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FfoamiuleH aoknaz 3a A€MHOCTTA 3a 2017 r.

BeHuMapk ®uHaHC A[] M3roTBM HaCTOAWMAT [AOKNIaA 3a AEMHOCTTA Ha OCHOBaHMWE
M3MCKBaHMATA Ha pasnopeabute Ha yn. 39 oT 3akoHa 3a CYETOBOACTBOTO. [OKnaabT
npeacTaBs aHann3 Ha MHAHCOBUTE OTYETU U Apyra CblUecTBeHa MHMOopMaLmns OTHOCHO
CbCTOSAHMETO, pPasBUTMETO UM OCHOBHUTE PWUCKOBE, TMpen KOUTO € U3npaBeHo
APY>XeCTBOTO.

I. OBLLA UHO®OPMALINA 3A APYXXECTBOTO
1. COBCTBEHOCT U YNPABJIEHUE

BeHuMapk ®uHaHC Al € aKUMOHEpPHO ApYXeCTBO, peructpupaHo B rp. Codusa no
¢.a. N2 2977/2004 r. Ha CI'C. CepanuwieTo Ha ApyXecTBOTO € B Penybnvka bbnrapus,
rpag Codwms, obwmHa ,Jlo3eHey”, agpecbT Ha ynpasneHue e rp. Codusi, obwmHa
LJ103eHen”, yn. ,Bucksap nnaHuHa” NQ 19, eT. 2.

Tenedonn: 02 962 54 05 ; 02 962 57 90; dakc: 02 962 53 88;

e-mail: finance@benchmark.bg

[py>XecTBOTO MpuTeXaBa JIMLEH3 3a M3BbpLUBaHE Ha AEMHOCT KaTO MHBECTULMOHEH
nocpeagHnk N2 Pl — 03- 0212/ 17.03.2004 r. CumtaHo ot 09.05.2006 r. gpyxecTBoTO
“MMa HOB NNLIEH3 3@ M3BbpLUBaHe Ha AerHocT ¢ N2 Pl — 03-0212/09.05.2006 r. npwveT ¢
peweHune Ha Komuncus 3a dmHaHcos Haasop N2 311-UMM ot 24.04.2006 r. HoBuaT nuueH3
Ha MHBECTULUMOHHUSA MOCPEAHUK BKJIIOYBA KAKTO CAEKM 3a CMETKA Ha K/IMEHTU, Taka U
CAenkn 3a cobCTBEHa CMETKa Ha HaUMOHAJTHUS U MEXAYHapoAHUTE (PUHAHCOBK Nasapw.

MpeaMeTbT Ha AEVMHOCT Ha APY>KEeCTBOTO 0bxBalla:

1. ¥3BbPLIBAHE MO 3aHATUE HA MHBECTULIMOHHM YCYrM U AEMHOCTU Ha TepuTopusaTa
Ha Penybnuka bbnrapus n B 4yxbuHa, KakTo cneaga:

> TMpUEMaHe W npedaBaHe Ha HapeXAaHusl BbB Bpb3ka C e€AMH WM MoBeve
(PUHAHCOBM WMHCTPYMEHTK, BKIOUUTENHO MNOCPNIEAHMYECTBO 3@ CK/IOYBAHE Ha
CHOENKM BbB Bpb3Ka C (OMHAHCOBU MHCTPYMEHTH;

M3Mb/IHEHME HA HApEeXAaHUA 3a CMETKA Ha KIINEHTY;
COENKM 3a cobCTBEHA CMETKA C (PUHAHCOBM UHCTPYMEHTH;
ynpaBneHue Ha noptdenrn;

npeaocraBsaHE Ha UHBECTULUMOHHU KOHCY/TTAUMKN Ha KITUEHT,

YV V V VYV V

nmoemMaHe Ha eMucuM (UHAHCOBM WHCTPYMEHTM W/UNM  npeanaraHe Ha
MbpBOHayanHa npoaaxba Ha (PUHAHCOBM WHCTPYMEHTW MNpWU YCNoBMSiITa Ha
6e3ycioBHO M HEOTMEHMMO 3aAb/hKeHMe 3a 3anucBaHe/ npuaobuBaHe Ha
(bMHaHCOBM MHCTPYMEHTU 3a COBCTBEHA CMETKa;

