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Un.1 Hacroawwmte O6wmM ycnosus ypexaaT npaBaTa U 3aAb/DKEHUSATA Ha MHBECTUMUMOHEH
nocpegHuk beHuMapk ®uHaHc AJ[l (HapuyaH no-gony beHuMapk  ®uHaHC  wau
+MHBECTULUMOHEH nocpeaHuk”) W KIMEeHTUTE My BbB Bpb3ka C NpefocTaBsgHUTE OT
MHBECTULUMOHHM YCNyrM W AEMHOCTM Mo 4i. 6 OT 3akoHa 3a MasapuTe Ha (UMHaAHCOBM
NHCTpYMeHTU (3MN®OU) 1 cbrnacHo NpuTeXaBaHUs OT Hero nuueHs. ObwuTte ycnoBus ca npueTu
oT CbBeTa Ha ANPEKTOpUTE Ha MHBECTULMOHHMSA NOCPEAHUK Ha OCHOBaHuWe 4. 82 ot 3MOU, BbB
BpPb3Ka C 4. 298 oT TbproBCckMs 3aKoH.

M/—/qbopMau///,q 3a UHBECTULIMOHHNA MNMOCPEAHNK

Un.2 bBeHyMapk OUHAHC e aKUMOHEPHO [APYXECTBO, ydpeAeHO Mo 3akoHuTe Ha Penybnuka
bbnrapus M pernctpypaHo B TbproBCKMA PerncTbp KbM AreHumsaTa no BnuceBaHuaTa ¢ EUK
131225156 cbC cepanuile U aapec Ha ynpaeneHue: Penybnuka Bwnrapus, rp. Codus, paiioH
JNozeHeu, yn. ,Buckap nnaHuHa” N2 19, eT. 2, MHTepHeT cTpaHuua: www.benchmark.bg,
paboTHOTO BpeMe, TenedoHN M MMEeWN agpecn 3a KOHTaKT C MHBECTULMOHHMS MOCPeaHUK ca
NMOCOYEHN Ha MHTEPHET CTpaHuuaTa. HanMeHoBaHneTo Ha beHuMapk ®uHaHc A/l ce u3nucea Ha
aHrnumnckm esmnk BenchMark Finance JSCo.

Yn.3 KnveHTuTe MoraT Aa KOMyHUKMUPAT M [ia BOASAT KOPECMoHAeHUMs ¢ BeHuMapk ®UHaHC Ha
6bArapcky U aHIANICKK e3uK. B ciyyait, ye MMa Bb3MOXKHOCT 3@ KOMYHMKALMS Ha ApYyrv e3uuu,
KIMEHTUTE Lie 6bAAT YBEAOMEHM HA MHTEPHET CTpaHULaTa Ha beHuMapk ®uHaHc. [JokyMeHTUTE,
KOUTO PErfiaMeHTMpaT OTHOLLEHMATA C KIIMEHTU M YCNOBUATA Ha TbProBusl, BKIIOYUTESHO TE3M
CBbP3aHM C MpPefoCTaBAHETO Ha HOPMATVMBHO 3aAb/DKUTENHA MHGMOPMaUMS Ha KIUEHTUTe, ce
U3roTBAT OT BeHuMapk ®uHaHC Ha 6bArapckM W/UNM aHIUMACKM €3MK, KaTo B C/yvail Ha
HECbOTBETCTBUS WM CMOPOBE, MPEeAMMCTBO WMMa 6blrapckata Bepcusi Ha AOKYMEHTUTE.
CkoYBaiikU  10rOBOpP, KIMEHTHLT [AeKnapupa, Ye ce CbrfacsBa [a MOon3Ba [OKYMEHTUTE,
PErfaMeHTUPaLM OTHOLIEHUATA C KAWEHTM M YCNOBMSITA HA TbProBusi Ha eauH OT ABaTa
Ha/IMYHW €3UKa M HIMA Aa UCKa NPEBOJ HA €3UK, Pa3fIMyeH OT 6bIrapckn U aHrIMACKU e3UK.

Un.4 beHuMapk OUHAHC NpUTEXaBa JIMLEH3 3@ U3BbpPLUBAHE Ha AEMHOCT KaTo MHBECTULIMOHEH
NnocpeaHuK Ha Teputopusita Ha Penybnuka Bbnrapus u B yyxbuHa nog N2 Pl — 03 -
0212/01.06.2005 r. u N2 Pr-03-0212 ot 09.05.2006 r., uspgageH ot Komucusata 3a ¢puvHaAHCOB
Hagsop (HapuyaHa no—pgony ,KO®H"). BeHuMapk ®uHaHC € BMMCAHO B perucTbpa Ha
WMHBECTUUMOHHUTE nocpeaHuun, sogeH ot KOH nog N2 03-0212. beHuMapk ®uHaHC uMma npaso
[la V3BbpLUBA AEMHOCT MpU YyCNoBMATa Ha CBOOGOAHO MpefoCTaBsHE Ha yCyrn ceg OTrnpaBeHa
HOTU(UKaLMS BbB BCUUKM AbpPXaBW YNeHKN Ha EBpoONenckusi cbtos.

AKkTyanHa wvH@opMauusl 3a Abp)XaBuTe, B KOUTO BbeHuMapk ®uHAHC nMa HoTUdMKaumMs Aaa
M3BbPLIBA AENHOCT NpW YCNoBMSiTa Ha CBOOOAHO MpeaoCTaBsHE Ha YCIyrn, € HaiuMyHa Ha
WHTEPHET CTpaHuuaTa Ha WMHBECTUUMOHHWS MOCPeAHVMK M Ha CTpaHuuata Ha Komucusata 3a
¢rHaHCcoB Haa30p.

Yn.5 Hags3opbT Bbpxy AeviHocTTa Ha beHuMapk ®uHaHC ce ocblyecTBsiBa 0T Komucusita 3a
¢duHaHcoB Haasop (K®H), Penybnuka bunrapus, rp. Codwms, yn. ,bymanewa” N2 16;
htpp://www.fsc.bg; e-mail: delovodstvo@fsc.bg.

Un.6 beHuMapk ®uHaHC e uneH Ha Bbnrapcka ¢doHposa 6opca AL u LeHTpaneH aeno3wtap
All. beHuMapk ®uHaHC e uneH Ha bbarapckaTta acoumaumsa Ha NNMUEH3MPAHUTE MHBECTULMOHHM
nocpeaHnuUn, KOATO € CbC/I0OBHa OpraHvM3aums Ha NvueH3npaHuTe B bbnrapns MHBECTULMOHHM
nocpeaHnuu.

Yn.7 beHyMapk OuHaHC e BNUCaHO B Perncrbpa Ha agMWHUCTPATOPUTE Ha JIMYHU [AHHU,
BoAeH oT KoMucusiTa 3a 3alimMTa Ha NMYHUTE AaHHM C naeHTudukaumoHeH N2 50497.
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Yn.8 [elHocTTa Ha beHuMapk ®MHaHC e HemnocpeaCcTBEHO perynmpaHa oT 3akoHa 3a nasapute
Ha (MHaHCOBWU MHCTpYMeHTU (3MNPWN), PernamenTt (EC) N2 600/2014 EBpOneinckmst napiaMeHT u
Ha CbBeTa oT 15 man 2014 roavMHa OTHOCHO nNasapuTe Ha (PUHAHCOBM MHCTPYMEHTM M 3a
namMeHeHne Ha PernameHTt (EC) N9 648/2012, [OdenervpaH pernameHT (EC) 2017/565 Ha
KomncuaTa ot 25 anpun 2016 roanHa 3a aonbnBaHe Ha AupektmBa 2014/65/EC Ha EBponelickus
napnamMeHT M Ha CbBeTa NO OTHOLEHME HA OPraHM3auMOHHUTE M3UCKBAHWUS U YCIOBUSITA 3a
M3BbPLUBAHE Ha AEMHOCT OT MHBECTUMLIMOHHWUTE MOCPEAHWLM U 3@ AABaHETO Ha OnpeaeneHns 3a
uenuTe Ha nocoyeHata avpektmBa ([denermpaH pernameHT 2017/565), Hapepba N2 38 3a
M3UCKBaHMSITA KbM AEMHOCTTA Ha MHBECTUMUMOHHWUTE nocpeaHnun (Hapeaba N2 38) u apyrata
npunoXxuMa 6barapcka HopMaTuBHa ypeaba u npaBo Ha EBponelickns cbios.

Yn.9 (1) B CbOTBETCTBME C M3AAAEHUS NUUEH3 3a@ M3BbLPLUBAHE Ha AENHOCT KaTo
WHBECTUUMOHEH nocpeaHuK, beHuMapk ®uWHaHC M3BbLPLWBA NO 3aHATME Ha TepuTopusTa Ha
Penybnuka Bbnrapus, B paMkute Ha EBponeickus cbto3 M EBPONENCKOTO MKOHOMMWYECKO
MPOCTPAHCTBO M B TPETU AbpPXXaBWU CNeAHUTE YCIYrn U AENHOCTMU:

1. npvemMaHe ¥ npedaBaHe Ha HapeXAaHus BbB Bpb3ka C eAMH WM noBeye (GUHAHCOBM
MHCTPYMEHTW, BKJIOYMTENHO OCPEAHMYECTBO 3@ CK/IOYBaHE Ha CAeNKM C  (DMHAHCOBM
WHCTPYMEHTH;

U3MbJIHEHME HA HApEeXAaHWs 3@ CMETKA Ha KIIMEHTY;
CAenkuM 3a cobCTBEHa CMeTKa C (DMHAHCOBU MHCTPYMEHTH;
yrnpaBsneHue Ha nopTtdeiin;

npeaocrtaBaHE Ha MHBECTULUMOHHN CbBETH,

o v AW N

NnoeMaHe Ha €eMUCUM (UHAHCOBM WHCTPYMEHTU W/WNM MpefdnaraHe 3a MbpBOHaYasHa
npo,qa>|<6a Ha (UHAHCOBM WHCTPYMEHTM NpU YCIOBMSITa HA 6E3YCIOBHO M HEOTMEHWUMO
3a[lb/KEHME 3a 3anMcBaHe/NpuaobuBaHe Ha PUHAHCOBUTE UHCTPYMEHTU 3a COBCTBEHA CMETKA;

7. npeanaraHe 3a nbpBOHayanHa npogaxba Ha WHAHCOBM MHCTPYMeHTU 6e3 6e3ycrioBHO M
HEOTMEHUMO 3aAb/KeHne 3a npuaobusaHe Ha MHAHCOBUTE MHCTPYMEHTU 3a COBCTBEHA CMeTKa
(nnacvpaHe Ha PMHAHCOBU MHCTPYMEHTU);

(2) BeHuMapk ®MHAHC NpeaocTaBst U CNeAHUTE AOMbIIHUTENTHW YCYTu:

1. CbxpaHsiBaHe M agMUMHUCTpUpPAHE Ha (PMHAHCOBM WMHCTPYMEHTM 3a CMeTKa Ha KIMEHTH,
BK/IIOUUTENHO MOMEYMTENICKA AEMHOCT M CBbp3aHMTE C TOBa YCNyru, KaTo YMpaBleHWe Ha
MapyyHM CpeacTBa M Ha obesneyeHns, C U3KIKYEHNE Ha LEHTPaNn3MpaHOTO BOAEHE Ha CMETKM
3a LUEHHM KHUXa CbrnacHo pasgen A, T. 2 oT npunoxeHuneto kbM PernameHT (EC) N2 909/2014;

2. MpeaocTaBsiHE Ha 3aeMW Ha MHBECTUTOPW 3a U3BbPLUBAHE OT TAX Ha CAENKU C eauH Mnu
noBeye (VMHAHCOBM WHCTPYMEHTM, MpWU YCIOBME 4Ye MOCPEAHMKBLT, KOMTO MpeaocTaBs 3aeMma,
yyacTBa B cAeNkaTa;

3. CbBETM Ha MpeanpusTMsS OTHOCHO KanuTasioBaTa CTPyKTypa, MPOMULUNIEHATa CTpaTervsi u
CBbp3aHM C TOBa BBMPOCKM, KaKTO M CbBETU W YCIyrM, CBbp3aHM C npeobpa3yBaHe W
npuaobrBaHe Ha NpeanpusTUs;

4. npeaocTaBsiHE Ha YCNyry, CBbP3aHM C Yy)XXAECTPaHHU CPeACTBa 3a MallaHe B HaJIMYHOCT U
no 6e3kacoB Ha4MH, OKONKOTO Te Ca CBbp3aHW C NPeAOCTaBAHUTE MHBECTULIMOHHK YCNYru;

5. MHBECTMUMOHHW NPOYy4YBaHMsl U (DMHAHCOBW aHanvsu unun apyru GopmMu Ha o6LwM NpenopbKy,
CBbp3aHu CbC CAENKM C (DMHAHCOBU MHCTPYMEHTY;

6. YCnyru, CBbp3aHu C NOeEMaHe Ha eMUCcUM (PUHAHCOBU MHCTPYMEHTHU;

(3) beHuMapk ®uHaHC UMa NPaBoO M Aa CKKOYBA CAENKM C YyXXAECTPaHHU CpeacCTBa 3a nnallaHe
no 6e3kacoB Ha4uH.
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Yn.10 (1) MNpeamMeT Ha NpefoCTaBAHUTE OCHOBHU W AOMb/HUTENHW WMHBECTUUMOHHM YCIyru
MoraT Aa 6baaT BCUYKM (PUHAHCOBM MHCTPYMEHTM, OMNpPEAENeHn cbrnacHo un. 4 ot 3MoOU, kakTo
cneaga:

1. NpexBbLPAMMN UEHHU KHKa - "TpexBbp/MMU LEHHW KHWXKA" ca KNacoBeTe LEeHHU KHUXKA,
perncTpupaHn MO CMETKUM B UEHTpaneH Aeno3nTap Ha UEeHHU KHWXa, KOUTO MoraT da ce
TbpryBaT Ha KanuTanoBusa nasap, C U3K/IIOYEHNE Ha MNATEXHUTE MHCTPYMEHTH, KaTo:

a) aKuMM B APYXECTBa W APYr¥ LEHHW KHWXKA, EKBMBANIEHTHW Ha aKUMWM B KanuTasioBu
APY>XECTBa W APYrn IOpUANYECKM NMLUA, KAaKTO M AENO3UTAPHM Pa3nmMCKy 3a akUuu;

6) obnuraumm wn apyrn QOpMM Ha CEKIOPUTU3UPAH AbAr, BKIOYUTENHO Aeno3uTapHu
Pa3nunCKM 3a TakKMBa LIEHHN KHUXA;

B) APYrM LEHHW KHWXa, KOMTO AaBaT NpaBo 3a npuaobuBaHe wnv npofaxkba Ha TakuBa
MPEXBbP/IMMU LEHHW KHMXKa WM KOWUTO BOAST 4O MapuUyeH CETb/IMEHT, OMpeaeneH Bb3
OCHOBA Ha MPEXBbPAMMM LIEHHU KHWXA, BanyTW, JIMXBEHN MPOLEHTU UM AOXOAHOCT, CTOKU
WK ApYyrv HAEKCKU, UK NMoKas3aTenn.

2. MIHCTPYMEHTM Ha NapuyHUs Nasap;
3. AsiNoBe Ha NpeanpusiTUS 3a KOTEKTUBHO MHBECTUPAHE;

4. onuun, droubpcK, cyann, GopybpAHN TMXBEHWU CMIOpPa3yMeHUs U BCSKAKBU APYrn AepuUBaTUBHM
[OroBOpK, CBbP3aHN C LIEHHM KHUXKA, C BanyTu (C U3K/OYEHNE Ha onpeaesieHUTe CbrlacHO Y.
10 ot denernpan pernament (EC) 2017/565 Ha KomucmaTa ot 25 anpun 2016 r. 3a gonbnsBaHe
Ha [upektnBa 2014/65/EC Ha EBponeickus napnameHT M Ha CbBeTa MO OTHOLUEHME Ha
OpraHM3auUMOHHNTE U3UCKBaHMSI U YCIOBUSTA 3a M3BbPLUBAHE HA AENHOCT OT WMHBECTUMLMOHHUTE
nocpeaHnUM 1 3a AaBaHETO Ha onpedenieHns 3a uenute Ha nocoyeHaTta aupekTvea (Jenervpad
pernameHT (EC) 2017/565) (OB, L 87/1 ot 31 mapt 2017 r.), C NMXBEHU NPOLEHTU WU C
[OXOAHOCT, C KBOTW 3@ €MUCUMMU WUNWU C APYrY AEPUBATUBHN WUHCTPYMEHTU, (DMHAHCOBU MHAEKCK
nnn (UMHAHCOBM MOKasaTenu, 3a KoMTo Moxe aa 6bae M3BbpLEH CETbAMEHT C dum3nyecka
[OCTaBKa WK NapuyeH CEeTb/IMEHT;

5. onuum, roubpcy, cyanu, hopybpaHM AOrOBOPU U BCAKAKBM APYrU OAEpPUBATUBHU [OrOBOPMU,
CBbP3aHM CbC CTOKM, 3@ KOUTO TpsbBa [a Ce M3BbPLUM NApUYEH CETL/IMEHT WK, 3@ KOUTO MOXeE
[a Ce M3BbpLUIM MApPUYEH CETL/IMEHT MO WCKAHE HAa eAHa OT CTPaHUTE W3BbH C/ydYauTe Ha
HEM3Mb/IHEHWE N APYrO OCHOBAHWE 3a NpeKpaTsBaHe Ha A0roBopa;

6. onuum, dYBPCKU, Cyanu U BCEKW APYr AepUBATUBEH AOrOBOpP, CBbpP3aH CbC CTOKW, MO KOWTO
MOXe [a Ce U3BbpLUM CETL/IMEHT C (m3MyecKa AOCTaBKa, KOraTto Te ce TbpryBaT Ha perynvpaH
nasap, MHOrocTtpaHHa cuctema 3a Tbprosusi (MCT) unu opraHuM3vMpaHa cuMCTeMa 3a TbproBus
(OCT), ¢ u3knoYeHre Ha eHePriMHN NPoayKTU Ha eapo, TbpryBaHn Ha OCT, 3a KouTo TpsibBa Aa
Ce M3BbPLUIM CETBIMEHT C (Pu3nyecka AO0CTaBKa, OnpeaeneHun cbrnacHo 4. 5 ot [denervpad
pernameHT (EC) 2017/565;

7. onumu, groubpcy, cyanu, GopybpaHN AOrOBOPU M BCAKAKBW APYrU AepuBaTMBHU [AOMOBOPU,
CBbP3aHN CbC CTOKM, MO KOMTO MOXE [a Ce U3BbPLUM CETB/IMEHT C dm3nyecka A0CTaBKa, U3BbH
nocoyeHnTe Mo T. 6, KOUTO He Ca 3@ TbProBCKM LENM U UMaT XapakTepUCTUKUTE Ha Apyru
AepVBaTMBHU (DUHAHCOBW MHCTPYMEHTM CbrnacHo 4n. 7, naparpacdv 1, 2 n 4 ot [denervpaH
pernameHT (EC) 2017/565;

8. aepmBaTMBHM (DMHAHCOBM MHCTPYMEHTU 3a NPEXBBbPISIHE HA KPEAUTEH PUCK;
9. noroBopv 3a passivKku;

10. onumu, droubpcy, cyann, GOpPYybpaHUM JIMXBEHW CMOPa3yMeHUsl, KakTO M BCSKAKBU ApYru
[AepvBaTMBHM AOroBOpW, CBbP3aHU C U3MEHEHUS B KIIMMATa, CTABKM 3@ HABO MW MHMAAUMOHHK
NPOUEHTM nUnn Apyrn opuunanHn MKOHOMUYECKM CTaTUCTUYECKM MoKasaTenun, 3a KoUTo Tpsibsa
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[a Ce MU3BbPLUM NapuyeH CETLIIMEHT WN 33 KOUTO MOXE [a Ce U3BbpLUM NAapUYEH CETLIIMEHT MO
NCKaHe Ha edHa OT CTpaHuTe (M3BbH C/lydauTe Ha Heu3Mb/IHEHWE WAW APYro OCHOBaHWE 3a
npekpaTsiBaHe Ha [0roBopa), KakTo M BCAKaKBW APYrv AEpUBATMBHW [0OroBOPMU, CBbP3aHU C
aKTUBM, NpaBa, 3a4b/HKEHUS, MHOEKCU U MOKa3aTenu, U3BbH MOCOYEHUTE MO TO3M Y/IEH, KOUTO
NMaT XapaKTePUCTUKUTE Ha ApYrn AepuBaTUBHU (PUHAHCOBU MHCTPYMEHTU B 3aBUCUMOCT OT TOBa,
[lanu ce TbpryeaT Ha perynupaH nasap, MCT vnu OCT, onpeaeneHu cbrnacHo yn. 7, naparpad 3
n un. 8 ot denernpaH pernameHT (EC) N2 2017/565;

11. KBOTM 3@ €MUCMM, CbCTOSIWM Ce OT BCAKAKBM eavHWUUM, MPU3HATU 3@ CbOTBETCTBALUM Ha
n3nckBaHusTa Ha [AdupekTtnea 2003/87/EO Ha EBponeickus napnameHT v Ha CbBeta oT 13
okToMBpu 2003 r. 3a yCTaHOBSIBAHE Ha CXeMa 3a TbpProBusi C KBOTM 3a EMUCUN Ha MAPHUKOBU
rasose B paMkuTe Ha O6LHOCTTa 1 3a n3MeHeHune Ha [upekTnea 96/61/EO (cxema 3a Tbproeus C
emucumn) (Oupektunsa 2003/87/EO).

(2) KnneHTLT e yBeJOMEH 3a CrieAHMTE NpaBa no pasfivyHuTe BUAOBE (PUHAHCOBU UHCTPYMEHTM:

1. MpaBa MO akuuwuTe, TbpPryBaHW Ha perynvpaH nasap B Penybnuka Bbnarapus: npaBo Ha
AVBWMAEHT; NPaBO Ha rnac U yyactue B 06WOTO cbbpaHMe Ha aKUMOHEpUTE Ha ApYXXeCTBOTO U B
HEroBOTO YMpaBfieHWe; MpaBO Ha Cbpa3MepHa 4YacT OT HOBWTE akuMW MpW YyBeNM4YaBaHe Ha
KanuTana; npaBo Ha MKBUAALUMOHEH Asi;

2. MpaBa no obnuraumMuTe, TbpryBaHW Ha perynupaH nasap B Peny6nvka Bbarapus: npaso Aa
nonyyu cymata (rnaBHuMuaTa) No obnuraumMute; NpaBo Aa MOAyYM JIMXBEHW MalaHus mno
obnuraumnTe; MpaBoO Aa y4yacTBa WM rnacyBa B 06WO CbbpaHue Ha obnurauvoHepuTe; npaBo
obnuraummTe aa 6bAaT 3aMeHeHU CbC CbOTBETHWUSA OpoM akuMM Ha APYXeCTBOTO, B Clyyai ue
obnuraumnTe ca M3aafieHn Kato KOHBEPTUPYEMMU.

3. MNpaBa no u3gaaeHu npaBa: NpaBo Aa 6bAaT 3anWcaHWM CbOTBETHMS 6pOM aKUMKM CpeLly
npuUTeXaBaHUTE MpaBa B NpeaBapUTENIHO OMpefeneHO CbOTHOLIEHME BbB Bpb3ka C B3€ETO
peLLeHne 3a YBENMYABAHE HA KanuTana Ha nybinyHo Apy>XecTBo;

4. MpaBa Mo onuuuK: NpaBo 3a 3aKynyBaHe Wu Npoaaxba Ha onpeaeneH 6poii LEHHN KHKA UK
ApYr  (OUHAHCOBM WHCTPYMEHTUM MO NpeABapUTENHO (UKCMpaHa LeHa [0 W3TMYaHETO Ha
onpeaeneH CpoK UK Ha onpeaeneHa aaTa;

5. MpaBa No ¢roYbpcM — AaBaT NpaBo, HO M 3afb/DKEHME 3a 3aKynyBaHe wnu npogaxba Ha
onpegeneH 6poil LUEHHW KHWXa WMNM Apyrn (UHAHCOBM WHCTPYMEHTM MO nNpeaBapuTenHO
(vKcMpaHa LeHa Ha onpeaeneHa aaTa;

6. MpaBa no gorosopu 3a pa3nukn (CFD) — gaeaT nNpaBoO 3a MoslydaBaHe, HO M 3agb/hKeHue 3a
3annawaHe Ha pasnukata Ha Mexzay TekyuwaTa ueHa Ha 6a30B akTuB (akuuu, BanyTa, CTOKM,
WMHAEKCU 1 Ap.) U HeroeaTa LeHa, KoraTto KOHTPaKTbT 6bae 3aTBOPEH.

7. MNpaBa No AA10Be Ha KONEKTMBHW WMHBECTMUMOHHM CXEMW: MpaBO Ha 0bpaTHO M3KynyBaHE;
NpaBO Ha JIMKBMAAUMOHEH ASN NpW NpekpaTsBaHe Ha KOSIeKTMBHATa MHBECTUUMOHHA CXEMa;
NpaBo Ha 4acT OT rnevanbata (AMBMAEHT), ako 6bje B3eTO pelleHue 3a pasnpeaensiHe oT o6woTo
CbbpaHMe Ha WMHBECTULMOHHOTO APYXECTBO, PECMEeKTUBHO YMpaBUTENIHUS OpraH Ha
yrnpaBnsBalloTo APY)KECTBO; MNpaBO Ha WHMOpMauus; MpaBo Ha rnac, B C/ydyauTe Ha
NnpuUTeXaBaHe Ha akUMn Ha MHBECTULMOHHO APYXXeCTBO.

8. Mpaea no apyrn aepvBaTMBHU (PMHAHCOBM MHCTPYMEHTU — CbOBpa3HO npasaTa, NpeaocTaBeHu
OT uM34aTenst Ha MHCTpPYMeHTa, BuMAa Ha 6a30BMSi akTMB, OMUCAHU B CKIIKOMEHUS KOHKpPETeH
[OroBOp C K/IMEHTA M NPUNOXKMMOTO 3aKOHOAATENCTBO.

(3) MNpu n3BbLPWBAHE Ha WHBECTUMLMOHHWU YCIYyrM U AEMHOCTM, KaKTO M Npu NpeaocTaBsHE Ha
[AOMbIHUTENHN YCNYrn cbobpasHo M3gaaeHus nuueHs, beHuMapk ®uHaHC TpeTMpa paBHOCTOMHO
CBOWTE K/IMEHTM, AENCTBA YECTHO, CNpaBeAsIMBO, KaTo NPOMECMOHANNUCT B CbOTBETCTBME C Hal-
[0bpus MHTepeC Ha KAMEeHTa WM nonara rpwkata Ha A[obbp TbproBeu. beHuMapk ®uHaHC
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M3BbPLUBA MHBECTULMOHHM YCIYyrn U AEWHOCTM U CKItOYBA CAENKM C (DMHAHCOBU WHCTPYMEHTH,
KaKTO 3a CMeTKa Ha KNWEeHTU, Taka M 3a CBOA cMeTKa. [1pu npepocraBsaHe Ha ycnyrute beHuMapk
®uHaHC MOXe Aa foroBapsi caM CbM cebe cu, KakTo M Aa bbae HacpewHa CTpaHa no cAenku C
K/TNEHTMU.

KomrieHcupaHe Ha MHBECTUTopure

Un.11 (1) BeHuMapk ®uHaHC yBeooOMsiBa K/IMEHTUTE, Ye aKTUBUTE Ha HenpodecnoHanHu
KnneHTn B bbnrapusa ca rapaHTMpaHu oT PoHAa 3a KOMMEHCMpaHe Ha WMHBECTUTOPUTE CpeLly
HEBB3MOXXHOCT MHBECTULIMOHHUAT MOCPEeAHMK [ia BbpHE aKTUBUTE MO NMPUYUHK, MPAKO CBbP3aHU
C (PMHAHCOBOTO My CbCTOsSIHME. QOHABLT OCUrypsiBa U3MNIALAHETO Ha KOMMEHCAUMS Ha KINEHTUTe
npw ycnosusaTa v no peaa npeasuaeH B Pasgen IV KomneHcMpaHe Ha nHBecTuTopuTe, yn. 77a -
774 ot 3IMNuUK.

(2) KnueHTckn aktmeBmn No cMucbna Ha Pasgen IV KomneHcupaHe Ha mHBectutopute Ha 3IMTMLUK
ca napuvyHuTe Cpeactsa, (MHAHCOBUTE WHCTPYMEHTM W APYrUTE aKTMBU HA KIMEHTUTE Ha
MHBECTULIMOHHMS MOCPEAHMUK, KOUTO TOM AbPXM, aAMUHUCTPUPA WK yNpaB/sBa 3a TAXHa CMETKa
BbB BPb3Ka C NpefoCTaBeHUTE OT Hero ycnyrm no yn. 6, an. 2 u 3 oT 3akoHa 3a nasapuTte Ha
(PUHAHCOBM MHCTPYMEHTU, BKKOUUTENHO MXBUTE, ANBUAEHTUTE U APYrX NOACGHM NnaLlaHus.

Yn.12 (1) oHABT M3NNalla KOMMNEHCALMWN Ha KIMEHTUTE B C/lyYauTe, KOraTo:

1. C peweHne Ha CbOTBETHUS OKPBXEH CbA CMPSIMO MHBECTULMOHHUAT MOCPEAHUK € OTKPUTO
Npon3BoACTBO NO HECHLCTOATENTHOCT,

2. KOH e wuspana pelweHuve, C KOETO € OTHena /uueH3a, CbOTBETHO pa3pelleHueTo 3a
M3BbpPLUBAHE Ha AEAHOCT OT MHBECTULIMOHHUS nocpeaHnK Ha OCHOBaHUE Tpal‘/lIHO B/1OLLIEHO
d)VIHaHCOBO CbCTOAHUE W HEBBL3MOXHOCT Ha WHBECTULUMOHHUA NOCPEAHUK Aa W3Mb/HABA
3a4bJ/DKEHUATa CH;

3. C peweHune Ha KOH e ycTaHOBEHO, Ye ca Hanvue eqHOBPEMEHHO CrieiHUTe YCNoBUS:

a) (MHAHCOBUTE WHCTPYMEHTM W/WAW NapuUyHUTE CpeacTBa, AbpXaHu OT WHBECTULUMOHHUS
nocpeaHnK 3a CMETKa Ha HEroBun KIMEHTU, HE Ca HAJZIMYHU NO CbOTBETHUTE CMETKN MO MPUYNHMN,
pasfinyHn OT U3Nb/IHEHUE Ha AOrOBOPHU OTHOLWLEHNA C KIUEHTUTE,

6) No npeueHKa Ha KOMUCMSITa KbM TO3M MOMEHT WHBECTUMLMOHHMSIT MNOCPEAHMK € B
HEBB3MOXXHOCT MO MPUYMHK, NPSKO CBbP3aHU C HErOBOTO (PMHAHCOBO CbCTOSIHUE, Aa M3MNaTh Ha
KJIMEHTUTE MapUYHUTE CPEeACTBa, CbOTBETHO A@ Bb3CTaHOBU (PUHAHCOBUTE MHCTPYMEHTM U HAMA
Aa 6bae B CbCTOsIHME Aa HanpaBy TOBA B KpaTKOCPOYHa NepCrneKkTuBa.

PeweHneto no an. 1, T. 3 ce B3eMa B cpok OT 10 paboTHM AHM OT Yy3HABaAHETO, 4e
NHBECTULMOHHUSAT MOCPEeAHMK HE U3Mb/IHABA 3a4b/DKEHUATA CU KbM K/IMEHTU 3a MU3MNJalaHe Ha
napuyHM Ccpeactesa M/unM 3a npexBbpnisHe Ha (UHAHCOBM WHCTPYMeHTU. Komucusata 3a
¢dmHaHCOB HaA30p MOXe Aa B3eMe pelweHne no an. 1, T. 3 n cieg OTHeMaHe Ha NMUEeH3 Ha
MHBECTULIMOHEH MOCPEAHMK 3@ M3BbpLUBAHE Ha AEMHOCT, U3BbH CllydauTe no yn. 27, an. 1, 1. 6
OT 3aKOHa 3a nasapuTe Ha PUHAHCOBU UHCTPYMEHTMW.

(2) B cpok A0 7 AHW OT MoJfly4aBaHe Ha pelleHneTo no an. 1 doHAbLT NybnMKyBa Hal-Manko B
[Ba LUEHTpanHN exeaHEeBHMKA WU HAa WMHTEpHEeT CTpaHuuata cu CboblieHne 3a NOCTaHOBEHOTO
peweHne no an. 1 n 3a cpoka, B KOMTO K/IMEHTUTE Ha MHBECTULMOHHUSI MOCPEAHMK MoraT Aa
npeasiBAT UCKaHe 3a u3njalaHe Ha KoMMneHcauus oT oHAa, KakTo M 6aHkaTa, yYpe3 KOATo e
Ce M3BbpLUBA M3MNALLAHETO HA KOMMNeHcaumsTa.

