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MOSACHEHNS KbM ®UHAHCOBUS OTYET

1 O6wa nHdopmayus

,.beHYMapk ®oHg Umotn” AACHUL e nybnMyHO aKUMOHEPHO APYXeCTBO, perncrtpupaHo B Codus,
no ¢.a. N2 8493/2004 r. B CI'C. CeganuuieTto Ha ApyxecTBo e B Penybnuka Bvnrapus, rpag Codus,
ObwmHa ,J1o3eHew”, yn. ,Buckap nnaHvHa” N2 19, agpecbT Ha ynpasneHue e rp. Codwmsa, Ob6wmHa
J103eHey”, yn. ,,.Buckap nnaHnHa” NQ 19.

TenedoHu : 02/962-54-05; dakc : 02/962-53-88 ; e-mail: fund_estates@benchmark.bg
KbM gataTta Ha nofaBaHe Ha oTyeTa [Apy>KeCcTBOTO HAMa OTKPUTWU K/TOHOBE.

MpeaMeTbT Ha AEMHOCT Ha APYXKECTBOTO o6xBaula: HabupaHe Ha CpeacTBa ype3 U3aaBaHe Ha
LIEHHWN KHMXa W NOCNeaBalllo MHBECTUPAHE Ha HabpaHUTe CPeacTBa B HEABWMXKUMU UMOTU, U3BbPLLBAHE
Ha CTpoeXu, noaobpeHus u ob3aBexxaaHe B NOCNeAHUTE, C LiEN NPEAOCTABAHETO UM 3a yrnpaB/leHue,
OTAaBaHe MoJ, HAaeM, NU3VHI UM apeHaa U/vunu nocnaasalla npoaaxoba.

MbpBOHAYaNHO ApyXecTBOTO 6e yupeaeHo 3a cpok oT 7 (ceaem) roanHu. Cneg nposegeHo OCA Ha
25.05.2006 r. 6e peleHO CPOKbLT Ha yypeasiBaHe Ha ApPYXeCTBOTO Aa Ce MPOMEHM 3a HeonpeaeneHo
BpeMe.

[pyxXecTBOTO Ce npeacraBngeBa OT BecennH [OuMUTpoB [eHYEB — U3MBLAHWUTENEH [OUPEKTOP.
[py>XecTBOTO e C efHOCTeneHHa CTPYKTypa Ha yripaBneHMe — CbBET Ha AMpPeKTopuTe C MaHaaT oT 5
/neT/ rogMHu, KOWTO MMa CledHUTe YnieHoBe:

» B n B WUHTepHewbHbn OO - uneH Ha CbBeTa Ha OMPEKTopuTe 4dpe3 CBOS MpeacTaBuTen
Bnagummnp MeaHoB BenunHos;

» WBaino MpuropoB AceHOB — YneH Ha CbBeTa Ha ANPEKTOPUTE;
» BecenuH AnMntpos eHYeB — n3n. AMpPeKTOop.

MpeacTaBUTENCTBOTO Ha [lpy>XeCTBOTO Ce OCLLUECTBSIBA OT U3MbJIHUTENHUS/HUTE YNieH/0Be NOOTAENHO
WK OT BCEKM ApYru ABaMa uyneHa Ha CbBeTa Ha AMPEKTOpUTE 3aefHo; B C/yyal ye 6bae m3bpaH
NPOKYPUCT Ha [py>XeCTBOTO, NPeACTaBUTENCTBOTO Ha [Ipy)KECTBOTO LE CE OCbLUECTBSABA OT BCEKU
yneH Ha CbBeTa Ha AMPEKTOPUTE 3aeHO C MPOKYpUCTa.

KanutanbT Ha ApY>XeCTBOTO € B pa3Mep Ha 23 394 706 (ABafdeceT U TpU MUNMOHA TPUCTA AEBETAECET
M YeTUPU XNnaan cegemMcTtoTMH U LWEeCT) neBsa, pasnpeaeneH B 23 394 706 (aBagecet u Tpy MUIMOHA
TpUCTa [eBeTaeceT M YeTUpU Xunaau CeaeMCTOTMH M LWecT) 6pos 0BMKHOBEHM, MOMMEHHM,
6e3HaNMYHM aKumK, BCsIKa eAHa C HOMUHaNHa CTOMHOCT 1 (eanH) NnesB.

2 CyeTOoBOAHA NONUTUKA
2.1 OcHoBa 3a U3roTeBsiHe Ha (pMHAHCOBUTE OTYETH

®duHaHcoBUTE OTYETM Ha [py>KeCTBOTO Ca U3roTBeHW B CbOTBETCTBME C MexayHapoaHUTe CTaHAapTu
3a (pmHaHcoBa otyeTHOCT (MC®O), paspaboteHn u nybnukyBaHu oT KomuTeTa no MexayHapoaHu
cyeToBoaHU ctaHaaptn (KMCC).

2.2 06wm nonoxxeHumsa

Hai-3HauMMuTe CYETOBOAHWN MOMUTUKM, npunaraHn nNpn U3roTBAHETO Ha TE3U (bVIHaHCOBVI OTYETH, Ca
npeacraBeH No aony.
DUHAHCOBUAT OTYET € U3rOTBEH NPW CnasBaHe Ha NMPUHUMMNA Ha UcTopudeckaTa LUeHa, MOﬂ,VI(bVILI,VIpaH B

onpefeneHn crydau C npeoleHkaTa Ha HAKOW akTMBM M nacveu. basnTe 3a oueHKaTa ca OnoBecTeHM
I'IO,ﬂpO6HO B CHETOBOAHATA MOJINTUKA KbM q)VIHaHCOBVIFI OTYET.
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CnenBa Oa ce oTbenexu, ye npu U3roTBSIHETO Ha NPeACTaBeHUTe (PUHAHCOBM OTYETM Ca M3MON3BaHM
CYETOBOAHM OLIEHKM W AOMycKaHusl. Bbnpekn ye Te3n oueHkn ca 6asvpaHuM Ha Hal-MbHOTO
MO3HABaHETO Ha TEKYLUUTE CbOUTUSI U OEWCTBMSI OT CTpaHa Ha PbKOBOACTBOTO, peasiHWTe pesynTaTu
MoraT a 6bAaT pa3fIMuyHKN OT HarnpaBeHUTE OLEHKN U IOMYCKaHUS.

2.3 WNHBEeCTULMOHHU UMOTH

[py>XeCcTBOTO OTUMTA KaTO MHBECTULMOHHM MMOTWU 3eMs U Crpaan, KOMTO ce AbpXaT Mo-CKopo 3a
nony4yaBaHe Ha NMpuxoan OT HaeEM Win 3a yYBEIMYEHNE Ha KanuTtana Uin 1 3a ABETE, OTKOJIKOTO 3a.

» U3NON3BaHe Npu NpPoM3BOACTBEHA AEMHOCT MW aAMUHUCTPATUBHU LENK;
» npoaaxba B paMKuTe Ha obuyaiHaTa MKOHOMUYECKa AENHOCT.

NHBECTUUMOHHNTE MMOTU Ce NPU3HaBaT KaTo aKTUB BbB CbMHaHCOBMTe OTYyeTn Ha [py>XecTBOTO CaMo
npn ycnosue, 4e Ca U3nb/HEHN CNEAHUTE ABE N3NCKBAHUA:

» BEpOATHO € Aa 6bAaT NoNyyYeHn 6beLiv MKOHOMUYECKU M3roan OT UHBECTULIMOHHUTE UMOTHU;
» CTOMHOCTTA Ha MHBECTULIMOHHUTE MMOTU MOXE HAAEXAHO Aa 6bAe oLeHeHa.

MHBECTULIMOHHMTE MMOTU Ce OLEHSIBaT MbpBOHAYaNHO No cebecToMHOCT, BK/OYBALLA MOKYMHATa LieHa
M BCSKAKBM Pa3xofu, KOUTO Ca MNPSIKO CBbP3aHU C MHBECTUMLIMOHHUS UMOT — HarpuMep XOHOpapu 3a
NpaBHW YCNyry, AaHbLUM MO NPEXBbP/ISIHE HA MMOTA U APYr pa3Xxoau No caenkaTa.

Cnep nMbpBOHAYaNHOTO UM MpU3HABaHe WMHBECTUUMOHHWUTE WMMOTM, C€ OTYMTaT KaTo Ce W3MOo/3Ba
MOAENbT Ha CripaBeq/mBaTa LeHa. CnpaBeanvBaTa LieHa NpeacTaBnsiBa Haln-BeposiTHaTa LEHa, KoATo
MoXe aa 6bae nonyyeHa Ha nasapa KbM gataTta Ha 6anaHca.

MpoMeHW B cnpaBeanMBaTa LEeHa Ha MHBECTUMLUMOHHUTE MMOTU WAM CTOMHOCTTa Ha npogaxkbata Ha
MHBECTULMOHHMSI MMOT Ce OTpa3siBa Ha peda ,Pe3yntaT OT WMHBECTUMLMOHHM MMOTW” B OTYeT 3a
BCeobxBaTHMS 10X0/ 3a Nepvoja.

MocneaBalimTe pasxoau, CBbp3aHW C WHBECTULMOHHM WMOTM, KOUTO Be4ye ca MpU3HATU BbB
bunHaHcoBUTE OTYETM Ha [pYy>KECTBOTO, ce NpubaBsAT KbM HanaHcoBaTa CTOMHOCT Ha MMOTUTE, KOraTo
€ BeposATHO [Ipy>XecTBOTO Aa Mosyun 6bJeli MKOHOMUYECKU M3roav, HaABULLIABALLM MbpBOHAYaIHO
OLIEHEHaTa CTOMHOCT Ha CbLUECTBYBALUUTE WMHBECTULMOHHM WMOTU. Bcuuku aApyrum nocneasalum
pasxoau ce NpU3HaBaT 3a pa3xo/ B Nepuoaa, B KOWTO Ca Bb3HUKHANM.