» npeanaraHe 3a MbpBOHayanHa npogaxba Ha ¢UHAHCOBM WMHCTPYMEHTU 6e3
6e3yCcnoBHO M HEOTMEHMMO 3aAb/HKeHue 3a npuaobuBaHe 3a (UHAHCOBU
WHCTPYMEHTU 3a cObCTBEHA CMeTKa.
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2. V3BbpLWIBAHE Ha TepuTopusiTa Ha Penybnuka Bbnrapus v B 4yyxbuHa U Ha
CNeAHUTE AOMb/IHUTENHMU YCYTK:

> CbXpaHsiBaHE M aAMUHUCTPUPAHE Ha (UHAHCOBM WMHCTPYMEHTU 3a CMETKA Ha
KIMEHTWN, BK/OYMTENHO MOMEeYMTeNcka AeMHOCT (AbpXKaHe Ha (UHAHCOBM
MHCTPYMEHTU M Ha Napy Ha KIMEHTU B AENO3UTApHA MHCTUTYLMS) U CBbp3aHUTE
C Hesl ycnyrm KaTo YrnpaBfeHWe Ha MOCTbNUAUTE MapU4YHM  CpeacTBa/
npeaocTaBeHnTe obe3neyeHus;

> nNpeaocTaBsHE Ha 3aeMM 33 W3BbLPLUBAHE HA CAENKU C €4uMH WU noBedye
(PMHAHCOBM WHCTPYMEHTW, MPpU YCIOBME Ye JIMLIETO, KOETO MNPeAocTaBs 33aeMa,
yyacTBa B cAefIKaTa Npv YCoBMsS U NO ped, onpeaeneHn ¢ Hapeaba;

> KOHCYNTauuM Ha ApY>XeCTBa OTHOCHO KanwuTasoBaTa CTPyKTypa, NMpoMULLIEeHaTa
cTpaTerMss M CBbp3aHM C TOBa BbMNPOCM, KAKTO W KOHCYyNTauuuM W yCnyru,
CBbP3aHMN CbC C/IMBAHWUS M NOKYMKa Ha NpeanpuaTus;

> TNPEeAoCTaBsiHE Ha YCIyru, CBbP3aHM C YY)XKAECTPAaHHM CPEeACTBA Ha MnallaHe,
JIOKOJIKOTO TE Ca CBbP3aHW C NPeAOoCTaBsAHUTE MHBECTULIMOHHW YCITYTU;

> VHBECTULMOHHW M3CneaBaHust U MHAHCOBU aHanM3n Unv Apyrn NogobHM dhopmm
Ha 06LLUM NPenopbKK, CBbP3aHM CbC CAENKUTE C (PMHAHCOBU MHCTPYMEHTMH;

> CBbp3aHu C NoeMaHe Ha eMUCUK C (DMHAHCOBM UHCTPYMEHTM.

ApyxectBoTo MMa U nnueH3 ot BHB N2 103/17.06.2005 r. 3a n3BbpLUBaHE Ha AEWHOCT
KaTo (PpMHAHCOBA Kblua.

[pyxecTBoTO MMa K ogobpeHa KaHaAMAaTypa 3a perMcTpaumoHeH areHT Ha 04.10.2006 r.
C peweHue Ha LleHTpaneH aeno3utap A N2 140 oT cblara aaTta.

[py>XecTBOTO € yupeaeHo 6e3 ornpeaeneH Cpok.

[py>xecTBoTO € uneH Ha bbnrapcka goHgosa gopca 6opca - Codpusa AL v LeHTpaneH
Aenosvtap A.

OCHOBHUAT KanuTan Ha APY>XeCcTBOTO € B pasMep Ha 1 500 000 (eavH MWAMOH K
NeTcToTMH xunagu) nesa, pasnpegeneH B 1 500 000 (eaMH MMAMOH W NETCTOTUH
Xunsign) 6posi MOMMEHHW 6e3HanMYHM aKumMM, BCsSika edHa C HOMMHanHa CToMHOCT 1
(eanH) neB 1 e n3uano BHECEH.

2. COBCTBEHULIUA HA KAIMUTAJA

beHuMapk ®uHaHC A/l e perucTpupaHo B TbProBCKUS PErucTop KbM AreHums no
BrnncBaHuaTa ¢ EMK 131112183 u e cbC ceganvuie v agpec Ha ynpasnenue: rp. Codus,
paioH ,Jlo3eHel”, yn. ,.Buckap nnaHnHa”Ne 19, eT. 2.