(3) B cnyyante no an. 1, T. 1 B3eMaHUsATA Ha KINEHTUTE HA WMHBECTULMOHHUS MOCPEAHUK ce
CMSITaT 3a NpeasiBEHN U Cce BNUCBAT CY>XebHO OT CMHAMKA B CrMCbKa no yn. 686, an. 1, T. 2 oT
TbproBCKMS 3aKOH.
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(4) (u3Mm. 11.12.2025 r.) U3nnawa ce KOMNeHcaums 3a B3eMaHusATa, Bb3HUKHAM B pe3ynTaT Ha
HEBBb3MOXXHOCT MHBECTULUMOHHUAT MOCPEAHUK Aa@ BbpHE KIIMEHTCKUTE aKTUBW B CbOTBETCTBUE
CbC 3aKOHOBUTE N AOrOBOPHUTE YCNOBUS. KNMEHTLT MMa NpaBo Ha KoMrneHcaums B pa3mep 90 Ha
CTO OT CTOMHOCTTa Ha B3EeMaHeTO CW, OnpedeneHa KbM JaTaTa Ha HacTbMBaHe Ha
obcroaTencrsoto no an. 1, Ho He noseye oT 20 000 eBpo. Pa3MepbT Ha B3EMAHETO 3a BCEKU
KJIMEHT Ce onpeaens KbM AaTaTa Ha MOCTaHOBSBAHE Ha PELIEHNETO Mo an. 1 B CbOTBETCTBUE CbC
3aKOHOBUTE U [OrOBOPHUTE YCI0BUS, KAaTO OLEHKATA HA KIIMEHTCKUTE aKTMBU Ce M3BbPLUBA Npu
yCnoBusi U No pes, onpeaenenu B Hapeaba.

(5) 3a onpegenenn B un. 77r, an. 2 oT 3aKkoHa 3a NybAMYHOTO NpeanaraHe Ha LEeHHW KHUXa
KaTeropuv KiMeHTH, BKIIOUUTENHO NPOMECUOHANHUTE KIIMEHTU U KIIMEHTU KaTeropm3npaHn KaTto
NMPUEMIMBY HACPELLHN CTPaHK, KOMMNeHcaumsa He ce usnnawa. He ce nannawa KkomMneHcaums 1 Ha
KIIMEHTUTE, KOWTO Ca AOMPUMHECIN 33 WAW Ca Ce Bb3MOMA3Bann OT BMOLWEHOTO (PMHAHCOBO
CbCTOSIHWE Ha WHBECTULUMOHHUS MOCPEAHWK, MW B3EMaHUSTA MM Ca Bb3HUKHaNM OT u/wnu ca
CBbP3aHW C AEVCTBUS, NPEeACTaBNsIBALLM “13NMpaHe Ha napu”.

(6) beHuMapk ®MHaAHC € ANbXEeH Aa NpaBu rOAWLIHM BHOCKM BbB POHAA 3a KOMMEHCMpaHE Ha
WHBECTUTOPUTE B pa3Mep, onpeaeneH OT ynpasuTenHus cbeBeT Ha doHaa. HennawaHeTo Ha
Ob/DKMMU  BHOCKM  OT  MHBECTUUMOHHMSA nocpeaHuK KkbM @doHAa 3a KOMMEHCUpaHe Ha
WHBECTUTOPUTE He JNuWaBa MpaBoMMalUTe KIMEHTU Ha WHBECTULMOHHMA MNOCPEAHUK OT
KOMMeHcaums Ao pa3MepuTe, npeasuaeHn B un. 77r ot 3MMLUK.

(7) Mpy nouckBaHe OT KIMEHTa, WHBECTUUMOHHUAT NOCPedHWK Le npefoctaBuM Konue oT
Ae’cTBallaTa HOPMaTMUBHA ypen6a, KacCa€lla CMCTteMaTa 3a KOMNEHCNpaHeE Ha MHBECTUTOPUTE.

3awmra v ¢ BXPAHEHNE Ha K/TMEHTCKUTE aKTvBU

Yn.13 (1) BeHuMapk O®uHaHC noaabpXKa OTYETHOCT M BOAM CMETKM Ha (MHAHCOBUTE
MHCTPYMEHTM W MApUYHM CPEACTBA HA K/IMEHTA MO HauMH, KOWTO My MO3BO/SIBA BbB BCEKU
MOMEHT He3abaBHO [a pa3rpaHvumn AbpXXaHUTE 33 K/IMEHTa aKTUBM OT aKTMBWUTE Ha OCTaHanuTe
KIMeHTM Ha beHuMapk ®OUHAHC U OT COBCTBEHUTE CU AKTVBM, @ UMEHHO MOCPEACTBOM CMETKU C
pa3IMYHO HAMMEHOBAHME B CYETOBOAHATA OTYETHOCT Ha beHuMapk ®uHaAHC WM upes
PaBHOCTOMHN MEPKM, KOMTO MOCTUraT CbLLUOTO paBHMLLE Ha 3alUMTa.

(2) beHuMapk ®uHaHC He MOXe Aa M3Mnon3Ba 3a COOCTBEHA CMeTKa MapuyHM CpeacTBa Ha
KNMeHTn. beHuMapk OuHaHC He Moxe Aa u3rnon3sa (UMHAHCOBM WMHCTPYMEHTU Ha CBOMUTE
K/IMEHTK 3a cObCTBEeHa CMeTKa, 3a CMeTKa Ha ApYyrn CBOW K/IMEHTM WK 3a CMETKa, Ha KOeTOo U Aa
e [Apyro nvue, OCBEeH C M3PUYHOTO Cbr/lacMe Ha KIWEHTa M NpW YCoBUSA, OrnpeaeneHn B
CnopasyMeHue C KneHTa.

(3) beHuMapk ®uHaHC He OTroBapsl npea KpeauTopuTe CU C (PMHAHCOBUTE WMHCTPYMEHTU U
MapuvyHWTE CPeacTBa Ha CBOMTE KIMEHTW. He ce pgonycka NpUHYAWUTENHO WU3Mb/IHEHWE BBbPXY
napuyHMTe Cpeactea W  (UHAHCOBUTE WHCTPYMEHTM Ha KIAMEHTM 32 3adb/DKEHUs Ha
NHBECTULMOHHUS NOCPEeaHMUK.

(4) HepencTBuTENHO CNpsIMO KMEHTa € MpuxBallaHe, yuypeasiBaHe Ha obe3neyeHune, KakTo M
ApYrv AEUCTBUS MO OTHOLLEHWNE Ha HErOBM (DMHAHCOBM MHCTPYMEHTM W/WUNW NapuyHu CPeacTBa, B
pe3ynTtar, Ha KOMTO TpeTo nvue npuaobuBa nNpaBo Aa ce pasnopexaa C (UHaHcoBUTe
WMHCTPYMEHTU MU/UNn Napu4HM CpeacTBa Ha KIMEHTA, C Len yAOoBeTBOPsiBaHe Ha B3eMaHe, KOEeTo
He € CBbpP3aHO CbC 3aA4b/DKEHNE HA KITMEHTA UK C YCNyruTe, NpeaocTaBsHu OT MHBECTULMOHHNS
NOCPEeAHUK Ha KIIMeHTa.

Un.14 (1) beHuMapk ®UHAHC CbXxpaHsiBa (UMHAHCOBUTE WMHCTPYMEHTW HA CBOUTE K/MEHTU B
Aeno3nTapHa MHCTUTYUMS NO KIIMEHTCKU CMETKM KbM CMETKaTa Ha MHBECTULMOHHWUS MOCpeaHUK
WA N0 CMETKM, OTKPUTU KbM CMeTKaTa Ha TPeTo /Mue, KakTo cneasa:
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1. be3HannyHM AbpPXaBHM LEHHM KHWXKA, M3aageHn no peaa Ha Hapepba N2 5 Ha BHB u
MWHUCTEPCTBO Ha (PMHAHCUTE, KakTo M 6e3HaNNYHU OAbpXKaBHW LIEHHW KHWXKA MnpeaHasHaveHu
caMo 3a (hM3NYECKN NNLa, Ce CbXpaHsBaT B MOMNEYNTENCKM CMETKN UM NOACMETKN KbM CMETKaTa
Ha WHBECTUMUMOHHMS MNOCpeAHMK B KpeauTHa WHCTUTYums (6aHka noneuuten) wnau apyr
noaaenosvTap Ha AbpPXKaBHW LIEHHU KHWXa.

2. Be3HanuuyHyM akummM 1M obnuraummM Ha MeCTHM EMUTEHTM U AS/IOBE Ha MECTHU KOMEKTUBHM
MHBECTULMOHHM CXEMW, KAKTO M ApPYyrn 6e3HaNMYHN LEHHW KHWKA, perncTpupanHun B LieHTpaneH
penosvtap Al ce CbXpaHsiBaT MO WHAMBMAYANHW KIMEHTCKM CMETKM KbM CMeTKaTa Ha
MHBECTMLUMOHHMS nocpeaHuk B LieHTpaneH aenosuntap A/

(2) ®uHaHCOBUTE WMHCTPYMEHTW, NpeanaraHn 3a Tobproeus B nnatdopmute MetaTrader 4/5 -
porosopu 3a pasnuku (CFD) un apyru aepveaTnBHU (DMHAHCOBU UHCTPYMEHTM, KOWUTO Ce u3gasaT
oT beHUMapk ®uHaHC, He ca NPEeXBBbPSIMMM LieHHN KHWXKA. CAenkuTe C Te3n MHCTPYMEHTU He
noanexart Ha ueHTpanuaupaH knvpuHr. C ornea Ha ToBa, beHUMapk ®uHaHC He aeno3upa Tesu
KIIMEHTCKN DMHAHCOBU MHCTPYMEHTU B AENO3UTapHa MHCTUTYUMS No Yn. 94, an. 1 ot 3M®U, a rn
CbXpaHsBa npu cebe cv N0 aHAIMTUYHN CMETKM Ha KITMEHTUTE CU.

(3) MHBECTULUNOHHUAT NnocpeaHnK nosiara Ab/mKuMaTa rpuxa npu.

1. n3bopa Ha geno3uTapHa MHCTUTYUMs No yn. 94, an. 1 ot 3MPU, B KOATO Aa CbXpaHsBa
(pMHAHCOBUTE MHCTPYMEHTWN Ha CBOUTE K/IMEHTU M NpU ONpeaensHe Ha YCnoBusiTa No Aoroesopa
JenosvTapHaTa UHCTUTYLUNS;

2. U3BbpLUBAHE HAa NEpPUOAMYEH Mpernen WM OLEeHKa Ha Aeno3uTapHaTa MHCTUTYUMs Mo ui. 94,
an. 1 or 3MN®N 1 Ha ycnoBusTa NO [AOroBopa C Hesl BbB Bpb3Ka CbC CbXPAHEHWETO Ha
(DVMHAHCOBUTE MHCTPYMEHTM Ha CBOWUTE K/MEHTM, MpU HEOBXOAMMOCT, HO Hal-Manko BeAHbX
roAMLLHO.

(4) 3a uenute Ha an. 3 MHBECTULMOHHMUSAT NOCPEeAHNK OTYMTa ONUTa M NalapHaTta penyTauus Ha
AenosutapHata MHCTUTYUMs no un. 94, an. 1 ot 3MNPU, KakTO M BCUYKM 3aKOHOAATENHU
N3UCKBaHUSA WM MasapHU MpPaKTUKW, CBbpP3aHW C AbpPXaHETO Ha CbOTBETHUTE (DMHAHCOBM
WNHCTPYMEHTW, KOUTO MOraT Aa Cce OTPa3aT HebnaronpyaTHO Ha NpaBaTa Ha KIIMEHTUTeE.

Yn.15 (1) beHuMapk ®UHaAHC He CbxpaHsiBa NMpu cebe CM MapuUYHM CPEeACTBA Ha KIIMEHTW.
BeHuMapk ®uHaHC Aeno3mpa NapuyHUTE CPeACTBa Ha CBOUTE KJIMEHTU BbB:

1. ueHTpanHa 6aHka;

2. KpeanTHa UHCTUTYUMS, NNLEH3MPaHa Aa M3BbPLUBA AENHOCT CbrlacHO 3aKoHa 3a KpeauTHUTe
WHCTUTYUUKN, CbOTBETHO CbIACHO M3MCKBaHMATa Ha AnpekTuea 2013/36/EC (Tbproscka 6aHKa);

3. KpeauTHa MHCTUTYUMS, NTULEH3NpaHa B TpPeTa Abp)KaBa (Tbproscka 6aHka);

4. kBanuduumpaH ¢OoHA Ha nNapuyHMa nasap - CaMO aKo K/IMEHTUTe npeaBapuTeNnHO ca
MHbOpMMpaHM B nNUCMeHa opMa, Ye MnapuyHUTE WM CpeacTBa HAMa [a ce AbpXaT B
CbOTBETCTBME C M3UCKBAHMATA 3a 3aluMTa Ha MapuyHUTE CpeacTBa Ha KaveHTn no 3MNOU wu
Hapenba NC 58, n ca ganu cernacveto cu B NUCMeHa popMa 3a Aeno3upaHe Ha NapuyHuTe UM
cpeacTsa B kBanuduumpaH dhoHA Ha napyvyHus nasap. Korato genosvpa napyvyHU cpeactsa Ha
KNneHTn B KBanuduumpaH ¢oHA Ha NapyvyHUS nasap, OSN0BETE MW akumuTe B TO3M (PoHA Ha
napuyHus nasap cneasa Aa 6baaT AbpXXaHW B CbOTBETCTBME C M3UCKBAHMATA 3@ AbpXXaHe Ha
(pMHAHCOBM MHCTPYMEHTM Ha KIIMEHTW.

CbC CKNIOYBAHETO HA [0OroBOp K/MEHTBbT Ce cbrnacsaea, de beHuMapk ®uHaHC MoXe pfa
Aenosvpa napuvyHUTE CpeacTBa Ha CBOUTE KIMEHTUM B ropemsbpoeHuTe nvua v B CiydauTe,
KOraTo ce s1BsiB@ CBbP3aHO JINLE C HSKOe OT TSX.

(2) HBECTMUMOHHUAT NOCPEAHMK MoNara Ab/MKMMaTa rpuxa npu:
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1. n36opa Ha KpeauMTHa MHCTUTYLMS, CbOTBETHO KBanuduvumpaH ¢oHA Ha MapuyHuMa nasap, B
KOMTO [a Aeno3vpa MNapuUYHUTE CpeacTBaTa Ha CBOMTE KIAMEHTM WM MNpU ONpedensiHe Ha
yCNoBMsiTa Mo JOrOBOPUTE C TAX;

2. M3BbPLUBAHETO Ha NEPUOAMYEH NpErnea 1 oueHKa Ha KpeauTHaTa MHCTUTYLMS, CbOTBETHO Ha
KBanuduumpaHust oHA Ha MapuyHMs Masap M Ha YCNoBMSATA MO CK/OYEHUTE AOroBOpU 3a
CbXpaHEHWEe Ha MapyvyHU CPEeACTBa Ha CBOMTE KJIMEHTM.

(3) 3a uenuTe Ha an. 2 MHBECTULIMOHHUST NMOCPEAHMK OTYMTa OMWTa M MalapHaTa penyTaumsi Ha
KpeauTHaTa WMHCTUTYUMsl, CbOTBETHO KBanuduumpaHus ¢oHA Ha MapuyHusi nasap, C ornea
rapaHTVpaHe Ha 3alMTaTa Ha npaBaTa Ha KIMEHTUTE, KaKTO M BCUYKU 3aKOHOBW WM PerynaTopHu
M3NCKBaHWS WK NasapHU NPaKTUKK, CBbP3aHWU C AbPXXAHETO Ha Napu4HWU CPeACTBa Ha KIMEHTH,
KOMTO MOraT Aa ce OTpa3sT HebnaronpusiTHO Ha NpaBaTa Ha KJIMEHTUTE.

(4) KoraTo WMHBECTMUMOHHMSIT MOCPEAHMK Jenosvpa MapuyHWTE CPeaCTBa Ha KIMEHTUTE B
KpeauTHa WHCTUTYyuMsi, CbOTBETHO B KBanuduumpaH GOHA Ha NapuyHMs  nasap,
MHBECTULMOHHMUSIT NMOCPEAHUK pa3rniexaa HyXaaTa OT AMBepCUdUKaLMS Ha NapuyHUTE CpeacTBa
Ha KJIMEHTWUTE M KOraTo e LienecbobpasHo, M Aeno3vpa B MoBeYe OT e4HO Nuue, 3a Aa 3aluTh
npaBaTa Ha K/IMeHTUTE.

Yn.16 (1) Ha ocHoBaHve un. 49, naparpad 6 ot [AdenerwpaH PernameHt (EC) 2017/565
WNHBECTULIMOHHUAT MOCPEAHMK e MH(POPMUPA KIIMEHTA OTHOCHO CbLUECTBYBAHETO WM YC/IOBUSITA
Ha BCekM obe3neunTeneH MHTEpPEeC WM BCSKO MPaBO Ha 3aAbpXXaHe, KOETO MHBECTULMOHHMST
NocpeaHMK MMa MM MOXe Aa MMa MO OTHOWEHWEe Ha (UHAHCOBUTE WHCTPYMEHTU Wnn
CpeacTBaTa Ha K/MEHTa, WM 3a BCAKO MpPaBO Ha MpuxBallaHe, KOETO TOM MpuTexaBa BbB
Bpb3Ka C Te3M MHCTPYMEHTM WM CpeacTBa. KoraTo e MpunoXmnMo, NMOCPEAHUKBT CbLio Lie
nHdopMupa KNMeHTa 3a (akTta, Yye Aeno3uTapHaTa MHCTUTYLMS MOXe Jda uMa obe3sneunteneH
MHTEpPEC MAM MNpaBO Ha 3aAbpXXaHe, WM MNpaBO Ha MpuxXBallaHe MO OTHOLEHWE Ha Te3un
KJIMEHTCKN UHCTPYMEHTU WU CpeacTBa.

(2) WHBECTMUMOHHUAT MOCPEAHUK WMHMOPMMPA KIWEHTA OTHOCHO HANWYMETO Ha MPaBO Ha
NpuXBall@HE BbpXY KJIMEHTCKUTE Mapu W/UnM (UHAHCOBM MHCTPYMEHTU 338 WHBECTULIMOHHMS
NoCpeaHuK, B C/lyyal, Ye 3a beHuMapk ®OUHAHC Bb3HUKHE HAaCPELIHO M3UCKYEMO 3aAb/hDKEHUE
CrpSIMO KNNEHTA, HE3ABMCMMO MO KOW OT CKJTOUYEHUTE AOrOBOPU C MHBECTULIMOHHUS MOCPEAHMK
(B CnyyYald, ye C KIMeHTa MMa CKITIOUYEHM HSIKOMKO 0roBopa 3a NpeoCTaBsHE HA MHBECTULIMOHHM
ycnyrv). MpyxBaLLaHETO Ce NpaBu A0 pasMepa Ha No-MaskoTo OT ABETE HACPELLHW 3aAb/HKEHNS,
cnen yBeaoM/eHNe OT NMOCPedHMKa A0 KMEHTA 3a ToBa.

(3) MNpean pa cknoum caenkn 3a GUHaHCUMpaHe C LEHHW KHUXKa, OTHacsawm ce Ao pvHaHCOBM
WMHCTPYMEHTW, AbpPXXaHW 3a CMeTKa Ha KIMEHT WAuM npeav Aa M3non3sa Mo Apyr HauyvH Takuea
(PUHAHCOBM WHCTPYMEHTM 3a cobCTBeHa CMeTKa MAM 3@ CMeTKa Ha ApYyr KIAMEHT,
NHBECTULIMOHHUAT NOCPEeAHMK MPefoCTaBsl Ha KIMEHTa CBOEBPEMEHHO Mpeayu M3M0NA3BaHeTO Ha
T€3N WHCTPYMEHTW $CHA, Mb/lHA W TOYHA WMHQOPMaUMS Ha TpaeH HOCUTeN OTHOCHO
3a4b/DKEHNATA W OTFOBOPHOCTUTE Ha WHBECTUUMOHHWUS MOCPeAHUMK MO OTHOWEHWe Ha
N3MON3BAHETO Ha Te3n (UHAHCOBU MHCTPYMEHTU, BKITKOUUTENHO YCI0BUATA 3@ TAXHOTO BpblUaHe
1 3@ CbNMbTCTBALUMTE PUCKOBE.

Kareropuzayms Ha K/TMeHTa

Un.17 (1) bBeHyMapk ®uHAHC € [ANbXeH [Jda KaTeropusmpa KIMEHTUTE CUM KaTo

HenpodecnoHanHKn, NpodecMoHanH1 unu NpUeMIMBa HacpellHa cTpaHa. Npu kaTteropmsaums Ha

KnmeHtute beHuMapk ®uHaHC chna3Ba W3MCKBaHUATA, KPUTEpPUUTE 3a KaTeropusaums U

npouenypute, ycrtaHoseHn B 3M®U u MNpasBunata Ha beHuMapk ®uHaAHC 3a KaTeropmsaums Ha

KNneHTn, nybnmnkyBaHn Ha MHTEPHET CTpaHuuaTa Ha beHYMapk ®unHaHCc — www.benchmark.bg, ¢

KOUTO K/IMEHTUTE 3a4b/DKMUTENHO Ce 3arn03HaBaT U CbriacsaBaT Npuy CK0OYBAHE Ha 4OroBop.
CTPAHMLA 9 OT 69



http://www.benchmark.bg/

MN ,,BEHYMaPK ®rHAHC” ALl OsbLUM YCnosus

(2) C HacTosiwmTe 06wy ycnosusi, beHuMapk ®uMHaHC yBeaoMsBa KIIMEHTUTE, Ye LWwe rM TpeTupa
KaTo HenpodecnoHanHM Mo OTHOLIEHWE HA BCUYKUM MHBECTUUMOHHW YCNYrn, WHBECTULIMOHHM
AEWHOCTU M (DUHAHCOBM MHCTPYMEHTW, OCBEH B C/TYYMTE, KOraTo M3PUYHO HE MM € KaTeropusmpan
KaTo NpodeCcnoHanHn unmn NpMeMIMBa HacpeLLHa CTpaHa.

(3) BeHuMapk ®uHaHC no cobCTBeHa MHUUMATMBA LIe KaTeropusnpa Kato npodecroHanHu
KIMEHTU MO OTHOLIEHME Ha BCWYKM WHBECTULMOHHWM YC/YrM, WHBECTULMOHHW AENHOCTU U
(pMHAHCOBM MHCTPYMEHTU, KNIMEHTUTE, KOMUTO nonaaaT B KateropumTe no T. 1 — 4 ot Pasgen I Ha
MpunoxxeHneTo kbM 3MON.

(4) beHuMapk O®uHaAHC LWe cyMTa M LWe TpeTupa KaTo MpMeMNMBA HacpellHa CTpaHa BCeKM
WHBECTULUMOHEH MOCPEAHUK, KPeAUTHA WHCTUTYLMS, 3aCTPaxoBaTENHO APYXECTBO, KOMEKTMBHA
WHBECTULIMOHHA CXeMa, YNpaBNsaBallO [APYXECTBO, MNEHCMOHHOOCUIYPUTENHO [JPYXXECTBO,
NEeHCUOHeH (POHA, NEHCUOHHOOCUIYPUTENHO APYXECTBO, APYrn (PUHAHCOBU WMHCTUTYLMKU, KOUTO
MMaT JIMLEH3 UK Ca perynMpaHn OT 3aKOHOAATENCTBOTO Ha EBponeickus cbio3 M Ha AbpxaBuTte
YNEHKN, HaLUMOHaNHUTE NPaBUTENCTBA, AbPXXaBHW OpraHu, KOUTO YnpaBfsBaT AbpXKaBeH AbLAr,
LUeHTpasiHNn 6aHKu M MeXAyHapOAHW WHCTUTYUMKM, KaKTO W TakuMBa nvua OT TPETU AbpXKaBw,
CMpsIMO KOWUTO Ce npunarat U3NCKBaHUA €KBUBANIEHTHU Ha U3NCKBAHUATA Ha 3aKOHOAATENICTBOTO
Ha EBponeickns Cbios.

3a NpueMnmMBM HacpewHn CTpaHW MoraT da ce cuuMTaT M ApYyrM nvua, KOUTO OTroBapsiT Ha
onpeaenexnnTe C yn. 71 ot [denernpaH pernameHT (EC) 2017/565 um3nckBaHus, BKAOUUTENHO
nMua OT TPETU AbpXaBW, KaKTo cneasa: nNpeanpustvsl, Nonajalin B KaTeropms KIMEHTN, KOUTo
cneaga Aa 6baaTt pasrnexaaHn Kato NpodecnoHanHy KAMEHTU B CbOTBETCTBME C iMuata no T. 1
— 4 ot Pasgen I Ha MpunoxeHneTo KbM 3MON.

Mo OoTHOWeHMe Ha KIIMEeHTUTe KaTeropmsmpaHu KaTto npueMnmbBa HacpelwHa ctpaHa beHuMapk
®duHaHC MOXe aa NpedocTaBst YCIyrn 1 Aa U3Nb/HSABA HapeXaaHus 3a CAeKU U onepaumu npu
Cna3BaHe Ha HacTosawmTe obwm yCcnosuga " oCtaHannTe NpUIoOXnMU B OTHOLLEHUATA C KITMEHTU
NOKYMEHTH, 6e3 pga ckauBa OTAENEH nHAMBWAYaneH AOroBop B NuMCMeHa ¢opma, OCBEH ako
KJIMEHTDBT HE 3adBUN U3PUYHO XENMAHUETO CU 3a TOBaA.

(5) Bcekn npodecroHaneH KIMEHT MMa MpaBo Aa MoucKa TpeTupaHe KaTo HenpodecnoHaneH
KNWEHT C Uen nofy4YaBaHe Ha MO-BMCOKA 3awmTa. [lo-BMcoKaTa CTeneH Ha 3awurta ce
npefocTaBss Bb3 OCHOBAa Ha MUCMEHO WMCKAHe W CnopasyMeHue MeXay WHBECTULMOHHMSA
NOCPEeAHVK M KJINEHTA, B Clly4al, Ye e MOCTUrHATO TaKoBa, B KOETO U3PUYHO Ce NMOCoYBa Aanm 3a
BCUYKM MHBECTULMOHHM YCITYTU U AEAHOCTM U (DUHAHCOBWM MHCTPYMEHTM, WM 3@ OMNpeaeneHn
TaKuMBa, Ha K/IMEHTA Lie Ce OCUrypsiBa NO-BMCOKA CTEMEH Ha 3aliMTa M CbLUMAT LWe ce TpeTupa
KaTo HernpodecroHasneH.

JInue, KOeTo OTroBapsi Ha KpUTepUMTE 3a NPOGECUOHANEH KIIUEHT, € 3aAb/HKEHO Aa MOMCKa MNo-
BMCOKA CTEMEH Ha 3aluMTa, KOrato NnpeLeHu, Ye My e HEBb3MOXHO [a OLEHsIBA UM yrpaBnsiBa
NMpaBU/THO CBbP3aHNUTE C MHBECTULMSITA PUCKOBE.

(6) KnueHT, onpegeneH KaTto MpUMEMMBA HacpellHa CTpaHa, MOXe Aa Mnoucka Aa He 6bae
TpeTMpaH KaTo Takasa M3USAN0 WM 3@ KOHKPETHa CAesKa, ako UHBECTULIMOHHUAT NOCPeaHUK ce
cbrnacu. B To3u cnyyal KAMEHTBLT Ce TpeTUpa KaTo NpodeCcMOHarneH, OCBEH, ako WM3PUYHO
novcka Aa 6bvae TpetupaH KaTto HenpodecnoHaneH. Korato KNMeHTLT M3PUYHO Noucka aa bvae
TpeTupaH KaTo HenpodecnoHaneH, no OTHOoweHWe Ha Hero beHyMapk ®uHaHC npwunara
npaBunarta, OCUMrypsiBaliyM MO—BMCOKA CTerneH Ha 3awmta 3a HernpodecroHanHU KIWEHTH, no
OTHOLLUEHME Ha M3PUYHO MOCOYEHM B CMOPA3yMEHMETO C KSIMEHTA KOHKPETHM YCIyru, AENHOCTH,
caenku, GUHAHCOBM MHCTPYMEHTU UK ApYrM PMHAHCOBW NPOAYKTMU.

(7) KnueHT, onpeageneH Kato HenpodecMoHaneH, MoXxe Aa noucka Aa 6bae npekaTeropusvpaH
KaTo MNpocdecMoHaneH KIMEHT 3@ BCUMYKM MHBECTULMOHHM YCIYrM U AEWHOCTU U (PUHAHCOBM
WHCTPYMEHTU UNK 3a onpeaeneHn Takuea Nnpu cna3saHe Ha CbOTBETHUTE YCNOBUS M npoueaypa
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B NpaBunata Ha beHYMapk ®MHAHC 3a KaTeropusaums Ha KJIMeHTU 1 B cboTBeTCTBME C Pasgen 11
ot MNpunoxeHneto kbM 3MOU. B cnyyas no npeaxoaHOTO M3peveHne CrpsiMo TO3M KIIMEHT He ce
npunarat npaeunaTta, OCUrypsiBaliM MNO-BMCOKA CTEMeH Ha 3awmta 3a HenpodecMoHanHu
K/IMEHTU, CaMO aKO Bb3 OCHOBA Ha ONWTA, 3HAaHUATA U YMEHUSTA Ha KIMEeHTa, NHBECTULIMOHHUAT
nocpeaHnK Moxke 0H60CHOBaHO Aa npeueHn, Ye cbobpa3HO xapakTepa Ha CAEeNKUTE U yciyrute,
KOUTO K/IMEHTBLT Bb3HaMepsBa [fa CK/AYBA WM MNON3Ba, KIMEHTLT MOXe [Ja B3ema
CaMOCTOATETHN UHBECTULMOHHW peLleHns 1 Aa OLeHsBa PUCKOBETE, CBbP3aHu C TAX.

(8) KnueHTbT, npekaTeropusvMpaH Kato npodecuoHaneH, € AnbXeH [a  YBeaoMu
MHBECTULMOHHNA MOCPEHUK 3a BCSKa MPOMSHa B AaHHWUTE, MOCIYXWIN KaTo OCHOBaHWe 3a
M3BbpLUBaHE Ha MpekaTeropysaumsita My. B cnyyai Yye MHBECTULMOHHUST NOCPEAHMK YCTaHOBM,
Bb3 OCHOBA Ha YBEOM/IEHWETO MO NPEeAXOAHOTO U3PEYeHne WK Mo APYr HAYMH, Ye KIIMEHTLT e
npectaHan fAa oOTroBaps Ha YCOBMATA 3a OMpedensHeTo My KaTto npodecuoHaneH,
MHBECTULMOHHUAT NOCPEeAHMK 3ano4yBa Aa npunara CnpsiMo Hero npasuiaTta, ocurypsisaluy no-
BMCOKA CTENEeH Ha 3almTa 3a HeNPOMECOHANHN KITUEHTH.

(9) MpoMsaHa B KaTeropus3auMsaTa Ha KAMEHTA OCBEH MO WUCKAHE Ha KIMEHTa, Moxe Aa 6bae
M3BbPLUEHA U MO MHULMATMBA Ha MHBECTUMLIMOHHWUSA MOCPEAHMK NMPpU Cria3BaHe Ha lNpaBunaTa 3a
KaTeropusaumsi Ha KnneHTn Ha beHuUMapk ®uHaHc.

[lpegynpexaenne 3a pucka

Yn.18 (1) Ycnyrute no goroBopa C K/AMEHTa ce npefocTaBAT Mo MHUUMATMBA Ha KIIMEHTa,
cAenkuTe ce CKIYBaT M3LAI0 CaMo NO MpeLeHKa 1 No HapexaaHe Ha KineHTa. KnneHTsT Hocu
BCUYKUN PUCKOBE OT TbproBudaTa C CbMHaHCOBM MHCTPYMEHTU KaTO BCUYKWU HapeXAaHU4a 3a CAENKU
Ce M3NbJIHSABAT U3USN0 3a HEroBa CMEeTKa M Ha Heros puck. beHYMapk ®uHaHC He npeaocTass
HE3aBUCMMUN UHBECTULIMOHHU CbBETU WU  UHBECTULUMOHHU TMPENOPBKN BbB Bpb3Ka C
HapeXaaHuAaTa Ha KIWUEHTa 3a CAENIKU C d)VIHaHCOBVI MHCTPYMEHTU N CKITIOYEHUTE Bb3 OCHOBA Ha
TE3N HapeXaaHna CAENKN.

(2) KnMeHTLT e OTroBOpeH 3a MO3HABaHE OCOBEHOCTUTE HA (UHAHCOBUTE WHCTPYMEHTH,
CBbP3aHMSi C TAX PUCK, KaKTO U 3a MH(OPMMPAHOCTTa CM U HabnloaaBaHETO Ha CbEUTUS OT
CbLLECTBEHO 3HAYeHWe MO OTHOLIEHME Ha (UHAHCOBUTE WMHCTPYMEHTU W TEXHUTE EMUTEHTMU.
BeHuMapk ®UHaHC He e ATbXEeH [a YBEAOMSIBA K/MEHTA NPU HacTbMBaHe Ha TaKuMBa CbOUTMS,
HATO fa NpeanpveMa, KakeBuTO M Aa 6MNo Apyrv MHAMBUAYaNHW MEPKM MO OTHOLUEHWE Ha
K/IMeHTa.