[py>XecTBOTO OTNWCBA MHBECTULMOHHUTE CM MMOTM MpU npoaaxbata MM WAM MpU TPaHOTO MM
usBaxkaaHe OT ynoTpeba, B Cilyyail Ye He Ce O4YaKBaT HMKAKBM MKOHOMMYECKM U3roAM OT TsXHaTa
npoaaxba. MevyanbuTte Unu 3arybute, Bb3HMKBALLM OT M3BAXXAAHETO MM OT ynoTpeba unu npoaaxbaTta
UM, ce npusHaBaT B OTYET 3a BCEOOXBATHMSI [OXOA WM Ce OnpeaenaT KaTo pasfinka Mexmay HETHuTe
NOCTbMEHNs OT npofaxbaTta 1 6anaHcoBaTa CTOMHOCT Ha aKTUBa.

AMOpTM3aUna Ha MHBECTUUMOHHUTE MMOTM HE Ce Hauucngea. Ha BCAka gata Ha WM3roTBsHE Ha
(DI/IHaHCOBVITe OTHETU pa3inkata MexXay 6anaHcoBaTa u CnpaBeanmMBata CTOMHOCT Ce OT4yeTa KaTo
npuxoa nnun pasxoa ot UHBECTULMOHHN MMOTU B OTHETA 3a NpUXoAUTE N pa3xoauTe.

2.4 WMOTHU, MAlLMUHU, CbOPDBIKEHUA U obopyaBaHe

MMoTuTE, MalLMHWTE, CbOPBbXEHMATA N 060pyABaHETO CE OLEHSABAT MbpBOHAYanHoO Nno cebecTomHoCT,
BK/IIOYBALLA LieHaTa Ha NpuaobrBaHe, KakTo M BCUYKM MPEKU Pa3Xxoau 3a NPUBEXAAHETO HA aKTMBa B
paboTHO CbCTOSHME.

MocneaBalloTO OLEHSIBAHE Ha 3eMWUTE M CrpaauTe Ce M3BbPLIBA Bb3 OCHOBA Ha AOMyCTUMMUS
anTepHaTUBEH Moaxof, T.e. MO MpeoLeHeHa CTOMHOCT, KOSTO € paBHA Ha CrnpaBeasivBaTa CTOMHOCT
KbM AaTaTa Ha MpeoueHKa, HaManeHa C HaTpyrnaHuTe B MNOCIEACTBME aMopTu3auuuM U 3arybu ot
obesLeHKa. HanpaBeHUTe MpeoLeHKM ce OTYMTaT 3a CMETKA Ha COBCTBEHMS KanuTan (MpeoueHbYeH
pe3epB), aKO He Ce MpPeaxoXAaT OT HauuClieHW MNpean ToBa pasxoau. AKO MNpPEeOoLEeHEH aKTUB ce
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npoaaae, 6pakyBa WM M3Baam OT ynoTpeba, OCTaHaNMAT NPEOLIEHbYEH pe3epB ce OTpassiBa 3a CMETKa
Ha HepasnpeaeneHaTta nedan6a.

MocneaBalloTo OLEHsIBaHE Ha BCUMYUKM OCTaHANM akTUMBM CE€ U3BbPLUBA MO NPenopbyYMTENHUS NOAXOoA,
T.€. N0 cebecToMHOCT, HaMalleHa C HaTpyMnaHWTe aMopTU3aumMK 1 3arybu ot obesueHka. HanpaBeHuTte
obe3LeHKN ce OTUMTaT KaTo pasxoj U Cce NpusHaeaT B OTHeTa 3a BCEOOXBAaTHWUSA AOXOA 38 CbOTBETHUS
nepuoa.

MocneaBalliy pasxou CBbp3aHW C ONpefeneH AbArOTPaeH MaTepuaneH akTuB, ce MNpubaBAT KbM
H6anaHcoBaTa CyMa Ha aKTMBa, KOraTo € BEPOSTHO MpearnpuUATUETO Aa MMa MKOHOMMUYECKU MNON3MW,
Ha/IBMLLUABALLIM MbPBOHAYANIHO OLIEHEHATa e(EeKTUBHOCT HA CbLUECTBYBALLMS aKTMB. Bcuuku apyru
NoCneABaLLy pasxoaun Ce NPU3HaBaT 3a pa3xoj 3a Nepuoaa, B KOMTO Ca HanpaBeHMU.

AbnroTpaHWTE MaTepuanHU aKTMBM NpUACOBUTM nNpu  YCNoBUSTa Ha (UHAHCOB NM3UHI, Ce
amopTu3npaT Ha 6a3a Ha O4YaKBaHMWsl MONEe3eH CPOK Ha FOAHOCT, OnpeaesieH NOCPEACTBOM CpaBHEHME C
nofo6HM aKkTUBM UK Ha 6a3a CTOMHOCTTA Ha JSIM3MHIOBUSI JOFOBOP, ako HErOBUST CPOK € MO-KPaTbK.

AMOpTVI3aL1VI9|Ta Ha MaTepuUanHUTeE ﬂ'bJ'IFOTpaﬁHVI aKTVBWN CE HauYUCnABa, KaTo Ce U3MON3Ba JIMHEUHUSAT
METOoA BbpPXY OLUEHEHUA NONE3EH XUBOT Ha OTAETHUTE IPyrnn aKTUBW.

MN36paHmaT npar Ha CbLUECTBEHOCT 3a MaTepuanHuTe AbAroTpPavHW akTMBM Ha [lpyXecTBOTO € B
pa3mMep Ha 500 (NeTCTOTUH) NB.

2.5 O0O6e3ueHKa Ha aKTUBUTE Ha [lpy>XeCTBOTO

BanaHcoBaTa CTOMHOCT Ha aKTMBUTE Ha [pYy>XeCTBOTO ce npepasrfexaa KbM AataTa Ha M3roTBsiHE Ha
6anaHca ¢ Len Ja ce onpeaeny Aanv uMa MHAUKaLUMmM, Ye CTOMHOCTTA Ha [IaJIeH aKTUB e 06e3LeHeHa.

3a uenuTe Ha onpeaensHe Ha obe3leHKaTa, akTUBUTE Ha [Ipy>KECTBOTO ca rpynupaHn Ha Hal-MankaTa
pasrpaHMuMMa rpyna akTuBM, 3a KOMTO MoraT Aa 6bAaT pasrpaHUMYeHV NapyyHM MoTOLM — eanHULa,
reHepvpalla napvyHu NoTouu. B pe3ynTaT Ha ToBa HSKOM OT aKTMBMTE Ca MpPErneXxaaHu 3a Hanuume
Ha obe3leHKa Ha HaAMBMAYanHa 6a3a, a apyrv Ha 6a3a eauHuua, reHepupalla napuyHyU NoToum.

MHavMBMAYanHUTE akTUBU UM eAUHULIMTE, FTEHEepUpaLLM NMapuUYHK NOTOLM, Ce NPEernexaaTt 3a Hanuume
Ha WHAMKAUMW 3a obe3lLeHKa Ha CTOMHOCTTA MM BeAHBbX rOAMIIHO KbM JAaTaTa Ha WM3roTBAHE Ha
HanaHca, KaKTo M ToraBa KoraTo CbbuTUSI UM NpOMsiHA B OBCTOSITENCTBA MOKAa3BaT, Ye MpeHoCHaTa
CTOMHOCT Ha aKTUBUTE MOXe Ja He 6bAe Bb3CTaHOBEHA.

B cnyyauTte, B KOWTO Bb3CTaHOBMMATa CTOWHOCT Ha [A3AeH aKTMB € Mo-HUCKa OT HeroBaTa 6anaHcoBsa
CTOMHOCT, 6anaHcoBaTa CyMa Ha akTuBa c/eABa Aa 6bae HamaneHa A0 pa3Mepa Ha Bb3CTaHOBMMATA
CTOMHOCT Ha akTuBa. ToBa HamManeHue NpeacTasnsBa 3aryba oT obesLeHkKa.

Bb3cTaHOBMMaTa CTOMHOCT NpeacTaBnsiBa NO-BUCOKATa OT HETHaTa NpoAakHa LieHa Ha AafieH aKTuB,
6a3snpaHa Ha MasapHU YCNOBUSA, U CTOMHOCTTA B yrnoTpeba, 6a3upaHa Ha cerawiHata CTOMHOCT Ha
NporHo3npaHuMTe 6bAelin Mapu4yHM MOTOLUM, OYaKBaHM Aa Ce MOoJyyaT OT aKTMBA B PaMKWUTE Ha
Mone3HMs My CPoK Ha roaHOCT.

3arybute 3a obe3leHKa 3a eAuHWUM, FeHepupaluy NapuyHM MOTOLUM, KbM KOMTO € pa3npeaesieHa
CTOMHOCT Ha penyTauusita ce pasnpeaenst B HamaneHue Ha 6anaHcoBaTa CyMa Ha aKTMBMTE OT Tasu
eAnHuLUA B CNeaHus pea: MbpBO BbPXY MONOXWUTENHATa penyTaums, OTHacsWa ce 3a eavHuuaTa u
crnen ToBa BbpXy OCTaHanWTe aKTUBW, MPOMOPLMOHANHO Ha 6anaHcoBaTa MM CTOMHOCT. C M3K/OYeHUe
Ha penyTauusita 3a BCMYKM OCTaHanM akTuMBM Ha [lpyXeCTBOTO KbM BCska AaTa Ha OT4yeTa
PbKOBOACTBOTO MpeLieHsIBa Aanv CbLECTBYBAT MHAMKAUMK, Ye 3arybata oT obe3ueHka, npu3HaTa B
NpeaxoAHV roavHU, MOXe BeYe Aa He CbLUEeCTBYBA MM Aa € HaMaseHa.