Kbm 31 [ekemBpu 2017 r. kanutansT Ha beHuMapk ®OuHaHc Al e pa3npeaeneH mMexay
CNeAHUTE akUMOHEpU:

@ Jlrobomup Hukonaes bospxkmes — 500 000 nesa nnm 33,33 %;
¥ BecenvH Oumntpos N'eHyeB — 500 000 nesa v 33,33 %;

¥ Bnagnmunp MeaHos BennHos — 500 000 nesa nnn 33,34 %;
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3. NHOOPMALIMA NO YJ1. 247, AJl. (2) OT TbPIOBCKUA 3AKOH

[Ipy>XecTBOTO € C eqHOCTENeHHa CTPYKTypa Ha ynpasneHne — CbBET HA AMPEKTOpUTE —

oT 5 nuua:
UME Nno3uunsd B CbBETA HA AUPEKTOPUTE
Jliobommp Hukonaes bosimxmes MNpeacenaten Ha C[
BecenuH Jumutpos eHYyeB 3aM.npeacenaten Ha C[
MNetbp Hukonaes Kpbctes M3nbaHuTEeNneH ANpeKTop
leoprn Kpacummnpos Neoprues MN3MbHuTeNneH aMpeKkTop
[Jexunua boxwuaaposa MaHalioToBa-XpucToBa YneH Ha C[]

YneHoBeTe Ha cbBeTa Ha aupekTopuTe 3a 2017 roamHa ca nofy4vnn Bb3HarpaxaeHus B
pasmep 06wo Ha 637 xun.ne

CbBeTbT Ha aupekTopute e m3bpaH 3a Cpok OT 3 (Tpu) roavHu, a B MNocneaceue e u
npeunsbpaH 3a cpok oT 5 (NeT) roamHu.

[pyXecTBOTO Ce npeAcTaBnsiBa 3ae4HO OT BCEKM ABaMa OT C/iefHUTE 4/IeHOBE Ha
CoBeTa Ha aupektopute: Jllobomup Hukonaes bosigkunes, BecennH OuMUTpoB eH4es,
MNetbp Hukonaes Kpbcres 1 'eopru Kpacumupos ['eoprues.

1. MpaBa Ha uneHoBeTe Ha CbBeTa Ha AMpeKTopuTe Aa npuaodbmeat akumMn WU
obnurauumn Ha Apy>XeCcTBOTO - BCMYKM YneHoBe Ha CbBeTa Ha AMPEKTOpUTE MMaT NpaBo
Aa npugobueat akuum n obnuraumm Ha Apy>KecTBoTo.

2. YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE MMAT y4acTMe B TbProBCKWU APYXKECTBa, a
MMEHHO:

@ r-H Jllobomnp HukonaeB bosipkneB e EaHONMYEH COBCTBEHMK Ha KanuTana

Ha JIHB TpevamHr EOO[, cobctBeHnk Ha 90% oT kanutana Ha JIMB
NuBectuuun OO[; BenuMapk pyn A — npsko 33,34%, WM BeHuMapk
®uHaHc Al — npsko 33,33%, B 1 B NHTepHewbHbA OO/ — cbapyXHuK 25%,
M yyacTBal, KocBeHO 4pe3 beHuMapk [pyn AL B beHuMapk Kpeaut A[,
BeHuMapk KoHcynt EOOZ, Ckan KoHcynt EOO[, Kybuk KoHcynt EOOQ,
CambHbpc AyTo EOO/] n BM Apgaiisbpc EOO/.

r-H BecenuH [OuMuTpoB eHYeB npuTexaBa MNPSIKO akUMW OT KanuTana Ha
BeHuMapk pyn AQ —33,33%, UM beHuMapk ®uHaHc A — 33,33%, B 1 B
NHTepHewbHbn OO - cbapyxHuk 50%, wn y4dacTBal, KOCBEHO upe3
benuMapk pyn A B BeHuMapk Kpeaut A, BenuMapk Koncynt EOO[,
Ckawt KoHcynT EOO/, Kybuk KoHcynt EOOA, CambHbpc MHBecT EOOA u BM
Angansbpc EOO/A.