(3) KnneHTbT NoemMa Cb3HATENTHO M B MbJIeH pa3Mep pucka OT 3aryba, CBbp3aH C BCSKa caesnka C
(pMHAHCOBM MHCTPYMEHTH, KOATO BeHuMapk ®OMHAHC € OCbLLECTBUI B U3Mb/IHEHNE Ha KITUEHTCKO
HapeXxaaHe WNn npu ynpaBneHne Ha nopTdenn Ha knauneHta. beHuMapk ®UHAHC He Hocu
OTrOBOPHOCT 3a MNOCTUrHaTUS OT K/IMeHTa KpaeH (hMHAHCOB pe3ynTar.

(4) TapaHTUpaHeTo Ha nevanbata wnuM ocBoboXxaaBaHETO OT 3aryba € HEeBb3MOXHO Mpu
TbpProeusiTa ¢ PUHAHCOBN MHCTPYMEHTU. CbC CKIIOYBAHETO Ha AOrOBOP K/MEHTBLT NOTBbPXAaBa,
ye He e NoNTyYns TakMBa rapaHuMmn unmn noaobHu yBepeHus ot beHUMapk ®UHAHC UK, OT KOWTO
n aa buno OT HeroBuTe CIAYXMUTENN, KaKTO U Ye K/IMEHTBLT He e CKYMN A0roBopa, HUTO B
6baelle We AeNCTBa NpeaBua M pasynTaikiu Ha TakuBa rapaHumMmn nmn noaobHU yBepeHus.

(5) KnueHTbT Npu3HaBa, npuema n pasbupa, Ye Tbproeusta C PUHAHCOBU MHCTPYMEHTH, KAKTO
Ha MapMXWH ocHoBa (C rapaHUMOHHA CyMma), Taka u 6e3 M3Mnon3BaHe Ha MapaXWH, € CUIHO
CneKynaTuBHa, MOXeE [a € CBbp3aHa C BMCOKa CTEMNEH Ha PUCK U e noaxoAsiia camo 3a /mua,
KOMTO MoraT fa rnoemaT pucka OT 3aryba, BKIOUMTENHO 3aryba npesuwaBalla pa3Mmepa Ha
MapaAXWH Jgenosutute uM. KnuMeHTbT ce cbrnacseBa W geknapvpa, 4e wuMa ¢duHaHCoBa
Bb3MOXHOCT Aia NMOeMe pucKa OT CreKynaTuBHa TbproBusi C PUHAHCOBU MHCTPYMEHTM.
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(6) KnneHTbT e yBeaoMeH, pa3bupa n npuemMa cnegHuTe pUCcKOBE NMpU MHBECTUPAHE U CAENKMU C
akumm, obnuraumm unu gpyru npexsbpammMmn 6e3HannyHn GUHaHCOBU MHCTPYMEHTWN MO CMETKaTa
Ha KNIMEHTa, EMUTUPAHN OT NYBNNYHN APYXKECTBA, @ MMEHHO:

1. ®UHAHCOBMTE MHCTPYMEHTU MOraT [a MOHMXXAT LeHaTa cu 3a B 6bAelle, KOeTo Aa A0BeAE A0
YaCTMYHM 3arybu unm 3aryba Ha usnaTa MHBECTULMS;

2. TIOHMXEHMETO Ha UeHaTa Ha (UHAHCOBUTE MHCTPYMEHTM MOXEe [a Ce Ab/DKM Ha peauua
(aKkTopn CBBP3aHM C AEMHOCTTa Ha APYXECTBOTO-EMUTEHT WM Ha CBETOBHAaTa MKOHOMMKA,
yy>KaeCcTpaHHU (UHAHCOBM na3apu, (OpPCMaXKOpHW O6CToATeNcTea WM ApYyrn, BbPXY YMATO
NPOMSIHA MHBECTULIMOHHUAT NOCPEAHMK HSMA@ HUKaKBa Bb3MOXHOCT [ia BNuse;

3. 3akyneHuTe (MHAHCOBM WMHCTPYMEHTM € Bb3MOXHO Aa He MoraT Aa ce TpaHcgopmupaT B
napy M3UsI0 MM OTYACTM, ako HsIMa JOCTaTb4YyHO SIMKBMAEH Mas3apa, Ha KOWTO Aa ce TbpryBar;

4. KnueHTbT MOXe Aa He MosyYn AMBUAEHT, akO APYXECTBOTO HsIMa peanusvpaHa U OTYeTeHa
neyan6ta nnm obwoTto cbbpaHne Ha MNy6MUYHOTO APYXECTBO-EMUTEHT B3EME pelleHne Aa He
pa3npeaenst AMBUAEHT;

5. KnneHTbT HAMa Oa MoOXe [a OKa3Ba BJ/IMSHME BbpXy YMNpaBNEHUETO Ha APYXECTBOTO
EMUTEHT, aKO HE NpuUTEXaBa AO0CTAaTb4€H 6p017| akuunu,

6. KnneHTbT MOXe Aa He nonyyn nUKBMAAQUMOHEH AAN NpU NpeKpaTsaBaHE Ha APYXECTBOTO-
EMUTEHT, nNOopaan npeBuMllaBaHE 3aAb/DKEHUATA Ha [APYXECTBOTO KbM KpeaAUTOpU Haa
NpuUTEXaBaHUTE OT APYXECTBOTO aKTUBMW.

7. KnueHTBbT MoXe fa 3arybu yacT uiam usnaTta MHBECTMUMSI Nopaan AeNUCTBaHE Ha EMUTEHTA
OT MSICTOTO Ha TbproBusi, 06sIBIBAHE B HECLCTOATENHOCT, NWKBUAALMS, BPEMEHHO WK
OKOHYATESTHO CNPAHE Ha TbProBUSTa C EMUCUATA, HEN3MbIIHEHWE UK 3a6aBEHO U3Mb/IHEHUE OT
CTpaHa Ha KOHTpareHTV Mo CAENKWTE WM OT CTpaHa Ha ApYrM y4yacTHWUM Ha KanuTasoBus
nasap;

8. KNIMeHTBLT MoXe [a ce Hanoxu aa noeme (GprHaHCOBM M APYrv AOMbIAHUTENHN 3a4b/DKEHNS,
KaTo pe3ynTaT OT CAeNKM C (UHAHCOBM MHCTPYMEHTW, BKJIOUMTENTHO HenpeaBuaeHu
3a[Ib/DKEHVSI, AOMB/IHUTENHM TAaKCU KbM pasxoauTe 3a NpuaobuBaHe Ha MHCTPYMEHTUTE.

(7) NoapobHo onMcaHne Ha PUCKOBETE, CBbP3aHN C TbProBUATa C (PUHAHCOBU MHCTPYMEHTU, Ce
CbObpPXa B OKYMEHTUTE:

1. MNonutukaTa 3a M3Mb/IHEHWME HA KIMEHTCKM HapeXaaHus 3a CAeNkM C  (UHAHCOBU
WHCTPYMEHTW, KOSITO CbbpXKa OMMUCaHWE Ha PUCKOBETE C Orfiefl Ha MecTaTa 3a M3Mb/HEHME Ha
COENKuTe;

2. OnucaHue Ha npeanaraHuTe oT beHuMapk ®MHaHC NPOAYKTU U PUCKOBETE, CBbpP3aHU C THAX,
KOSTO CbAbpXa OMuMCaHWE Ha PUCKOBETE MO OTHOWEHWE Ha pas/iMyHUTE (HUHAHCOBK
NHCTPYMEHTH;

3. OcHoBHUTE MHMOpMaunoHHu aokymeHTn (OWU[) 3a npepnaraHuTe NpoaykTu M (UHAHCOBU
WHCTPYMeHTU (B CyyanTe, KoraTo ce usnckea aa 6bae nsrotseH ONA).

[OpenocoYeHnTE OKYMEHTU Ca MOCTOSAHHO HalIMYHU M [IOCTBMHU HA MHTEPHET CTpaHuMLaTa Ha
NMOCPEAHMKA W KINUEHTBT CrieaBa NPeABApUTENHO [1a Ce 3aro3Hae C TSX, KaKTo M [ia crieam 3a
aKTyanHute WM Bepcun. W36posiBAHETO Ha pPUCKOBE B MOCOYEHUTE [OKYMEHTM WMa
NHGOPMATUBEH M HEM3YepnaTeNeH XapaKkTep.

(8) JonbnHuTENHN NpeaynpeXxxaeHns 3a pUCKOBE N0 OTHOLIEHWE Ha KIIMEHTUTE, KOUTO TbpryeaT
¢ porosopu 3a pasnuku (CFD) wnu apyrn aepmBatvBHW (UHAHCOBU MHCTPYMEHTU HA MapAXWH
OCHOBa:

CTPAHMLA 12 0T 69



MN ,,BEHYMaPK ®rHAHC” ALl OsbLUM YCnosus

1. KnueHtuTte, KOMTO TbpryBaT C pgoroBopu 3a pasnukun (CFD) wnu apyru aepvBaTUBHM
(PMHaAHCOBM MHCTPYMEHTU CrieaBa Aa ca 3ano3HaTy, Ye TOBa Ca CNOXHU (DMHAHCOBU MHCTPYMEHTHU
N HOCAT BMCOK pUCK OT 6bp3a 3aryba Ha cpeacTBa B pe3yntaT Ha nuBbpuaX. Npean aa 3anoyHar
[la TbpryBaT C TaknBa MHCTPYMEHTU € HeOHXOAMMO KIIMEHTUTE Aa NpeueHaT Aanu pa3bupaT Kak
dyHKuMoHupat pgorosopute 3a pasnukn (CFD) wnu agpyrute aepvBaTvBHW  (DMHAHCOBU
WMHCTPYMEHTU 1 Aanu MoraT Aa cv NO3BONAT Aa NOemMaT BUCOKMS pUCK OT 3aryba Ha napuTe cu.

2. TbproBusitTa € MpsikO MM KOCBEHO CBbp3aHa C MHBECTULUMWM BbB (DMHAHCOBM WMHCTPYMEHTMH,
yunTo 6a30BM aKTMBM Ca B pasnvMyHKM BanyTw. MoTeHumanHaTta nevanba wnm 3aryba oT caenku
npyv MHBECTUUMWM B AEPUBATUMBHU (PUHAHCOBM MHCTPYMEHTM, AEHOMWMHWPaHM B YyXAaa BanyTa,
3aBUCKU U OT konebaHusiTa Ha BallyTHUTE KypCoBe.

3. MocTaBeHnTe nopbykM OT Tuna ,stop loss" mnun ,stop limit", useto npeaHasHadeHne e aa
orpaHuMyaT pasMepa Ha noTeHuuanHata 3aryba 3a KAMeHTa, He BMHarKM Morat fda 6baar
M3MNbJHEHW MOpagn TeKywuTe nasapHM YCIOBMS  WAW  CbLUECTBYBALUM  TEXHONOMMYHU
OrpaHMyeHunst 3a U3MbJIHEHMETO Ha NoA06EH BMA NOPBYUKM.

4. KotnpaHute oT beHuMapk ®PuHaAHC LeHn MoraT Aa ce NPOMEHST B Nepuoa Mexay rnoaasaHe
Ha K/IMEHTCKOTO HapexaaHe (BuauMMaTa 3a K/MEHTa KOTMPOBKA) M HEroBOTO W3MbJIHEHUE
CbobpasHO AvHAMMKaTa Ha nasapa.

5. KnMeHTbT e yBeaoMeH, pa3bupa U npueMa, Yye TbproBusiTa Cpelly rapaHuMoHHa cyMma (Ha
MapaKMH) € goroBopu 3a pasnuku (CFD) e cbnbTCTBaHa OT PUCKOBE, KOMTO MOraT Aa AoBeaat
A0 MHAHCOBM 3arybu 3a KAMEHTa, BK/OUMTENHO 3aryba B pa3Mep Ha WAM HaaxBbprswa
MbpBOHAYasHO MHBECTUPaHaTa CyMma.

6. PasnnuyHM CbOUTUS WM CUTyauuMM MoraT fAa HacTbNAT Mpe3 MOYMBHUTE [HM, KOraTto
KanuTasioBUTE Ma3apy Ca 3aTBOPEHM 3a TbproBus, B PE3y/NTaT, HA KOETO NpU OTBApSHETO Ha
nasapute UeHuTe (KOTUPOBKWTE) Ha (DMHAHCOBUTE WMHCTPYMEHTM MOXE Aa Ce pas3fnvuyaBaT B
3HaUMTENHA CTeneH OT LEHUTe Ha 3aTBapsiHe B MNETbK WM B MNocieaHus paboTeH AeH.
KnueHTuTe Ha BeHuMapk ®MHAHC HAMa Aa MoraT [a OTBapAT HOBM MO3WLMKU W/WUNK Aa TbprysaT
no3uuMMTE CU Npe3 NOYMBHUTE AHU UMK MO BPEME Ha HePABOTHU AHW/oduUManHKU NpasHUUK, Aa
MOCTaBAT WM MPOMEHSAT MOPbYKWM. BcneactBMe Ha TOBA Bb3HWKBA 3HAUMTENEH PUCK, Ye
npeaBapuTENIHO NOCTAaBEHUTE OT KJIMEHTA MOPbYKM OT TUNa ,stop loss" Moxe Aa ce U3MbHAT Ha
HWBA, 3HAYMTENTHO MO-HEBNAroNpPUSITHU 3a K/IMEHTA OT MOCOYEHUTE B HErOBaTa NopbyKa.

7. TbproBusaTa ce OCbLUECTBSIBA C NOMOLUTA Ha eneKTpoHHW nnatdopmn 3a Tbproeus MetaTrader
4/5 VM HanMYHWUTE KOMYHUKALMOHHW MPEXW 3a MPeHOC Ha AaHHW. KnuneHTuTe ca M3N0XEHW Ha
BCUYKWN PUCKOBE, CBbP3aHU C (PYHKLMOHMPAHETO HA €NeKTPOHHUTE CUCTEMW 3a TbProBus, B T.u.
xapayepHu wnnm codTyepHu npobnemmn, TexHuyeckn npobnemMu, BpeMEHHa HEBb3MOXHOCT 3a
AOCTbMN A0 cucTemaTa, NpobnemMu CbC CBbP3aHOCTTa U Ap;

8. B cnyyar Ha HegocTaTbyHO obe3neyeHue (rapaHUMOHHA CyMa/MapAXWH), YacT WU BCUYKM
no3nuuM Ha KaveHTa MmoraT aa 6baaT NpuHyaAuTenHo 3aTBopeHu 6e3 3a ToBa Aa Ce M3UCKBA
npeaBapuTeNHO Cbrnacue wnm ogobpeHne OT KveHTa.

9. HapexpaHusTa 3a TbproBusi Ce M3MbJHABAT M3BbH MACTO 3a Tbprosus, a uMeHHo Ha OTC
nasap. lNocneamumnte 3a KAMEHTa OT TOBA Ca CBbP3aHW CbC ClefHUTE PUCKOBE M KOHMIUKT Ha
MHTEpecn, a UMEHHO:

a) beHuMapk ®MHaAHC e MACTO 3a U3MbJIHEHME M HacpeliHa CTpaHa no BCsKa caenka v nopaav
TOBa Bb3MOXHOCTUTE 3a TbProBUS Ha K/MEHTa Ca OrpaHuWyeHu A0 HanuumMeTo Ha cobcTBeHa
JIMKBUAHOCT Ha beHuMapk ®UHAHC;

6) LleHnTe, Ha KOUTO Ce TbpryBa Ca onpedeneHn (KotupaHu) oT beHuMapk ®uHAHC, a He OT
HacpeLleH NHTepecC Ha ApYr K/IUEHT;
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B) BpeMeTo Ha M3MbJHEHWE Ha HAPEXAAHWUATA HA K/MEHTa MOXe Aa Bapupa, HsSMa TOYHO
onpefeneHo unn GuUKCpaHo BpeMe, B KoeTo beHuMapk ®UHAHC ce aHraXkupa unu cneasa aa
U3MbIIHSABA MOMYYEHN HAPEXAAHUA OT KJIUEHTHU;

r) UeHuTte (koTupoBkuTe), npeanaraHn oT beHuMapk ®uHaHC, MOXe fa ce pasnu4yaBaT OT
ueHuTe (KOTUPOBKWUTE) Ha ApYrM MecTa 3a U3Mb/IHEHWE Ha CbOTBETHUTE [OrOBOPU 3a Pas/IUKu
(CFD);

A) WMa noTeHumaneH KOHMNMKT Ha uHTepecu, beHuMapk ®uHaHC ga nevenu ot obemMuTe Ha
TbpProBusi, KOUTO € peanusupan KIWEHTa, KaTo WHBECTUUMOHHUSAT MNOCPeaHUK peanu3unpa
nevanba B cuTyaumm, Npu KOMTO KIMEHTHLT rybu CpeacTsa;

e) MNpeanaraHnTe 3a TbProBUs MHCTPYMEHTU HE Ca MPEXBBLP/ISIEMU U KIIMEHTLT HE MOXE Aa
MpexBbPM NPU APYr MHBECTULIMOHEH MOCPEAHMK MM Ha APYro MSICTO 3@ TbpProBUs UK MSCTO 3a
U3MbIIHEHWE;

%) MpaBunata 3a TbproeBusi, KOMTo BaxaT Ha OTC na3ap ca pas3nMyHM OT NpaBwuiaTta 3a
TbpProBusl, KOMTO BaXaT Ha MecTaTa 3a Tbprosus (perynupadH nasap, MCT, OCT) un mectaTa,
KbAETO Cce Tbpryea 6a30Bus 3a AepvBaTa aKTUB.

10. B cnyya Ha TbproBusi nNpu ,yAb/HKEHO paboTHO BpeMe", OCBEH PUCKOBETE CBbp3aHWN C
TbpryBaHUs (PUHAHCOB WHCTPYMEHT, CbLUECTBYBAT M C/EAHUTE PUCKOBE: PWUCK OT MO-HUCKA
NMKBUMAHOCT, PUCK OT MO-BMCOKA BOMATW/IHOCT, PUCK OT MPOMSHA Ha LEHUTE B CPaBHEHME C
LieHUTE B HOPMANHOTO paboTHO BpeMe, PUCK OT MO-LUMPOKN OT 0BMYalHWUTE CNpeaoBe M pUCK OT
Pa3NN4YHM KOTUMPOBKM B CpaBHEHWE C Te3M B HOPMASIHOTO 3a TbProBMsiTa 4acoBO Bpeme. Tesu
puckoBe LWe 6baaT noapobHO NpeacTaBeHM Ha WMHTEpPHET CTpaHuuaTa Ha MHBECTUMUMOHHUS
nocpeaHuk B cny4an, Ye beHuMapk ®uHaHC 3anovHe Aa npeanara TbproBusi C AepUBATUBHM
(pMHAHCOBM MHCTPYMEHTM NpK ,yAb/HKEHO paboTHO Bpeme".

(9) BeHuMapk ®uHaHC yBeaoMsiBA KJIMEHTA, Ye TbProBusiTa Ha MapaXuH C (UHAHCOBM
MHCTPYMEHTN € BWCOKOPWCKOBA TbProBUS M KIWEHTHLT CNedBa Aa Mnonara SIMYHM ycunusa 3a
cobcTBEeHaTa CM MHGOPMMPAHOCT M 06pa3oBaAHOCT OTHOCHO TO3M BMA TbProBUsl, HEWHUS
XapaKTep M O0COBEHOCTM, KaKTO M OTHOCHO XapakTepa W OCOBEHOCTUTE Ha TbpryBaHUTE
(DVMHAHCOBW MHCTPYMEHTM 1 OTHOCHO PUCKOBETE, KOUTO NPOU3TUYAT OT TO3M BUA ThpProBus.

Ck/mtodBaHe Ha [oroBop

Yn.19 (1) WHBECTULMOHHMST MOCPEAHMK M3BbPLUBA YCIyruTe M AEMHOCTUTE 3a CMEeTKa Ha
K/IMEHTa Npu CTaHAAPTHU YCU10BMUS Bb3 OCHOBA Ha MWCMEH AOroBOp, HacTosiwmTe obLm yCnoBus
N BCUYKM [PYrn AOKYMEHTW, MPWUIOXKXMMU KbM MNPeAoCTaBAHUTE WHBECTULMOHHWU YCIyrn W
NpOAYKTU, KOUTO ypexaaT TbproBusiTa U OTHOLWEHMSATA Mexay KnneHTa n beHuMapk ®OuHaHC m
KOWTO CbAbpXKaT OCHOBHUTE MpaBa M 3a4b/HKEHMS HA MHBECTULIMOHHMS NOCPEAHMK U KWEHTA, U
ca u3rotBeHn cbrnacHo 3MOU, OdenervpaH pernameHT (EC) 2017/565 n Hapepba N° 38 3a
N3UCKBAHUSATA KbM MHBECTULMOHHUTE MOCPeAHuUM. B OOKyMEHTUTE MNO M3peyeHue MbpBo ce
cbabpXa U MHGPOPMaUMATA, KOATO WMHBECTUUMOHHUAT MNOCpefHuK TpsbBa Aa npefoctaBu Ha
CBOMTE KJIMEHTW CbINacHO U3MCKBAHMATA Ha 3aKOHa.

(2) Mpeawn cknroyBaHe Ha aorosop, beHYMapk ®MHAHC NpeaoCTaBs Bb3MOXHOCT Ha KMEHTa Aa
Ce 3arno3Hae C AOKYMeHTUTe Mo ajinHes MbpBa KaTo CbLMTE Ca HANMYHU U CBOBOAHO AOCTBIMHM
Ha MHTEpHET CTpaHuuaTa Ha nocpeaHuka. KnueHtute mMorart no BCAKO BpPeMeE Aa Ce 3arno3HaBaT C
aKTYanHOTO CbAbpXaHWe Ha NPUIOXKMMUTE B OTHOLIEHUATa UM ¢ beHuMapk ®OuHaAHC OOKYMEHTU
Ha MHTEPHET CTpaHuLUaTa Ha UHBECTULMOHHMS MOCPELHUK.

(3) Mo m3Kkn4YeHne, NpU NOCTUFHATO B3aMMHO Cbrnacve mexay beHuMapk ®uHaHC u gageH
K/IMEHT, € Bb3MOXHO CK/IIOYBAHETO Ha AOroBOp NPU MHAMBUAYANIHO M KOHKPETHO YrOBOPEHU C
Hero ycnosus. B TO3M cnyyall, AOroBOpPLT MOXE [Aa CbAbpXa Knay3n B OTKIOHEHWE OT
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HacTosIUMTE OOLWIM YC/IOBMS, CaMO aKO Te3W KJay3u He MNpOTMBOPEYaT Ha WMMEpaTUBHM
HOPMATUBHM pa3nopeadv Ha 6b/rapckust 3aKOH Uy EBponeinckoTo npaeo.

UYn.20 KNneHTLT, CbOTBETHO HErOBUAT MpeacTaBuTeN, CKoYBa A0rosop ¢ beHYMapk ®uHaHC
CaMO0 BbB BMNMcaHu B pernctbpa no yn. 30, an. 1, T. 2 ot 3KPH agpec Ha ynpaBneHune, KNoH Uniu
odnC, OCBEH aKo [AOroBOPbLT He Ce CK/I4YBA 4Ype3 EeNeKTPOHHO W3SBNEHWE, eNeKTPOHEH
[IOKYMEHT WM eneKTpOHeH Mnoanuc, Wian ype3 gpyra gopma 6e3 NpUCLCTBMETO Ha KMEHTa.
beHuMapk ®uHaHC UMa NpaBo MO CBOSA MpeueHKa Aa OrpaHnyM HaunHWUTE, MO KOUTO MOXe Aa
CK/1I0YBA A0roBOp C AAfEH KIINEHT.

Yn.21 (1) CkntoyBaHe Ha AOroBOP YPe3 Mb/IHOMOLWHUK € AOMYCTUMO CaMO aKO Mb/IHOMOLLHUKLT
npeacTaBy HOTapWanHO 3aBEPEHO Mb/IHOMOLIHO, KOETO CbAbpXa npeacTaBUTeNHa BnacT 3a
M3BbpLUBAHE Ha YNpaBUTENHU U/WNWN pa3nopeanTenHn AeNCTBUS C DMHAHCOBU MHCTPYMEHTW.

(2) WHBECTMUMOHHMST MOCpeAHVMK CbXpaHsBa B AOCMETO Ha K/IMEHTA OpPUrMHAIHOTO
MbJIHOMOLLHO MO an. 1, CbOTBETHO HOTapuaaHO 3aBepeHO Konue OT Hero. AKO Mb/IHOMOLLHOTO €
C MHOrOKpaTHO AEWCTBUE, NHBECTULIMOHHMST NOCPEAHUK CbXpaHsiBa KOMWe OT HEero, 3aBepeHo OT
MbJIHOMOLLIHMKA W OT JIMLETO No un. 65, an. 1 ot Hapeaba N2 38, koeTo cknoyBa AOrosopa 3a
WHBECTULUMOHHMA NOCPeAHWK. 3aBepkaTa Ce W3BbplIBa C MofaraHe Ha Haanuc ,BapHo ¢
opvrnHana“, gaTta v NoANMC Ha nuuara.

(3) He ce no3BonsiBa CK/IOYBAHETO Ha AOrOBOP 4Ype3 Mb/IHOMOLWIHMK MO €1EKTPOHEH MbT WK
ypes apyra ¢opmMa 6e3 NpUCLCTBMETO Ha K/IMEHTA.

Yn.22 (1) Mpean ckoyYBaHe Ha AOTOBOP K/MEHTLT, CbOTBETHO HErOBMST MpeACTaBUTEN, ce
naeHTUdMUMpa Npy cnasBaHe peda Mo 3akoHa 3a MepKUTe Cpelly M3MNUPaAHETO Ha Mapu U
NpPaBWUHUKA 3@ NpUnaraHeTo My. VIHBECTULMOHHUAT MOCPEAHWUK HE MOXKE [Aa CKJIHo4M A0roBop,
aKo He e M3BbplUeHa UAeHTUdMKALMS Ha KJIMEHTA U aKO KIMEHTBLT WU HErOBMSI MpeacTaBuUTeN
He e NpeaocTaBUn WM He e noanucan HeobxoauMUTe AOKYMEHTW, NMPEACTaBWUN € AOKYMEHTU C
SIBHM HEPEeAHOCTN U/ AAHHWUTE B TAX Ca HEMb/IHM, UMAT HETOYHOCTU WK NPOTUBOPEUNs UK e
Hanuue Apyro obCTOSTENCTBO, KOETO MOpaXXAa CbMHEHME 33 HEHAANEXHa MAEHTUhUKAUUS UK
NpeaCTaBUTENCTBO Ha KIMEHTA.

(2) BbB Bpb3ka C MAEHTUMMKAUMATA M OLEHKA PUCKOBMS Mpodun Ha knneHta no 3MUI
BeHuMapk ®MHaHC “Ma NpaBo [ia U3UCKBA PasfIyHU AOKYMEHTN U MHPOPMaUMS 3a NpoBepKa Ha
HeroBaTa MAEHTUMKALUMS, YCTaHOBSIBaHE Ha HEroBUTE AEWCTBUTENHM COBCTBEHMUM, TSXHaTa
naeHTudrKauns 1 npoBepka, U3siCHIBaHE CTPYKTypaTa Ha KanuTtana, cobCTBEHOCTTa U KOHTpona
(KoraTto KIMEHTLT € HoPUAMYECKO nuue WM Apyro npaBHO obpasyBaHue), CbbupaHe Ha
NMHbOpMaums 3a LenTa 1 xapaktepa Ha AenoBuTe B3aMMOOTHOLIEHUS C KIIMEHTa, AOKYMEHTU unu
[AeKknapaumMn 3a M3[CHSBaHE MpouM3X0o4a Ha CpeacTBaTa, C KOMTO KIMEHTHT LWe onepupa U
MMYLLECTBEHOTO My CbCTOSIHME, AaHHM 3a npodecnoHanHata My AEMHOCT, YCTaHOBSIBaHe
NPUHAANEXHOCTTa My KbM JajeHa HpUCOMKUMSA, BCUYKM FPaXKAAHCTBa U Apyra HOPMAaTUBHO
3a4b/mKUTeNnHa MHdopMmaums. NMonckaHute OT KIMeHTa MHgopMaumsa U JOKYMEHTU € HOPMaTUBHO
3a4bmknTenHo aa  6baart npefoctaBeHM Ha BeHuMapk  ®uMHAHC, MbpBOHA4YanHO npw
yCTaHOBSIBaHe Ha HGU3HEC OTHOWEHUS C KIIMEHTA, KakTo M NepuoanyHo cres ToBa M MoraT Aa
6baaT nouckaHn oOT beHuMapk ®uHaHC MO BCAKO BpeMe cned YCTaHOBsIBaHe Ha 6usHec
OTHOLUEHUSTA C KWEHTa.

(3) BbB Bpb3Kka C NpefoCTaBAHUTE WMHBECTUMLMOHHWU YCIyr U aenmHocTM beHuMapk ®uHaHC e
3ab/KeH Aa cbbupa OT CBOUTE K/IMEHTU UK OT NOTEHUMANTHUTE KIMEHTU, OCBEH Mb/IHU JINYHU
[AaHHW, Taka U cBeAeHus 3a (PUHAHCOBUTE MM Bb3MOXXHOCTW, OMUT M 3HAHWUS U MHBECTULIMOHHWU
Lenv Ha KNneHTa. BbB Bpb3Ka C U3Mb/IHEHME HA CBOUTE JOMOBOPHN Y HOPMATUBHU 3af4b/DKEHUS,
BeHuMapk ®MHaHC “Ma NpaBo Aa U3MUCKBA OT KMEHTa M AOMb/IHUTENHA MHGOpMaumMs, KoraTo no
CBOS MpeLeHKa CYnTa, Ye MMa pasyMHM OCHOBAHWUSA 3a TOBa.
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B cnyyanTte, KOrato KIMEHTBLT TbpryBa Ype3 eneKTpoHHa nnaTdopma 3a TbproBusi ¢ hMHAHCOBU
WHCTPYMEHTUN, WHBECTULIMOHHUSIT MOCPEAHUK CbXpaHsaBa WMHGMOPMaUMS 3@ WUHTEPHET MNPOTOKOJ
agpecute (IP agpecn) Ha KNueHTa, OT KOUTO Ce U3BbpLUBA TbProBusaTa.

(4) (uam. 22.11.2023 r.) beHuMapk ®uHAHC OTKa3Ba Aa CKIKOYM [OroBop, CbOTBETHO Aa
npefocTaBs yCnyrm MO CKAIOYEH A0roBop, ako ToBa 6M A0BENO A0 HEW3Mb/HEHWE WK
HapyLleHWe Ha M3MCKBaHWSA Ha 3akoHa 3a na3apute Ha (PUHAHCOBU WHCTPYMEHTM, 3aKOoHa 3a
npunaraHe Ha MepkuTe cpeLly nasapHuTe 310ynoTpebu ¢ UHAHCOBU UHCTPYMEHTU, 3aKkoHa 3a
MEepKUTE CpeLly U3NMPAHETO Ha Mapuy M NpaBUIHMKA 3@ NpuUiaraHeTo My, 3aKoHa 3a Ny6/M4YHOTO
npeanaraHe Ha UEHHU KHUXa, 3aKkOHa 3a ApyXecTBaTa CbC CrneuuanHa WHBECTUUMOHHA uen,
3aKkoHa 3a MepkuTe cpelly (UMHAHCMPAHETO Ha Tepopwu3Ma, ApPYrv AeNCcTBalyM HOpPMaTUBHM
aKTOBE Ha MNPWIOXMMOTO ObArapcko WA €BPOMENCKO MPaBO, KAaKTO W HapyLleHue uau
Heu3nb/IHEHWE Ha HacToAwmTe O6WM YCNOBUS MM AOroBOPA, BKIKOYUTENHO MpU OTKa3 Ha
K/IMEHTa MNKN HEroB NpeacTaBuUTeN Aa NpPeaocTaBu U3MCKBALLM Ce AOKYMEHTU, NINYHU AaHHWU UK
nHgopmaums.

(5) B cnyyaid, Ye KIMEHTLT He NpeaocTaBy MHMOPMaUmMs, AaHHU U AOKYMEHTU, MOUCKaHM My Ha
OCHOBaHWe npeaxoAHuTe anuHen, BeHuMapk @®uHaHC MOXe [a OTKaXe CK/IOYBAHETO Ha
[OroBOp, OTKPUBAHETO Ha CMETKa, MPefOCTaBSHETO Ha BCUYKWM WM HSIKOW YCIyr1, BPEMEHHO
WIN OKOHYATENHO [a MpeycTaHOBM OM3HEC OTHOLIEHMSITAa C TO3U KIMEHT, KaTo eAHOCTPaHHO
rpekpaTy foroBopa.