2.6 Tpuxoam n pa3xoau

MpuxoguTe ce oueHsaBaT Mo CrpaBeanvBa CTOMHOCT Ha Nnosly4yeHOTO UK NOANEXKALLOTO Ha MnosyvyaBaHe
nnawaHe nnn BbaMeE3A4BaHE, KaTo CE OTUYMTA CyMaTa Ha BCUYKU TbProBCKU OTCTBLIKKN U KOJTMYECTBEHU
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pabatu, HanpaBeHn OT [lpyxecTBoTO. MpM 3aMsiHa Ha CXOAHW aKTMBW, KOMTO MMAT CXOAHa LEeHa,
pa3MsiHaTa He ce pa3rnexaa KaTo cAenka, KOSTO reHepupa Npuxoau.

Mpn npoaax6a Ha CTOKM, MPUXOALT CE MPU3HABA, KOraTo Ca M3Mb/HEHW CNEeAHUTE YCIOBUS:

> 3HAUMTESIHUTE PUCKOBE W MOM3M OT COBCTBEHOCTTA BbpXy CTOKUTE Ca MPEXBbPMIEHN BBbPXY
KynyBaua;

» He e 3ana3eHo NPOAbL/KABALLO yyacTue B YMPaBNEHWETO Ha CTOKUTE UM eheKTUBEH KOHTPON
BbpPXY TAX;

» CyMmaTa Ha npuxoaa Moxe Aa 6bAe HaAEXAHO OLEHEHa;

» BEpOSATHO € MKOHOMUYECKUTE U3roamn OT cAenkaTa Aa 6baaT nonyyeHu;

» HarnpaBeHWUTE pa3xoan Wn Te3n, KOUTO NpeacTon Aa 6baaT HarnpaBeHW MOraT HaaeXAHO Aa 6baaT
OLIEHEHW.

anXOD,'bT, CBbp3aH CbC CAENKa MO MNMpeAoCTaBAHE Ha YCNyru, Ce€ npusHaBa, KOrato pe3yntatbT OT
caenkata MOXXe HaaeXXaHO Aa CE OLUEHN.

OnepaTuBHUTE pa3xoau ce npusHaBaT B OTYeTa 3a BCeobXBaTHUSI AOXOA B MOMEHTa Ha MON3BaHe Ha
ycnyrata WaM KbM AaTaTa Ha TSXHOTO Bb3HMKBaHe. PasxoauTe Mo rapaHuMu ce npu3HaeaT U ce
OTpa3siBaT Cpelly HanpaBeHaTa MpOBM3MS NPV MpPU3HaBaHE Ha CbOTBETHUS npuxod. lpuxoan u
pasxoAuM 33 JNIMXBU CE€ OTYMTAT HA MPUHLUMMNA Ha HauucieHueTo.  [onyyeHuTe AMBUAEHTU, C
U3KJTIOYEHME HA TE3M OT MHBECTULIMW B acCOLMMPaHM APYXXECTBa, Ce MPU3HABAT B MOMEHTA Ha TSXHOTO
pa3npeaeneHve.

2.7 Cpenku B yy)xaecTtpaHHa Basyta

®duHaHcoBUTE OTYETU Ha [py>KeCTBOTO Ca M3roTBeHW B H6barapcku nesa (N1B.) M TOBa € OTYeTHaTa
BaslyTa Ha [py>XecTBoTO.

Cpoenknte B 4YyXaeCTpaHHa BanyTa ce OT4yuiTaT Npy MbpPBOHAYasHOTO MM MpU3HaBaHe B OTYeTHAaTa
BanyTa Ha [py>XecTBOTO Mo oduumnanHns obMeHeH Kypc 3a AeHsl Ha caenkaTta, (06sBeHus PUKCUHE Ha
Bbnrapcka HapoaHa 6aHka). MpuxoauTe M pasxoauTe OT KypPCOBW PasfiMKM, KOUTO Bb3HUKBAT Npwu
YPEeXAAHETO Ha Te3Wn CAENKM U NPEeOoLEeHSBAHETO Ha MapuyHUTE NO3UUUKM B YyXAECTpaHHA BasnyTa B
Kpasi Ha nepuoaa, ca otpaseHn B OTyeT 3a BceobxBaTHMS AOXOA Ha peda “Apyrv UHAHCOBU NPUXOAM
N pasxoamn”.

BanytHuaT 60opa B Bbnrapus e BbBeaeH Ha 1 tonn 1997 r. B M3NbJIHEHWE HA MNpernopbkuTe Ha
MexayHapoaHus BanyteH ®oHa (MB®) u nbpBOHa4anHO CTOMHOCTTa Ha 6barapckust neB 6e
(duKCMpaHa KbM CTOMHOCTT@ Ha repMaHckaTa Mapka B CbOTHoweHue 1:1. Cnea BbBeXAAHETO Ha
€BpOTO 6bArapckusT ne. 6e dukcMpaH KbM €BpOTO B CbOTHOLWeEHMe 1EUR = 1.95583 nB.

2.8 OTuuTaHe Ha JIM3UHIOBUTE [OrOBOPU

B cvotBeTcTBME C M3ncKBaHMATA Ha MCC 17 (pee 2005), npaBaTa 3a pasrnopexiaHe C akTmeBa ce
NPexXBbpAAT OT JIM3MHIOAATENS BbPXY JIM3UHIONOAYyYaTens B C/lydyauTe, B KOUTO JIM3NUHIONONyYaTenaT
MOHAaCs CbLECTBEHUTE PUCKOBE U Bb3HarpaXzaeHus oT CO6CTBEHOCTTa Ha HAaeTUS aKTUB.

AKTMBBT Ce 3aBexza B b6anaHca Ha NM3MHronosiyyaTtensl Mo Mo-HWCKaTa OT ABETE CTOMHOCTU —
cnpaBefnMBaTa CTOMHOCT Ha HaeTMsl aKTUMB WM HacTosilaTa CTOMHOCT Ha MWMHMMANHUTE JIN3UHIOBM
nnawaxus. B 6anaHca ce oTpassiBa U CbOTBETHOTO 3aAb/KeHUe No (UHAHCOB SIN3MHI, HE3ABUCUMO OT
TOBa AanW 4acT OT JIM3UHIOBUTE MNallaHWs Cce Ab/KaT aBaHCOBO MpW CKIKYBAHE Ha AOroBopa 3a
(PMHAHCOB NN3UHT.

Brnocneacreve nM3MHIOBUTE MNNallaHWg ce pasnpenenaTt mexay CbMHaHCOB pa3xoaq U HaMallEHUE Ha
HENMaTeHOTO 3aAbJ/IKEHNE NO CI)VIHaHCOB JIN3NHT.

AKTMBUTE, NpUAOBUTN Npu ycnoeBusiTa Ha (DUHAHCOB NIM3WMHI, Ce aMopTU3MpaT B CbOTBETCTBME C
MU3NCKBaHMATa Ha MCC 16 nnm MCC 38.
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BcMUkM  OCTaHanuM NU3MHIOBM AOMOBOPUM CE CYMTAT 3@ ONEpPaTMBHWU  JIM3UHIOBU  [1OrFOBOPW.
OnepaTMBHUTE NIM3MHIOBM MJallaHWUs ce MPWU3HaBaT KaTo pa3xoau Mo JIMHEMHMs MeTod. Pasxoawm,
CBbp3aHM C NOAAPBXKKA W 3aCTPaxoBKK, Ce OTPasaBaT KaTo pa3xoan B OTYET 3a BCEOOXBaTHUSI AOXOA
KbM MOMEHTa Ha Bb3HMKBAHETO UM.

2.9 ®WHAHCOBU aKTUBMU

®OVHAHCOBUTE aKTMBM BK/IOYBAT MapWYHU CpeacTBa UM (MHAHCOBU MHCTPYMEHTU. DUHaHCOBUTE
WHCTPYMEHTU C M3K/TIOYEHUE HA XEMKMPALUMTE MHCTPYMEHTU MoraT Aa 6bAaT pasfaeneHn Ha cnegHuTe
KaTeropuu: KpeauT U B3eMaHWsl, Bb3HUKHaNM MbpBOHaYanHoO B NpeanpusiTMeTo, (pUHaHCOBU aKTUBMU,
AbpXXaHW 3@ TbpryBaHe, MHBECTULMM, AbPXKaHW [0 Naaex v (PUHAHCOBM aKTMBM Ha pasrosioXeHne 3a
npoaaxb6a. OPMHAHCOBUTE aKTMBM Ce OTHACSAT KbM Pa3fIMYHUTE KaTEropuMm B 3aBUCUMOCT OT LENTa, C
KOSITO ca Npnaobutu. MpuHaANeXHoOCTTa MM KbM CbOTBETHATA KaTeropusi ce npepasriexaa KbM BCeKu
OTYETEH Mepuoa.

duHaHCOBUTE aKTUBW Ce NpuU3HaBaT Ha AaTaTa Ha caenkaTta.

®duHaHCOBUTE aKTMBKU Ce NPU3HaBaT MbpBOHAYANIHO O cebeCTOMHOCT, KOSITO € cnpaBeannearta
CTOMHOCT Ha NMIAaTEHOTO Bb3Me3AsBAHE U CbOTBETHUTE pa3xoan no caenkata.