I'-H MeTbp HukonaeB KpbCTeB e eaHonmnuyeH COBCTBEHWK Ha KanuTana Ha
MapkeT Melikbp EOO
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3. YneHoBeTe Ha CbBeTa Ha [AMPEKTOPWUTE Y4YyacTBAT B YMPAB/EHWMETO Ha ApYyru
APY)XXeCTBa WM KoomnepauuyM KaTo MNPOKYPUCTM, YNPaBWUTENM WM YNIEHOBE Ha
CbBETU, @ UMEHHO:

@ r-H Jllobomup bosaxunes e uneH Ha CbBeTa Ha anpekTopuTe Ha bOBb-Codus
A, Ha BeHuMapk pyn AQ n Ha BbenuMapk Kpeaut ALl, Ynpasuten Ha JIHB
TperanHr EOOA n Ha JINB UHBecTnummn O0[;

¥ r-H BecenuH leHuyeB e uneH Ha CbBeTa Ha aupekTopuTe Ha ®oHa MMoTm
AACUL, uneH Ha C[ Ha beHuMapk 'pyn A;

¥ rxa [deHnua XpuctoBa e uneH Ha CbBeTa Ha aAuvpekTopuTe Ha beHuMapk
Mpyn ALl, Ha BeHuMapk Kpeant Al n Ha Codusa Komepc Kpeaut Mpyn A

@ [-H Metbp KpbcTeB e ynpaeuten Ha MapkeT Meikbp EOO/

4. Hsma ckntoueHn gorosopu npe3 2017 r. no yn. 2406 ot T3 mMexay uneHoBeTe Ha C
N CaMOTO APY>XKeCTBO.

4. A(HOOPMALUA NO PEAA HA YJ1. 1874 OT TbPIOBCKUA 3AKOH

1. [pyXecTBOTO He e npuaobusano MM NpPexBbP/sSO0 MNpe3 roanHaTa Co6CTBEHM
aKkumn. py>xecTBOTO He npuTexaBa COBCTBEHN aKLMM.

5. HAJIMMUE HA KJIOHOBE HA NPEANPUATUETO
1. [Ipy>keCcTBOTO UMa perucTpupaHn cnegHuTe KI0HOBE B CTpaHaTa:
@ odwuc B rp. MNMnosaus, pernctpupaH Ha 10.05.2010 r.
¥ odwuc B rp. BapHa, pernctupaH Ha 09.07.2013 r.

2. [py>XeCTBOTO HAMa pPerncTpmpaHu KiIoHOBE U ohucK B YyXOUHa.

II. ®UHAHCOBO CbCTOAHMUE HA BEHYMAPK ®UMHAHC Al KbM KPAAA HA
2017 rOAMHA

A) NHBECTULIMOHHM LeNin Ha [APYKECTBOTO

OcHOBHaTa Uen Ha AeMHOCTTa Ha ApYXXeCTBOTO € pa3BUTME HA OCHOBHWUTE AENHOCTU Ha
KOMMaHUsITa U pasllnpsiBaHe Ha NasapHus 1 asn. [py>XecTBOTO ce pa3BuBa B CleAHUTE
OCHOBHM HanpaBNeHUs:

@ Ycnyru 3a MHAMBUAYAJIHU MHBECTUTOPU — €/1eKTPOHHA TbProBusi C BanyTa,
AOroBOpPYM 3a PasnuKW, akuuM npuetT 3a TbproBuss Ha BOB — Codwmst wu
MOCPEeAHNYECKN YTy MPU CAENKWU C YyXXAECTPaHHU (DMHAHCOBU MHCTPYMEHTH,
KaKTO ¥ npefocTaBsiHe Ha (PUHAHCOBO KOHCYTUPaHe.

¥ Ycnyrun 3a MHCTUTYLIMOHAJIHU UHBECTUTOpM — Tbprosus ¢ AUK, yciyrn no
AbpXXaHe Ha KJIMEHTCKU aKTUBW U MapyU4yHX CpeacTBa.