(6) BeHuMapk ®rHaHC MOXe Mo CBOS COBCTBEHa MpeLeHKa, 6e3 Aa NocoyBa MOTMBW, Aa OTKaXe
[la CK/I0YM AOrOBOP C A3AEHO NULE M M3BbH Cllyd4anTe MOCOYEHN B HacTosIMTE 0obLmM ycnoBus
n/unu gorosopa.

(7) beHuMapk ®uHaHC, 6€3 Aa MocoyBa MOTMBM, OTKa3Ba Aa CKIOYM AOrOBOP C OPUAMYECKO
NNLE, ako Npeamn CKIIYBAHETO Ha 10roBopa To He npeaocTtasu LEL.

(8) beHuMapk ®wuHaHc, 6e3 ga nocoyBa MOTMBWM, MOXE [Aa OTKaXe Aa CKI4YM A0roBOp C
pu3nyecko wnn KpUaNYEeCcKO Nuue, ako npeau CKIKYBAHETO Ha [JOroBopa JMUETO He
npeaocTaBun Nomb/HeHa Aeknapauns no yn. 142t ot AOMNK u/unn He npenocrtasu HeobxoanmaTa
MHbOpMauns W/vnu OOKYMEHTW, M MO TO3M HAYMH Ce Bb3MPensaTcTBa M3BbPLUBAHETO HA
KOMnnekcHa nposepka no peaa Ha [OMNMK BbB Bpb3ka C M3UCKBaHUSTA 3@ aBTOMATMYeH 06MeH Ha
JaHbYyHa MHbOopMauums.

(9) beHuMapKk ®MHaHC MOXe [a BbBeX4a OrpaHMYeHnst Ha CnocobuTe 3a CKYBaHe Ha A0roBop
cnopej TOBa, AanNN KIMEHTBLT € (PM3NYECKo NNLE UK e IOPUANYECKO NNLE U Aanu AOroBOpbLT ce
CKJ/1t04BA OT MbJ/IHOMOLLHWK.

(10) C ornep ussicHsiBaHe NPou3xXo[a Ha cpeAcTBaTa Ha KAMEHTa M Mpu Cna3BaHe Ha npasuniaTa
Ha 3MUMN BbeHyMapk ®uHaHC cbbupa WHMOpPMaUMS 3a OCHOBHATa AEWHOCT Ha KI/MEHTa,
BK/IIOUNTENHO 3a AENCTBUTENHWUA WM O4YakBaHMsS 006eM Ha AenoBuMTe B3aUMOOTHOLUEHMSI M Ha
onepaumMmuTe WU CAENKUTE, KOUTO Ce OyakBa fa 6baaT M3BLPLBAHW B paMKUTE Ha Te3wn
B3aMMOOTHOLLEHMS, Ype3 MNOoMb/iBaHE Ha BLMPOCHUK 3a U3ACHSABAHE Ha NPOM3X04a Ha CpeacTBaTa
no 3MUM. KnneHTbT e ANbXXeH Aa NOoMb/HU U npeaoctasn Ha beHuMapk duHaHC BLMPOCHMKA 3a
M35CHABAHE Ha npou3xoda Ha cpeactBata no 3MUIM. AKO KIMEHTBLT OTKaXKe Aa MOMb/HU U
NpeaocTaBn BLMPOCHWKA 3a M3ACHSABaHE Ha npou3xoga Ha cpeacrsata no 3MUIM, beHuMapk
®duHaHC MMa NMpaBo [a OTKaXKe [a CK/IYM AOroBOp C KIMEHTa MM aKo AOroBOPLT € CKIIKOYEH,
Mo CBOS MpeLEeHKa - MMa NpaBo Aa NpeyCTaHOBM BPEMEHHO NPeAoCTaBAHETO Ha BCUYKN UKU YacT
OT yCnyruTe no Aorosopa Wiav Aa rnpekpaTyv e4HOCTPaHHO CKII0YEHUS AOrOBOP C K/IMEHTa.

(11) Npn HeBBL3MOXHOCT beHuMapk ®OuHAHC Aa M3ACHM MPOM3XOAA HA CpeacTBaTa Ha KMeHTa
cnep uv3deprneaHe Ha cnocobute no 3MUM, KakTo M B CnydauTe, MNpu KOMTO CbbpaHaTa
NHbOopMauns e NpoTUBOPEYUMBA, U3SICHSBAHETO Ha Npou3xoaa Ha CpeacTBaTa Ce U3BbpLUBA Ype3
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NMMCMEHa AeKnapauna no 06pa3eu,, nonb/IHEHa OT K/IWEHTa WM OT HEroBusa 3aKOHEH
npeacrasuTen NN NbJIHOMOLLHUK.

AKO K/IMEHTBT OTKa)ke Aa MOMbJIHM U NpeaocTaBy Aeknapaumdara 3a U3SCHABaHe Ha npousxoaa
Ha cpeactBata no 3MUM, BeHuMapk ®uHAHC MMa NpaBO Aa OTKaXe Aa CKIYM A0roBop C
K/IMeHTa WM aKo [AOrOBOPLT € CK/K4YeH, MO CBOA MpeueHka - MMa npaBO [a MpeycTaHOoBWU
BPEMEHHO MpefoCTaBAHETO Ha BCUMYKWM WM 4acT OT yUlyrMTe Mo AOoroBopa Wiu Aa npekpatm
€[ HOCTPaHHO CK/TIOYEHMSA A0roBOp C KNMeHTa.

(12) CvbupaHeTo n 06paboTBAHETO Ha BCUYKWU JIMYHM AAHHW HA KAMEHTa MO npeaxofHuTe
anvHen ce MU3UCKBA OT MHBECTULMOHHUAT MOCPEAHUK C Orfies U3Mb/IHEHWE Ha 3aAb/HKEeHWs 3a
M3BbPLIBAHE Ha uaeHTUbMKaUMS, KaTeropusauusi Ha K/IMEHTa, WM3BbPLUBAHE HA OLUEHKA 3a
YMECTHOCT M/uUnu uenecbobpasHoCT, oueHka Ha pucka no 3MUM n ap. HOPMaTUBHO YCTaHOBEHU
3aab/mKeHns, cornacHo 3MN®U, PernameHnt (EC) 2017/565, PernameHT 648/2012 OTHOCHO
N3BbLHOOPCOBUTE [EepuBaTH, LEHTPaSIHUTE KOHTpAreHTU U peructpute Ha TpaHsakuum (EMIR),
3MUMN, 3MOT, AOMNK, Hapepnba N2 38 u gp. CoubpaHuTe p[aHHM Cce CbXpaHsBaT Mpu
WMHBECTULUMOHHUSA MOCPEAHWNK CbINaCHO M3UCKBAHUATA Ha UWTUMPaHUTE HOPMATMBHW aKToBE WU
331[. beHuMapk ®UHAHC € aAMUHUCTPATOP Ha JIMYHU AaHHM NO CMUCHSA Ha 3aKoHa 3a 3alumTa
Ha NINYHWUTE JdaHHW. B cnydyal ye KIMEHTBLT OTKaXke Ja MpeaocTaBu CBOWUTE JIMYHU AaHHU U
nHdopMaums, TO WHBECTUUMOHHUST MOCPEAHWK He MOXe Aa W3BbplBa AENMHOCT U Aa
npeaocTaBs YC/yrn 3a CMETKa Ha K/IMeHTa.

(13) CbC ckOYBAHETO Ha AOroBOpP M MpueMaHe Ha HactosiwmTe O6wm ycnoBus KAMEHTUTE
usnueckn nuua n dusnyeckuTe NMua, NPeacTaBnsBaly UM AEACTBUTENHM COBCTBEHWMLUM Ha
KIIMEHTN OpUAMYECKM nuua ce yBeAOMSBAaT W M3PUYHO AeKnapupaTt, Ye JIMYHUTE [aHHW,
npefoctaBeHn [J0OpOBONHO OT TsAX, MoraT Aa 6baaT npefocTaBsHU Ha KOMMETEHTHUTe
[AbpXXaBHW OpraHu, OCbLUEeCTBABALLUM HAA30p Haj AEMHOCTTAa Ha MHBECTUMUMOHHUSI MOCPEAHMK,
KaKTO M Ha ApYyrv nuua, Korato 3agb/HKEHWETO 3a TOBa € npeaBuaeHO B HOopMaTuBeH akT. CbC
CK/IIOYBAHETO Ha [O0roBOp K/AMEHTHT Aeknapupa, 4ye beHuMapk ®uHaHC MOXe fa pa3kpusa
JINYHUTE MY OaHHM 3a LUenuTe U 3a HyXXauTe Ha goknaasaHeto no MiFIR u EMIR, kakTo u 3a
LuenuTe U 3a HyXXauTe Ha aBTOMaTU4yHWMS OBbMeH Ha ¢umHaHcoBa MHbOpMaums B obnactTa Ha
[AaHbYHOTO obnaraHe No pefa v Ha nuuata, npeasuaeny B JOMNK 1 3a Hy>XAUTe Ha AaHBYHOTO
3aKoHogaTencTso B buarapus, CALL n ap. topucankumu.

Bb3MOXHO € nHgopMaumusita no un. 1426, an. 1 ot [AOMNK, cbabpxawa NIMYHM [OaHHU Ha
KNMEHTa, HA/IMYHOCT WAM CTOMHOCT MO CMeTKaTa/uTe My, KakTo W peanusanpaHuTe o
cMeTKaTa/ute goxoaun, Aa 6bae obekT Ha aBTOMaTMyeH obMeH Ha (uHaHcoBa WMHOpMaums
cbrnacHo rnaea XVI, pasgen Illa Ha AOMNK v ga 6bae npeaocTtaBeHa Ha OPUCAMKUMUTE, HA
KOUTO K/IMEHTbT € MEeCTHO /vue 3@ [AaHbYHM Lenn, B U3Mb/IHEHWE Ha MeXAyHapoaHuTe
aHraXxmMeHTn Ha Penybnuka bbvnrapus.

(14) beHyMapk OuHaHC TpeTupa UusnaTa uHQOpMauusl npeaocTaBeHa OT K/MEHTa KaTto
KOHdMAEHUMANHA M HSMa fa MO3BOJISIBa M3MOM3BAHETO M OCBEH 3a LeNuTe, NpeaBuaeHn B
3aKoHa. lNpepoctaBsHe Ha 06paboTBaHUTE NUYHM AAHHM MOXE Aa Ce U3BbPLUBA B C/lydauTe Ha
yn. 91 ot 3MNPU:

1. cbC cbrnacue Ha KMeHTa;

2. B paMK/TE Ha 3anoBe[ 3a NpoBEpPKa, OCbLUECTBSIBAHA OT HAANIEXHO NTIEMMTUMUPAHWN CYXXUTENN
Ha KomucusaTa 3a ¢pmHaHCOB Haa3op vnu Ha "bbnrapcka ¢oHaoBa 6opca” ALl;

3. Mo pelleHre Ha CbAa, n3gaaeHo npuv ycnosusata Ha 3MNON;
4. no peaa Ha asan I, rnasa XVI, pa3gen Illa ot A4OMK.;
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5. Npy YCTaHOBEHO 3aKOHOBO OCHOBAHMWE 3a NPeAOCTaBSAHETO UM Ha ApYrv PerynaTopHU OpraHu,
MECTa 3a M3Mb/HEHWEe, [AENO3WUTApHU MHCTUTYLMM, OAOOPEHM MEXaHu3MW 33  [OK/1a[BaHe,
HauuoHanHa areHums 3a Npuxoau.

(15) KnueHTbT HOCM nbSHA OTrOBOPHOCT 3a BEPHOCTTA Ha nMpeaocTaBeHaTa OT  Hero
nHdopmMaums, a npu npoMsiHa BbB (akTUTe M obCToATEeNncTBata € ANbXeH Aa uHdbopMupa
beHuMapk ®uHaHC. BbB Bpb3ka C M3MbJIHEHWE Ha CBOWUTE AOrOBOPHWU 3aAb/mkeHusi, beHYMapk
®rHaHC MMa NpaBO Aa WM3UCKBA OT K/IMEHTA W AOMb/HUTENHA MHQOpMaums, KOraTto no CBos
npeLeHKa c4y1Ta, Ye umMa pasyMHM OCHOBaHMA 3a TOBa.

(16) KnneHTbT e anbxeH He3abaBHO Aa yBeaoMM BeHuMapk ®uWHaHC 3a BCsSKa MpoOMsiHA B
obcToaTencreata, hakTuTe U NMYHUTE AAHHU, C KOUTO MbpBOHAYanHo e 6un naeHtTubuumpaH
KaTO KJIMEHT.

KnueHT ¢usmyecko nuue vnu AencTBUTENEH COBCTBEHUK HA KMEHT - OPUAMYECKO NULE MK
Apyro npaBHO obpa3syBaHue, MMa 3aab/DKEHMEe B CeAMOAHEBEH CPOK Aa yBeaoMu beHuMapk
®uHaHC 1 aa nofaae Aeknapauus no 4yn. 36 ot 3MUM B ciyyal, Ye cned YyCTaHOBSIBaHE Ha
[AenoBuTe B3aMMOOTHOLIEHUS], Npuaobue CTaTyC Ha nnue, KOETO € BUAHa NOUTMYECcKa JIMYHOCT
WM e CBbP3aHo C BUAHA NONUTUYECKA IMYHOCT Nnue.

KnueHTtute topyandeckm nuua 3aab/HKUTENHO YBEAOMSABAT 3a BCUYKW MPOMEHU B MPaBHUSA UM
CTatyt MU OTHOCHO /MUaTa, KOMTO MOrat Aa M NpPEACTaBNABAT, KaATO MPEAOCTABAT Ha
WHBECTULMOHHNA NOCPEAHNK BCUYKW OOKYMEHTU BbB Bpb3ka C npomsaHaTa. WHBECTUUMOHHUAT
nocpeaHnK He HOCWM OTroOBOPHOCT 34 AEUCTBUS U HapeXaaHnsa 3a CAENKU n/vinn onepaunu,
npeanpueTn npean yBeaoMNIEHMETO 3a NPOMEHU B NMpaBHUA UM CTaTyT n/vnn OTHOCHO nnuaTta,
KOUTO MOrat Aa r'm npeacrtasnsaBat, B U3NMb/IHEHWE HA peAOBHO nNoaaaeHU, CbrjlaCHO HallM4yHaTa
KbM MOMEHTA Npn MHBECTULNOHHNA NOCPEAHNK MHCbOpMaLI,MFI.

(17) BeHuMapk ®UHAHC He HOCKM OTrOBOPHOCT 3a LUETM WM/WAKU NPOMYCHATU MON3u, NPeTbpneHn
OT KJIMEHTa, MOpaZiM HEM3Mb/IHEHME HA 3ab/DKEHUSTA MY MO NPEAXOAHUTE aNTUHEN.

Yn.23 (1) NHBECTUUMOHHMAT NOCpeaHUK NpeaocTaBs Ha KaveHTa uHdopMaums (MHbopMaums
ce NpefocTaBs M 4Ype3 MHTEpHET CTpaHuuaTa, eleKkTpoHHaTa nnatdopma 3a TbproBus UM Ha
€NEeKTPOHHa nowa wnn TenedoHeH HOMep, NpeaoCTaBeHVM OT KAMEHTa 3a KOMyHuKauus),
CKtoYBa Aorosopu no yn. 82, an. 1 ot 3MOU n npuema HapeXxaaHus Ha KIIMEHTU Ypes:

1. nnua, npeanarawn GUHAHCOBU UHCTPYMEHTH;

2. 6pokepn Ha PUHAHCOBN UHCTPYMEHTMU;

3. NHBECTULIMOHHWN KOHCYNTAHTK;

4. U3MbAHWUTENHUTE YIEHOBE Ha YNPaBUTETHUS OPraH Ha UHBECTULMOHHUS NOCPEeaHWK.

Mpwu ckntovBaHe Ha AOroBOP C €NeKTPOHHO NOAAAEHO OT K/IMEHT 3asiB/ieHMe Ype3 U3MoS3BaHeTo
Ha eNeKTPOHHWU CpeacTBa U Crnocobu 3a KOMyHUKaums, NpeaocTaBsaHETO Ha usnata Heobxoanma
MHbOpMaUns OT KIMEHTa CbObpa3HO MNPUIOXKMMUTE HOPMATMBHWU WM3UCKBaHWS BbB Bpb3Ka C
HeroBaTa MAEHTM(dUKAUMS, WU3BbPLWIBAHETO HA KOMMJIEKCHA MpOBEepKa, OueHKa 3a
LenecbobpasHOCT, KaTeropnsaums Ha KiMeHTa u ap., Ce U3BbpLUBa Ype3 eNeKTPOHHN U3SBIEHNS
MeXxay CTpaHuTe, efIeKTPOHEeH [OKYMEHT WM EeNIeKTPOHEH [MOAMNUC, BKJTOYMTENHO 4pes
O0BMKHOBEH eneKTPOHEeH MoANMC Mo CMUCbAa Ha 4n. 13, an. 1 OoT 3akoHa 3a eneKTPOHHUS
[AOKYMEHT U €NeKTPOHHUTE YAO0CTOBEPUTENTHN YCIYTW.

(2) VHBECTUUMOHHMAT nocpeaHuK npefaBa HapexaaHus no yn. 6, an. 2, 7. 1 ot 3MON n
NpeaocTaBst yC/yruTe M M3BbpLUBa AEMHOCTUTE Mo Y. 6, an. 2, T. 2 u 3 ot 3MN®U upe3 6pokepwn
Ha (PUHAHCOBWU MHCTPYMEHTW, KOUTO Ca BNUCaHW B permctbpa no yn. 30, an. 1, T. 8 ot 3KOH, ¢
U3KMOYEHME Ha ClyyauTe, Korato yciyrute ce npeaocTaBsAT ype3 enekTpoHHa nnatdopma 3a
Tbproeus, paboTella B aBTOMAaTUYEH PeXMM Npu NpeaaBaHe UK U3Nb/HEHWE Ha HAapeXAaHeTo.
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(3) NHBECTUUMOHHUAT NOCPeaHNUK NpeaocTaBs yciyrute no Y. 6, an. 2, 7. 4 u 5 ot 3MNOU ypes
WHBECTULMOHHN KOHCYNTAHTWN, KOUTO Ca BAMCAHM B perncTbpa no Y. 30, an. 1, T. 8 ot 3KOH.

Un.24 Mo cunata Ha HacTosawmTe O6WWM YCNoBWS, AOroBOpa W OCTaHanuTe MpUIOXKUMU U
ypexaalwy oTHOLWeHusTa Mexay beHuMapk ®uHAHC U KIMEeHTa AOKYMEHTH, KIMEHTbT MOXe Aa
OTKpWe efiHa MUK rnoBeye CMeTKM 3a TbproBusi ¢ GUHAHCOBU MHCTPYMEHTU BbLB BanyTa, B KOSTO
beHuMapk ®uHaHC NO3BO/IABa OTKPMBAHE Ha CMEeTKa.

Yn.25 Ycnyrute no JoroBopa Ce NpefocTaBsT MO MHMUMATMBA Ha KamMeHTa. KAMeHTBLT Hocu
BCMYKM PUCKOBE OT TbProBusiTa C (MHAHCOBM MHCTPYMEHTM KaTO BCUYKM HapeXAaHUs 3a CAENKM
Ce U3MbAHABAT M3LSJIO 3a HEroBa CMeTKa M Ha HeroB puck. CaenkuTe ce CKIoYBaT M3LUsIo caMo
Mo MpeueHka M HapeXaaHe Ha kiveHTa. beHuMapk ®uHaHC He NpeaocTaBs MHBECTMLMOHHM
CbBETW W/IN NPENOPbKMN BbB BPb3Ka CbC CAENKUTE Ha KIMEHTa No AoroBopa (OCBEH NO AOroBopw
3a ynpaBJsieHMe Ha NopTdenn um npeaocTaBsHe Ha MHBECTULMOHEH CbBET).

WH@OpMaLms, npesocTaBsHa Ha KiIMEeHTa

Un.26 (1) Mpean CkNOYBAHETO Ha AOrOBOP, MHBECTULMOHHUAT MOCPEAHWK MpeaoCcTaBs Ha
KNMMeHTa W Ha MOTEHUMANHUTE KIAWEHTW, AaHHM 3@ MHBECTULUMOHHMA MOCpeaHuK, 3a
NpefoCTaBsHUTE OT HEro YCNyri, BKIOYUTENHO AaNv U3BbPLUBA AEVHOCT WK CKIIOYBA CAENKM C
(pMHAHCOBM MHCTPYMEHTM 3a CBOSI CMETKA; 3a (PMHAHCOBUTE UHCTPYMEHTU, KOMTO Ca NpeaMeT Ha
npeaocTaBsiHATE OT NOCPeAHMKA WHBECTUUMOHHM YCIIYTM W PUCKOBETE, CBbp3aHM C TSX;
nHpopMaums OTHOCHO 3almMTa Ha (PUHAHCOBUTE MHCTPYMEHTM W NapuyHUTE CpeactsBa Ha
KIIMEHTW; MecCTaTa 3a M3Mb/HEHWE Ha CAENKUTE; BUAOBETE Ppa3xoauM M TakCU 3a K/IMEHTa U
TEXHUSA pasMep, KakTo U usnata uHdopmaums, M3NCKyeMa CbrlacHO 3akOoHa 3a nasapute Ha
¢nHaHcoBM UWHCTpyMeHTn, MIFID II n MIFIR, [denervpaH pernameHt (EC) 2017/565 Ha
KomucusaTta ot 25 anpun 2016 rognHa 3a gonbnBaHe Ha Anpektnea 2014/65/EC Ha EBponenckus
napnamMeHT M Ha CbBeTa MO OTHOLEHWEe Ha OpraHM3auUMOHHUTE M3UCKBaHUS U YCI0BUSTA 3a
M3BbPLUBAHE Ha AEMHOCT OT MHBECTUMLMOHHWUTE MOCPEAHWLM M 3@ AaBaHETO Ha onpeaeneHuns 3a
uenuTe Ha nocodeHata ampektusa (denernpaH pernameHT (EC) 2017/565), Pernament (EC) N2
600/2014 EBponeickua napnaMeHT v Ha CbBeTa oT 15 man 2014 roguHa OTHOCHO NalapuTe Ha
(VMHAHCOBM WHCTPYMEHTM M 3a u3MeHeHune Ha PernameHT (EC) N2 648/2012 u pgpyrata
npunoXxuMa 6bnrapcka HopmaTnBHa ypeaba 1 npaBo Ha EBponeickms Cbio3.

(2) NHdopmMaumsTa ce npegoctass oT beHuMapk ®MHAHC Ha KIMEHTUTE Npean CKAYBAHETO Ha
[OroBop, KaKTO M MO BCSKO BpeMe cnej ToBa, MOCPEACTBOM WMHTEPHET CTpaHuuaTa Ha
NHBECTULIMOHHNS NMOCPEAHWK, KbAETO KIMEHTUTE U MOTEHUMANHWUTE KIMEHTU UMAT Bb3MOXXHOCT
[a Ce 3arno3HasT C aKTyanHWUTE AOKYMEHTU, NPUIOXKUMU 1 Ypexaallm OTHOLLEHUSTA C KIMEHTa U
yCNoBuSTa Ha TbProBusl, KAaKTO cneaBa:

1. O6ww ycnosus, NPUAOKUMU KbM JOrOBOPUTE C KIIMEHTU;

2. [MpaBuna 3a KaTeropmsaumst Ha KIIMEHTUTE, B KOMTO Ca OMMUCAHMU YCIOBUSITA U KpUTEPUUTE, MO
KOUTO KJIMEHTUTE Ce OrnpeaensaT KaTto npodecuoHanHn WM HenpodecuoHanHu WnM KaTto
NpUeMSIMBA HacpellHa CTpaHa, KaKTo M 0BCTOATENcTBaTa, Mpy KOUTO KJIMEHT MoXe aa 6bae
npekaTeropusvpaH;

3. lMNonuTukaTa 3a W3MNbJHEHME HA KIMEHTCKM HapexaaHus 3a Ccaenku c CbVIHaHCOBVI
MHCTPYMEHTU, KOATO CbAbp>Ka ONMUCaHNe Ha MeCTaTa 3a U3Nb/IHEHUE Ha CAENKUTE;

4. OnucaHve Ha npeanaraHute ot beHuMapk ®UHAHC NPOAYKTU U PUCKOBETE, CBbP3aHWU C THX;
5. MonuTtuka 3a npegoTBpaTsaBaHE U ynpaBneHne Ha KOHMIMKT Ha UHTepecw;

6. [MonuTuKa 3a ynpasneHue Ha Xanbu OT KIUEHTH;
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7. Tapuda Ha MHBECTUMUMOHHMUSI MOCPEAHWK C OMWCaHWE Ha BWAOBETE PasxoauM W TaKCU 3a
KIMEHTA U TEXHUSI pa3Mep;

8. WHdopmaunsa 3a pasxoauTe U CBbp3aHWUTE Takcu 3a kaveHtute Ha WM ,BbeHuMapk ®uHaHC"
Al Ha oCHOBaHMe M B CbOTBETCTBME C pa3nopeadbute Ha un. 50, BbB Bpb3Ka C Ui, 46 1 C
Mpunoxenue II ot [enermpaH pernameHT (EC) 2017/565;

9. OcHoBHUTE WHbOPMaUMOHHK AokyMeHTU (OWA) 3a npegnaraHuTe NpoaykKTU U (UHAHCOBU
WHCTPYMEHTU (B CyvanTe, KoraTo ce U3UCKBA);

10. Nonutnka Ha beHuMapk ®uHaHC 3a perucTpupaHe Ha TenedOoHHU pa3roBopu U CbobLLEeHNs U
Ha pa3roBopuTe N CbObLLIEHMSATa Ype3 eNeKTPOHHM Crocobn 3a KOMyHUKaUms

11. NonutrKa 3a NOBEPUTESTHOCT.

(3) OokyMeHTUTE NO NpeaxofHaTa a/IMHeEsl He ca u3depnaTtenHo u3bpoeHn. C ornean usnb/iHEHNE
Ha HOPMaTMBHM W APYrY M3UCKBAHUS € Bb3MOXXHO B OTHOLIEHMSITA C KIMEHTM Aa 6baat
MPUIOXUMU U APYrM AOKYMEHTW, NPeABMA KOETO € HEOBXOANMO KIIMEHTUTE PEAOBHO Aa CNeasT
M Aa ce 3arno3HaBaT C HOBWUTE aKTYaslHW BEPCUM Ha MPUNOXMMUTE AOKYMEHTWU, HANUYHU M
CBOBOAHO AOCTHMHM MO BCSKO BPEME HA MHTEPHET CTpaHULATa Ha MHBECTULIMOHHUS NOCPEHNK.
Mpn noucKBaHE WHBECTULMOHHUST TOCPEAHWMK MNPEAOCTaBs Ha K/IMEHTA [AOMbAHUTENHA
nHdopMaLms, passiCHEHNS U OTFOBapst Ha BbMPOCK OTHOCHO CbAbPXXAHUETO Ha TE3WN JOKYMEHTMU.

UYn.27 (1) BeHuMapk ®uUHaHC NPeaoCTaBs Ha PasmosIOXKEHNE HA KIIMEHTA YpE3 CBOSITA MHTEPHET
CTpaHuUa unu B CBOW oduc, unu B nnatdopMuTe 3a TbProBus onpeaeneHa UHdbopMaums 3a
CbCTOSIHMETO Ha Nasapa, KOATO He cnefBa Aa Ce Bb3MpueMa KaTo Npenopbka Wn Bb3abpXKaHe
OT CK/OYBaHE Ha onpeaesieHa cAeska Npu B3MMaHETO Ha MHBECTULIMOHHO peLeHne OT KIUEeHTa.
BeHuMapk ®uHaHC Habupa W npeaocTaBs WMHMOPMaUMs 3a CbCTOSHUETO Ha Masapa oOT
M3TOYHMLIM, KOUTO MMA OCHOBaHMS a CMsITa 3@ AOCTAaTbYHO HAZEXAHW, BbMNpekn ToBa beHuMapk
®UHAHC He HOCM OTrOBOPHOCT 3a BEPHOCTTA M M34YeprnaTenHoCTTa Ha MHbOopMauMsTa OT Tesu
U3TOYHMLIM.

BeHuMapk ®WHaAHC He HOCM OTrOBOPHOCT 3@ MNOCNEeAMUMTE OT WMHBECTULMOHHM pPELUEHWS Ha
KneHTa, 6a3vpaHn BbpXy HOBMHWU, aHaNM3M UK apyra MHdopMaums nybankyBaHa Ha MHTEPHET
CTpaHMLaTa Ha WHBECTULMOHHMSI MOCPEAHUK MM B NIaTdhopMUTE 33 TbproBus. KIMEHTLT He
cneaBa [a OCHOBaBa MHBECTULIMOHHOTO CU PeLLeHMEe caMo Ha 6a3aTa Ha HOBWHM, aHanu3u Wn
apyra nHdopmaumst ny6nvkyBaHa Ha MHTEPHET CTpaHMLATa Ha MHBECTULIMOHHUS NOCPEAHUK UK
B nnatdopMuTe 3a ThProsusl.

(2) beHuMapk ®uHaHC ACHO o603HayaBa CbLOTBETHWUTE MaTepuann WM nybnukaumm Kato
MapKETMHIOBM TaKMBa, KOraTO He Ca M3rOTBEHW B CbOTBETCTBME C HOPMATUBHWU W3MCKBAHMS,
Luenswm HacbpyaBaHETO Ha OOEKTMBHOCTTA W HE3aBMCMMOCTTAa HA  WHBECTULMOHHUTE
NMpoy4BaHNs 1 MHBECTULMOHHUTE MPEMNoOpbKKM, M HE Ca NpeaMeT Ha 3abpaHa 3a Ck/loYBaHe Ha
COEeNKN MO OTHOLWEHME Ha onpeaeneHn (UHAHCOBM MHCTPYMEHTU W/WAM eMUTEHTW, npeam
pa3npoCTpaHEHNETO Ha MaTepuana OT M3roTBUAOTO MO /JMue WM CbOTBETHUTE fMua 3a
NHBECTULMOHHUS NOCPEeaHMUK.

CbOTBETHUTE MaTepuanu nam nybnukaumm He cneasa Aa ce Bb3npueMaTt KaTo npenopbka, CbBeT
3a CK/IOMBaHE Ha CAenku, WHBECTUUMOHHO MW3CNeABaHe WM KOHCYNTauusl 3a B3eMaHe Ha
WHBECTULUMOHHO peLleHne, npenopbka 3a cfiefBaHe Ha onpeaeneHa MHBECTUUMOHHA CTpaTeruns
unn ga 6vaaT Bb3NpMEMaHM KaTo rapaHuusl 3a 6baewo npeacrassHe. KnueHTute cneaga Aa
UMaT npeasua, 4Ye Te3nM MaTepuann He ca CbobpaseHn C puckoBus Npodwn, (uHaHCOBUTE
Bb3MOXHOCTM, ONMUTA U 3HAHUSATA HA KOHKPETEH KITUEHT.

Mpu n3roteBsiHETO UM BeHuMapk ®uHaHC n3non3sa Ny6/MYHN U3TOYHMLM HA MHQOPMaUMS U He
HOCM OTrOBOPHOCT 3@ TOYHOCTTA WM MbJHOTaTa Ha WMHOPMaumsaTa, KakTo M 3a nepvoda Ha
aKTyasiHoCTTa 1 cnea nybnvMKyBaHe Ha MaTepuana.
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Un.28 (1) C npnemaHe Ha HactoswmTe O6WwK yCnoBus, KIIMEHTUTE, CbOTBETHO MOTEeHUManHuTe
KNIMEeHTW, [aBaT CBOETO WM3PUYHO CbrnacMe beHuMapk ®uHaHC Oa MM npeaocTass
nHdopMaumsaTa OTHOCHO YC/IOBMST@ Ha [OroBopa, YCNOBUATA Ha TbproBus, Tapuda, Takcu,
KOMUCUMOHM M Pa3HOCKM 3a K/IMEHTa W Lsnata HOPMaTUBHO 3ab/hDKUTENHA MHGopMaums no un.
44, 45, 46, 47, 48, 49, 50 n un. 66 ot HenernpaH pernameHt (EC) 2017/565 upe3 cBosiTa
MHTEPHET cTpaHuMua www.benchmark.bg, BkntouMTenHo B HelHaTa 4acT AOCTbMHA CaMo 3a
knneHTn BenchMark Clients. MNpeaocTaBsHETO Ha MHGPOPMaUMATa Ype3 UHTEPHET CTpaHMLuaTa Ha
MHBECTULMOHHMSI MOCPEAHMK € MOAXOASALO 3@ KOHTEKCTa, B KOMTO Ce M3BbplUBa MM e ce
M3BbpLUBa CTOMaHCKaTa AEMHOCT Mexay KnneHTuTe u beHuMapk ®uHaHc. MpegocTaBsHETO OT
CTpaHa Ha KIMEHTa Ha efleKTPOHHA MoLla 3@ KOMYHUKAUMS MW M3MON3BAHETO OT K/IMEHTA Ha
eNeKTpoHHa nnatdopMa 3a TbproBus, Ce CYUTa 3a A0Ka3aTeNCTBO, Ye KIMEHTLT MMa pefoBeH
[OCTBN A0 UHTEPHET.