OTNUCBaHETO Ha (HDMHAHCOB aAKTMB CE€ W3BbPLIBA, KOrato [Ipy>XeCTBOTO 3arybyu KOHTPOS BbpXy
[OrOBOPHUTE MpaBa, KOUTO CbCTaBNsABAT (DMHAHCOBMA aKTMB — T.€. KOraTo Ca M3TEK/IM NpaBaTa 3a
MoslyyaBaHe Ha NapuyHK MOTOLUM, UM € NPEXBbP/IEHA 3HAaUYMMaTa YacT OT PUCKOBETE W M3roaute OT
cobcTBeHOCTTa. TecToBe 3a 06e3LeHKa ce M3BbPLIBAT KbM BCSAKA [aTa Ha M3roTBsiHe Ha 6anaHca, 3a
[Aa ce onpedeny AanM ca Hanuue OBEKTMBHWM [0Kas3aTeNCTBa 33 HalMuMETO Ha obesueHka Ha
KOHKPETHM (DMHAHCOBM aKTUBW UNK rpynu (pUHAHCOBU aKTUBM.

JIuXxBEHWUTE NnalaHna U ApYrM NapuMyHX MOTOLM, CBbP3aHM C MPUTEXABAHETO Ha (UHAHCOBU
WHCTPYMEHTHU, ce oTpa3sBaT B OTUET 3a BCeOOXBAaTHMS [OXO/ MPW MOMyYaBaHETO UM, HE3ABUCMMO OT
TOBa Kak ce oLeHsBa 6anaHcoBaTa CTOMHOCT Ha (PMHAHCOBKS aKTUB, 3@ KOWTO Ce OTHACsT.

MHBeCTUUMW, ObpXaHW [0 Mafex, ca (PUHAHCOBM MHCTPYMEHTU C UKCUpPaHW WU onpeaensieMu
Nnal@aHna U onpeaeneHa Aata Ha naaexa. MHBectuummute ce onpeaensT KaTo AbpXaHW A0 Nafex,
aKO HaMEpEeHMETO Ha PbKOBOACTBOTO Ha [lpy>KeCTBOTO € Aa M AbPXW A0 HAaCTbMBaHE Ha Majexa UM.
MHBecTUUMWTE, AbpXaHWM A0 MafeX, NoCneaBallo Ce OUEeHsIBaT MO aMopTU3MpaHa CTOMHOCT 4pes
MeTofa Ha edekTuBHATa NUxBa. B JOMbMHEHME NMpU HAaNMUMETO Ha O6E3LEHKA Ha WMHBECTULMATA
(DUHAHCOBUAT MHCTPYMEHT Ce OLEHSIBA MO HAcTosila CTOMHOCT Ha M34YMCNIEHUTE MNapuUyHM MOTOLIM.
BCcuukM MpPOMEHW B MpeHOCHaTa CTOMHOCT Ha MHBECTMUMSATA ce oTumtaT B OTYET 3a BCEOBXBATHUS
JoxoA.

®OWHAHCOBM aKTWMBM, AbpXaHM 3a TbpryBaHe, Ca TakuBa akTWBM, KOMTO Ca Npuaobutn c uen
noslyyaBaHe Ha nedvanba BCNeACTBME KPATKOCPOYHMUTE KonebaHusi B LeHaTa WUAvM OWTbPCKUS Mapx.
[lepvBaTnBHUTE (DUHAHCOBM aKTMBM, OCBEH aKO HEe Ca CrneuuanHo onpeaeneHn U edeKTUBHM
XeMKUpaLLM MHCTPYMEHTU, Cce KracuduumpaT KaTo AbpXaHW 3a TbpryBaHe. PUMHAHCOBUTE aKTUBM,
ObpXaHW 33 TbpryBaHe, MbpBOHAYa/iHO Ce Mpu3HaBaT Mo Cce6ecTOMHOCT, KOSITO € CrnpaBeasvMBaTa
CTOMHOCT Ha MNaTEHOTO HacpellHo Bb3Me3asiBaHe. Cnea mbpBOHAYasHOTO Mpu3HaBaHe (pUHAHCOBUTE
MHCTPYMEHTU OT Ta3n KaTeropusi ce OLEeHsIBAT Mo CrpaBeasivBa CTOMHOCT, C M3K/OYEHME Ha Te3u, 3a
KOMTO HsIMa KOTMPOBKM Ha MasapHaTa LeHa Ha aKTMBEH Masapy YMATO CrpaBeaMBa CTOMHOCT He
MOXe Aa 6bae HaaexaHo onpepeneHa. MocnegHWTe ce OueHsIBaT MO aMOpTU3MpaHa CTOMHOCT Mo
MeToAa Ha eheKTUBHUS NIMXBEH MPOLIEHT UK MO Ce6ECTOMHOCT, B Clly4Yall Ye HAMaT UKCMpaH Naaex.

®UHAHCOBM aKTUBM Ha pa3nosioXXeHne 3a npona>|<6a Ca OHe3n CbVIHaHCOBM dKTuUBU, KOUTO HE Ca
Kpeanutn n B3€MaHUA Bb3HWKHAIM B MNPEANPUATUETO, WHBECTULUMKN, AbpPXaHW A0 Naaex, Win
q)VIHaHCOBVI dKTUBU ObpP>XXaHN 3a TbpryBaHE. ®duHaHCOBUTE aKTMBM OT Tasu KaTeropmda nocneasatlo ce
OouEHABAT NO CnpaBeasinBa CTOMHOCT, C U3K/TIOYEHME Ha Te3N, 3a KOUTO HSIMA KOTUPOBKWU Ha Na3apHaTa
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LleHa Ha aKTMBEH Ma3apu UMsITO CripaBefIMBa CTOMHOCT He MOXe Aa 6bAe HaAaeXAHO onpeaeneHa.
MocnegHWTe ce OUEHsIBAaT MO aMOpPTU3MpaHa CTOMHOCT MO MeToAa Ha eeKTUBHMSI JIMXBEH MPOLEHT
WK No cebeCcToMHOCT, B Cly4Yalt Ye HAMaT PUKCMpaH Nagex.

MpoMeHuTe B CnpaBeannBaTa UM CTOMHOCT ce OTpa3siBaT B COBCTBEHWUS KanWTas, HETHO OT AaHbLM.
HaTpynaHute neyanbmu n 3arybu oT (pMHAHCOBM WMHCTPYMEHTW Ha pa3nofioXeHue 3a npopaxba ce
BroUBaT B OTYeT 3a BCeobxBaTHUS AOXOA 3@ OTYETHMUS Mepuog, Korato (PUHAHCOBUSIT MHCTPYMEHT
6bae npogageH nnu obesueHeH.

KpeauTtu u B3eMaHusi, Bb3HUKHaNM MbpBOHaYanHoO B [Jpy»XeCTBOTO, ca (PMHAHCOBM aKTMBWU Cb3AafeHM
OT NpeanpusiTUETO MOCPEACTBOM AMPEKTHO NPEAOCTaBsHE Ha MapW, CTOKM WM YCIyrM Ha AafeH
nebutop. Te ca HeaoepuBaTMBHW (DUHAHCOBM MHCTPYMEHTM M HE Ce KOTMpAT Ha aKTWBeH nasap.
Kpeantte M B3eMaHusiTa MOCMeABall0 Ce OLEHsIBaT MO aMopTM3MpyeMa CTOMHOCT M3MOon3Baliku
MeToAbT Ha edeKTUBHATA NINXBA, HAMaNleHa C pasMepa Ha obe3ueHkaTa. MpoMsiHa B CTOMHOCTTa UM ce
oTpa3sBa B OTUET 3a BCeobXBaTHMNSA AOX0A 3a Nepuoaa.

THProBCcKUTE B3eMaHWa ce 06e3LEHABAT, KOorato € Hanuue O6eKTMBHO [0Kas3aTencTso, ue
ApyXecTBOTO HsIMa Aa € B CbCTOsiHME Aa Cbbepe CyMUTe ALMHKMMM My B CbOTBETCTBME C
opuUrnHanHuTe ycnoBusi No caenkaTta. CymaTa Ha obesleHkaTa ce onpeaens KaTo pasfvka Mexay
6anaHcoBaTa CTOMHOCT Ha B3EMaHETO M HACTOALLATa CTOMHOCT Ha 6baeluTe NapuyH1 NOTOLMN.

2.10 NMapu 1 napu4yHU eKBUBAJIEHTH

[Apy>XeCcTBOTO OTYMTA KaTo Mapu M Napu4HK CPeacTBa HaNMYHUTE napu B 6poi, NapuyHU CpeacTsa Mo
6aHKOBM CMETKM, [Eno3uTH, KPaTKOCPOYHM W BMCOKONMKBUAHWM WHBECTULMM, KOWTO Ca JIECHO
ob6pallaeMi B NapuyeH EKBMBANEHT U CbAbpXXaT HE3HAUMTENEH PUCK OT MPOMSIHA B CTOMHOCTTA CM.

2.11 KanuTtan
AKLUMOHEPHUST KanuTan Ha [py>XecTBOTO 0Tpa3siBa HOMUHaNHaTa CTOMHOCT Ha EMUTUPAHNUTE aKLUW.

npeMMl‘/lIHVIFIT pe3eps BK/OYBA MNoJslydeHaTa npemMus no eMnTupaHu akumu. PasxoauTe no eMUTMpaHeTo
HE Cca BKJIKOYEHM B CTOMHOCTTa Ha AOMb/IHUTENHMS KanuTan.

MpeoLEeHbYHUAT pe3epB ce CbCTOM OT Mevanbm u 3arybu, CBbp3aHW C MpeoLEeHKa Ha onpeaeneHu
KaTeropum hUHaHCOBM aKTUBM, UMOTK, CrPaAN, MALLMHUA U CbOPBXKEHUS.