B) NHBeCcTULUMOHHA CTpaTerus 1 NoJIMTUKa

CTpykTypaTa Ha mHBecTMUMMTE Ha beHuMapk ®uHaHc ALl kbM 31.12.2017 r. e KakTo
cnepaga:
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COBCTBEHU AKTUBM - B JIEBA 31.12.2017 % 31.12.2016 %
MaTepuanHu U HeMaTepuaiHu

Ob/ITOTPariHU aKTUBU 784 0.02% 998 0.04%
akumm n ganose B KUC 496 688 9.94% 309 708 11.99%
CO6CTBEHWN NapUYHK CpeaCTBa 4 165 747 83.37% 2 095 163 81.10%
AaHbYHWN B3eMaHUs 23 921 0.48% 2 433 0.09%
B3EMaHus 309 538 6.19% 175 237 6.78%
061110 cCO6CTBEHN aKTUBU 4 996 678 | 100,00% 2583 539 | 100,00%
060 3aab/mKeHns 2941 957 394 156

HEeTHa CTOMHOCT Ha aKTUBUTE 2054 721 2 189 383

HeTHa CTOMHOCT Ha aKTMBMTE Ha 1 1,37 1,46

aKums

III. TMKBNOAHOCT

MHBECTMUMOHHATa cTpaTerns Ha [py)XecTBOTO CfieaBa NPUHUMMUTE Ha HaMasnsiBaHe Ha
pUCKa 3a aKUMOHEpUTE Ype3 AnBepcudUKaLmMs 1 MTMKBUAHOCT Ha nopTtdeina.

CTpykTypata Ha akTueuTe Ha [pyXeCTBOTO W Aefia B LUEHHU KHWXKA ce ornpeaens C
pelweHne CbBeTa Ha [upeKkTopuTe.

beHuMapk ®uHaHc Al kbM 31.12.2017 r. pasnonara C:

@ 060 napuyHK cpeactBa U LK B 06opoTeH nopTdein — cobcTBeHN — B pa3Mep
Hag 100% oT TeKywuTe 3aa4b/HKEHUS Ha ApY>XeCTBOTO.

@ 000 MapuyHM Ha/IMYHOCTU MO pasn/iallaTesIHn CMETKU U AENO3UTHU CMETKU B
6aHka — cobctBeHM — B pa3mep Ha 97,89% OT BCMYKM COBCTBEHWM MAPUYHM
cpeacrea.

@ 06L0 NapuyHN HAIMYHOCTU NO pa3n/iawaTesiHi CMETKU — KIIMEHTCKU — B pa3Mep
Ha 100% OT BCUYKM NApUYHKN CPEeACTBa Ha KIIMEHTH.

[py>XecTBOTO Cfiean eXeAHEBHO CBOMTE MOKasaTeNn 3a KanuTanoBa aAeKBaTHOCT U
NUKBMAHOCT. lokasaTenute ca HOpMaTMBHO onpegeneHu B PernameHT N2575/2013 Ha
EBponeickus napnamMeHT u Hapegba N250 Ha Komucusita 3a hMHAHCOB Haasop.
[pyxecTBoOTO € npueno W npunara BbTPEWHW MpaBuna 3a YynpasfieHWe Ha
NIMKBUOHOCTT@ W M3MaraHeTo Ha PUCKOBE — LIEHOBW, KpeauTeH, NIMXBEH, Ma3apeH,
NO3WUMOHEH, BasnyTeH, nuKBuAeH. [pyXeCTBOTO MMa KOHCEpBaTMBEH noAxo4 Mo
OTHOLLIEHWE Ha YMpaBNEHMETO Ha puckosBeTe. MeHUAKMBbHTa Ha [ApYXEeCTBOTO WMMa
AbArorogvwieH OnuUT B YNPaBiEHUETO Ha PUCKOBUTE (DakTOpM M He cuuTa, Ye Lwe
CpeLlHe CEpUO3HU 3aTpyAHEHUS B YNpaBiEHWETO Ha PUCKOBETE, KaKTO U Ce HaasaBea Aa
peanu3vpa uenuTe cv 3a 3anasBaHe M noaodbpsisaHe Ha pesynTaTuTe OT YrpaBNEHUETO
n npe3 2017 r.

[py>XecTBOTO ynpasnsiBa BajlyTHUTE CU E€KCMO3uMUMU 4Ype3 MOCTOSHEH MOHUTOPUHT U
NMpeoLeHKa KbM TeKyluMTe nas3apHu HMBa 24 4yaca B AeHOHOWMETO. [pyXecTBOTO uma
[IOroBOp C ABe (PMHAHCOBM MHCTUTYUMW, OCUTYpSiIBALLM CUCTEMATa 3a TbproBus U aHanu3
Ha puHaHCcoBU MHCTPYMeHTN — WLP cbec Saxo Bank A/S n FXCM.