JoctenbT Ao BenchMark Clients ce ocbliecTBsiBa Ype3 oduumanHata UHTEPHET CTpaHWUUa Ha
BeHuMapk ®uHaHc Al - www.benchmark.bg.

(2) MpenocTaBsHETO Ha MHDOPMaLUMA Ype3 ENEKTPOHHM CbOBLLIEHUS MO eNeKTPOHHA MoLla UK B
€NEKTPOHHMTE NNaT¢opMmn 3a TbproBus mnu no TenedoH (Ha 3anucealla ce TenedoHHa IMHUS),
CblLO Ce CYMTA 33 NOAXOAALIO 33 KOHTEKCTa, B KOWTO Ce M3BbpLUBA WK Lie Ce M3BbPLUIBA
CTOMaHcKaTa AENHOCT MeXay WUHBECTULIMOHHUS NMOCPEAHWMK U HErOBUSI KJIMEHT, KaKTo U Npeasua
TOBa, Ye KJIMEHTLT MpeAoCTaBsl CBOSI €MNeKTPOHHA mowa U TenedoHeH HOMep 3a LenuTe Ha
KOMYHMKaUMSTa C NnocpeAHuKa, KOETO Ce CYMTa 3a AOKa3aTesICTBO, Y€ K/IMEHTLT MMa pefoBeH
AOCTBMN 0 UHTEPHET U TenedoH.

MpenocTtaBsHETO OT K/MEHTa Ha eNeKTpOHHa nowa u/unu TenedoHeH HOMep 3a UenuTe Ha
KOMyHMKaumaTa ¢ beHUMapk ®UHaAHC MK M3MNON3BaHETO OT K/IMEHTA Ha eneKTpoHHa nnaTtdopma
33 TbproBusi, Ce cuuTa 3a [0Ka3aTeNcTBO, Ye KIAMEHTBLT MMa AOCTbM A0 WMHTEpHeT wu/unn
TenedOH W CbOTBETHO KIMEHTHT M3PUYHO pAaBa cbrnacue beHuMapk ®uHaHC ga My
npefoctaBs HeobxoavMMmata HOPMAaTMBHO 3ab/DKMTENHA W Apyra BaxHa WHdopMauusTa
MOCPEACTBOM MHTEPHET CTpaHMUaTa Ha MHBECTULIMOHHUSA MOCPEAHMK, BKIIIOYMTENHO B HEWHaTa
4yacT, gocTtbnHa camo 3a knameHT BenchMark Clients, upe3 enekTpoHHaTa nnatdgopma 3a
TbProBus, 3a M3MON3BaHETO, Ha KOATO K/IMEHTLT € CKAoUMA AOrOBOP MM Ha NpefoCTaBeHus OT
K/IMEHTA 3a KOHTAKT €N1eKTPOHEH aapec u/unn TenecdoHeH HoMep.

(3) beHuMapk ®uHaHC yBeaoMsiBa KMEHTa CBOEBPEMEHHO OTHOCHO BCsIKa CbLUECTBEHA NPOMSsHa
B MHMOPMauMsl, KOATO € CBbp3aHa C yCnyrnte, NpeaocTaBsHy OT MHBECTULMOHHMS MOCPEAHUK.
YBEAOMNEHNETO Ce AaBa Ha TPaeH HOCUTEN, ako MHMOpMaumsTa, C KOSTO TO € CBbP3aHo, €
MbpBOHAYaNHO NpeaoCTaBeHa Ha TpaeH HocuTen. MNpeaocTaBsaHETO Ha MHOPMaUMS Ha KIIMEHTa
ype3 MHTEPHET CTpaHMLATa Ha MOCPeAHMKA, BK/IKOYMUTENHO B HEMHaTa 4acT AOCTbMHA CaMo 3a
knueHTn BenchMark Clients, upe3 enekTpoHHaTa nnaTdopMa 3a Tbprosusi, 3a U3MNON3BaHETO, Ha
KOAITO K/IMEHTBT € CKAOYWUI AOroBOP, HA €1EeKTPOHHATA MoLa Ha KaneHTa uan no tenedoH (Ha
3anucBalla ce TenedoHHa SIMHNA) Ce CYMTaT 3a TPaeH HOCUTEN, Tbi KaTo MHdOopMauusTa B TX
Ce CbXpaHsiBa XPOHOJIOMMYHO M TparMHO, AOCTbMHA € M MoXe Aa 6bae Bb3CTaHOBeHa 6e3
NPOMsiHa MO BCSIKO BpeMe.

(4) BeHuMapk ®UHAHC W KIMEHTBLT M3PUYHO Ce CbrnacsaBaT, KoraTo WMCKaT MNepcoHanHo Aa
agpecvpart cbobLueHMaTa noMexay cn, Aa M3non3eaT CbobLEeHNs U/ AOKYMEHTU, 3npaLiaHu
Ha WM OT npeaoCTaBeHMs OT KIMEHTa ajpeC Ha enekTpoHHa nowa wnM Aa wu3nonssart
nepcoHanHoO AOCTbMHaTa 3a kKaneHTa 4vact B BenchMark Clients Ha vHTepHeT cTpaHuuaTta Ha
nocpegHuka. B cnydaute, korato e Heobxoaumo WM npaBHaTa ¢opMa ro msuckea, beHuMapk
®uHaHC MOXe Aa MOoMCKa OT KIMEHTa AOKYMeHTUTe unu cboblieHnsTa aa 6baaTt noanucaHu c
kBanuduumpaH enektpoHeH noanuc (KEM) 3a TaxHaTa npaBHa BaiMAHOCT.

(5) C ornen cblIeCTByBaLMUTE WM NPEACTOALUTE OTHOLIEHUS C KITMEHTA, KOMTO Ce M3BbpLUBAT
WX LWEe Ce M3BBLPLUBAT OCHOBHO MPE3 MHTEPHET, KIWEHTHT AeKslapupa CbC CKIlOYBaHE Ha
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JOroBOp W [AOKONKOTO B MOCNEeAHWA He e MOCOYEeHO ApYyro OTHOCHO udniata HOpPMaTUBHO
3a4b/KUTENHA MHGBOPMaUKs, KOSTO He e aapecupaHa JIMYHO A0 KneHTa u TpsibBa Aa My 6bae
npegocTaBeHa Ha TpaeH HocuTen no un. 44, 45, 46, 47, 48, 49, 50 n un. 66 ot [enernpaH
pernameHT (EC) 2017/565:

1. NpeaBuA KOHTEKCTA, B KOMTO Ce M3BbPLUBA MM LLE Ce M3BbPLLBA CTOMAHCKaTa AENHOCT Mexay
WMHBECTMLMOHHUS NMOCPeaHMK M KNMEHTA, CYMTA 3a NoaxoAasLwo Aa My 6bae npeaocTtaBeHa Ha
WHTEPHET CTpaHUUATa Ha MNOCPeAHWKa, BKIIOYMTENHO B HeMHaTa 4acT AOCTbMHa CaMo 3a
knneHTn BenchMark Clients, a korato € NpunoXnMo M Bb3MOXXHO, U B CbOTBETHATa €/1eKTPOHHA
nnaTdopma 3a TbproBus, 3a KOATO KIIMEHTLT € CKITHYNU 4OroBOp;

2. U3pUYHO NpeanoYMTa NpefoCTaBsHETO Ha MHdbopMauus oT beHYMapk ®OuHaHC Aa cTaBa
ype3 MHTEPHET CTpaHWLaTa Ha MOCPeHMKA, BKJIOYMTENHO B HEMHATa 4acT AOCTbMHA CaMo 3a
knmeHTn BenchMark Clients, a korato e NpuIOXNMO M Bb3MOXHO, M B CbOTBETHAaTa €EKTPOHHA
nnaTcopMa 3a TbProBus, 3a KOSITO KJIMEHTLT € CKJIYMT A0r0BOP;

3. yBeAOMEH € MO EeJIeKTPOHEH HAUYMH 3a ajApeca Ha MHTEpPHeT CTpaHMuaTa Ha
MOCpPeAHMKA U 3a MACTOTO Ha CTpaHMLAaTa, KbAETO Ce HaMMpa MHGOpMaLUMsATa NN Moxe Aa 6bae
Mofly4YeH AOCTbN A0 MHDOopMaUmATa;

4. HAsICHO e, Ye MHBEeCTMLMOHHUAT NOCPeAHUK NoaAbpXKa akTyasiHa MHdopMauus,
KOSITO € HenpeKbCHAaTO AOCTbMHA M MoXe [a 6ble NpoBepeHa OT BCUYKM KIIMEHTM Ha
WHTEPHET CTpaHMUaTa Ha MocpeaHuKa, BKIHOUMTENHO B HEMHATa 4acT MEepCOHAsIHO AOCTbMHA
camo 3a knmeHTn BenchMark Clients, a korato e NpuUnoXMMO U Bb3MOXHO, U B €/IEKTPOHHATa
nnatgopma 3a TbproBus, 3a U3M0I3BAHETO HA KOATO KIIMEHTBLT € CKII0UMIT JOrOBOP.

(6) WHdbopMaumsTa, KosiTo beHuMapk ®WHaAHC NpefocTaBs Ha KAMEHTUTE CU, KakTo U Ha
NOTEHUMANIHU KIMEHTM, BK/IOUYMTENHO B PEKNTAMHUTE CUM MaTepuanu € BspHa, SicCHa U He e
noaexaalla. PeknamMHUTe MaTepuanu Ha beHuMapk ®MHaHC ca SICHO 03HAYEeHM KaTo PeKSTaMHU
MaTepuany.

UIH@OpMaLms 3@ PUHAHCOBUTE UHCTPYMEHTU U CBbP3GHUTE C TSX PUCKOBE

Un.29 (1) BbeHyMapk O®uWHaHC MpeaocTaBs Ha KIMEHTUTE WM MOTEHUMANHUTE KINEHTU
CBOEBPEMEHHO Npean NPefoCTaBsSHETO Ha UHBECTULMOHHM YTy UK AOMbAHUTENHM YCYT Ha
KIMEHTUTE WKW MNOTEHUMANIHUTE KIMEHTM OOLO OnucaHWe Ha ecTecTBOTO M puUCKa Ha
(bvHaHCOBUTE MHCTPYMEHTM, OTUYUTAMKM MO-KOHKPETHO KaTeropvsauusita Ha K/MeHTa KaTo
HenpodecnoHaneH KIMEHT, NpodecoHaneH KIMEHT UM NPUEMSIMBA HacpeLlHa CTpaHa.

OnucaHWeTo BKOYBa noapobHa MHGOPMaLMsl 3a eCTECTBOTO Ha KOHKPETHUSI BUA UHCTPYMEHT,
(yHKUMOHMPAHETO W pe3ynTaTuTe OT (PYHKUMOHMPAHETO Ha (UHAHCOBUSI WHCTPYMEHT B
Pa3fIMYyHN  YCNOBUS, BKJIOYMTENHO 671aronpusTHA UM HEBGNaronpusTHU YCIOBUSI, KaKTo U
PUCKOBETE, XapaKTEPHW 3a TO3M KOHKPETEH BUA MHCTPYMEHT, C AOCTaTb4yHO NOAPOBGHOCTH, KOUTO
[a NO3BOMST Ha K/IWEHTa [a B3eMe WHBECTMUMOHHM peLleHnss Ha MWHGOpMMpaHa OCHOBaA.
MHdbopMaumsTa e npeaocTaBeHa Ha MHTEPHET CTpaHMUaTa Ha MHBECTMUMOHHMSI MOCPEAHUK, B
HacTosILMTE OBLLM YCNOBUS, Taka U NOCPEACTBOM CIEAHUTE AOKYMEHTMU:

» OnucaHune Ha npeanaraHute ot beHYMapk ®WHAHC NPOAYKTU U PUCKOBETE, CBbP3aHU C
TaX

» [llonuTtukaTta 3a U3MNbJIHEHME HA KITMEHTCKN HapeXxaaHus

» OcHoBHWUTE WHbOpMaunoHHn paokymeHTM (OWA) 3a npepnaraHutTe nNPOAYKTUM U
(pMHAHCOBN MHCTPYMEHTH.

(2) beHuMapk ®uHaAHC MHQOPMUPA KIMEHTa UAN NOTEHUMANHUS KITUEHT, OTHOCHO (PUHAHCOBM
WHCTPYMEHTKN, KOWUTO Ca NpeaMeT Ha Tekywo nybnuyHo npeanaraHe, BbB Bpb3ka C KOETO €
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nybnvMkyBaH NpoCneKkT npu ycnosusaTa M no peaa Ha PernameHT (EC) 2017/1129 wn 3NNUK, ye
MOraT Aia Ce 3aM03HAST C Mb/IHUSI TEKCT Ha NMPOCMNEKTa Ha MHTEPHET CTPaHMLUATa Ha EMUTEHTA, Ha
perynupaHusl rnasap, KbAETO WHCTPYMEHTbT € AOMyCHaT 3a TbpProBuUS WM HA WHTEPHET
CTpaHMUaTa Ha HaA30pHMS opraH, notebpaun npocnekta (KOH wnm apyr Haa3opeH opraH Ha
AbpXaBa 4neHka). EMuteHTuTEe nNybnukyBaT M noaabpXKaT Ha CBOMTE WHTEPHET CTpaHUuUM B
cneumanHa cekuus, npeaHasHavyeHa 3a MHBECTUTOPU BCUYKM MPOCNEKTU OTHOCHO (hMHAHCOBUTE
WHCTPYMEHTW, u3aaaeHn ot Tax. [pocnektute Ha GUHAHCOBN MHCTPYMEHTU, KOMTO Ce TbpryBaT
Ha bbnrapckata ®oHaoBa bopca ca AOCTbMNHM M Ha agpec www.bse-sofia.bg.

(3) BeHUMapk ®rHAHC CBOEBPEMEHHO NPeaoCTaBs Ha KMeHTuTe c1 uHdopMaumsTta no yn. 110r,
an. 3 ot 3MNMNuUK Ha 6a3a Ha nonyyeHata nHdoOpMaumsa OT Aeno3uTapHaTa MHCTUTYLMS OTHOCHO
MHUUMMPaHU OT nybnuyHu apyxectBa koprniopaTveHu cbbutus (OCA, ynpakHsiBaHe npaBo Ha
rnac, aMeuaeHT v ap.). HdopmaumsaTa 3a KOpnopaTuBHU CbOUTUS Ce NPeaoCTaBs Ha KIMeHTUTe
-aKUMOHEpPU B Te3U APYXeCTBa, NMOCPEACTBOM CrieumasnHa CeKUMs Ha MHTEPHEeT CTpaHuuaTa Ha
nocpeaHnKa, 3a KOeTO KIMEHTUTE AasaT CBOETO 6e3yCNOBHO M HEOTMEHMMO CbrfacMe CbC
CK/IIOYBAHETO Ha [0roBOp, OCBEH aKO HE € YroBOPEeHO APYro C KOHKPETEH KIIMEHT-akUMOHep.
CekumusiTa Ha WHTEpPHET CTpaHuuaTa Ha nocpeaHuka, kbaeto beHuMapk ®uHaHC npenocTass
nHdopmaumsaTa no yn. 110r, an. 3 ot 3MMNUK e nocTosHHO AOCTbMHA 33 BCUYKM KIIMEHTW,
K/IMEHTU-aKUMOHEPY WU MOTEHUMANHWN KIIMEHTN Ha NoCpeaHuKa.

(4) Korato (WMHAHCOB WMHCTPYMEHT € CbCTaBeH OT ABa WM MoBede pas3fvyHu (pUHAHCOBM
WHCTPYMEHTa WU YCyrn, PUCKOBETE, CBbP3aHWN C TakbB (DMHAHCOB WMHCTPYMEHT € BEPOATHO Aa
6baaT No-BUCOKU OT PUCKOBETE, CBbP3aHM C KOWTO M [a € OT KOMMOHEHTUTE My. B To3uM cnyyai
MHBECTULIMOHHUSIT NMOCPEAHVK NPeoCTaBs OMMCaHWE Ha MPaBHOTO €CTeCTBO Ha (PMHAHCOBMS
MHCTPYMEHT, KOMMOHEHTUTE Ha TO3M MHCTPYMEHT M Ha HauyuHa, MO KOWTO B3aMMOAEWCTBMETO
MeXay KOMMOHEHTUTE Ce 0Tpa3siBa BbpXy pucka 3a MHBECTUUMSTA.

(5) B cnyyait Ha OVMHAHCOBW MHCTPYMEHTM, KOWTO BKJTHOYBAT rapaHUMs UK 3allMTa Ha KanuTana,
MHBECTULMOHHMUAT NOCPEAHUK NPeAoCTaBsa HA KIMEHTa WM NOTEHUMANHUS KIMEHT MHdopMaums
OTHOCHO 06XBaTa M €CTeCTBOTO Ha Tasu rapaHums UM 3aluMTa Ha KanuTana. Korato rapaHumsita
€ NpefocTaBeHa OT TpeTa CTpaHa, MHGOPMaUMATa OTHOCHO rapaHuUMsTa BKOYBA AOCTATbYHO
noapo6HOCTM OTHOCHO rapaHTa W rapaHuMsaTa, KOUTO Aa MO3BOMAT Ha KIMEHTa WM
NOTEHUMANIHUS KJTMEHT @ HanpaBu KOPEKTHA OLEHKA Ha rapaHuusTa.

Yn.30 (1) Mpn npepoctaBsHe Ha ycnyra 3a ynpaBneHve Ha noptdenn beHuMapk PuHaHC
yCTaHOBSIBa MOAXOASL METO4 Ha OUeHKa M CpaBHEHWe, KaTo HanpuMmep NoAXOAsL, uenesu
nokasaTtes, OCHOBaH Ha WHBECTUUMOHHUTE UeNW Ha KIMeHTa u BuaoseTe (UHAHCOBU
WHCTPYMEHTW, BK/IIOYEHWN B MOPTQENIa Ha KIMEHTA, 3@ Aa NO3BO/IM HAa K/MEHTA, Ha KOWTO ce
npeaocTaBs ycnyrata, Aa oueHsBa pe3yntaTute, peanusmpaHn oT MHBECTULMOHHUS NOCPEaHWK.

(2) Korato beHuMapk ®uHaHC Npeanara NpeaocTaBsHE Ha YCNyrn 3a ynpaBieHue Ha nopTtdenn
Ha K/IMEHT WM NoTeHUManeH KnmeHT, beHuMapk OMHaHC NpeaocTaBs Ha KMEHTA B AOMb/IHEHNE
KbM MHGOPpMauUMaTa, U3MCKBAHa Mo an. 1, Takaea 4acT OT cnegHaTa MHQOopMaums, KOSTO MOXe
Aa e Heobxoauma:

a) nHdopMaumsa 3a MeToaa M YecToTaTa Ha oueHKa Ha (DMHaHCOBUTE MHCTPYMEHTU B nopTdeiina
Ha K/IUEHTa;

6) NoApOB6HOCTM OTHOCHO BCSIKO A€NervpaHe Ha HeorpaHUYeHO ynpaBfeHNE Ha BCUYKM WK Ha
YacT oT PMHAHCOBUTE MHCTPYMEHTU WM CPEACTBA B NopTdenna Ha K/IMEHTa;

B) cneumduKkaums Ha BCEKM LIENIEBM MOKa3aTes, C KOUTO e 6bAaT CpaBHABAHM pe3ynTaTuUTe Ha
noptdeinna Ha KIUEHTa;

r) BuAoBeTe (PUHAHCOBM WMHCTPYMEHTW, KOUTO MoraT Aa 6baaT BK/OYEHWM B nopTdeinna Ha
KNneHTa, U BUOOBETE CAENKM, KOUTO MoraT Aa 6baaT CKIOYBaHM C TakKMBA WHCTPYMEHTH,
BKJTIOUUTENHO €BEHTYaNIHN OrpaHNYEHNs;
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A) UeNUTEe Ha YNpaBNEeHMETO, HMBOTO Ha PUCKa, KOETO LiE Ce OTPa3u B YMPaXXHSABAHETO Ha
cBo6oaaTa Ha MpeLeHKa Ha MEHUMKbPA, KaKTO M BCAKAKBM OrpaHUYEHMst Ha Tasu cBoboda Ha
npeLeHKa.

NHdopMauusta no 6ykBn a)—a) ce nNpeaocTaBs CBOEBPEMEHHO npean NpeaoCTaBSAHETO Ha
NHBECTULMOHHWN YCIYT NN AOMBAHUTENHN YCTYTU Ha KITUEHTU WU NOTEHUMANHN KINEHTW.

UHDOPpMaLMS 3a Bb3HAMPDAKAEHWS, TakcH, KOMUCUOHU U Pa3HOCKMU
Un.31 (1) NHdopmMaumaTa 3a pa3xoamTe 1 TakcuTe BKIOYBA:

1. BCMYKM Pa3xoau U TakKCM 3@ UHBECTULIMOHHWUTE U AOMbIHUTENHWUTE YCYrK, BKIIOYUTENHO 3a
CbBETY;

2. pa3xoauTe, CBbp3aHW C MpenopbYaHus, npeanaraH WaM NpoAafeH Ha KaveHTa (MHAHCOB
MHCTPYMEHT;

3. Ha4MHa Ha NnawaHe Ha pasxoauTe U TaKCUTE,
4. BCMYKM NNaAWAHUS KbM TPETU Nnua.

(2) WVHBECTUUMOHHMST MOCPeAHUK HsSIMa MNpaBO BbB Bpb3ka C MPEeAOCTaBSAHETO Ha
MHBECTULMOHHM WNIN AOMb/IHUTESHWN YCIYTM Ha KIIMEHT Aa 3annalla, CbOTBETHO Aa NpeaocTaBsi 1
Aa noslyyaBa, Bb3HarpaXxxaeHne, KOMMCMOHa UM HenapuyHa obnara OCBeH:

1. Bb3HarpaxxgeHne, KOMMCMOHA UM HernapuyHa obnara, nnateHun nnu npeaocTtaBeHN OT UJIN Ha
KJIMEHTA WUJIN HEroB NPeEACTaBUTEN,

2. Bb3HarpaxgaeHue, KOMMCMOHa NN HenapuyHa obnara, nnateHun nnm npeaocTtaBeHN OT UJIN Ha
TPETO NINLE NN HETOB NPEACTABUTEN, aKO Ca HaULE CheaHUTE YCNOBUA.

a) 3annalwaHeTo, CbOTBETHO MNPEAOCTaBSHETO, Ha Bb3HArpakAeHWEeTo, KOMUCMOHATa Wnu
HenapuyHata obnara e c ornea Ha nogobpsiBaHe KayecTBOTO Ha yc/yrata M He Hapyluasa
3a[Ib/DKEHMETO Ha MHBECTULIMOHHUS NOCPEAHMK Aa AEUCTBa YECTHO, KOPEKTHO, NpodecroHanHo
1 B Haii-106bp MHTEPEC HA KIIMEHTA;

6) CbLLECTBYBAHETO, €CTECTBOTO W PpPasMEPBT Ha Bb3HArpaXAaeHUETO, KOMUCUOHATa WU
Henapun4yHata obnara ca NOCOYMEHM Ha KIMEHTA ACHO, NO AOCTbMNEH HA4YUH, TOYHO U pa36MpaeMo
npean npeaoCtaBAHETO Ha CbOTBETHATA MHBECTULIMOHHA WKW AONBJIHUTENHA YyCnyra, a Korato
pasMeEpPBT HE MOXE Aa Ce onpeaenn, € NnoCo4YeH Ha4YNHBT 3a HEFrOBOTO N3YNCIABAHE,

3. MpUCBLUM TAKCK, KOUTO OCUIypsiBaT WM Ca HeobXoauMW C ornen NpeaoCTaBsHETO Ha
WHBECTULIMOHHUTE YCYTN KaTO Pa3xoau 3a MOMNeYMTENCKM YCIYrh, TakCh 3@ CETL/IMEHT U 0BMeH
Ha BaJlyTa, XOHOpapw 3a MpaBHU YCIYrn U Ny6AIMYHU TaKCU U KOUTO MO CBOSI XapaKTep He BOAST
[0 Bb3HMKBAHE Ha KOHMIMKT CbC 3ab/KEHUETO Ha WHBECTUMLIMOHHWUA MOCPEAHUK Aa AeNcTBa
YeCTHO, CnpaBeannBo, NPOMECUOHANHO U B Hal-A06bP MHTEPEC HA K/TMEHTA.

4. KOraTo AafieHa 4acT OT CbBKYMHUTE PasxoaM U Takcu TpsibBa Aa ce nnaTv Unv NpeacTaBnsiBa
CyMa B YyXXAECTpaHHa BaNyTa, MHBECTUMLMOHHMST MOCPEAHUK yKa3Ba CbOTBETHATa Banyta U
NpUIOXNUMUTE OBMEHHM KYpCOBE WM pa3xoauM W NpefocTaBs MHGOpMauusi 3a YCIoBMsiTa 3a
nnawaHe unm Apyro U3Mmb/HEHME.

VNHBECTULIMOHHUST NOCpeAHVK MHMOPMMPa KIMEHTA 3@ peaa M HauyuHa, No KOMTO KIMEHTHLT Lie
nonyyM Takca, KOMMCMOHA, MapuyHa WAM HenapuyHa obnara, KoraTo WHBECTULMOHHUST
MocpefHuK € MOJyYns TakaBa BbB Bpb3Ka C MHBECTULUMOHHA WNW AOMbAHWTENHA Yycnyra 3a
KIMeHTa.

(3) VNHBECTMUMOHHUMAT nocpeaHnK NpeaocTaBsl Ha KMEeHTa BeAHbX roaviiHo B obobuieH Bua
nHbopMaumsaTa no an. 1, BKIOYUTENHO pa3xoamuTe U TakCUTe BbB Bpb3Ka C MHBECTULUMOHHATa
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ycnyra n GUHAHCOBUSE MHCTPYMEHT, KOUTO HE MPOM3TMYAT OT HACTbMBAHETO Ha Ma3apHuUs PUCK
3a 6a30BKUS Nasap, Taka Ye KIMEHTLT Aa pa3bepe o6wWmMTe pa3xoan, KakTo U TexHus obuy edekT
BbPXY Bb3BPbLUAEMOCTTA Ha MHBECTUUMATA. MHBECTULIMOHHUAT NOCPEAHUK YBEAOMSIBA K/IMEHTA
33 Bb3MOXKHOCTTa MO HEroBO MCKaHe Aa My MpefocTaBu noapobHa pa3buBka Ha pasxoauTe Mo
nepa.

(4) WHdopMaumsaTa no HACTOAWMS YneH Ce MpefoCTaBs Ha KIMEHTUTE B CTaHAApTU3UpaH
¢opmar.

Un.32 (1) beHuMapk ®UHaHC MMa NpaBO Ha Bb3HarpaxaeHue 3a U3BbpLUBAHUTE YCTYrK, KakTo
N Aa Nonyyy HanpaBeHUTE BbB BPb3ka C M3Mb/IHEHWETO pa3HOCKW. [MbnHaTa MHMOpMaums 3a
pa3xoauTe W TakcuTe MO MpeAoCTaBAHWUTE HA KAWEHTA YCyrM € HaiMyHa Ha UHTEepHeT
CTpaHMuaTa Ha WHBECTUUMOHHUA MOCPEAHUK, KAaKTO M B CNefHUTE AOKYMEHTW, C KOUTO
K/IMEHTBLT Ce 3ano3HaBa Npean CKoYBaHe Ha [oroBopa, a CbC CaMOTO CKJIIOYBAHE Ha A0roBopa
AeKknapwvpa, 4ye rv npvema:

1. TapMdJa Ha WMHBECTULUMOHHUA NOCPEAHUK C OMUCaHUE Ha BUAOBETE pa3xXoan M TAKCKU 34
KJIMEHTA N TEXHUA pasMep,

2. WHdopMauus 3a pa3xoauTe M CBbp3aHMTE Takcu 3a knneHTute Ha UMM ,beHuMapk ®OuHaHC"
Al Ha OCHOBaHWe M B CbOTBETCTBME C pa3nopeabute Ha un. 50, BbB Bpb3ka C 4n. 46 u ¢
Mpunoxenue II ot Aenermpan pernameHT (EC) 2017/565;

3. OcHOBHUTE MHdOPMaUMOHHM aokyMeHTH (OW[) 3a npeanaraHuTe MpoAyKTU M (UHAHCOBM
WHCTPYMeHTU (B C/ly4aunTe, KOraTo ce U3UCKBa).

[JOKyMeHTUTE Ca HanM4yHM W [JOCTbMHM MO BCAKO BpeMe Ha MWHTepHeT CTpaHuuata Ha
MHBECTULUMNOHHNA NOCPEAHUK.

(2) AKO Bb3HarpakaeHueTo WM pasHOCKMTE MO AOroBopa C K/MEHTa Ce OTKNOHABaT OT
obsiBeHaTa TapMd)a Ha WHBECTULMOHHUA MOCPEAHUK, CE Mpwuiara YroBOpeEHOTO B A0roBopa C
KJIMEHTAa.

Yn.33 (1) beHuMapk ®uHaHC Ny6/MKyBa Ha BUAHO MSICTO HA MHTEPHET CTpaHMLUaTa cv BCSKO
M3MEHEHWE W AOMb/IHEHME Ha Tapudata Ha WHBECTUUMOHHWUS MOCPEAHWK, 3aefdHO C
MHGOpMaUMa 3a AaTaTa Ha NPUEMAHETO M JaTaTa Ha BM3aHETO U B cuna. My6nukyBaHETO Ha
TapudaTa, KakTo U Ha U3MEHEHMSTA U AOMb/HEHWSITA i CE M3BBPLLUBA B CPOK, HE MO-KPaTbK OT
€AVH Mecel Npean BNN3aHETO Ha M3MEHEHMSTA U AOMb/IHEHUATA B CUNa.

(2) Mpu Hecbrnacne C U3MEHEHUATA U C [JOMb/HEHUATA B TapudaTta KIMEHTLT MMa NpaBo Aa
npekpaTu aoroeopa 6e3 npeansBecTMe Npeav AaTaTa Ha BAM3aHe B CUla Ha HoBaTa Tapudara,
6e3 Aa HOCM OTrOBOPHOCT 3@ HEYCTOMKM M Pa3HOCKM, C U3K/THOUYEHME Ha Pa3HOCKWUTE, CBbP3aHM C
npuUTeXaBaHUTE OT HEro akTvMeBWu. [lpu NpekpaTsBaHETO HA [AOroBOpa Ha TOBAa OCHOBaHME
WHBECTULIMOHHMAT MOCPEAHUK YpeXaa OTHOLWIEHMSTA CU C K/IMEHTA B 7-AHEBEH CPOK OT
NoJTlyYaBaHETO Ha M3SB/IEHUETO 3a NpeKpaTsiBaHe.

AKO K/IMEHTBT He Ce NMpOTMBOMOCTaBN U3PUYHO U MUCMEHO (BKIOYMTENHO C MUCMO, M3MNpaTeHo
A0 beH4YMapk ®MHAHC Mo enekTPoHHA NoLa MU CbC CKaHUPaH AOKYMEHT) Ha HoBaTa Tapuda ao
faTaTa Ha BfM3aHETO W B cwna, Ta ro o6sbp3Ba, 6e3 Aa € HeobxoaAMMO [AOMbIAHWUTENHO
BOJIeM3sIBIeHNE OT CTPaHa Ha KMeHTa.

Un.34 (1) Ob/mKMMUTE OT KIIMEHTA, KOMUCUMOHWM, TAaKCU M Pa3HOCKK ce cbbupaT oT beHuMapk
®UHaAHC KaTo NOCPeAHWMKLT AMPEKTHO 3aAb/hKaBa CMeTKaTa 3a TbproBUS Ha K/IMEHTa.
[ObmKuMnTe OT KIIMEHTa KOMUCUMOHM, TaKCU U Pa3HOCKM, KAKTO U TakCU 3a KIMPUHT U CETBIIMEHT
KbM perynvpaHu nasapu, pAenosvrtapu, 6aHku W ApyrM nvua BbB Bpb3ka C yCiyrure
NnpeaocTaBsHU OT MOCPeAHUKA, ce 3aniawaT OT KMeHTa kato beHuMapk ®UMHAHC AMPEKTHO '
yabpXKa OT CMeTKaTa 3a TbProBus Ha K/MEHTa.
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(2) KnMeHTBLT e ANbXeH Aa NoAaAbpXKa BUHArK AOCTaTbYHO HAJIMYHOCT OT MapuyHM CpeacTBa Mo
CMETKWTE CU 3a TbproBusi B beHUMapk ®MHaHC, Taka, Ye Aa MOXKE PeloBHO Aa 3ansalla BCUYKK
CBOM 3aAb/HKEHNS KbM BeHuMapk ®DUHaHC, BKJIIOUMTENIHO MApUYHM CPeaCTBa, Heobxoaumy 3a
CKJTIOYBAHETO Ha CAENKM MO MOKYMKAa Ha KHWXa WM 3arMucBaHe Ha EMUCUM, MapuYHK CPeaACTBa,
Heo6X0AUMKN 33 MOKPUBAHETO Ha rapaHUMOHHAaTa CyMa, B C/lydauTe, KOraTO TbproBusiTa CbC
CbOTBETHUS (DMHAHCOB MWHCTPYMEHT 0 WU3WCKBa (MapMKWH [Eeno3wnT), MNallaHeTo Ha
MOMNEUYNUTENCKN TaKCW, 0OEe3LIETEHUS, AL/MKUMU TAKCW, KOMUCUOHMW, YOPBLXKW, OTUNCTIEHUS W
BCWMYKM APYrY AB/DKUMU CyMU 33 CMETKA Ha K/TMEHTA.