®OVHAHCOBUAT pe3ynTaT BK/IHOYBA TEKYLUMS 3@ neproaa (prHaHCOB pe3ynTaT U HaTpyrnaHuTe nevyantu u
HEeMoKpUTK 3arybu, onpeaenenn ot OTUYET 3a BCeobXBaTHUS [0OXOA.

2.12 MNeHCUOHHU U ApYrY 3aAb/HDKEHUA KbM NepcoHasa

[py>XecTBOTO He e pa3paboTBasno U He npunara NJaHoBe 3@ Bb3HArpaXAeHUst Ha CyXUTenuTe cnes
HanycKaHe Unu Apyr AbArOCPOYHM Bb3HArpaXXAeHUs M NIaHOBE 3@ Bb3HArpaXXAeHus cnef HanyckaHe
unu noa cdopMaTta Ha KOMMEHcAUUK € akumK, Unu € As/oBe OT COBCTBEHUS KanuTar.

ﬂ,[Z)Y)KECTBOTO OTHUTA KPAaTKOCPOYHU 3aAb/DKEHUA MO KOMMNEHCUPYEMU OTMYCKU, Bb3HUKHAJIM Ha 6aza
HEM3NON3BaH MJsiaTe€H roaunwieH oTnyck B Cny4YauTe, B KOUTO CE OYakKBa OTMYCKUTE Aad Bb3HUKBAT B
pamkuTe Ha 12 Meceua cnep AataTa Ha OTYETHUA nepuoa, npes KOWTO HaeTute Ninba Ca NonoXXunu
TPpyAda, CBbp3aH C TE3U OTMNYCKMW. KpaTKOCpOLIHMTe 3a4bJ/IKEHNA KbM MEPCOHaNa BKAOYBAT HaAHWULN,
3aniatm U counanHn oCUrypoBKu.

2.13 ®uHaAHCOBMU NacUBM

®duHaHCOBUTE NacvMBK BKIOYBAT GaHKOBU 3aeMu U OB'bpﬂpanTM, TbProBCKNU U APYyru 3aab/DKEHUA U
3a4bJKEHNA No CbVIHaHCOB NIN3UHT.

duHaHCOBUTE MacuBK Ce NMpu3HaBaT Toraea, KoraTo CblUEeCTBYBa AOrOBOPHO 3aAb/HKEHME 3a MallaHe

Ha Mapu4HM CyMWU UM ApYr (OMHAHCOB aKTWB Ha APYro npeanpusTMe Wan AOroBOPHO 3afb/XEHUe 3a
pa3MsiHa Ha (UMHAHCOBM WMHCTPYMEHTW C ApPYyro npeanpusTve npu NOTEHUManHO HebnaronpusTHu
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ycnoBusi. BcMukn pasxoam, CBbp3aHu C INXBU, Ce Mpu3HaBaT KaTo ¢mHaHCOBM pa3xoau B OTyeT 3a
BceobxBaTHUA AOXOA.

BaHkoBUTE 3aeMM ca B3eTU C LEN AbIrOCPOYHO MoArnoMaraHe AerHocTTa Ha [pyxectBoto. Te ca
OTpaseHu B 6anaHca Ha [py>XeCcTBOTO, HETHO OT Pa3XoAMTe Mo NosyyYaBaHETO Ha KpeanTa. GMHaAHCOBM
pa3xoau KaTo Npemusl, nnaTuMa Npu ypexaaHe Ha Abara WiM obpaTHOTO My W3KYMyBaHe, W MpeKu
pasxoamn no caenkata ce oTHacaT B OTYeT 3a BCeOOXBATHWUA AOXOA Ha MPMHLUMNAG HA HAYMCNEHWETO,
npy M3Mnon3BaHe Ha MeToda Ha edekTMBHaTa iMxBa U ce NpubaBAT KbM MpeHOCHaTa CTOMHOCT Ha
(VMHaHCOBMS MacMB A0 CTEMeHTa, B KOSITO T€ He Ce ypexaaT KbM Kpasi Ha mnepuoaa, B KOWTO ca
Bb3HUKHA/N.

3agbmkeHusTa o CbVIHaHCOB JIVBUHI CE OLeHABaT MO MbpBOHA4YallHa CTOMHOCT, HaManeHa C
KannTtanoBusa €1EMEHT Ha JIMSUHIOBaTa BHOCKA.

T'prOBCKVITe 3abJ/IXEHNA CE MNMPU3HaABaT NMbpBOHAYa/IHO MO HOMUHA/IHA CTOMHOCT W BMOCNEACTBUE ce
OLEHABAT MO aMOPTU3UNPYEMA CTOMHOCT, HaMaNeHa C nnawaHna no ypexaaHe Ha 3aAb/HKEHUETO.

AvBnaeHTUTE, NNaTUMKM Ha akumoHepuTe Ha [pyXeCTBOTO, Ce Mpu3HaBaT, KOraTo AMBWAEHTUTE ca
oaobpeHn Ha CbbpaHue Ha akunoHepuTe.

2.14 Apyrv nNpoBU3uUM, YCJIOBHU aKTUBU U YCJIOBHU NACUBU

MpoBM3MWUTE, NPEACTABNSABALUM TEKYLM 3aAb/DKEHWUA Ha [py)>XeCTBOTO, MPOM3TMYALLM OT MUHANU
CbOUTUS, YPEXAAHETO HA KOETO CE OYaKBa Aa Nnopoau HEOBXOAMMOCT OT M3XOAALL MApUYeH MOTOK OT
pecypcu, ce Mpu3HaBaT KaTo 3aib/hKeHWUs Ha [pyectBoTo. [lpoBM3MUTE ce Mpu3HaBaT TOraBa,
KOraTo Ca U3MbJIHEHW CNIEAHUTE YCI0BUS:

» [py>XecTBOTO MMa CErallHO 3a4b/IKEHUSI B pe3ynTaT OT MUHANN CbOUTUS;

» MMa BEPOATHOCT 3a noracsiBaHe Ha 3aAab/mHkeHneTo aa 6bae HeobxoanM NMOTOK pecypcu 3a Aa bvae
YPEAEHO 3aAb/IHKEHNETO;

» Moxe Aa 6bae HanpaBeHa HaAeXAHa OLEeHKa Ha CyMaTa Ha 3af4b/DKEHUNETO.

CymaTa, npu3HaTa KaTo MpOBM3MSl, NpeAcTaBnsBa Hal-gobpata npubAMsuTEeNHa OLEHKA Ha
N3XOASALWNTE NAapuUYHM NMOTOLM OT pecypcu, HeobXxoaMMKN 3a YPeXXAAHETO Ha HACTOALWOTO 3a4b/DKeHNe
KbM [JaTaTa Ha 6anaHca. [pu onpeaensHeTo Ha TasuM HawW-gobpa npubnmnsuTenHa OLEHKa
Apy>XeCTBOTO B3MMa MOA BHUMAHWE PUCKOBETE M CTeMeHTa Ha HEeCUrypHOCT, CbMbTCTBALla MHOrO OT
CcbbuTUATa M 0BCTOATENCTBA, KaKTO M edekTa OT NpoMsHaTa Ha CTOMHOCTTA Ha Napu4yHUTE CpeacTBa
BbB BPEMETO, KOraTo T€ MMAT 3HauuTeneH edexT.

MpoBu3MMTE Cce npernexaat KbM Bcska 6anaHcoBa AaTa M CTOMHOCTTa MM Ce KOpUrupa, Taka 4ye Aaa
OTpa3un Haln-pobpata nNpubnuanTenHa oueHka KbM AaTaTa Ha 6anaHca. AKO Beye He e BeposiTHO, ye
e e HeobxoauM M3X0AsLL MOTOK pecypcC 3a ypexaaHe Ha 3aAb/HKEHMETO, TO NpoBU3MATa creasa Aa
ce oTnuwe.

[pyXecTBOTO He npu3HaBa YCNOBHW aKTUBM, Tbil KaTo NPM3HAaBaHETO MM MOXE Aa MMa 3a peE3yNnTaT
NPU3HaBAHETO Ha A0XO0A, KOMTO MOXe HuKora Aa He 6bae peannusnpaH.

2.15 [loroBopwu 3a CTPOUTEJICTBO

MNpuxoanTe No AOroBOpu 3a CTPOUTENCTBO Ce npu3HaBaT Ha 6a3a eTan Ha 3aBbpLUEHOCT. MNpoueHTbT
Ha 3aBbPLUEHOCT ce onpeaesns KaTto ce CbMoCTaBu pa3MepbT Ha pasxoauTe, U3BbPLUEHW KbM JaTaTa Ha
6anaHca c obwus pasmep Ha OYaKBaAHUTE pa3xoam No CTPOUTENHUS A0roBop. AKO AOroBOPBLT Ce OLEHU
KaTo nevyenuBll, TOA Ce OLUeHsIBa Ha 6a3a "pa3xoau NC” cCrnopes eTana Ha 3aBbpLIEHOCT Ha
porosopa. OdakBaHuTe 3arybu no CTpouTeNHWUS AOroBOp Ce Npu3HaBaT He3abaBHO KaToO pasxos B
Otuet 3a BceobxBaTHMA AOX0A.
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Bene)xkun kbM (PMHAHCOBUSA OTUET
3 [AbAroTpaiHM MaTepUasHU aKTUBU U NHBECTULIMOHHN UMOTH

ﬂbﬂFOTpaVIHMTe MaTepuanHn aktmem N MHBECTULUMOHHUTE MMOTU Ha H,DY)KGCTBOTO BK/1IOYBAT UMOTH,
KOUTO CE€ AbpXaT C MHBECTULUMOHHA UEN U Apyru ,U,bﬂFOTpal)llHM aKTBU, Mnoa d)opMaTa Ha CTOMaHCKU
MHBEHTAp.