BcMukM  ekcnosvumMnM Ha [OpY)XXEeCTBOTO MO OTHOLWIEHME HA KPeaWUTHUSl, NUKBUOHMS,
BaNyTHUSI PUCK Ca NMOKPUTU CbC COBCTBEH KanuTan.
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Hapg3op Haa ynpaBneHMETO Ha pUCKOBETE ocbluecTBsaBa KomucmaTta 3a ¢umHaHCOB
HaA30p Ype3 nogaBaHaTa exxemMeceyHa U TpuMecedHa OT4YeTHOCT no Hapeaba 50.

[py>XecTBOTO OTUMTa OTAENHO COBCTBEHWTE CW MAPUYHM CPEACTBA OT MNapuyHUTE
CPEeACTBA Ha KIWEHTUTE N COBCTBEHUTE MHBECTULIMM OT MHBECTULIMUTE Ha KIIMEHTUTE CU.
OUHAHCMPAHETO Ha APYXXECTBOTO € 06e3MneyYeHO B KPaTKOCPOUEH MaH OT COBCTBEHMS
KanuTan.

IV. KAMUTAJTI0OBU PECYPCH

KanutanosuTe pecypcu, C KOUTO APY>XECTBOTO pa3nosiara ce CbCToAT OT:
@ COBCTBEH KanuTas Ha [ApY)XeCTBOTO,
@  (MHAHCOBMSA pe3ynTaT OT AEMHOCTTa Ha APY>KECTBOTO.

KbM 31.12.2017 r. cobcTBEHMS KanuTan Ha ApyxecTBoTo e 2 054 720,96 nB., OT KOUTO
1 500 000 nB., ocHoBeH kanuTan u 190 560,81 nB. pe3epBn. PUHAHCOBUAT pe3ynTaT Ha
APY>XeCTBOTO OT MpeaxoAHW roavHu € HeTHa nevanba B pa3mep Ha 499 110,34 ns..,
KOATO € HepasnpegeneHa, a GuHaHCOBUAT pe3yntaT 3a 2017 e HeTHaTa 3aryba B
pasmep Ha 135 106,65 nB.

V. ®PUHAHCOBU PE3YJITATU NPE3 2017 T.
OcHoBHUTe (hHaHCOBM nokasaTtenn Ha beHuMapk ®uHaHc Al 3a 2017 r. ca cnegHuTe:
A) HeTHa CTOMHOCT Ha aKLuA:

HeTHaTa CTOMHOCT Ha eaHa akumsa Ha 31.12.2017 r. e 1,37 nB, a kbM 31.12.2016 1. €
1,46 nB.

B) ®MHAHCOB pe3y/nTaT OT AelHOCTTa:

®rHaHCOB pe3ynTaT OT CO6CTBEHA MHBECTULMOHHA AENHOCT:

31.12.2017 | 31.12.2016
HETEH pe3ynTaT OT onepaLun C Yy)XAeCTpaHHa BanyTa -452 687 1 874 298
HETeH pe3ynTaT OT CAENKM U NPEeOoLEHKN Ha PUHAHCOBM 1598 219 758 948
aKTUBM
NpUXoan OT JINXBM 1 889 891 1107 471
pa3xoau 3a JIMXBU -958 891 -624 740
npvxoamn oT AUBUAEHTU 47 179 833
®duHaHCOB pe3ysiTaT OT cO6CcTBEHa MHBECTULIMOHHA 2123 711 3116 810
AeiHocT

®uUHAHCOB pe3ynTaT OT NnocpeaHuyecka AEMHOCT — MPeAoCTaBsAHE Ha WMHBECTULIMOHHU

YCNyrn Ha KIWEHTW:

31.12.2017 31.12.2016
Apyrv (MHAHCOBM pa3xoau -815 051 -1 292 020
Apyrv MHAHCOBM MpUX0am 648 092 724 321
®UHAHCOB pe3ynTaT oT -166 959 -567 699
nocpegHUuYecKa AeiHOCT
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HedwnHaHcoBM npuxoau:

31.12.2017 31.12.2016

He(dUHaHCOBM Npuxoamn 43 326 31 058
AOMUHUCTPATUBHM pa3xoam Ha ApYXXeCTBOTO:
AOMUHUCTPATUBHUA 31.12.2017 31.12.2016
PA3XOAUN

Bb3Harpa)aeHus -1 853 962 -1 952 644
MaTepuanu

BBLHLIHW YCIyrn -188 445 -66 390
aMopTM3auUMN Ha HETEKYLLN - 214 -89 280
aKTUBU

ApYyrn pasxoav -113 896 -351 118
O61wWo0 agMMHUCTPAaTUBHUN -2156 517 -2459 432
pasxoau

®WHAHCOB pe3ynTaT OT US0CTHaTa AEMHOCT Ha APYXKeCTBOTO:

®UHAHCOB PE3VJITAT 31.12.2017 31.12.2016
OT UAJIOCTHATA .

NEHOCT HA 156 439 120 737
APYXECTBOTO

VI. BAXXHU CbBUTUA, HACTBINWUNN CNEQ AATATA HA roagUuLLHOTO
CHETOBOAHO MNMPUK/TKOYBAHE

Cnen pataTta Ha OTYeTa [0 AaTaTa Ha M3rOTBSIHETO My He Ca HaCTbNWUIM CbOUTUS, KOUTO
[la OKa3BaT CblLUECTBEHO B/IMSIHUE Ha MMYLLECTBEHOTO U (DUHAHCOBO CbCTOSIHUE Ha
APY>XEeCTBOTO.

VII. NIPEABWXOAHO PASBUTUE HA BEHYMAPK ®UHAHC Al
MNpe3 2018 r. pa3BuTneTo Ha beHuMapk ®uHaHc Al we 6bae HAaCOYEeHO MMaBHO KbM:

1. YBenuuaBaHe Ha nasapHus Asn Ha NocpeaHuka B 06CNy)XBAaHETO HAa MHAVBUAYAHU
KNIMEHTW, 4Ype3 MnonynsapusaMpaHe Ha HOBWU NMPOAYKTU, MHCTPYMEHTU W Mas3apu, Ha KOUTO
npeanara 6pokepcky yCnyrn Ypes enieKTpoOHHWUTE cMCTeMM 3a Tbproeusi — BIT Tpengbp u
MeTa Tpeiabp.

2. TNopobpsiBaHe Ha aTpaKTMBHOCTTA Ha YCNyrute, nNpeanaraHn OT MOCpeAHuKa 4pes
BbBEXAaHe Ha AOMbAHUTENHM yA06CTBa U YCNYrn 3@ KIMEHTUTE.

3. MpoyuBaHe, pasBUTME W MO3ULIMOHMPAHE HA YCIyrUTe Ha MOCPeAHWKa Ha HOBU
rnasapm.

4. 3anasBaHe Ha NO3UUMUTE KaTO NOCPeAHUK, 06CNy>XBaLl UHCTUTYLIMOHANHU KITMEHTH,
BbB Bpb3Ka C MNJacMpaHETO Ha emMucuun, Bpokepcku onepaumm v Ap. KOPNopaTUBHM
ycnyru.
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\V/
BEI]ChM&I'k roguileH noknaa 3a AerHocTTa 3a 2017 .

5. Pa3wmpsBaHe Ha [eMHOCTTa KaTo MapKeT-MelKbp Ha nocpeaHuka. KbM aatara Ha
W3roTBsiHE Ha HACTOALLMA [OKNa/, NOCPEAHUKLT € MapKeT MelKbp Ha creaHuTe
toHaose: Expat Greece ASE UCITS ETF; Expat Poland WIG20 UCITS; Expat Czech PX
UCITS ETF; Expat Romania BET-BK UCITS; Expat Serbia BELEX15 UCITS ETF; Expat
Macedonia MBI10 UCITS ETF; Expat Croatia CROBEX UCITS ETF; Expat Slovakia SAX
UCITS ETF; Expat Hungary BUX UCITS ETF; Expat Slovenia SBI TOP UCITS ETF.

21.02.2018r.
rp. Cotus

PbkoBoguTen:

— n. Bonmuﬁ
. I'lpencenaTen Ha

AN, ( u‘wr PbkoBOAUTEN:

B. I'eH(IeB
3am.npepceparten Ha C[]
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