KnueHtute cneaBa ga uvMat npeasua, B O'Iy‘-laﬁ ye uMaT HenoraceHn 3aAbJ/DKEHUA KbM
nocpeaHnkKa npeau aa noaagat HOBO HapeXAaHe 3a CAE/Ka, Aa HanpaBAT BHOCKa WK TEINEHE,
NN NOUCKaT OT MHBECTULIMOHHUA NOCPEAHUK Aa U3Mb/HN NO TAXHO UCKaHE Apyra onepauna unun
HapeXaaHe BbB BPb3Ka C AOroBopa, MbpPBO CneaBa Aa MOKPUAT TEKYLUUTE CU 3ab/DKEHUA, B
NpPOTUBEH cnyl-laﬁ, NOMNCKaHaTa OT K/MEHTa onepauna Mnn HapexaaHeETo My HdAMa [Aa 6bae
NpMUeTo N N3NbJIHEHO OT NOCpeAHUKa.

(3) KnMeHTLT e yBeJOMEH M Ce CbracsiBa, Ye TOM HOCKM OTrOBOPHOCT 3a NJIALLAHETO Ha BCSIKaKBU
JaHbLUM U UBMBITHEHWETO Ha APYrN AaHbYHW 33[IbJIKEHWS, KOUTO MOraT Aa CTaHaT U3UCKYEMM
BbB Bpb3Ka MPEAOCTaBEHUTE My WHBECTULMOHHM YCIYrK, OCbLIECTBEHATa TbProBuUsi C
(b1HAHCOBM MHCTPYMEHTU U CKIOUYEHNUTE OT KITMEHTA CAESNKMW.

B cnyyait, ye beHuMapk ®uHaHC NNaTM AaHbK WM M3MbAHW APYrO AAHbBYHO 3aAb/DKEHME 33
CMeTKa Ha K/MEHT, NOCNeaHUSIT Ab/DKM MOKPMBaHe Ha pasxoaa v obesweteHne Ha beHuMapk
®duHaHC.

(4) KoraTo K/IMEHT nnaTv 3agb/DKeHWe kbM beHuMapk ®UHAHC BbB BasnyTa, pas3inyHa oOT
M3NCKyeMaTa 3a CbOTBETHOTO 3afb/DKEHME, BCUYKM Pa3/IMKM BbB BalyTHUTE KypCOBE,
KOMUCMOHW 33 0BMsiHA Ha BanyTa, BKIOYUTENHO BPeAU WK [APYrM PasHOCKWU, HAnNpaBeHWu Wu
npeTbprneHn oT beHUMapk ®MHAHC BbB Bpb3Ka C TOBA, Ca 3@ CMETKA Ha K/IMEHTa.

(5) beHuMapk ®uHaHC He HauMcnsgBa U He M3nnawa NMXBU Mo KpeauTHUTE canja Ha CMeTKUTe
Ha KneHTa, OTKpUTK npu beHuMapk ®uHaHC.

(6) B cnyyai, ye KIMEHT MMa HEMoraceHy NapuyHM 3aAb/MKEHUS UK € C OTPULATENHO NapuyHO
cango, beHuMapk ®uHaHC npeanpuemMa HeObXoAMMUTE AEUCTBUS A YBEAOMWU KMEHTa Mo
noaxoasily HayuMH — nNo TenedoH, eNeKTPOHHa Mnowa MAn 4Ype3 CboblueHne B enekTpoHHaTa
nnatcopMa 3a pa3Mepa Ha Ab/MHKUMUTE CyMU U CPOKa, B KOWTO cneaBa Aa 6bae 3annateHa. MNpu
YyCNOBME, Ye B AaAEHMS CPOK K/IMEHTBT He 3annaTu, NOCPeAHUKBbT MMa MpaBO BPEMEHHO Aa
npeycTaHoBM AOCTbMNAa Ha KAMeHTa A0 nnatdopMmuTe 3a TbproBus, Aa OTKaXe Aa MNpueMa U
N3Mb/HSIBA BCSIKAKBU HapeXaaHus U MHCTPYKUMW OT KJIMEHTA, MO NpeLeHKa Ha nocpeaHuka Aa
npekpaTu egHOCTpaHHO AOroBopa WM/Wnv Aa TbpCcu NpaBaTa CcvM NO CbaebeH pea, KaTto cnen
N3TMYaHE Ha AaAEHUS CPOK, KIIMEHTBT Ab/HKM HAa NOCPEAHMKA M pa3Mepa Ha 3akOHHaTa Inxea 3a
3abaBa 3a BCekM AeH 3abaBa Ha NNaLlaHeTo.

Yn.35 beHuMapk ®uHaHC yBeaoMsiBa CBOUTE KJIMEHTU, Ye:

1. He npunara pasnuyHu Tapudu, TaAKCU WM KOMUCMOHM B 3aBUCMMOCT OT MSCTOTO 3a
U3MbJIHEHNE HA HaPEXAAHUATA Ha K/IMEHTa.

2. He nonyyaBa OT TpeTU nvua WAM TPeETU CTpaHu (KOUTO caMu no cebe c1 ca MecTa 3a
U3MbJIHEHWE) NNALLAHMA U CTUMYNIN BbB BPb3Ka C U3Mb/IHEHWE HAPEXAAHUATA Ha KITMEHTH;

3. He nonyyaBa Bb3HarpaxkaeHuwe, OTCTbMKA WM HenapuyHa obnara 3a npeaaBaHe Ha
K/IMEHTCKO HapexAaHe A0 KOHKPETHO MSACTO Ha TbpProBusi, PECneKTUBHO MSACTO 3a W3Mb/IHEHWE
Ha HapexaaHus, beHuMapk ®uHaHC He nosyyaBa HemapuyHW obnaru, KoraTo AEWCTBa KaTo
NOCpeaHNK Mo CAENKU Ha KITUEHTH;
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4. BbB Bpb3Ka C NpeaoCTaBsHUTE YCIyrM MOXe Aa A0roBapsi caM CbC cebe, KakTo U Aa
HauMcnsiBa KOMWUCMOHM KaTO MOCPEAHUK Ha [ABeTe CTpaHu MO caenkata WM Ha ABamMa Wu
MoBeYe yYacTHULUM B CAENKA B CbOTBETCTBUE C Un. 24, naparpad 9 ot MIFID II kaTo CTOMHOCTTa
Ha BCMYKM NapuyHmM obnarun, KOUTO NnoslyvasBa KaTo NocpeaHuK, ca nocodeHun B Tapudara.

5. CTOMHOCTTa Ha BCMYKM TakCy M MapuyHu obnarn, kouto nonyyaBa beuHMapk ®uHaHC, KakTo
N OBb/DKMMUTE OT KIIMEHTA TaKCW 3a KIIMPUHT U CETL/IMEHT KbM perynnmpaHun nasapu, Aenosutapm,
6aHKn 1 apyrv nvMua BbB Bpb3Ka C YCIyrute npefocTaBsHUM OT MOCPeAHuKa, Ca MOCOYEHU B
TapudarTa.

LIOKYMEHTY, C KOUTO KITMEHTBT Ce ChI/1acsiBa

Yn.36 (1) Mpu cknouyBaHe Ha [AOroBOp, KIMEHTLT 3asBsABa, Ye Ce € 3ano3Han, pasbpan e
CbAbPXaHMETO, MpUEeMa U Ce CbrnacsBa C Hacrosawmte O6WM YCIoBUA U CbC CleaHuTE
[OKYMEHTW, KOUTO CE€ MpWIaraT B OTHOLUEHMATA MeXAy KAMeHTa U BbeHuMapk ®uHAHC BbB
Bpb3Ka C NPeAoCTaBsAHUTE YTy U NMPOAYKTU, 3a€HO C HAacToALMTE O6LLUM YCNOBUS:

1. TMpaBuna 3a KaTeropusaumsi Ha KIIMEHTUTE, B KOMTO Ca ONWCAHW YCNOBUSATA U KpUTEPUUTE, MO
KOUTO K/IMEHTUTE Ce OMpeaensT KaTto NpodecMoHanHW UNn HenpodecMoHanHU WAK KaTo
NpUeMNM1Ba HacpellHa CTPaHa, KaKTo M 0BCTOSTENCTBATA, NPU KOMTO K/IMEHT MOXE Aa 6bae
rpeKaTeropusnpaH

2. lMonuTukata 3a W3MbJAHEHWE HA K/IMEHTCKM HapexaaHus 3a caenku C CbVIHaHCOBVI
MHCTPYMEHTUN, B KOATO CE CbAbpXa ONMMNCaHME Ha MeCTaTa 3a U3Mb/IHEHUE Ha CAENKUTE

OnuncaHue Ha npegnaraHuTe oT beHYMapk ®MHAHC NPOAYKTN U PUCKOBETE, CBBP3aHU C TAX
MonuTuKa 3a NpefoTBpaTsABaHe U yrnpaBieHne Ha KOHCbJ'IMKT Ha UHTEPECU
lMonuTKkKa 3a ynpassieHue Ha Xanbwu oT KINEeHTH

o v kW

Tapuda Ha WMHBECTUUMOHHMS MOCPEAHUK C OMuCaHWe Ha BWMAOBETE pas3xoauM M TakCcK 3a
KJIMEHTA N TEXHUA pasMeEp

7. WHbopMaumsa 3a pasxoauTte M CBbp3aHuTe Takcu 3a KnneHtuTe Ha UMM ,beHuMapk ®OuHaHC"
Al Ha OCHOBaHMe M B CbOTBETCTBME C pa3nopeabute Ha un. 50, BbB Bpb3ka C Y. 46 n ¢
Mpunoxenue II ot AenernpaH pernameHT (EC) 2017/565

8. OcHoBHUTEe MHdOopMaumMoHHM aokymeHTn (OW[) 3a npepnaraHuTe npoaykTM n (GUHAHCOBU
WNHCTPYMEHTW B C/ly4MTe, KOraTo TOBa Ce M3NCKBa

9. Monutuka Ha beHuMapk ®uHaHC 3a perucTpupaHe Ha TenedOoHHN pa3roBOpu U CbobLieHns 1
Ha pa3roBopuTe 1 CbobLIeHNsATa Ype3 eNeKTPOHHM Crocobun 3a KOMyHUKaumMs

10. MonuTtrka 3a noBepuTeNHOCT

(2) C npuemaHe Ha HacTosIMUTE OBLUM YCNOBUSI KIMEHTBLT MOTBbPXKAABA, Y€ MHBECTULMOHHUST
NOCPEAHWK ro € yBeAOMMU/ U My € NPeaoCcTaBuni MHhOopMaUmUs OTHOCHO:

1. CobluecTByBallaTa CUACTEMA 3@ KOMMEHCMPaAHE Ha WHBECTUTOpPUTE BbB (HMHAHCOBM
MHCTPYMEHTU, BKIIOUYMTENTHO 3@ HEMHUS 06XBaT M 3@ rapaHTUpaHWUs pasMep Ha KIMEHTCKUTE
aKTUBMW.

2. T[punaraHunte oT beHuMapk ®uMHaHC npaBunia 3a Kateropmsauns Ha KIIMeHTUTe.

3. ToBa, Ye e Bb3MOXHO HapexaaHusiTa My Ja 6bAaT M3Mb/HSBaHW W3BbLH perynupaH nasap
WIM MHOroCTpaHHa CUCTEMa@ 3@ TbproBusl, KOraTo MONMTUKATa 32 M3MbJHEHWE Ha
HapeXxaaHusl NpeaBMXaa TakaBa Bb3MOXHOCT M € CbIlaceH C TOBa.
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OnucaHWeTo Ha npeanaraHuTe ot beHuMapk ®MHaHC NpoayKTU 1 (PUHAHCOBU MHCTPYMEHTU U
€ HasICHO 3a PUCKOBETEe, CBbP3aHM C TSIX.

MecTaTa Ha W3Mb/HEHWE HaA HapeXAaHWsTa Ha K/IAWEHTU W CcAenkuTe C  (PUHAHCOBU
WHCTPYMEHTM.

BupoBeTe pa3xoam M Takcu 3a KJIIMEHTa U TEXHUS pa3Mep.
OcurypeHaTa 3almTa Ha hMHAHCOBUTE MHCTPYMEHTM Ha KIIMEHTA M NapuyHUTE My CPeacTBa.

BupoBeTe noTEeHUMANHW KOHMAMKTM Ha MWHTEPECH, TEXHWUTE W3TOYHMUM, €CTEeCTBO W
Bb3MOXHMW MOCNEANLM, BK. U 33 KOH(MNMKTU Ha UHTEPECU C APYr KIIMEHT WM CbOTBETHUTE
nMuUa 3a NocpeaHuka, CbrnacHo [MonuTuKaTa 3a NpefoTBpaTsiBaHE M yMpaBfiEHME Ha
KOHMJIMKTU Ha MHTEPECH.

Bb3MOXXHOCTTa MHBECTULUMOHHUAT MOCPEAHMK Aa Aerno3upa napuyHuTe CpeacTBa Ha cBouTe
KNMMeHT B nuvuaTta, onpegeneHu B ufn. 93 oT 3akoHa 3a nasapute Ha (MHAHCOBM
NHCTPYMEHTM.

Bb3MOXHOCTTA Aa nodaBa Xanbwu W CUrHanuM CbriacHo NpueTaTa OT WMHBECTULMNOHHUA
nocpeaHunk MonuTtuka 3a ynpaBneHne Ha )KaJ'I6VI, I'IY6}'IVIKYBaHa Ha MHTEPHET CTpaHuLUaTa.

Hannunmeto Ha npaBo Ha npuxBawaHe BbPXY KIAMEHTCKUTE napu unu d)I/IHaHCOBVI
MHCTPYMEHTU 3@ WHBECTULUMOHHUA NMOCPEAHUK, B cnyqaﬁ, Y€ 3a nocpeaHnKa Bb3HUKHE
HacpewHO WU3UCKYEMO 3aAb/DKEHUE CNpPAMO K/WEHTaA, HE3aBUCMMO MO KOW OT CKJIIOYEHUTE
Aorosopn C MHBECTMLUMOHHUA MOCPEAHUK (B cnyqaﬁ, ye C K/IMEHTA MMa CKJTIOYEHU HAKOJIKO
[oroeopa 3a npeaoctaBsgAHE Ha WMHBECTULMOHHU YCJ'IYI'VI). MNpuxBallaHeTo ce npasBu [0
pasMEpa Ha MNO-ManKOTO OT JABETE HaACpEWHW 3aAb/DKEHUA, Cnen  yBeaAoOMIEHME OT
nocpeaHnKa Ao KJIMEHTAa 3a TOBa.

BeHuMapk ®WHAHC M3roTBS M CbXpaHsiBa 3anMCM Ha BCUYKM TenedoHHM pas3roBOpu U
CbOBLEHNST M Ha €eNeKTPOHHWTE pas3roBOpyM W  CbObLWEHUsi, KOWUTO Ce OTHacaT Ao
CK/IIOYBAHETO HA CAENKM WAM A0 MpeaoCTaBsiHE Ha YCyrM, CBbp3aHW C MpUEMaHETo,
npefaBaHETO U M3Mb/IHEHMETO Ha HAPeXAaHWs Ha KIMEHTM, AOPU W TE3M pa3roBOpu Win
CbobLleHns Aa He gosBefaT A0 CK/YBAHE HA CAENKW W/WAN U3MbIHEHWE Ha KIMEHTCKM
HapexxaaHusl. YcnoBusiTa M peda 3a perncrtpypaHe M 3anucBaHe Ha TenedoHHUTE W
€N1EKTPOHHUTE pas3roBopu M CboblieHMs ca ypeaeHn B lMonuTukata 3a perucTpupaHe Ha
TenedoHHUTE pasroBopy U CbOOLWEHUSS U Ha eNneKTPOHHUTE pa3roBOpU M CbObLeHUs,
nybnnKyBaHa Ha MHTEPHET CTpaHuLuaTa.

Aeknapaymm ot CTpaHa Ha K/IMEeHTa

Yn.37 C npvemMaHe Ha HactoswmTe O6WM YCNOBMSI K/IMEHTLT MOTBbpXKAABa M Aeknapupa
CNeaHoTo:

1.

Mma HaBbplueHn 18 roamHu, npaBocnocobeH n aeecnocobeH € n No OTHOLIEHUE Ha Hero He
[AENCTBAT 3aKOHOBM WM Apyrv pasnopeabu, KOUTO Aa npeyaT 3a CKIYBAHETO M
M3MbJIHEHMETO HA HACTOSALUMA AOroBOP WM KOHKPETHa caesnka. B cnyunTe, Korato KIMEHTLT
HAAMa HaBbpLUEeHN 18 roaMHn unu e HenpaBocnocobeH, Unn HeaeecnocobeH, ToM MoXe Aa ce
npeacTaBnsaBa B OTHOLWEHUATa e ¢ beHuMapk ®rHaHC caMO OT CBOS 3aKOHEH NpeacTaBuTen.

Monyumn e BCMYKM HeobxoauMMKM Cbrnacust U MMa npaso Aa cknoun gorosop ¢ beHuMapk
®uHAHC, @ aKO K/MEHTBLT € pPUANYECKO /vue, HEroBUAT NPEeACTaBUTEN € HAANEXHO
OBMACTeH M € Mnony4nn HeobxoaMMUTE KOpPMopaTMBHU W APYyrM MNPaBOMOLMS, CbriacHo
ydpeauTenHUTe U OPraHn3auMoOHHUTE CU AOKYMEHTH.
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He HapywaBa npuWIoXWMKM 3aKOHW, BKIOUYUTENIHO, HO HE CaMO, [AaHbYHM 3aKOHU U
pa3nopenbun, 3abpaHn 3a TbProBUS Ha perynupaH WnuM HeperynupaH nasap, 3abpaHu 3a
TbProBus C ONPeAENEHN UHCTPYMEHTU, U3NCKBaHUS 3a@ CreuUManHa perucTpauus unm apyru
PECTPUKLUMM, U3AAAEHN MU BbBEAEHW OT IOPUCAMKUMATA, YMUTO FPaXKAaHVH € UK KbAETo e
MSACTOTO Ha perncrpaums unm npebrBaBaHe Ha KIIMEHTA.

NHdopMauusiTa, npegocTtaBeHa OT KAMeHTa Ha beHuMapk ®uHaHC e BsSIpHa, aKTyasHa,
Nb/iHAa, TOYHA M He e noasexpaawa. [JoKyMeHTUTe, KOUTO € MpefocTaBu/l BbB BpPb3Ka CbC
CK/TIOYEHUS1 AOroBOp Ca aBTEHTUYHWU, UCTUHCKWU, HE CbAbpXaT HEBEPHM OBCTOATENCTBa MM
U3sB/IeHNA, He Ca NoAnpaBeHn Uu NperpaBeHu.

3anosHan ce e, pa3bpan e U e cbrnaceH ¢ MHMOOPMALUMOHHUTE MaTepUany 3a CbOTBETHUTE
(DVMHAHCOBU WHCTPYMEHTM W TbProBuATa C THAX, MOAYYUn € AOMb/HWTENHA noapobHa
MHOPMALIMA OTHOCHO NPEeANaraHUTe NPOAYKTU Y PUCKOBETE, CBbP3aHN C TAXHATA TbproBus.

MHBeCTMpaHaTa OT Hero cymMa e us3bpaHa, OTYMTalKyM UHAHCOBOTO My CbCTOsiHME. CbrnaceH
€ M MMa Bb3MOXHOCT, (PMHAHCOBO M MO APYr HauyuH, Aa MOEeMe pucka OT CrekyfnaTMBHa
Tbpro.ust C GMHAHCOBW UHCTPYMEHTM.

Mpon3xXoabT Ha MHBECTUPAHWUTE OT HEro CPEeACTBa € OT JIerasiHM M3TOYHMLM, KOWUTO He ca
CBbP3aHN C HE3AKOHHA [IEMHOCT, U3BBbPLUEHN NPECTLMNHN AEUCTBUS, KOPYNLUMS, YKPUBAHE UK
n3bareaHe Ha AaHbYHO obnaraHe, M3nMpaHe Ha Napyu UNn hMHaHCMpaHEe Ha TEPOPU3LM.

Hama pga nogaBa HapexzaHua 3a caenku C CbVIHaHCOBVITe MHCTPYMEHTN, KOUTO HE Ca
HaM4YHW MO CMETKATa My U1K Ca 6J'IOKVIpaHVI B AENO3UTapHATa MHCTUTYLUUA UTN BbPXY TAX €
ydypeaeH 3anor nan HaslloXXeH 3anop, Kakto U Y€ CAENKUTE NPEAMET Ha NMoAaBaHWU OT HEro
NOPbYKN HAMa Aa NPEACTAaBNABAT NPUKPUTA MOKYyMNKa Un rlpo,ua>|<6a.

CMeTKuTe 3a Tbprosus C CbMHaHCOBM MHCTPYMEHTU CE M3NO0NI3BAT CaMO JINYHO OT KJZIMEHTA.
BcuMukn HapexaaHus 3a caenku, ornepauymn 3a BHOCKM U TersieHuMs Unn apyrn MHCTPYKUmn,
oTnpaeeHn kKbM beHUMapk ®uHaHC Ca HanpaBeHW SIMYHO OT KWeHTa. KnneHTbT HAMa Aa
npeaoctaBsa AOCTbMN Ha HEOTOPU3UPAHU TPETU NN A0 CMETKUTE 3a CU TbProBus.

HsMa aa Tbpcy OTroBOPHOCT OT BeHuMapk ®uHaHC 3a 3arybu B pe3ynTaT Ha peLleHus], B3eTH
OT K/IMeHTa Ha 6asaTa Ha aHanv3u M HOBMHM B MnaTchopMuTe, npeasaraHn oT BeHuMapk
®UHAHC UK Ny6NMKYBAHWU Ha MHTEPHET CTpaHMLATa Ha NOCPeaHMKa.

MapaHTMpaHeTo Ha neyanba wunu ocBoboxaaBaHeTO OT 3aryba € HEeBb3MOXHO Mpu
TbproeusaTa ¢ (OMHAHCOBU MHCTPYMEHTWU. KNMEeHTbT NOTBbPXKAABa, Ye He e Monyynn Takuea
rapaHumm wunu nopobHu yeepeHus oT BeHuMapk ®PuHaHC mMnn oT KOMTO M Aa 6uno oT
HEroBuUTe CITY)XUTENN, KAaKTO N Ye KIIMEHTBLT He e CKIYWMI A0roBopa, HUTO B Obaelle Lie
[ENCTBa NpeaBua M pa3unTankin Ha Takuea rapaHumMmn unmn nogobHn yBepeHus.

NHbopMrpaH e 1 npyvema, 4e NOTBbpAEHM CyMU 3a MapuUYHW TpaH3aKuuMu, HapeaeHu npes
BupTyaneH NOC TepMnHan He noanexart Ha Bb3CTaHOBSIBAHE.

Bcuukn pencTBusl, HapeaeHu onepauuy, nodafieHn Aeknapaunn u/vnu Apyrn OOKYMEHTW,
M3BbpLUEHN OT MMETO Ha knneHTa B BenchMark Clients cnep ycnewHoTo naeHtuduumpaHne ¢
BbBeXAaHe Ha noTpebuTencko nMe n napona (a B ciydauTe, KOrato € nNpuioXnMo u cneg
BbBEXJAaHe Ha eJHOKpaTeH KoJ, u3npaTeH OT nocpeaHuka ype3 SMS Ha mobunHusa TenedoH
33 KOHTAKT C K/IMEHTa), Ce CYMTaT 3a HanpaBeHW OT KAMEeHTa W NpeacTaBnsaBaT BalWAHU
noAnMcaHn NUCMEHN U3sBNeHMs), 06BbP3BaLLM KIIMEHTA C AEUCTBUETO Ha eNeKTPOHEH NOAMMC
MO CMUCHL/IA Ha 3aKOHA 3a eNIeKTPOHHUS AOKYMEHT M eNeKTPOHHMS NOANKC.

CunTa ce, Ye ropernocoyeHuTe AeKknapauMn U rapaHuMun wWe ca AEWCTBUTENTHU BbB BCEKM
€4MH MOMEHT B OTHOLLEHUsTa Mexay beHuMapk ®OuHaHC M KnneHTa. B cnydald, Yye gapeHa
Aeknapauvs Wnu rapaHumst € obekT Ha NpPOMSIHA, KIMEHTBT e A/SbXeH He3abaBHO Aa
yBeaoMn 3a ToBa beHuMapk ®uHaHC, KOWTO MMa npaBO Aa MNpPeKpaTu OTHOLUEHUATa CU C
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K/IMEeHTa, ako NpoMsiHaTa BOAM A0 HEMpUIOXKUMOCT Ha pa3nopeadbute Ha HactoswmTe O6wm
ycnosus unu 61 gosena Ao HapyllaBaHe Ha HOPMATMBHWU U3UCKBAHMUS OT CTpaHa Ha K/IMEeHTa
nnn beHuMapk ®OuHaHC.

OLeHKa 33 YMECTHOCT U LI€/1eCbOOPa3HOCT

Yn.38 (1) MNpu m3BbLPLIBAHE HaA yciyrn no yun. 6, an. 2, T. 4 n 5 ot 3MNON (ynpaBneHve Ha
noptdenn MnM MHBECTULIMOHHW CbBETWU) MHBECTULMOHHUAT MOCPEAHMK WM3UCKBA OT KIIMEHTA,
CbOTBETHO OT MOTEHUMANHUS KIMEHT, MHQOpMauMsl 3a HEroBuUTE 3HAHWS WU OMUT OTHOCHO
ycnyrute no yn. 6, an. 2, 7. 4 n 5 3MNON, brMHAHCOBOTO My CbCTOsIHME, CNOCOBHOCTTa My Aa
noHacs 3arybv n MHBECTULIMOHHUTE MY LieNn, BKIOYUTENHO AO0MYCTUMOTO 3a Hero paBHuMLIE Ha
puck. (OueHka 3a yMeCTHOCT)

(2) Bb3 ocHoBa Ha uHdOpMaumsita no an. 1 MHBECTULMOHHUSAT NOCPEAHMK M3BbPLLIBA OLEHKa 3a
YMECTHOCT, [OKOSIKO YcC/iyrata Mo YnpaBfieHne Ha nopTdeisi, CbOTBETHO (UMHAHCOBUTE
MHCTPYMEHTU — NpeAMET Ha MHBECTULMOHHWUSA CbBET, CbOTBETCTBAT Ha AOMYCTUMOTO 3a KIMEHTa
PaBHULLE Ha PUCK M Ha CnNocobHOCTTa My Aa MoHacs 3arybu, 3a Aa MoXe Ja My npernopbuya
NOAXOASLLM YCYTN UK PUHAHCOBU MHCTPYMEHTM.

(3) beHuMapk ®rHaHC MHGOPMMPA KNNEHTUTE UM NOTEHUMANTHUTE KIIMEHTU, KOUTO XenaaT unm
buxa xenanu ga non3eart ycayrn no yn. 6, an. 2, 7. 4 n 5 ot 3NN, ye NpeaoCTaBsSHETO OT
K/IMEHTa Ha m34epraTesiHa U TovyHa uHdOopMaums no an. 1 uenn MHBECTULMOHHMAT NOCPeAHUK
[a VM npernopbya NoAXOAAWM MPOAYKTU U YCIyrM U Aa AeNCTBa B TEXEH Han-Ao6bp MHTepec,
KaKTO M Y€ MHBECTULMOHHUAT MOCPEAHUK € ANbXEH Aa U3BbPLUN OLEHKa 3a YMECTHOCT.

BeHuMapk ®uHaHC cbbupa MHMOpPMauMa 3a M3BbLPLIBAHE Ha OLEHKaTa 3a YMEeCTHOCT u4pes
npeABapuTeNIHO U3rOTBEHM BBMNPOCHMUM MM Ype3 0bCbXAaHe C KIMeHTa, KaTo e HeobxoanMo
NHBECTULIMOHHUAT NMOCPEAHNK Aa Ce YBepW, Ye BbNpocuTe ca pa3bpaHn NpaBUIHO OT KNEHTa U
ye He3aBMCMMO OT W3MNON3BaHUS MeToh 3a CbbupaHe Ha uWHdOpMauus, ce nony4vasar
HeobxoaMMWUTE AOCTOBEPHM AAHHW 3a OLEeHKaTa 3@ YMEeCTHOCT. MIHBECTUUMOHHUAT MOCpeaHuK
HAMa NpaBO Aa W3BbpLUBA yciyrute no yn. 6, an. 2, 7. 4 u 5 3M®N 3a kKIMeHT, KOUTO He e
npeaocTasun Tasn nHbopmaums.

(4) MNpn NpenocTaBsHETO Ha WHBECTULMOHEH CbBET Ha KJIMEHT MHBECTULMOHHUST MOCPEAHMK
npeav U3MbAHEHWETO Ha HapeXAaHETO — B CIEACTBME OT MHBECTULMOHHWS CbBET, NpeaoCcTaBs
Ha KNMeHTa Ha TpaeH HOCWUTEN YBEAOM/IEHWE Aanv CbBETLT CbOTBETCTBA Ha MpeanoYuTaHusTa,
NoTpebHOCTUTE N APYrY XapaKTEPUCTUKM Ha HenpodecnoHanHus KnveHT. Mpu npeaocTaBsHETO
Ha WMHBECTULMOHEH CbBET 3a MOKYMKa MAM npoaaxba Ha (MHAHCOB MHCTPYMEHT B ClydauTe,
KOraTo caefnkaTta ce CKIlYBa Ype3 CpeAcTBa 3a KOMYHMKAUMS OT Pas3CTOsIHME, KOETO
Bb3MNpensaTCTBa MNpeABapUTENHOTO MNPeACTaBsHE Ha  YBEAOMJIEHWETO, WHBECTULMOHHUST
MOCpeAHNK MOXe Aa ro MpeAocTaBu BegHara cfef CKIOUYBAHETO Ha caenkarta, Npu yCrioBue Ye
Ca U3MbJIHEHW CieHUTE ABE YC/I0BUS:

1. MHBECTUMUMOHHUAT MOCPedHUK € NpPeaoCTaBu/i Ha KIAWMEHTA Bb3MOXHOCT 3a OT/laraHe Ha
cAenkKarta C uen nojiydaBaHe Ha yBEAOMIEHUETO 3a CbOTBETCTBUE NMPEABAPUTENHO, U

2. KIIMEHTbT e Jdasn Cbl/laCMeTo CM 3a MNOJIy4YaBaHETO Ha YBEAOMIIEHMETO CBOEBPEMEHHO cCref
CKMIOYBAHETO Ha CAeNiKaTa.

(5) KoraTo MHBECTULMOHEH NOCPEAHWUK NPefoCTaBsa ycyraTa no yrnpaBieHne Ha noptdenn unm
€ MHGOPMMPan KNEHTa, Ye Lie M3BbpLIBA NEPUOANYHA OLEHKA, NEPUOANYHMST OTUET CbAbpXKa
aKTYanu3MpaHo W3sIBlEHME M OBOCHOBKA Ha HauuMHa, MO KOMTO WHBECTMUMSTA OTroBapsl Ha
npeanoYmTaHnsTa, NOTPEOHOCTUTE M APYTY XapaKTEPUCTUKM Ha HENPOECUOHANTHUS KITUEHT.

Un.39 (1) (u3Mm. 22.11.2023 r.) MNpn NpeaoCTaBAHETO HA UHBECTULUMOHHU YCIYIU, PasfiuyHu OT
Tesn nNo un. 6, an. 2, 7. 4 n 5 ot 3MNPOU, NHBECTULMOHHUAT NOCPEAHNK MHMOPMMPA KNIMEHTa 3a
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3aAb/DKEHMETO CU [a M3BbpLUM OLEHKa 3a LenecbobpasHOCT, KakTo M 4Ye e B MHTepeC Ha
KNIMEeHTa Aa NpeaocTaBuM TOYHA M M3yepnaTesnHa MHMOopMaums, 3a Aa MOXe MHBECTULMOHHUST
MOCPEAHMK Aa U3Mb/HM 3aQb/HKEHNETO CU Aa AEWNCTBA B Hal-A00bp MHTEPEC Ha KNMeHTa. B Tasu
BPb3Ka WHBECTULMOHHUAT MOCPEAHWK W3UCKBA OT KJIMEHTA, CbOTBETHO OT MOTEHUMANTHUS
KIIMEHT, MHGOPMaLNS 3a HEroBUTE 3HAHWS M OMUT BbB BpPb3Ka C MHBECTULMOHHUTE YCNYyri,
CBbP3aHM C KOHKPETHMS BUA MPOAYKT WAM YCNyra, KOUTO ce npeanaraT WK TbpCcAaT, Taka ye
MHBECTULIMOHHUAT NOCPEAHMK Aa MOXe Aa NpeLeHn Aann MHBECTUUMOHHATA yC/lyra UM npoaykT
ca noaxoasim 3a knunenTta. (OueHka 3a LenecbobpasHoCT)

(2) KoraTo WMHBECTMUMOHHUAT MOCPEeAHVK MnpefocTaBs npodaxba Ha MakeT OT yCnyru wnu
NpoAyKTU cbrnacHo un. 74 3MN®W, ce npeueHsBa Aanu NakeTbT KaTo UAA0 € noaxoasl, 3a
K/IMEeHTa.