Ll'bnrorpaﬁl-m MaTepuasiHn aKTUBU U
WHBECTULMOHHU MMOTH

‘000 nB
HauvanHo canpo 1 fAHyapmu 2009 r. 47 732
HoBonpuao6utn akTuem =
NHBECTULIMOHHM NPOEKTU B NPOLIEC Ha U3rpaxaaHe™ 25139
MpoaaneHn MHBECTULIMOHHM MMOTK (3eMM) -226

MpoaageHn NHBECTULUMOHHN MMOTK (CMP -250
UHBeCTMLMOHHM MMOTM kbM 31 pgexkemBpu 2009 r. npegu
npeoLeHkKa

MNMpeowueHKN Ha UHBECTULIMOHHU UMOTU™*

UHBecTULIMOHHM MMOTM KbM 31 paekemBpu 2009 r. cnep

npeoLeHkKa

3eMu (MHBECTULMOHHN UMOTK) 12 941
MHBECTULMOHHM MPOEKTN B NPOLEC Ha M3rpaxaaHe™ 58 521
MNpaBa BbpXy HEABMXUMU UMOTHU 935

KbM 31 nekemBpu 2009 .

*NHBECTULIMOHHNTE IPOEKTU B MPOLIEC HA U3IPaXAAHE Ca MNPEACTABEHM 104POBHO ro-4OJy.

**[IpeoLjeHKaTa 1o 06eKTH € MPECTABEHAE MO4POBHO 110-4071y.

NHBECTUUMOHHMTE WMOTW, NpeacTaBNsiBalWM 3eMa W crpaga, ca npeacraBeHM BbB (UMHAHCOBMUTE
OTYETU Ha [py>XeCTBOTO KaTO € U3non3BaH MoJesna Ha crpaBea/iMBaTa CTOMHOCT.

CprKTypa Ha UHBECTULIMOHHUTE MMOTU MO MECTOMOJIOXKEHUNE:

TbproBckn LeHTbP — nosave I'paa MNnoeawv., p-H MaaHo none
boposeL, K.k. boposeL
Lapurpaacko woce 'paa Codwms, p-H Mnagoct
Pakoscka 'pag Codms, yn. ,I.C.PakoBckn” N2124
TbproBcKN LEHTHLP - MNnosavse 5443
boposeL, 9002
Llapurpaacko Loce 6391
Pakoscka 450

3AETOCT HA TbPrOBCKUTE MJIOLLM 0,00 %

Aan HA OTOAQEHUTE NOA HAEM NJ10LUM 0,00 %0

AN HA NJIOLWWUTE NO NPEACTOSALLUN NMPOAAXEUN 0,00 %
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3ACTPOEHOCT HA OBEKTUTE

3ACTPOEHA NJ10LL
B KB.M.

3acTpoeHa
nsow B %
oT
njaowra
Ha obekTa

Llapurpaacko Lioce 3697.78 57.86%
BoposeL 1 928.58 21.42%
Pakoscka 364.00 80.89%

NHBECTULIMOHHM NPOEKTU B NpouUeEC Ha U3rpaXaaHe B Xunaan neea:

OBLLUA PA3IbPHATA
3ACTPOEHA IJIOLL B
KB.M.

35 079.27
19 628.24
4 732.05

HanpaBeHu
UXBU MHBECTULNMU
ao

6baewm

KanuTanusmpaHu
pasMep MWHBECTUpPaHU n
eTan Ha Ha AO WHBECTUPaHW WHBECTULIMOHEH
31.12.2008 npes 2009 KP
3aBbplLuUeH
rpy6 cTpoex
W [0B.
npoekT LUapurpagcko  pabotu Ha
woce - Kapaysnkata AkT 14 44 280 23 328 20913
3aBbpLueH
rpy6 crpoex
npoekT yn. PakoBcka  Ha AKT 14 8 019 4 045 2444
3aBbpLueH
rpyb crpoex
n [0B.
NpoekT K.K. boposel - paboTu Ha
X-n Ekcknysus AKT 14 19 117 6 257 207

npaBo Ha CTPoex - rp.

eaut 31.12.2009 uHBECTULMM

1079 45 320 39
74 6 563 1530
174 6 638 12 653

KrocteHamn WMAEEH NPOEKT 950 950 0
06110 3a BCUMKU NMPOEKTHU 72 366 34 580 23 564 1 327 58 521 14 222

MNpeoueHka B xnnsaam nesa kbM 31.12.2009 r. no ob6ekTun:
CTOMHOCT

npeaun

MHBECTULIMOHEH 06eKT npeoueHkKa

CTOMHOCT
cnepn
npeoLeHKa npeoLleHKa

Llapurpaacko woce - Kapaynkata 4616 -9
yn. PakoBcka 3547 67
K.K. bopoBsel, - x-n1 Ekckiy3us 4564 -19

4607
3614
4545

npaBo Ha CcTpoex - rp. Kiocrenamn 972 -37 935
o6uo 13 699 2 13 701

HamepeHuaTa Ha pPbKOBOACTBOTO Ca fAa Ce Chna3daT MbpBOHA4yanHO nocC
N3rpa>aaHeTo Ha obekTuTe.

TaBEHUTE CPOKOBE IO
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4 TbproBCKU U ApYrv B3eMaHus

2009
TeKyLM TbProBCKU U APYru B3eMaHuUs ‘000 nB ‘000 nB\
B3eMaHu1A OT KJINEHTU U JOoCTaBuYMLM 79 105
Kaprekc I7 0 83
Heocrwi brrirapms 6 6
Jlykc MHBecT OO/ — ripe@akTypupaHi KOHCyMaTusu 42 8
Hos gom CumeoHos EOQOL 3 3
YE3 Pasznpegenerne brarapus AL 21
Apyrv KiimeHTv u 4OcTaBymymn 7 5
B3eMaHus No npeaocTaBeHn aBaHCHU 987 8989
Jlykc WuBect 00/ — aBaHcu rio gorosopu 3a CMP 908 8732
Apyrv ripegocraBeHn aBaHoy 1o gorosopu 3a CMP 79 257
OdaHbum 3a Bb3cTaHoBsABaHe — [11C 654 3280
Opyru Tekywn B3eMaHusi 15 24
0610 TeKyLM B3eMaHua 1735 12398

KbM faTaTa Ha M3roTBsHe Ha OTYeTa HAMa MPOMsiHa B CrpaBeAnMBaTa CTOMHOCT Ha B3eMaHusTa Ha
APY>XEeCTBOTO.
5 [MMapuyHu cpeacTBa
2009 2008
‘000 nB ‘000 nB

Mapun4yHn cpeacTtsa B 6aHKK 63 57
MapuyHu cpeacTea B 6poi 3 351
0610 Nnapn4HM cpeacTBa 66 408

MapuyHWUTe cpeacTBa B 6aHKM Ca CbC ClieaHaTa CTPYKTypa:
2009 2008

‘000 nB ‘000 nB
MapuyHK cpeacTea No pasniallaTtenHyu CMETKU 3 57

MapuyHK cpeacTBa NO CPOHHM AENO3UTHU A0 3 Mecela

O6wwo napu4HM cpeacTea

6 Kanutan

6.1 AKUMOHepeH KanuTtan

AKUMOHEPHUST KanuTan Ha [py>XecTBOTO Ce CbCTOM OT OBMKHOBEHW aKUMM C HOMUHANHA CTOMHOCT B
pasmMep Ha 1 (eauvH) NB. 3a akuus. BcMukM akumm ca C MpaBO Ha MoJslydyaBaHe Ha AUBUAEHT U
NUKBUAAUMOHEH A8 W npeactaBnsiBaT eauMH rnac ot O6woTto cbbpaHne Ha akumoHepuTe Ha
ApyXecTBOTO. BCMukM akuun, B pasmep Ha 23 394 706 6p., ca HanbAHO MNAATEHU. AKUMOHEPHUST
KanuTan e pasnpeaeneH KakTo cneasa:
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31.12.2009

Bpo#u

aKuuu
BECEJ/IH AUMUTPOB 'EHYEB 1540287 6.58%
BNAAVMMUP NBAHOB BEJIMHOB 917 400 3.92%
JTIOBOMUP HUKOJTAEB BOAAXMEB 1550721 6.63%
XPUCTO BAHIE/1I0B KAPAM®WIIOB 700 071  2.99%
BUKTOP KOHCTAHTUHOBWY PUJTUXEC 399999 1.71%
OWNAH HMKONAEB MBAHOB 365600 1.56%
MOJSIMHA LUBETOCJTABOBA JTIOBEHOBA 356 730 1.52%
MecTHuM topuanyeckn nuua 1058 356 4.52%
YyxxaecTpaHHW lopuanyeckn nuua 4996 398 21.36%
NHCTUTYUMOHANHN MHBECTUTOPU 9 096 155 38.88%
[pyrn MMHOpUTapHM akUMOHepU - U3NYeckn nuua 2412989 10.31%
O6wo kanuTan 23394 706 100%

061y 6poii akuMoHepu hu3nUecKn amua 315
06w 6poi akuumM Ha pr3nUecKm auua 8 243 797 35%

061 6poi aKLUMOHEPK IOpUANYECKH LA 60
06w 6poi aKUMKM Ha KOPUANYECKU LA 15 150 909 65%0
UHCTUTYLUMOHANIHU UHBECTUTOPU Bpoii %

aKuum
na ENAHA BUCOKOOOXOAEH ®OHA Al 516 457 2.21%
A® "CEHTUHEN-NPUHCUMAN" 1500 0.01%
[® "ENAHA BAJTAHCUPAH EBPO ®OHA" 637 905 2.73%
O® BEHYMAPK ®OHA-1 AKLIMN U OBITUTALNKA 108 633 0.46%
Ao "ENAHA BAJTAHCUPAH JOAP ®OHA" 654 342  2.80%
A® "ANTOA UHOEKC UMOTU" 56 900 0.24%
[A® BEHYMAPK ®OHJ-3 CEKTOP HEABVKUMU UMOTU 81515 0.35%
[d ENAHA ®OHJ MAPUYEH MNA3AP 990 181 4.23%
[® PEAJT ®UHAHC BAJTAHCUPAH ®OH/, 7000 0.03%
Ao PEAJZT ®UHAHC BUCOKOAOXOAEH ®OHA 7000 0.03%
[A® "BEHYMAPK ®OH/-6 MAPUYEH" 2033000 8.69%
BAHKA MNPEOC BbJITAPUS 150 000 0.64%
BYJIBPOKBPC Al 1360 0.01%
MHBECTBAHK A4 130 000 0.56%
FOPOBAHK 1 E® KW BBJITAPUSA ALl 144 266  0.62%
MM Mak Kan A 31000 0.13%
ANe ACK POOVMHA AQ 150 000 0.64%
AW EH I)KN IOBPOBOJIEH NMEHCUOHEH ®OH/ 126 200 0.54%
AN® ANWAHL BEB/ITAPUS 1073952 4.59%
"3AOB/DKUTENEH MPO®ECUOHAJIEH NMEHCMOHEH ®OH 373590 1.60%
AN® NYKON FAPAHT BbJITAPUS 100 000 0.43%
A EH DKM NPOGECUOHAJIEH MEHCUMOHEH ®OH/ 46 400 0.20%
JIYKOWN FAPAHT-BBJITAPUS-YMD 50 000 0.21%
3YN® AIMAHL BBITAPUS 1167595 4.99%
A EH DKW YHUBEPCANIEH NEHCUOHEH ®OH/, 302830 1.29%
JIYKOWI FAPAHT - BbJITAPUS - MPOGECUOHAJIEH 50000 0.21%
[d ABPOPA KEMUTBHI - BAJTAHCUPAH 21089 0.09%
Ao ACK UMOTU 9440 0.04%
O EKCMNAT HIO HOPBIN MPOMBPTUC 60 000 0.26%
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[ EKCNAT HIO OPBIN CTOKC 14 000 0.06%
Yy)xaecTtpaHHM IopMaAnNYECcKn nuua Bpou %
aKuum
THE BANK OF NEW YORK MELLON-(BNY) OMNIBU 522 569 2.23%
UNICREDIT BANK AUSTRIA AG 261500 1.12%
LANDSBANKI LUXEMBOURG S.A. 3411 458 14.58%
WENLER INTERNATIONAL INC. 65000 0.28%
ADVANSYS HOLDINGS S.A. 32500 0.14%
POTEZA CLIENTS 2520 0.01%
AB SEB BANKAS 2270 0.01%
VANGUARD SA 81 0.00%
EFG EUROBANK CLIENTS ACC 8 000 0.03%
ALPHA TRADING LIMITED 64 000 0.27%
VITAL INVESTMENT INC 200 000 0.85%
DANUBE MEDCAPITAL LIMITED 193 000 0.82%
IMMOBIL 2000 LTD 193 000 0.82%
GOLDERSGREEN CAPITAL LIMITED 40 500 0.17%
0o6wo 4996 398 21%

WH@opmaumsaTa e akTyasnHa kbm 31.12.2009 r. 1o U3[3AEHA OT LleHTpaneH Aerno3nTap KHUra Ha aKUMOHEDUTE.

6.1.1 NpeMueH peseps

MpeMUiHMAT pe3epB € ¢GOopMUpaH KaTo pa3nvka Mexay €MUCMOHHA M HOMWMHaNIHa CTOMHOCT Ha
akumMmTe OT NOCNeAHOTO yBesIMYeHne Ha KanuTtana Ha ,,beHuMapk ®oHg Nmotn” AACAUL.

HOBOEMUTHUPAHU HOMMHaJIHA €MMCUOHHA dopMupaH
akuum — 6p. CTOMHOCT CTOMHOCT pe3epB B JsieBa

15 594 706 1 1.5 7 797 353

6.1.2 06wmn pesepsu
ObwuTe pesepsu ca popmmpaHu no peweHne Ha OCA Ha akumoHepuTe oT 24.04.2007 r. oT nNeyanbaTa
Ha Apy»XecTBoTO 3a 2006 r.

®duHaHCOB pe3ynrtaTt B Xui. ¢OMMaHM pe3epBu B
neBa Pa3npeneneH AMBMAEHT B XWJ1. ieBa XWJ. JieBa

1166 315 851

ObwuTe pe3epsu ca dbopmmpaHm no peweHne Ha OCA Ha akumoHepuTe ot 07.05.2008 r. oT nevyanbara
Ha Apy»XecTBoTo 3a 2007 r., KaKTO U HepasnpeaeneHaTta Takasa oT 2005 T.

®UHaAHCOB pe3ynTar 3a

2007 r. B Xun. neea PasnpeneneH AUBUAEHT B XWUJ1. NieBa dopMUpaHun pe3epBu B XW. NieBa
13 884 9417 4 467

®UHaAHCOB pe3ynTar 3a MokpuBaHe Ha 3ary6a oT MMHaNn roguHN B
2005 r. B xun. nesa XWUn. neBa dopMHUpaHM pe3epBu B XWJ1. NieBa

494 10 484

060 copMupaH peseps MokpuBaHe Ha 3ary6a ot 2008 r. B Xun. PesepB cneq noKkpMBaHe Ha 3ary6a

KbM 01.01.2009 B Xun. neBa nesa B XWJ. IeBa

5802 -3 463 2 339
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7 Opyrn npuxoau
2009 2008
‘000 nB. ‘000 nB.
Mpuxoau oT npedakTypnpaHu pasxoan-KOHCyMaTUBM 103 164

Mpuxoam oT NpoAaxbu Ha MHBECTULIMOHHN UMOTH 1027 0
o6uwo 1130 164

3a cboTBETHMS Nepuoa Ha 2009 r. NpuxoanTe Ha APY>XECTBOTO ca OT npedakTypupaHn KOHCYMaTUBM.

8 Pa3xoau 3a BbHLUHU YCNYruU

2009 2008
‘000 nB. ‘000 nB.
HoTapuanHu Takcu 1 17
Haem Ha oduc 6 6
Peknama n nybnukyBaHe Ha cbobLyeHns 104 15
3acTpaxoBKun Ha 06eKTn 79 91
OxpaHa 44 24
KOHCYNTaHTCKMN W 10pUaNYEecKn ycnyrm 78 43
Bb3Harpa)kaeHve Ha 06Cny>KBalLlo CpyXXecTBo™ 1883 1352
MocpeaHuyeckn ycnyrum 0 927
KOMUCWMOHM [OBEPUTENHO YNpaBneHue Ha nopTdeiin c 0 16
Y[ beHuMapk AceT MeHUAMBbHT
JIn3uHr 7 5
Opyrun 10 56

2212 2552

*Caenku ¢ 06cnyxBaLlo ApyXecTBo B xui. JleBa

06eM Ha caenku 2009 2008
no A0roBop € 06CNy>BaLLo APYXeCTBO 1883 1352
Mo AOroBop 3a HAeM Ha 0uC NoMeLleHne 6 6
Canpo kbM 31.12.2009 2009 2008
no AOroBop € 06CNy>XBaLLo APYXeCTBO 1086 306
no A0roBop 3a Haem Ha ouc NomeLLeHne 2 0

B3aumooTHoweHuATa Mexay ,beHuMapk ®oHpg Wmotu” AACUL n 06cnyxBaloTo My ApPYXeCTBO
~-beHuUMapk [pyn” A[l ce ocHOBaBaT Ha AOroBOpP 3a HaeM WM A0OroBop C 06CyXBalwo ApPYXXECTBO.
CbrnacHo Aencrealums AOroBop 3a 06CNyXBaLlo APYXKECTBO M @HEKC KbM HEro Bb3HarpaXaeHueTo ce
onpeaens no cnefHnsa HauuH:

» 0,7 % OT CTOMHOCTTa Ha akTMBUTE Ha 6a3za BCSKO TpuMeceyne, Kato npu U34HUCNABAHETO Ha
Bb3Harpa>xAeHUETO HE Ce BKJIIOYBa HanpaBeEHATa NPEOLEHKA Ha aKTUBUTE;

» 15% oT nedyan6ata Ha ALCWUL, peanusupaHa npu npoaax6a Ha akTuMB, KaTo nedyanbata ce
M34YNCISBA KATO Pas3finKa Mexay NpoAaXkHaTa LieHa M LueHaTa Ha NpuaobuBaHe;

> 15 % oT neyan6ata Ha AZJCULL no roguweH ¢hMHAHCOB OTYET cnej npuemMaHe OT pefoBHO 06Lwo
cbbpaHue Ha akumoHepuTe.

CpoKbT Ha [10roBopa € 06C/y>XBaLLOTO APYXXeCTBO € 7(CeAeM) roAMHU, CYMTaHO OT 26.05.2006 T.
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9 nMepcoHan
9.1 Pa3xoau 3a nepcoHana

2009 2008

‘000 nB. ‘000 nB.