(3) beHuMapk ®uHaHC cbbupa MHMOpPMaUMs 3a M3BbPLUBAHE Ha OLieHKaTa 3a Lenecbobpa3HocT
ype3 npeaBapuUTEIHO U3rOTBEHW BBLMPOCHMUM UM 4ype3 obcbxkaaHe C knumeHta. KoraTo Bb3
OCHOBa Ha nonyyeHata MHGOpMaUMs MHBECTULIMOHHUAT NOCPEAHMK NPELEHK, Ye NpoayKTbT Un
ycnyrata He ca noaxoasiuy, TOW npeaynpexiaBa 3a TOBa MWUCMEHO KJ/IMEHTA, CbOTBETHO
noTeHUmanHmsa KNneHT. MNMpeaynpexaeHneTo ce n3BbpluBa B CTaHAapTU3npaH dhopmar.

AKO BbBNpeKM MOJIYYEHOTO MpeaynpexaeHue, KJIMEHTbLT )jKesae pf[a  nosssa
MHBECTULMOHHaTa Yycayra WAUM nNpoAyKT, C Hacroaworto, beHuMapk ®uHaHC
npeaynpexaaBa K/IMEHTA, Ye PelleHUETO € U3LSJI0O HEroBO M KJIMEHTBT HOCU pPUCKaA
OT TOBa Aia NOJI3Ba yCJlyra, KOSITO € OLeHeHa KaTo HenoaxoAasia 3a Hero, Bb3MOXXHO
€ Aa noHece peanHu c¢bmHaHcoBM 3arybmu n ro uHopmupa, ye e pobpe na npumaobue
3HaHMA M OMUT KaToO y4vyacTBa B O6yuMTEeNHM KypcoOBe WM 4Ype3 MbpBOHA4YaJ/IHO
OTKpUBaHe Ha ;eMO CMeTKa.

(4) B cnyyvait ye KIMEHTBT, CbOTBETHO MOTEHUMANHUST KIIMEHT, HE NpeaocTaBu MHbopMaumsTa
no an. 1 win npeaocTaBs HeAOCTaTbyHA MHGOPMAUMS OTHOCHO CBOMTE 3HAHWUS U OMMWUT,
VHBECTULIMOHHMAT NOCPEAHUK NpeaynpexaaBa KIMeHTa, CbOTBETHO MOTEHUMANHUS KIUEHT, Ye
HE MOXe [a NPeLeHn Aann KOHKPeTHATa MHBECTMLMOHHA YCyra Uam NpoAyKT ca NMoAXOAAWM 3a
Hero. MpeaynpexaeHVeTo ce M3BbpLLIBA B CTaHAAPTM3MpaH dopMar.

KnueHTbT € yBeaoMeH oT beHuMapk ®PuMHAHC U AeKknapuvpa, 4e e HasiCHO, 4Ye npwu
HernpeaocraBsiHe Ha MH(OpPMaLMA OTHOCHO HerosutTe 3HaHUS U onuT B ccepaTta Ha
MHBECTULMOHHUTE YC/IYrM WM Npu NpeaoctaBsHe Ha HepocTtaTb4yHa MHQOpMauus,
BbeHuMapk ®uMHaHC HAMa Aa MOXe Aa NpeueHu Aanuv npeasaraHata UHBECTULIMOHHA
ycnyra e uenecbobpasHa (noaxoasiLia) 3a Hero M ce cbrjacsisa ¢ NocneacTremsiTa ot
ToBa.

(5) KoraTo MHBECTULMOHHUSAT NOCpeaHVK, NpeaocTaBsl UHBECTULMOHHW yCnyru no yn. 6, an. 2, T.
1 n/vnun 2 3MNOUN cbe nnm 6e3 AoNbAHUTENHW YCYrKM, MOXe Aa NpeaocTaBs Takuea ycnyru, 6e3
Aa nonyyaeBa OT KAMeHTa MWHpopMmaumsta no an. 1 wam 6e3 aa u3BbpwBa OUEHKa 3a
LenecbobpasHOCT, KOraTo eHOBPEMEHHO Ca Hanuue cnegHuTe yCrioBus:

1. NpeaMeT Ha ycnyrute ca cneaHuTe hMHAHCOBU MHCTPYMEHTMU:

a) akuuu, AOoMNyCHaTK A0 TbProBusa Ha perynvpaH nasap wiv Ha eKBUBANEHTEH nasap Ha TpeTa
Abpxasa, unv B MCT, KoraTo ToBa Ca akuuW Ha APYXECTBa, C U3K/IKYEHME HAa ASAN0BE Ha
NPeanpusaTUs, KOUTO HE Ca KOJIEKTUBHU MHBECTULMOHHM CXEeMW, M aKuuu, KOUTO BKIHOYBAT
AepUBAaTUBEH MHCTPYMEHT;

6) obnuraumm unu apyrn ¢GOpMM Ha CEKIOpUTU3MPAH AbAr, AOMYyCHaTM A0 TbproBusl Ha
perynupaH rnasap wiv Ha eKBMBaJIEHTEH nasap Ha TpeTa abpxasa, unn B MCT, € u3ktoyeHve Ha
Tesn obnuvraumm wnm apyrm OpMM Ha CEKIOpUTM3WPaH AbAr C BrpajeH JAepuvBaTuBEH
WHCTPYMEHT WM KOUTO MMAT CTPYKTYpa, NOpaay KOSITO 3a K/MEeHTa € no-TpyaHo Aa pasbepe
CBbP3aHUS pUCK;
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B) WMHCTPYMEHTM Ha Mapu4yHMA MNasap C M3K/IIOYEHME Ha Te3U C BrpafieH [AepuBaTVBEH
WHCTPYMEHT WM KOUTO MMAT CTPYKTypa, Mopaay KOSATO 3a K/IMEHTA e Mo-TpyaHo [a pasbepe
CBbP3aHUS PUCK;

) aKumMu UAn OSN0BE Ha KONMEKTUBHU MHBECTULIMOHHMN CXEMM C U3KJTIOYEHNE HA CTPYKTYpUpaHUTe
npeanpuaTus 3a KOMEKTUBHO WHBECTMpaHe no uyneH 36, naparpad 1, BTOpa anvHes OT
PernameHT (EC) N2 583/2010;

A) CTPYKTYPUPaHW AEMO3UTU C U3K/TIOUYEHWNE Ha TE3N CbC CTPYKTYpPa, MOPaAM KOSTO 3a K/IMEHTa e
Mo-TpyaHo Aa pa3bepe pucka 3a Bb3BPbLIAEMOCTTa MU Pa3xoauTe OT NPEeACPOYHO U3NM3aHe OT
WHBECTULNATA;

€) APYrn HECNOXHN (PUHAHCOBWU MHCTPYMEHTH, NogobHu Ha Te3um no byksen "a" —"a";
2. ycnyraTta ce NpeaocTaBsi Mo MHMLUMATMBA Ha KIIMEHTA MW Ha NOTEHUMANEH KIWEHT;

3. KAMEHTbT WAW NOTEHUMANHUSAT KIMEHT € MUCMEHO YBEeAOMEH, Ye WHBECTULMOHHUST
NoCpeaHnK HAMa Aa M3BbPLUBA OLEHKa 3a Lenecbobpa3HOCT, KaTo YBEAOMIEHUETO MOXe Ja € B
CTaHAaapTu3anpaH dhopmart;

4. VHBECTULMOHHUST MOCPEAHUK CMasBa M3MCKBaHMATa no un. 76 3MdU 3a npenoTBpaTsBaHe,
YCTaHOBSIBaHE U yrNpaBfeHNe Ha KOHMINKT Ha MHTEpECH.

(6) AnnHest 5 He ce Npunara B Cy4YauTe Ha OTMNyCKaHe Ha KpeauTu unmn 3aemu no yn. 6, an. 3, T.
2 3MNON, pasnnyHM OT CbLeCTBYyBalUM KpeauTHU JIMMUTM Ha 3aeMu, TeKylM CMETKM WU
0BbpApadT Ha KINEHTMW.

(7) 3a uenute Ha an. 5, T. 1 nasapbT Ha TpeTa AbpXaBa Ce CUYWTA 3a EKBMBANIEHTEH Ha
perynupaH nasap, korato EBponeiickaTa KOMUCUSI € B3efa pelleHne 3a eKBMBANEHTHOCT Mpu
CrnasBaHe Ha M3WUCKBaHWSATa M npoueadypaTta no un. 25, naparpad 4, an. 3 u 4 ot [AMpeKTMBa
2014/65/EC.

(8) Mpwv nNpeaocTaBsHe Ha MHBECTULIMOHHW YCITYTW, PasfiMuyHK OT MHBECTULIMOHHU KOHCYNTaLUMUK U
M3BbPLIBAHE Ha YynpaBneHne Ha noptdein, BeHuMapk OuHaHC MoXe Aa npueMe, 4e
NPOECUOHANHUSAT KITMEHT NPUTEXABA HEOBXOANMUTE ONMUT U 3HAHWS, 3a [a pa3bepe pUCKOBETE,
CBbP3aHM C KOHKpEeTHaTa MHBECTULMOHHA YC/yra, CAenka Wian NpoAyKT, 32 KOUTO € onpeaeneH
KaTo npodecroHaneH.

(9) WNHBECTULMOHHUAT MOCPEAHUK He MpaBu OLEHKa 3a LenecbobpasHOCT/yMECTHOCT, KOoraTto
yCnyrute e ce NpeaocTaBsAT Ha KJIMEHT, ONpeaenieH KaTo NPUEM/IMBA HacpellHa CTpaHa Wiu
npodecMoHaneH KJMEHT MO OTHOWEHME Ha MNPOAYKTUTE, CAENKUTE W YCyruTe, 3a KOUTO e
onpefeneH Kato nNpodecMoHaneH U KIMEHTLT NpUTeXaBa HEOBXOAMMUS OMUT U 3HaHWSA. KoraTo
MHBECTULIMOHHUST MOCPEAHWNK NPeAoCTaBs MHBECTMLMOHHM KOHCYNTauMM Ha npodecroHaneH
KJIMEHT WM NPUEM/IMBA HacpellHa CTpaHa, MHBECTULIMOHHMST MOCPEeAHMK MOXE Aa MpueMme, ye
TO3U K/IMEHT MMa (MHAHCOBaTa Bb3MOXHOCT [a MOHECE BCUYKM CBbP3aHW MHBECTULIMOHHU
PUCKOBE, CbBMECTMMM C HErOBUTE MHBECTULIMOHHU LIENN.

llpnemaHe u UMb/IHEHNE HA KITMEHTCKU HAPEXAAHNS

Yn.40 (1) BeHuMapk ®uHaAHC U3NBLAHABA KIMEHTCKUTE HapexXaaHusi B HalW-A00bp MHTEpecC Ha
K/IMEeHTa CbrnacHO ycnoBusiTa, peda M HadMHa M Ha MecTaTa 3a M3MbJIHEHWE, MOCOYEHU B
MonuTuKa 3a U3MbJHEHWE Ha KIIMEHTCKM HapeXAaHus 3a CAeNKM C (PUHAHCOBU UHCTPYMEHTH, C
KOSITO KNIMEHTBT Ce e 3ano3Har, pa3bpan, npuen 3a NpuaoXunMa u ce e Cbrnacui nNpu CKyYBaHe
Ha [oroBsop.

MonutnkaTta 3a M3MNbJIHEHME HA KIIMEHTCKU HapeXaaHus 3a cAenku ¢ UHAHCOBU MHCTPYMEHTHU
Ha beHuMapk ®uHaHC e nybnukyBaHa M CBOOGOAHO AOCTbMHA HA MHTEPHET CTpaHWUATa Ha
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BeHuMapk ®uHaHc - www.benchmark.bg 1 knueHTUTE MoOraT no BCSAKO BpeMe Aa ce 3arno3HasT C
aKTYaNHOTO 1 CbAbpXXaHMe.

BeHuMapk ®PUHaAHC He MOXe Aa M3MbL/HABA HapeXaaHusa 3a CMETKa Ha KIIMEHTU, aKOo T€ HE Ca
Jann CBOETO npeaBapuTenHo CcbrflacMe CbC cneaBaHata OT nocpedHuka [lonuTtuka 3a
M3Mb/IHEHNE Ha HapeXaaHu4.

(2) KoraTo u3smnbiHsBa HapeXaaHe Ha KJIMEHT, WHBECTULMOHHUAT MOCPEAHUK MNpeanpueMa
BCMYKM [I0CTaTbYHM CTBLMKM 3a MOJlyYaBaHE HA Bb3MOXHO Hal-A06pust pe3ynTar 3a K/WEHTa,
KaTo OTYMTa LieHaTa, pa3xoanTe, 6bp3nHATa Ha U3Mb/IHEHME HA HAPEXAAHETO, BEPOATHOCTTA 33
U3Mb/IHEHWE W CETBL/IMEHT, pasMepa, E€CTECTBOTO, KAKTO M BCUYKU ApPYrM OBCTOATENCTBA,
CBbP3aHU C MU3MbJIHEHWETO HA HAPEXAAHETO. [PY KOHKPETHU MHCTPYKLIMK OT CTPaHa Ha K/MeHTa
WHBECTULIMOHHUST NOCPEIHNK U3Mb/HABA HAPEXAAHETO, KaTo CleBa TE3N UHCTPYKLMMN.

(3) KnuenTMTE CneaBa pAa vMaT npeaBua, Ye noAafeHUTE OT TAX CrheuuasiHu
MHCTPYKUMM Morat pAa nonpeyat Ha benuMapk ®uHaHc pa npeanpueme
HeobxoauMuTe AENCTBUS 3a NOCTUraHe HA HaWu-A406bp pe3ynTaT NpU U3Mb/IHEHUE HA
HapeXxaaHusiTa Ha K/IMEeHTU B CbOTBETCTBME C Hacrosiwute ob6wu ycnoBus w
MOJIMTUKA 3a U3NbJIHEHUE Ha HapeXXAaHUs, 3a Ta3u YacT OT HapeXAaHeTo, A0 KOoSATOo
ce OTHaCAT UHCTPYKLUUTE.

Un.41 (1) beHyMapk ®uHaHC npueMa W M3MbJHABA HapeXaaHus 3a cneaHuTe (PUHAHCOBM
WHCTPYMEHTU: aKuuW, [AS/0BE Ha NpeanpusiTus 3a KONMEKTUBHO WHBECTUpaHe, 60pcoBO
TbpryBaHu ¢oHgose n 6opcoBo TbpryBaHu obnuraumm (ETF, ETN), nHAEKCH, AbArOBU LEHHU
KHMWxa (obnuraumm M MHCTPYMEHTM Ha NapuydHMsl Nasap), aorosopu 3a pasnuku (CFD) - CFD
Bbpxy akumu, CFD Bbpxy ctoku, CFD Bbpxy Banyt, CFD Bbpxy uHaekcu, CFD Bbpxy MeTanm,
CFD Bbpxy KpunTOBanyTM W Apyrn U3BbHOOPCOBU AepuBATUBHU WMHCTPyMeHTW. OnucaHue Ha
(PUHAHCOBUTE WMHCTPYMEHTW W MPOAYKTUTE, KOUTO npeanara beHuMapk ®uHAHC M puUcKoBeTE
CBbP3aHM C TAX MOXE [a HaMepuTe Ha WHTEpHeT CTpaHuMuata Ha nocpeaHuka
www.benchmark.bg.

(2) HapexgaHus 3a TbproBusi ¢ (OMHAHCOBM MHCTPYMEHTM MoraT Aa ce nofasaT B OduC Ha
BeHuMapk ®uHaHC Ype3 enekTpoHHa nnatdgopMa 3a TbproBus, No TenedoH Uan No enekTPoHHa
nowa. HapexpaaHuaTta no TenedoH M enekTpoHHa Mowa ce noAaBaT CaMO Ha MOCOYEHUTE Ha
WHTEpHET cTpaHuuata Ha beHuMapk ®uHaHC TenedOHHW HOMepa, PeCneKTUBHO eNeKTPOHHU
agpecu. Korato HapexpaaHusita ce nogasaT no TenedoH, beHYMapk ®UHAHC 3a4b/HKUTENTHO
npaBu 3anuc Ha pa3roBopa C KveHTa. KoraTo HapexaaHeTo ce nogasa no Apyr AUCTaHUMOHEH
crnocob, beHYMapk ®PUHAHC CbXpaHsiBAa Ha eNeKTPOHEH HOCUTEeN AaHHUTe, NpeaocTaBeHu OT
K/IMEHTa BbB BPb3Ka C HapeXXaaHeTo.

(3) beHuMapk ®uUHAHC NpveMa HapexaaHus 3a cAenkn C (PUHAHCOBUM MHCTPYMEHTU, KOWUTO ca
NoAaAEHN JIMYHO OT K/IMEHTA WM OT HEroB Mb/IHOMOWHMK, @ B C/lydyauTe Ha KIWEHTN —
IOPUAMYECKN NMLA — OT TEXHMUS ONpaBOMOLLEH NpeacTasuTen. MNpy NnogaBaHe Ha HapeXaaHus Ha
MACTO B O0puc Ha BeHuMapk ®UHaAHC CblmTe Ce npuemaTt caMoO BbB BMMCAHWUTE B Perncrobpa,
BogeH oT KOH oducu.

(4) NopaBaHe Ha HapexaaHe vpe3 Mb/HOMOLHMK Ce M3BbpLIBa CaMO B O(PUC Ha nocpeaHuKa m
aKO Mb/IHOMOLWHMKBLT MpeacTaBn  HOTApuManHO 3aBEPeHO  Mb/IHOMOLLHO, KOETO CbAbpXKa
npeacTaBUTENHA BNacT 33 M3BbpLUBAHE HA pa3nopeauTesniHi  AencTBusi € (PUHAHCOBU
WHCTPYMEHTU W Jeknapaums, 4Ye (UHAHCOBUTE MWHCTPYMEHTUM - NpeaMeT Ha Mnopbyka 3a
npoaaxba vnn 3a 3aMsiHa, He ca 610KMpaHW B Aeno3uTapHaTa MHCTUTYUMS, BbPXy TSAX He e
yypeaeH 3anor WinM HanoXeH 3anop, M caenkata He npeactaBnsiBa NpuKpuTa MOKynKa wuam
npoaaxoba.

(5) HapexpaHuata 3a COENKM Ca C HOPMATUBHO YCTAHOBEHO MUHWMMANIHO CbhAbpXKaHue U
HE3aBMCMMO OT M36paHust CNocob, KIMEHTHT Ce 3aAb/KaBa [a NoAaBa HApPEeXAaHUsaTa CU TOYHO
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CbC CbAbPXAHMETO M MO HauuH, ykasaH oT BeHuMapk ®uHaHC, 6€3 Aa nMponycka HWKOW OT
PEKBU3UTUTE, WU3UCKBaHW OT BbeHUMapk ®uHaHC No cunata Ha MNPUIOXKMMUTE HOPMATMBHU
pasnopeabu. beHuMapk ®UHaAHC BK/IOYBA MMHMMANIHOTO CbAbPXXaHWE Ha HapexaaHusiTa B
€NeKTPOHHaTa nnaTdopMa 3a TbproBus, B 06pa3uMTe Ha HapeXAaHWUs, KakTo U o MU3NCKBA OT
KNMEHTa MpW nofaBaHe Ha HapexaaHe no TenedoH. MNpu HecnasBaHe Ha M3WCKBaHUSITa 3a
CbbpXXaHWe WM HAYMH Ha NOoJaBaHE Ha CbOTBETHUS BWA HapeXAaHe WM HeHaanexHa
NernTMMaumMs Ha KMeHTa WUnu HeroBusi npeactaButen (6e3 Aa ca CnaseHU UBUCKBaHMSATA 3a
yMb/IHOMOLLABaHe wnn 6e3 nNpeacTaBUTENHA BACT), NMOCIEAHOTO CE CMSITa 3@ HEMOAAAEHO M 3a
BeHuMapk ®uHaHC He Bb3HMKBA 3aAb/IKEHMNE 3@ U3MbJIHEHUETO MY, CbOTBETHO OTrOBOPHOCT 3a
HEWU3Mb/IHEHWE WU HETOUYHO U3MbJ/IHEHME.

Un.42 (1) CornacHo HopMaTuBHaTa ypeaba beHuMapk ®OMHaAHC HsIMa MpaBoO Aa WM3Mb/HU U He
M3MbJIHABA HAPEXAAHETO Ha K/IMEHT, aKO YCTaHOBW, Ye (PUHAHCOBUTE MHCTPYMEHTU - NpeaMeT
Ha HapexXaaHeTo 3a npofaxba He ca Ha/lM4yHW MO CMEeTKaTa Ha K/MEHTa, OCBEH KoraTo ToBa e
HOPMaTMBHO AOMYCTUMO 3a OnpeaeneHn Ciydan (Hanp. KbCu npoaaxéu) wnun ca 6noknpaHn B
[eno3vTapHa UHCTUTYLIMS, KAKTO M aKO BBbPXY TSX € YYpedeH 3a50r WK e HasoXeH 3anop, uiv
caenkata — npeaMeT Ha HapeXaaHeTo, MpeacTaBnsiBa MpuKpuTa MOKynka wian npogaxba Ha
(PUHAHCOBM MHCTPYMEHTN/KOMMEHCATOPHU MHCTPYMEHTH.

(2) CbrnacHo HopMaTvBHaTa ypeaba BeHUMapk ®WHaHC HaAMa MpaBo Aa M3MbAHU U He
U3MbJIHSIBA HAPEXXAAHETO Ha K/IMEHT MK LUE CMPe U3Mb/HEHUETO HA HapeXaaHe Ha CBOW KJIMEHT
(aKO M3MbIHEHWETO BEYE € 3aroYHaso), BKIHOUYMTENHO € Bb3MOXHO BPEMEHHO [a NpeyCcTaHOBY
AOCTbMA Ha K/IMEHTA A0 peasnHa TbproBus U/ eHOCTPaHHO Aa NPeKpaT! A0roBop C K/IMEHT B
CNly4yai, Ye ce ycTaHoBM (haKT MMM Ce NOPOAM OCHOBATENHO CbMHEHWE, Ye e Hanuue "MsnuMpaHe
Ha napu", TbproBus C BbTPELLHA MHGOPMaUUS U/ MaHWUMNyIMpaHe Ha nasapa ¢ MHAHCOBU
MHCTPYMEHTU, 3@ KOETO He3abaBHO MHGOPMMPA KOMMNETEHTHUTE OPraHu CbIMacHO AENCTBALLOTO
3aKOHOAATENCTBO. B T03M cnyyai BeHuMapk OUHaHC He Ab/KK 06e3LEeTEHNE UM HEYCTOMKA Ha
CbOTBETHUTE KJIMEHTW.

(3) BeHuMapk ®WHAHC MOXE Aa M3MbIHU HapeXAaHe Mpu MOAABaHETO, Ha KOETO Wu
BMOCNEACTBME YCTaHOBM, 4Ye (UHAHCOBUTE WHCTPYMEHTU - MNpeaMET Ha HapeXAaHeTo 3a
npofax6a He ca HaIMYHK MO CMETKATa Ha K/MEHTa, korato beHuMapk ®uHaHC ocurypum no apyr
HauWH, Ye (DUHAHCOBUTE WHCTPYMEHTU, NpeaMeT Ha npoAax6aTa, e 6bAaT AOCTaBEHM KbM
AEHS Ha CETL/IMEHT Ha cAesKarTa.

BeHuMapk ®uMHaHC LWe U3MbAHU HapexaaHe No OTHOLWEHWE Ha (PUHAHCOBU MHCTPYMEHTM, KOUTO
Ca 3al0XeHW, KoraTo npuobpeTaTensaTr € yBe[OMeH 3a Y4YpefeHus 3an0r U U3pUYHO ce e
cbrnacun aa npuaodbue 3anoxeHute GUHAHCOBU MHCTPYMEHTU U € Hanuue U3PUYHOTO Cbrnacue
Ha 3a/1I0KHUS KpeauTop B npeasnaeHuTe No 3akoHa 3a ocobeHuTe 3ano3u (303) cnydaun, unm
aKo 3a0rbT € yupeaeH BbpXy CbBKYMHOCT NO cMUCBAA Ha 303.

(4) beHuMapKk ®OWHaHC MOXe Aa OTKaXe Aa M3MbJIHW HapeXAaHe Ha K/IMEeHTa, ako KIUEHTbT
AeKksiapypa uUnn nocpefHVKbLT B MOCNEACTBME YCTAHOBM, Ye KIIMEHTHLT NpUTEXasBa BbTpeLlHa
NMHbopMauns 3a GUHAHCOBUTE MHCTPYMEHTH, 3@ KOMTO CE€ OTHACS HapeXAaHeTo WK 3a TeXHUS
€MUTEHT, ako (PMHAHCOBUTE MHCTPYMEHTM Ce TbpryBaT Ha perynvpaH nasap.

Mpn nopaBaHe Ha HapeXAaaHe, KoraTo (PMHAHCOBUAT WMHCTPYMEHT Ce TbpryBa Ha MSCTO Ha
TbProBusl, KIMEHTBLT, HEFOBUSIT NPEACTABUTEN 3aAb/HKUTENHO AeKlapupa Aanu:

a) ®UHaAHCOBUTE MHCTPYMEHTW/KOMMNEHCATOPHUTE MHCTPYMEHTU — NPEeAMET Ha HapeXaaHeTo 3a
npoaaxba/3amMsaHa, ca/He ca 6noKMpaHn B Aeno3uTapHaTa MHCTUTYLMS], B KOSITO CE€ CbXPaHsBaT,
BbPXY TAX €/HE € ydpeaeH 3aor, €/He € Ha/loXeH 3anop.

6) MpuTexxaBa/He NpuTeXasa BbTpelHa UHMOpMauns 3a PUHAHCOBUTE MHCTPYMEHTM, 33 KOUTO
Ce OTHacs HapeXAaHeTo, U 3a TEXHUSI EMUTEHT, aKO (PUHAHCOBUTE MHCTPYMEHTU Ce TbpryBaT Ha
perynvpaH nasap.
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B) Caenkarta — npeaMeT Ha HapeXAaHeTo He MpeacTaBnsBa/fMpeacTaBnsBa NpUKpUTa MOKyrKa
nnn npogaxba Ha HMHAHCOBM MHCTPYMEHTM/KOMMEHCAaTOPHU UHCTPYMEHTH.

OTKas3bT OT MoAaBaHe Ha [AeKnapauns ce YAOoCToBepsiBa C MOAMMC OT KIMEHTa, KoraTto
HapeXXaaHeTo ce nofdaBa Ha XapTueH HocuTen. KnueHTbT e AnbXKeH Aa npefoctaBu Ha
BeHuMapk @®WHAaHC M BCAKAKBM APYrM [JOKYMEHTM W OaHHW, KOWTO MO rpeueHka Ha
MHBECTULIMOHHMSI NOCPEAHUK Ca HEOBX0AMMM 3a MU3MbJIHEHWE Ha HapeXAaHeTo.

(5) BeHuMapk ®VHaHC M3MCKBa OT KIIMEHT, KOMTO NoAaBa HapeXaaHe 3a NoKyrka Ha hMHaHCoBM
WHCTPYMEHTH, Aa My NpefoCTaBn NapuyHWUTE CpeacTBa, HeobxoamMMmu 3a nnallaHe no caenkarta —
npeaMeT Ha HapeXAaHeTo, Npu NoJaBaHe Ha HapeXAaHETO, OCBEH aKO K/MEHTBLT YAOCTOBEpH,
ye e M3Mb/IHU 3ab/MKEHNETO CU 3a NNallaHe.

BeHuMapk ®uHaAHC NpeLeHsiBa 3a BCEKM KOHKPETEH C/lyYait fann MOXe Aa NpUeMe, Ye KIIMEHTLT
€ YOOCTOBEepw/, 4e e W3MbAHW 3aAb/DKEHMETO CM 3@ nnawaHe. Korato KAMEeHT e
KaTeropusmpaH KaTo NpuveMnnBa HacpelHa CTpaHa unu npodecnoHaneH KaneHt, BbeHuMapk
®uHaHC MOXe Aa MpueMe, Ye ToBa € AO0CTaTbYHO YC/IOBME M K/IMEHTHLT € YAOCTOBEpUs, Ye Le
M3MbHU 33a4b/DKEHMETO CM 3a nnawadHe. lpu Hennaw@aHe OT CTpaHa Ha TaKbB K/IMEHT,
BeHuMapk ®uHaHC we npunara 4n. 63 n un. 64 ot HactoswmTe O6WM yCcnoBusi, 3a KOETO
KIMEHTBT, C MPUEMAHETO Ha obLwmMTe yCnoBuS AaBa CBOETO 6€3yCNI0BHO M HEOTMEHWUMO Cbriacue.

AKO npasuiaTa Ha MACTOTO Ha M3MbJ/IHEHWE, HA KOETO Lie 6bae cknoveHa caenkara, aonyckart
CKMO4YBaHE Ha CAENKa, MNpu  KOATO M1allaHETO Ha CbVIHaHCOBMTe MHCTPYMEHTUN HE Ce
ocblLUECTBABA €AHOBPEMEHHO C TAXHOTO NPEXBBLPNAHE, MHBECTULUUOHHUAT MOCPEAHUK MOXE Aa
HE U3NUCKa NnallaHe OT KyrnyBa4da NMpu HalM4yne Ha U3pNYHO NMUCMEHO CbrlaCME Ha npoaaBada.
ToBa ce npunara CbOTBETHO W NPWU APYry NPEXBBLPINTENHU CAENKN C d)VIHaHCOBVI MHCTPYMEHTHN.

(6) beHuMapk ®UHAHC O0TKa3Ba [a M3Mb/HW HApPEXAAHE Ha KJIMEHT, BKIHOUYUTENHO OTKa3Ba Aa
NpeaocTaBs ycnyru Mo CKAloYeH AOroBop, ako ToBa 6M [OBENO [0 HEU3MbIHEHWE WK
HapYLLEHME Ha M3MCKBaHMS Ha 3aKOHa 3a Masapute Ha PUHAHCOBU MHCTPYMEHTH, 3aKOoHa CpeLly
nasapHuTe 310ynoTpeéu ¢ GUHAHCOBU MHCTPYMEHTU, 3aKOHA 338 MEPKUTE CPeLLy U3MMPAHETOo Ha
napy v NpaBUIHMKA 3a MpUIaraHeTo My, 3akoHa 3a Ny6JIMYHOTO NpeanaraHe Ha LeHHU KHUXa,
3aKoHa 33 [pY)XXecTBaTa CbC CreuuanHa MHBECTMUMOHHA Uen, 3aKoHa 3a MepKuTe cpelly
(bVMHaAHCMpaHETO Ha TepopusMa, ApPYry [AeWCTBallM HOPMATMBHU aKTOBE Ha MpUIOXMMOTO
6b/Irapcko UM eBPONENCKO NPaBoO, HacToAWwMTe O6WM YCNOBUS WM [OroBOpa, BKIOUMTENHO
NpyM OTKa3 Ha KIWEHTA WM HEroB MNpeacTaBUTEN Aa MNPefoCTaBu M3MCKBALLM Ce AOKYMEHTH,
NMYHU JaHHW Unu MHdopMauus. beHuMapk ®UHAHC HE HOCU OTrOBOPHOCT OTHOCHO MPOM3TEK/IMU
3a K/IMeHTa Bpean Wiy NponycHaTV Nnosnsu.

BbB BCMUKKM Cllydan Ha OTKa3 Ha beHuMapk ®uHaHC Aa M3MbAHW HapexaaHe no npeaxogHuTe
anvHen, MHBECTULUMOHHUAT nocpeaHuK, He3abaBHO yBeAOMSBa K/IMEHTa MNPV KOHCTaTUpaHe Ha
OCHOBaHWETO 3a 0TKa3 3a U3Mb/IHEHME Ha HApeXAAHETO.

Un.43 (1) HapexpaHvata Ha KIMEHTU ce U3Mb/HABAT MO peAa Ha perncrpypaHe B cuctemaTa
Ha beHuyMapk ®uHaAHC, OCBEH KOraTo XapaKTEPUCTUKUTE HA HApeXAaHeTo Wuu
npeobnagjaBawmTe nasapHU YCIOBUS NPaBAT TOBA HEOCbLECTBMMO, WM UHTepecuTe Ha
K/IMeHTa, U3UCKBAT ApYro.

(2) B cnyyain, ye BeHuMapk ®WHaAHC M3MbAHU HapexaaHe 3a caenka npu no-bnaronpusiTHA
YCNoBMS OT T€3W, KOUTO € YCTaHOBWUI KIIMEHTBT, UusnaTta u3roda NnpuHaAIeXxun Ha KineHTa.