Pasxoau 3a 3annatu 229 212
Pasxoam 3a coumanHu ocUrypoBKm 27 27
o6uwo 256 239

9.2 3aAb/HKEHUs KbM NMepcoHasia U OCUIypPUTENTHU UHCTUTYLIMN

2009 2008
‘000 nB.. ‘000 nB..
3aAb/DKEHUS 3@ 3aM1aTh KbM MepcoHana 5 3
3aAb/DKEHNS 33 COLIMANHU OCUTYPOBKM 1 1
o6uwo 6 4
10 TBbpProBCKU U AaHDBUYHU 3aAb/DKEHUS
TbpProBCcKM 3aAb/DKEHMS 2009 2008
‘000 nB. ‘000 nB.
BeHuMapk pyn Al — no [A0roBop ¢ 06Cy»XBaLLo 1086 306
[IPY>KECTBO
BeHuMapk pyn - No goroBop 3a HaeM Ha oguc 2
JNykc MHBecT no CMP 1119
BopocropT - oxpaHa 2
EnekTpopasnpeaenuTesiHi ApyxecTsa 0 4
CTpoii nrxexT Al 0 177
Xurvs Bync 14
ABaHCW Ha KIMEHTU MO NpeaBapuTenHn1 A0roBopu 506 498
3aabmKeHUs Mo NIMXBU KbM 6aHKu 12 16
ﬂpyrm 71 284
3aAb/HKEHUS MO AUBUAEHTU 40 40
0610 2852 1325
[aHbuHM 3aQb/DKEHNA 2009 2008
‘000 nB.. ‘000 nB..
3aAbikeHns KbM BIopKeTa Mo AakbK Npy U3TOYHWKA 34 42

06|_|_l° 4 42

He ca npeactaBeHu crnpaBeasivBM CTOMHOCTM HA TbProBCKUTE U APYrU 3aAb/HKEHUS, Tbil KaTo nopaawu
KPaTKOCPOYHUSI UM XapaKTep, PbKOBOACTBOTO Ha [py)KeCTBOTO CYuTa, Ye CTOMHOCTUTE, MO KOUTO Te
ca npeacTaBeHy B 6anaHca, oTpasaBaT TsXHaTa CnpaBeaMBa CTOMHOCT.

10.1 AbArocpoYyHu 3aab/HKEHUNA

ABbArocpoyHn 3aab/HKEHUNA 2009 2008

‘000 nB.. ‘000 nB..
3agbmkeHne kbM NBG JloHAoH 39 684 25 357
3agbmkeHune kbM OBB ALl 2934 2870
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Ha 08.07.2008 r. beHuMapk ®oHa VMot AACUL, nonyun ogobpeHue 3a MHaHCMpaHe Ha NpoekTuTe
cn. drHaHCMpaHETO LWe ce U3BbpLUBA MO C/ieaHaTa cxema:

»  3a MpPOEeKT TbpProBCcka M ouC Crpaga C NOA3EMHU rapaxkv, Hammpaly, ce Ha 6yn. ,Llapurpaacko
woce” B rp. Copuss — 67,5% OT CTOMHOCTTA Ha NpoekTa unu oblo B pasmep Ao 16 278 000
eBpo;

» 3@ NpoekT ArnapTaMeHTeH XOTeNn — YeTupu 3Be3au, HaMmmpaly ce B KypopTeH Komnnekc boposel —
65% OT CTOMHOCTTa Ha MpoeKTa unn obLlo B pa3mep A0 6 572 000 eBpo;

»  3a npoekT odunC Ccrpaga C MarasvH M NoA3EMHU rapaxwu, Hammpaiwa ce Ha yn. ,I.C.PakoBckn” B
rp. Copusi — 65% OT CTOMHOCTTa Ha NpoeKkTa 1in obuo B pa3mep Ao 2 150 000 espo.

3aeMbT ¢ NBG JIOHAOH € AbarocpodeH ¢ nagex 2016 r. Ob6e3neyeHusiTa MO 3aeMa Ca camuTe

WHBECTULMOHHM MPOEKTH.

3aembT ¢ OBb e ¢ uen puHaHcMpaHe Ha NnawaHusaTa No NpoekTuTe BbB Bpb3ka ¢ AAC. 3aeMbT € B
pa3Mep Ha 1500 000 eBpo u nagex 2011 r. ObesnedyeHne NO 3aeMa ca Gbaewn B3eMaHUS Ha
APY>XECTBOTO OT NpoAaxbu Ha MHBECTULIMOHHUTE NPOEKTH.

YcBOSIBAHETO MO 3aeMUTE Ce OCbLLECTBSIBA Ha TPaHLWIOBE el npeacraBsHe Ha pa3xo4oonpasaaTesHn
OOKYMEHTU NO NPOEKTUTE B ONnpeaeneHnTe pa3sMepu.

[bmkumata nmxea No AOroBOpUTE 3a 3aeM e onpeaesieHa Ha:
> 3a gorosopa ¢ NBG JloHaoH — 3 MeceveH EURIBOR + 2,5 MyHKTa;

»  3a pgorosopa ¢ Obb - 3 MeceueH EURIBOR + 2,2 nyHKTa.
MnarteHmn pa3xoAaMm no kpeauTum

KoMucroHn ynpasneHue 0 0
Takca aHraXXMMeHT -37 0
Pasxoan 3a nuxseu -107 -712

Pa3xoawm 3a nuxeu, kKanutanuanpaHu B CTOMHOCTTa Ha
WHBECTULMOHHNTE UMOTH -1327 0

Jlnxeun B pa3smep Ha 1 327 xun. nesa 3a nepuoga 01.01.2009 r.-31.12.2009 r. ca KanuTanM3MpaHu B
pa3xoauTe 3a NnpuaobmBaHe Ha MHBECTULIMOHHUTE MMOTK MO 06eKTH CbobpasHO M3nckBaHuaTa Ha MCC
23 — Pa3xoau no 3aemMmn cbobpasHO BNE3NUTE B CUNA NPOMEHU B CTaHAapTa, OTHACsALWM ce 3a nepnoau
3anoyBallu Ha unu cnep 01.01.2009 r.

KoMucroHaTa ynpasfieHne e pa3cpoyeHa 3a Lenms CpoK Ha KpeauTa U LWwe ce npu3HaBa eXeMeceyHo B
pa3mep Ha 1273,33 nesa. B oTueTa T0O31 pa3xoa 3a 6baely nepnoj e nokasaH ¢ HeTeKyliata Cu YacT B
pa3Mep Ha 84 xun.neBa v TekylaTa CuM 4acT B pa3Mmep Ha 15 xun.nesa. Cyma B pa3mep Ha 15 xun.neBa
€ Npu3HaTa B YacTTa Ha (PMHAHCOBUTE pa3Xxoam KaTo TeKkyLy pa3xog 3a 2009 r.

11 Apyrm pa3xoau

2009 2008

‘000 nB.. ‘000 nB..

Takca KOH, b6 u LA -2 -3
MecT gaHbuUM M Takca -160 -181
Opyrun -6 -131
Oo6uwo -168 -315
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12 Apyru (pMHaHCOBM NpUXoaM U pa3xoam

2009 2008

‘000 nB. ‘000 nB.
Apyrn duHaHCoBM pa3xoam -58 -21
Mpuxoam oT NpeoLeHKN Ha 67 325
MHBECTULIMOHHM MMOTH
Pasxoau oT npeoLeHKu Ha -65 -2252
MHBECTULIMOHHW UMOTH
MpuxoaM OT JWUXBA MO  AEMNO3UTHM 14 112
CMETKM
[pyru duHaHcoBM Npuxoam

—1839

o6wo

13 [loxoaM Ha aKkuua U AUBUAEHTHU

OCHOBHUAT [0XOA4 Ha aKuua M AOXOAbT Ha akums C HaManeHa CTOMHOCT Ca WM34YUCIIEHW KaTo 3a

YANCIUTEN € W3MNON3BaHa BefMuYMHATa HeTHa nedanba,
NPpUTEXATENNTE Ha O0BMKHOBEHW aKUmMK.

nognexatla Ha pasnpeaeneHne mexay

CpenHonpeTerneHvsaT 6poii akLMK, U3NoN3BaH 3a U3UMUCNISIBAHETO HA OCHOBHUS 10XO/ HA aKLus, KakTo
N HeTHaTa nevyanba noanexalla Ha pasnpeaeneHne Mexay nNputexxatenuTe Ha OBUKHOBEHU akUuK, e

KaKTO C/ieaBa:
OnpepensiHe Ha HeTHaTa neyan6a 3a pasnpepeneHue

HeTeH pe3yntat no OT4yeTa 3a goxoauTte

Kopekumu no un. 10, an. 3 ot 34CHL,
- HaManeHune C NpPUXoAnTE OT NPEOLIEHKA Ha HeABWXUMU UMOTU

- YBENNYEH C pa3XxoanTe OT npeoleHKa Ha HEABUXXNMU UMOTU

- neyanbu or npogakbu Ha HeABMKNMM UMOTH

2009 2008
-2268 -5939
-2 1927
-67 -325
65 2252

- pa3finka Mexay npoAa)KHaTa LieHa M MCTOpUYEecKa LieHa Ha HeABMXUMUTE

UMOTH

HerHa neyan6a, nognexauya Ha
CpepHonpeTerneH 6poit akumm
OcHOBEH A0X0A Ha aKuusa (JieBa 3a aKuus)

HeTHa CTOMHOCT Ha aKTUBMUTE Ha efiHa aKLuusa

pa3npeneneHue

14 Cpenku CcbC CBbp3aHu iMya

TpaH3akuMnTe CbC CBbP3aHM NMUa He Ca M3BbPLUBAHWU MpU
He ca 6unun npeaocTaBAHU UKW NONyYaBaHWU.

14.1 Caenku C KJIIOYOB yrnpaBJ/IeHCKU rnepcoHarn

2009 2008
‘000 nB ‘000 nB

KpaTKOCpOYHU Bb3Harpa)kaeHus
- 3annatm 86 89

- pa3xoaun 3a coumasiHn OCUrypoBKU

23395
-0.0970
1.2305

23395
-0.1715
1.3274

cneunanHn ycnosma M HUKaKBU rapaHuUuumn
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