(3) Mpu u3MbAHEHME Ha HapexaaHe Ha KaveHT, beHuMapk ®OuHaHC MMa npaBoO Aa CKIKYM
caenkarta OT CBOE MME, HO 3@ CMeTKAa Ha KJIMEHTa, KOraTo npakTukaTa Ha CbOTBETHOTO MSCTO Ha
M3MbJIHEHME A0MYyCKa TOBa.
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(4) Mpun n3NbNHEHWE Ha HapexaaHe Ha KnneHT, beHYMapk ®uHaHC MMa nNpaBo Aa Aoroeapsi cam
CbC cebe n Moxe Aa 6bae HacpellHa CTpaHa Mo caenkaTa KaTo AeicTBa 3a cobcTBeHa WK 3a
yyXkaa CMeTKa, BKIIOUYMTENTHO KOraTo AEMCTBA 3@ CMETKA Ha ApYr HErOB KJIUEHT.

(5) KnneHTBT ce cbrnacsiBa NoOXUTENHUTE U OTPULATENHUTE LIEHOBU W/WUM KYPCOBW Passinku,
peanusnpaHn B pe3ynTaT Ha CKIOYEHM cAenku aa 6baaT oTpassiBaHM MO CMeTKata My,
npensyncieHn BbB BanyTaTa, B KOSTO € OTKpUTa CbOTBETHAaTa CMETKa Ha K/IMEeHTa npu
BeHuMapk ®WHAHC, KaKTO M BCUMYKM MPUIOXKUMM TaKCW, KOMUCMOHM M APYyrn PasHOCKM 3a
K/IMEHTa.

Un.44 (1) KnmeHTbT MOXe Aa noaaae AOMb/HUTENHO HapeXaaHe Wnv Aa OTTernM noaafeHo
HapeXXaaHe Hal-KbCHO [0 CKIOYBaHE Ha CAenka B M3Mb/HEHME Ha MpeaxoAHO MNOoAaAeHOTO
HapeXxaaHe.

(2) B cnyyai, Ye nNo HapeXAaHETO — NPeAMET Ha OTTErNIsIHE UK NPoMsiHa, beHYMapk ®uHaHC e
3amnoyHan M3MbJHEHME KbM MOMEHTA Ha MOJlyYaBaHe Ha [AOMbAHWUTENHOTO HapeXxaaHe unn
OTTErNSAHETO, WU NPU YCOBME, Y€ HapexaaHeTo Moxe Aa Obhe OTTErNIeHO WM NPOMEHEHO,
KNMMEHTLT 06€e3lETSBA MHBECTUUMOHHUS MOCPEAHMK 33 HAMpaBeHUTE  pa3HOCKM MO
U3Mb/THEHWETO M MPETLPIEHNTE BbB BPb3Ka C U3MbHEHWMETO Ha HAPEXAAHETO, NPOMSIHATA UK
OTTErNSIHETO My Bpeau, KaTo 3annalla Ha MNocpefHWKa M Bb3HarpaXaeHwe, CbOTBETHO Ha
npeanpueTUTe AENUCTBUS MO U3MbIHEHME.

(3) AeicTBusTa, kouTo BeHuMapk ®MHaHC e npeanpuen 3a CMETKA Ha KWEHTA, B U3Mb/IHEHME
Ha HapeXAaHeTo — MpeAMET Ha OTTerfisiHe WMAM MpOMsiHa, A0 MOMEHTa Ha MosflyyaBaHe Ha
AOMb/THATENTHOTO HapeXxaaHe WK OTTErNSHETO, 3aAb/KaBaT K/IMEHTa.

(4) KnueHTbT e yBeAOMeH W ce cbrfacsBa, 4e OTMSHaTa Ha HapeXAaHeTo MW3MCKBa
TEXHOJIOMMYHO BPEME U € Bb3MOXHO U3Mb/IHEHWETO Ha CAenKaTta Aa U3npesapyn HapeXxaaHeTo 3a
OTMSIHA, KaTO B TO3W Clyyad KIMEHTBT HOCM PUCKA OT HaCTbMBaHe Ha HebnaronpusTHU
nocneauumn. KnneHTbT MoXe Aa OTMEHS M ApYrM MHCTPYKUMM, AafeHn Ha BeHuMapk ®uHaHC,
npuv YCrioB1E, Ye NoCpeaHVKBLT He e 3amnoyHan Aa rm U3nb/HsBa.

KOH@/IMKT Ha MHTEPECHU

Yn.45 (1) MNpu n3BbpLIBaHE Ha MHBECTULMOHHM YCIYTU U AEAHOCTU, KaKTO U Ha AOMbAHUTENHM
ycnyrv, beHuMapk ®OuHaHC npeanpueMa HeobxoAMMUTE MepKM 3@ YCTaHOBSIBaHE W
npeaoTBpaTsaBaHe Wi yrpasieHne Ha KOHMIMKTM Ha MHTepecn Mexay:

1. beHUMapKk ®OWHAHC, BKNIOYMTENHO NULATa, KOUTO ynpaBnsaBaT MHBECTUUMOHHUS MOCPeaHUK,
nvuarta, KoMTo paboTaT no AOroBop 3a Hero, 06Bbp3aHUTE areHTU WK BCAKO NMLe, KOETO NPSKO
NN KOCBEHO € CBbP3aHO C MHBECTULMOHHMS MOCPeAHMK Ype3 OTHOLIEHWE Ha KOHTPOS, OT eaHa
CTpaHa, n KNneHTuTe My, OT Apyra CTpaHa;

2. OTAeNHUTE KJIMEHTN Ha MHBECTULMOHHUSA nocpeaHuk.

(2) YcraHoBsIBAHETO, MpeaoTBpaTsBaHE WM YyNpaBfeHWe Ha KOH(MKTM Ha uHTepecu ce
ocbLUecTBABa CbrnacHo lonutukata 3a npeaoTBpaTsaBaHe W ynpaBfieHWe Ha KOHMAWKTU Ha
NHTepecn Ha BeHUYMapk ®MHAHC, C KOSATO KIMEHTBLT AeKnapupa, Ye ce e 3ano3Han, pasbupa u
npuemMa 3a MnpuioXuma B OTHOLEHUsATa My € beHUMapk ®uHAHC npu CKIOYBaHE Ha OOrosop.
MonuTtukaTta 3a NpeaoTBpaTSBaHE M ynpaBieHne Ha KOHMIMKTM Ha MHTepecn ce NpeaocTaBs Ha
K/IMeHTa nocpeacTBoM nybnnkaums Ha MHTEpPHET CTpaHUUaTa Ha MHBECTULMOHHUS NOCPEAHUK.

(3) NonuTukaTa 3a NpeaoTBpaTsBaHe M ynpasiieHne Ha KOHMIMKTM Ha nHTepecu Ha beHuMapk
®duHaHC ce npunara BbB Bpb3Ka C NpeAoCTaBsAHETO Ha YC/Tyry Ha BCUYKM KIIMEHTU Ha beHuMapk
®UHaHC, HE3aBMCMMO OT TAXHATa KaTeropusaumsi Kato npodecmoHanHu, HenpodecnoHanH unm
NPUEMNINBU HacCpeLLHW CTpaHu 1 ypexaa:
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1. TpeTupaHeTo Ha KOH(MJIMKTU Ha MHTEPECU B CbOTBETCTBME C FOSIEMMHATA U OpraHU3aLMoHHaTa
CTPYKTYpa Ha WHBECTMLMOHHMSI MOCPEAHVMK W eCcTeCTBOTO, Mallaba M KOMIMJIEKCHOCTTa Ha
U3BbpLUBAHWUTE UHBECTULMOHHW YCITYTU U AENHOCTHU;

2. O6CT09|TeJ'ICTBaTa, npeacrasnsaBallin KOHCbJ'IVIKT Ha UHTEPECH UTN KOUTO MoraTt Aa AoBeaat Ao
KOH(bJ'IVIKT Ha UHTEPECK, Nopaxaall PUCK OT yBpPEXAAHE Ha MHTEPECUTE Ha KITMEHT UTN KITMEHTU
Ha WMHBECTULUMOHHUA NOCPEAHUK MO OTHOLWIEHME Ha BCAKa KOHKPETHa ycnyra Wnn [l,GVIHOCT,
M3BbpLiBaHa OT MHBECTULIMOHHUA NOCPEAHUK;

3. MpoueaypuTe 1 MepknUTe 3a TpeTUpPaHe Ha KOHMIMKTM Ha MHTEpeCH.

(4) NMonuTukaTa 3a NpegoTBpaTsBaHe M ynpasieHne Ha KOHMIUKTU Ha UHTepecu Ha beHuMapk
®uHaHC e nybnmkyBaHa 1 cBO6OAHO AOCTbMHA HA UHTEPHET CTpaHuuaTa Ha beHuMapk ®OuHaHC -
www.benchmark.bg » knneHTUTE MoraT Mo BCAKO BpeMe Aa Ce 3amno3HasiT C aKTyasHOTO U
CbAbpXXaHue.

KoH@upaeHLmaiHocr

Un.46 (1) Mpu ocblliecTBsABaHe Ha AelHOCTTa ¢ beHuMapk ®uHaHC e AnbXeH Aa nasu
TbproBcKaTa TalHa Ha CBOUTE K/TMEHTM, KAKTO U TEXHWUSI TbPrOBCKU MPEeCTUX.

(2) YneHoBeTe Ha CbBeTa Ha AupekTopuTe Ha beHuMapk ®uHaHC M nuuaTta, paboTewm Mo
[IOrOBOp 3a Hero He MoraT fa pa3rfiacsBaT, OCBEH akO He Ca OMpaBOMOLLEHM 3a TOBa, M Aa
nonseat 3a obnarogetencresaHe Ha cebe cM uMAM Ha Apyrn nmua dakTm n obCcToATencrsa,
3acaralin HaMYyHOCTUTE U onepaummTe No CMETKMTE 3a (PUHAHCOBM MHCTPYMEHTM M 3@ Napu Ha
KJTMEHTWN, KaKTO M BCUYKM ApPYyrn akTu u obCTosTencTsa, NpeactaBnsiBally TbproBcka TawHa,
KOMTO Ca Y3HaNM Npu U3MNbiHEHME Ha CyXebHuTe 1 NpodecMoHanHNTE CU 3a4b/IKEHNUS.

(3) OcBeH Ha KOH, 3aMecTHUK-NpeacedaTenss M OMPABOMOLLEHM [JTBXHOCTHM nvua oT
aAMUHUCTPaUMATa Ha KOH unu Ha perynvpaHvsi nasap, Ha KOWTO e ufneH 3a uenuTe Ha
KOHTPO/IHATa MM AEHOCT M B paMKWUTE Ha 3anoBeATa 3a NpoBepka, beHuMapk ®uHaHC Moxe aa
AiaBa CBeAEeHMs No as. 2 caMo:

1. cbC cbrnacme Ha CBOS KJIMEHT;

2. Mo peda Ha Asn BTOpW, INaBa LllecTHadeceta, pasgen Illa oT [JaHbYHO-OCUrYpUTENHMS
NpoLecyaneH KOAEKC;

3. N0 pelleHne Ha CbAa, U34aAeHo Npu YCNoBMSTa M No peda Ha Y. 91, an. 2 n 3 3MNoON.
4. B CnyyanTe 1 Npu ycnoeusaTa Ha un. 91, an. 4 n 5 3roN.

(4) BeHUMapKk ®UHAHC W KIMEHTBT Ce 3aAab/hKaBaT [a He pasKpuMBaT Ha ApYro sivMue OCBEH B
HOPMaTUBHO NpeABUAEHUTE Crlyvan, KakeaTo M Aa buno nHpopmaums, CBbp3aHa C AOrosopa u
YyCTQHOBEHUTE noMexay UM BusHec OTHOLWIEHWS, aKkTuBUTe, busHeca, UHBECTULMUTE, (PUHAHCUTE
N1 Apyrn aHHW, KOUTO Ca MOBEPUTESNIHW 3a BCAKA OT CTpaHuTe. beHuMapk ®UHAHC N KITUEeHTBT
cnefBa Aa nonaraTt pasyMHW ycunus 3a npefoTBpaTsBaHe Ha NoaobHO paskpuBaHe.

BHocku m TernieHns

Yn.47 (1) Ycnosusita, peda v npoueaypvte 3a TerieHe M BHOC Ha MapuUyHM CyMU NO CMETKUTE
Ha KNIMeHTa Ca ONMCaHu Ha MHTEPHET CTpaHMUaTa Ha MHBECTULMOHHMSA nocpeaHuK u B Tapudarta
Ha beHuMapk ®uHaHC. B cnyyanTe, Korato e Heobxoauma npeaBapuTeNHa 3asBKa, 3asiBKaTa 3a
TerneHe Ha napu4HM cpeacTsa Moxe Aa 6bae HanpaseHa B 0UC Ha NocpeaHuKa, npes yacrra
Ha MHTEPHET CTpaHMuaTa Ha NocpeaHuKa, AOCTbMHa caMo 3a knneHTn BenchMark Clients nnu
ypes UMeNN, U3npaTeH A0 eNeKTPOHHUS aApec, MOCOYEH Ha MHTEPHET CTpaHuuaTa Ha beHuMapk
®duHaHC.
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(2) C nogaBaHe Ha 3asiBKa 3a TersieHe OT CTpaHa Ha KJIMeHTA, CyMaTa ce 6nokupa n He Moxe
Jla Ce V3MNON3Ba 3a CAENKW, 3@ OTKPMBAHE Ha MO3ULUMM WM FapaHLUMOHEH AENO3WUT MO Beye
OTKPUTY NO3NLIMW/CAENKM HA KIINEHTA.

(3) MNpu TerneHe Ha CyMa KJMEHTBT OTrOBOPs 3@ CMasBaHETO M He TpsAbBa Aa Hapyluasa
U3NCKBAHUATA 33 rapaHLUMOHEH AENOo3WT, B C/lyyauTe KOraTo Criopes Buaa Ha NpeaocTaBsHUTE
YCIYr¥ Ce U3NCKBA MOAABbPXXAHETO Ha TaKbB [EMo3uT.

(4) BeHuMapk ®uHaHC MOXe [a W3MCKa [AOMbAHWUTENHO MOTBbPXKAEHWE HA eNleKTPOHHO
HapeXxaaHe Wnu 3asiBka 3a TerneHe, nogaaeHu npes BenchMark Clients unn no mmenn, kato
OCbLUECTBN KOHTAaKT C K/IMEHTa. 3a Ta3u Uen ce u3nonssa TenedOoHHWS HOMep W/unu umenn,
NPeAoCTaBeHU OT KIMEHTA 3@ KOHTAKT MpU perucTpaumsaTa my.

BeHuMapk ®uHaHC cu 3amnasBa MpaBOTO Aa 3abaBWM MM OTKAXKE M3Mb/IHEHWETO Ha MapUYHUS
MpeBoa B Cllyyait ye:

1. He ycnee Aa OCbLECTBU KOHTAKT C K/TMEHTAQ,
2. IMa CbMHEHME 3a aBTEHTUYHOCTTa Ha KIUEHTAQ,
3. noucka npeacraBaHE Ha AOMb/IHUTENHU AOKYMEHTU U KNUEHTBT HE MY T NpeAOCTaBU.

(5) BeHYMapk ®UHAHC HEe HOCM OTrOBOPHOCT B CllyYail Ha M3Mb/IHEHA OMepauMsi No TErneHe Ha
Mapy4yHU CPeACTBa, KOraTo Ha KJIMEHTA My € M3MpaTeHO CbobLLeHMEe Ha eNleKTPOoHHaTa rola C
NCKaHe 3a MOTBbPXAABaAHE Ha ornepauusTa TerfeHe M CbOTBETHO € MOJTlyYeH OTroBOp OT
K/IMEHTA, C KOMTO KIMEHTBLT NOTBbPXK/AaBa ornepaunsTa 3a TerfeHe.

(6) MapuuyHWTE BHOCKM Ce 3axpaHBaT MO CMETKUTE 3@ TbproBWsi, CbOTBETHO MOyYeHUTE
HapeX[aHus 3a TerneHe ce 06paboTBaT M U3Mb/HABAT, B 06MYaliHUTE 3a NOCPEAHNKA CPOKOBE,
OMMCaHM Ha MHTEPHET CTPaHMLUATa Ha UHBECTULIMOHHMUS MOCPEAHUK.

(7) KnueHTuTe cneaBa Aa Ca 3ano3HaTW, 4Ye MOTBbPAEHU CYyMM 3a MapuyHM TpaH3aKuuu,
HapeaeHu npes BupTyaneH NMOC TepMMHAN He NOANEXaT Ha Bb3CTaHOBSIBaHE.

(8) BcuMuKM KpeauTHU U AebUTHM 3anucBaHMsS MO CMETKMTE Ha KIMEHTa ce cuyuTaT 3a
OKOHYaTeNMHN cnea NnpukKito4BaHE Ha CHETOBOAHUA AEH.

(9) BbB Bpb3Ka C M3BbLPLWBAHETO Ha KOHKPETHa onepauus MO BHOCKA WKW TerneHe, u
MPUAIOXKNUMN M3UCKBAHUS M pasnopeabu oT 3aKoHa 3a MepKUTe CpeLly M3NMpaHeTo Ha napw,
beHuMapk ®uHaHC MMa NpaBoO Aa M3UCKBA OT KAMEHTa AOMb/HUTENHA WMHMOpMauus, AaHHU M
AOKYMEHTUH, U/unn Aeknapauust 3a npomsxod Ha cpeacrBata no Yn. 66 oT 3akoHa 3a MepKkuTe
CpeLly U3nupaHeTo Ha mapwu. B cnyyal Ha OTka3 OT CTpaHa Ha KIMEeHTa 3a NpeaocTaBsiHE Ha
NHbOPMaUns, AaHHU UM OOKYMEHTW, NN OTKA3 3a NOMb/BaHe Ha Aeknapaums 3a Npousxod Ha
napuyHMTe CpeacTsa, NOCPEAHUKDBT HE U3Mb/IHABaA MOMCKaHa OT K/IMeHTa onepaums no BHOC Un
TerneHe Ha napuyHM CpeacTBa U yBeAOMSIBa MUCMEHO CbOTBETHWUTE KOMMETEHTHW OpraHu,
avpekums "®uHaHCOBO pa3y3HaBaHe" Ha [bpxaBHa areHums "HauumoHanHa curypHoct" B
CbOTBETCTBME C pa3nopeadbute Ha Y. 72 OT 3aKOHa 3a MepKuTE CpeLly U3NUPAHETO Ha Mapw.

(10) BeHuMapk ®uHaHC yBeAOMSsIBa KMEHTa 4vpe3 CboblieHue, U3npaTeHo Ha npeaocTaBeHaTa
OT K/IMEHTA eNleKTPOHHa MOoLLa 3a MU3MbJ/IHEHWMETO Ha BCSKa onepaums No BHACSHE WK TerneHe
Ha MapuyHW CpeacTBa Mo CMETKUTE My 3a TbpProBus, U3MbJIHEHA MO €/1eKTPOHEH MbT.

CKIIH0YBAHE Ha CAEIIKM C JOrOBOPU 3a PA3JTMKHN U APYIv U3BbHOOPCOBU AEPUBATHBHM
UHCTPYMEHTU Ha MaPAXXWUH OCHOBA

Un.48 (1) BeHuMapk ®WHAHC npeaocTaBs Bb3MOXHOCT 3@ W3MbJHEHWME HA KIMEHTCKM
HapeXaaHusi OTHOCHO AOroBOpu 3a M3BbHOOPCOBWM AepvBaTh — Aorosopu 3a pasnuku (CFD) -
CFD Bbpxy akuuu, CFD Bbpxy crtoku, CFD Bbpxy Banytn, CFD Bbpxy uHaekcn, CFD Bbpxy
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metanu, CFD Bbpxy KpunTtoBanyTM W [ApyrM W3BbHOOPCOBM [EpUBATUBHM WHCTPYMEHTW.
KoHkpeTHUTEe (DMHAHCOBU MHCTPYMEHTU, KOMTO MOraT Aa Ce TbpryBaT OT K/IMEHTUTE, KaKTO W
BMAOBETE HapeXaaHUsl, KOUTO K/IMEHTLT MOXe Aa noaasa, ce onpeaensaT oT beHuMapk ®uHaHC
B 3aBMCMMOCT OT MpaBunaTa Ha CbOTBETHUS Masap Ha (DUMHAHCOBU WMHCTPyMeHTW. ChbluuTe ca
065BEHN Ha MHTEPHET CTpaHuuaTa Ha beHuMapk ®uHaHc - www.benchmark.bg.

Mo OTHOWeHMe Ha Te3n MHCTpyMeHTU BbeHuMapk OuHaHC e HacpelHa CTpaHa U eAuHCTBEHO
MACTO 33 M3MbJIHEHME Ha HapeXAaHuATa Ha CBOUTE K/IMEHTWU, KaTO BCUYKW HapeXaaHus ce
M3MbIHABAT M3BbH MACTO Ha TbproBus, camo Ha OTC nasap. CaenkaTta ce CKIOYBA MPSKO
Mexay KkaveHta u beHyMapk ®uWHaHC Ha uWHAMBMAyaslHA OCHOBA Mpwu  rpeaBapuTenHO
[OroBOpeHN YycnoBus. ®PUHAHCOBUTE WHCTPYMEHTM 3aKyrnmeHn OT KIMEHTa Ce u3gasaT oT
beHuMapk ®uHaHC.

Coenkute ¢ Te3n (PUHAHCOBM MHCTPYMEHTM Ca BMCOKO pUCKOBM, BeHYUMapk ®uHaHC yBeaoMsiBa
KIMEHTUTE, Ye NpU ONpeaeneHn MasapHu YCNoBWUS, MpU W3BbHpPEeAHA WM Apyra HexenaHa
CWUTyauusl, NasapHUTE NPUHLMNK NPU TbProBuS C AEPUBATUBHM (DMHAHCOBU MHCTPYMeHTH Ha OTC
nasap NpPeaoCTaBsT LUMPOKM M WM3BbHPEAHM MpaBOMOWMS 3a u3aaTens Ha UHaAHCOBUTE
MHCTPYMEHTW.

(2) 3a Bcaka oTAenHa caenka KAMEHTLT nonydaBa oT BeHuMapk ®PuHaHC KOTMpPOBKa 4pes
€neKTpoHHaTa nnatdopMa 3a TbproBus WM no TenedoH, Npu Cra3BaHe Ha M3MCKBaHUSTa 3a
KOMyHMKaums Mexay bBeHuMapk @®uHaHC ¥ knveHTa. Caenkute ce OCbLUecTBsBaT 4pes
HapeXxaaHusl, NoJaAeHN Npe3 CbOTBETHaTa MnaTdopMa 3a eneKTPOHHA TbProBus, KakTo U Bb3
OCHOBa Ha HapexzaHus, nogafeHun no TenecdoH. beHuMapk ®uHaHC nNpeaocTaBs Ha CBOWTE
KJIMEHTN KOTUPOBKM KynyBa W MpoAaBa 3a CbOTBETHUTE (PUHAHCOBU MHCTPYMeHTU. KoTupoBkuTte
Ca BanvaHW A0 TsIXHATa NMPOMsiHA MM OTMsiHA. KOTMPOBKWTE MoraT Aa ce NPOMEHST B nepuoaa
MeXAy NoAaBaHe Ha K/IMEHTCKOTO HapeXAaaHe M U3MbJHEHMETO My CbobpasHO AMHAMMKaTa Ha
nasapa, 3a koeto beHuUMapk ®UHAHC He HOCKM OTrOBOPHOCT.

Mpn NoMCKBaHe Ha LeHa OT CTpaHa Ha knneHTa, beHuMapk ®uHaHC BUHArK KOTUpa ABYCTPaHHO
— ueHa “kynyea” n ueHa “npogasa”. KoraTto KAMEHTHbT MMa HaMepeHwe Aa 3akynu (UHaHCoB
WHCTPYMEHT, TOM NOTBbPXKAABa LieHa “npoagasa” n 06paTHO, ako 1cka Aa npoaaje AafeH aKTuB,
noTBbpXAasa LeHa “kynysa”, npegocraseHa My oT beHuMapk ®uHaHC.

(3) KaTo eaMHCTBEHO MACTO 3@ M3MbJIHEHME HA HapexaaHusdTa Ha KnneHtute cu beHuMapk
®uHaHC reHepupa CaMOCTOATENHO W NpeaocTaBs UeHuTe (KOTUPOBKUTE), MpU KOUTO ce
M3BbpLUIBA Tbproeusita ¢ gorosopu 3a pasnunku (CFD) Ha OTC nasap. LleHuTe (KOTUpOBKUTE),
npegnaraHn ot beHuMapk ®uHaHC He ca 06Bbp3aHM C U MOXe Ada Ce pas3nuyasaT OT LeHuTe
(KOTUPOBKUTE) Ha APYrM MecTa 3a WM3MbJ/IHEHWE HA aHasorMyHW WM nodobHW [OroBopu 3a
pa3nukn (CFD). beHuMapk ®uHAHC M3MNb/AHSABA YCNOBMATA 3a CnpaBeaMBO ornpegensiHe Ha
LeHUTe Ha NPOAYKTUTE CU Cbobpa3HO perynaTopHUTE U3NCKBAHUSA U Jo06pUTe NpakTUKK.

(4) beHuMapk ®wuHaHC MMa NpaBo MO CBOSA MNpeueHka Aa NpeycTaHOBM MpeanaraHeTo Ha
KOTUPOBKM 3a AaaeH HUHAHCOB MHCTPYMEHT, KaTo npeayrnpeamn 3a ToBa KMEHTa U My Aaje noHe
cefeMAHEBEH CPOK, B KOMTO KIMEHTBLT Aa npeanpueMe CbOTBETHW AENCTBUSI 3a 3aKpuBaHEe Ha
no3vumMmMTe CU. AKO K/IMEHTLT He Hanpasu ToBa, beHYMapk ®uHaAHC uMa npaBo NO CBOA
npeueHka u 6e3 npeamsBecTne Aa 3akpue No3nuMUTE Ha KIMEHTa, OTKPUTU B TO3M (DMHAHCOB
WHCTPYMEHT KaTO KJIMEHTBLT Ce Cbracsasa, Yye beHuMapk ®OuHaHC MOXe Mo CBOSA MpeueHka Aa
onpefenu UeHa Ha 3aTBapsiHe, KaTo B3eMa npeasui NpuioKUMUTE nasapHu ueHu. beHuMapk
®PuHaHC HAMa fa e OTroBOPEeH 3a HeraTMBHUA pe3ynTaT 3a KMEHTA, KakTO U 3a KakBUTO U Aa
6uno nponycHaT Non3un unn 3arybu, NOHeceHu OT KIMEHTa, ako UHBECTULMOHHUAT NOCPEAHMK e
npeanpuen BCUYKM HEOHXOAMMM OENCTBUS 3a 3aluMTa MHTEPECUTE Ha KJIMEHTA M MOCTUraHe Ha
Hai-006bp pe3ynTaT CbrMacHO NPUIOXKUMUTE TEKYLLM NA3apHU LIEHW.

(5) B 3aBMCUMOCT OT (hakTopy KaTo HeobuyaiHM NasapHWU YCIOBMSI, Pa3Mep Ha HapeXAaHeTo
NN BMA HA HapeXaaHeTo, CbOTBETHUAT (PUHAHCOB MHCTPYMEHT MOXE OTYaCTU WK MU3LUSI0 Ad
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Nnoslyyn LeHa W/Wnu U3MbIHEHWETO Ha HapeXaaHeTo Aa 6bae 3abaeBeHo npu obpaboTkaTta My,
KOETO MOXe [a Ce 0Tpasu BbpXy LieHaTa, Ha KOSITO HapeXAaHETO € U3Mb/IHEHO, KaTo TOBa MOXe
fa 6be KakTo B Non3a, Taka u B ywbpb Ha knneHTa. BeHUMapk ®uHaHC ce CTpemMu Aa U3Non3Ba
npoueaypuv, KOMTO Aa ceBedaT A0 MUHUMMYM pucka OT 3abaBsHus, He3aBMCMMO OT TOBa, MpU
dopcMaXkopHU 06CTOATENCTBA, MO BPEME Ha BaXXHW HOBWMHU U ApPYrM CbbUTUS 1 PakTopu, KOUTO
MOraT [a OKaXaT WAM OKa3BaT BMSHUE BbpXy CbOTBETHUSA Masap, beHuMapk ®uHaHC He 6u
MOrb/l Aa noaabpxa obuuyaliHaTa NMKBMAHOCT B CbluMTe 06eMn. Bb3MoXHUTE edekTn oT
B/IMSIHWETO Ha Te3n (hakTopu ca HenpeaBnaMMK, Nopaau KOeTo He moraT Aa 6baaT nsbpoeHn B
HacTtosiwmTe O6wwm ycnosus. B nogobHM cuTyaumMmn € Bb3MOXHO 3HAUMTENHO pasluMpsiBaHe Ha
cnpefoBeTe B CpaBHEHWE C 06MYAMHOTO M NpU ModaBaHe Ha MasapHW, JIMMUTUMPAHKU, CTOM WK
ApYrn BUAOBE HapexaaHus Aa 6baaT CKIYEHU CAENKM Ha LEeHW, 3HaYUTEeNHO pasnv4yasalim ce
OT Te3u, Ha KOMTO Bmxa 6unu CKIYEHN NPU HOPManHW Nas3apHW YCOBUS, KakTO U MO LEHM,
pasnuyaBalM ce OT MOoCNegHO BuAsHAaTA OT KIMEHTa 3a (UHAHCOBUS WHCTPYMEHT B
nnatdopmaTta UM no LeHa pasfnuMyasalla ce OT BMAMMATA 3a K/IMEHTa B MOMEHTa Ha nojaBaHe
Ha HapeXaaHeTo.

(6) KnmeHTHbT e yBeaoMeH M ce cbriacsBa, Yye beHuMapk ®uHaHC MOXe Aa He npeaocTaBst
KOTMPOBKW, aKO Ca Hanuue HenpeaBMAEHU/U3BbHPEAHW TMNa3apHM 0OCTosSTencresa  wau
dopcMaxkopHu cvbutma no T. 17 wnm T. 18 no §1 oT 3aknouuTenHuTe pasnopeadun Ha
HacTosiwmTe O6WwKM ycnoBust Unn Apyrn o0b6CTOSTENCTBA, NPU KOMTO HE MOraT Aa Ce M3BbpLuBaT
COENKN Ha CbOTBETHUTE Masapu. peaocTaBsaHETO Ha KOTUPOBKKM Ha CFD c 6a30B akTMB akumu,
nHaekcn, drovbpcyn, 60pcoBo TbpryBaHu (oHAOBE, (HOYBPCU BbpPXY EHEPrUHU CYpPOBUHU
(neTpon, NpWpOAEH ras), KpUNToBanyT! UK Apyr 6OPCOBO ThPryBaHK akTUBYW MOHsIKOra MoXe
[la He e Bb3MOXHO B NMbpBuTEe 15 (NeTHageceT) MUHYTK OT OTBapsiIHETO WM Mpeaun 3aTBapsiHETO
Ha 6opcoBaTta cecusl, Uin Npu pe3kn KonebaHns 1 nunca Ha AOCTaTbyYyHO SIMKBUAHOCT, CripeabT
mMexay ueHute “KynyBa” v “npoaaBa” Moxe Aa 6bAe OTHOCMTENHO MO-LIMPOK OT 06MyanmHO
KOTupaHusi. B To3n cnyyan beHuMapk ®uHaHC He OTroBapsl 3a Bpeau, NpOoMnycHaTu Monsu unm
3arybu, npeTbpneHn OT KneHTa.

(7) KnueHTbT € yBeoOMeH M Ce Cbrfacsea, 4Ye Npu M3NbJHEHWE Ha MoAAAEHO OT KIIUEHT
HapeXxgaHe, KOoraTto Ca Hanuue pe3kn KonebaHnsi Ha MnasapHUTE KOTUMPOBKM, KakTo M Mpu
OoTBapsiHe WM 3aTBapsiHe Ha CbOTBETHUTE Ma3apu (BKIOYMTENHO Taka Hapedyenus "ran"),
BeHuMapk ®uHaHC MOXe Aa W3MbAHW KIWMEHTCKOTO HapexaaHe, BKIUUTENHO JIMMUTUPaHU
HapexaaHus, EO[, ycnoBHW, NWUMUTUPAHW WAX CTON HapeXAaHus Ha UeHa, 3Ha4uTenHo
pasnuyaBalia ce OT MocoyeHaTa B HapeXxAaHeTo, pecnekTMBHO OT BuMAMMATa 3a KIMeHTa B
MOMEHTa Ha MNoJaBaHe Ha HapexaaHeTo (BKIYMTENHO Taka HapeyeHus "ciavnuaox") wunun e
Bb3MOXHO AageHo HapexaaHe, EQO/l, ycnosue, nMMUT mnuM CTON UeHa, Aa He Moxe aa 6bae
N3MbJIHEHO.

(8) Korato nopagn TexHUYecKM MpPUYUHK, KIMEHTBLT BPEMEHHO He MOXe Aa W3MoNn3Ba
€N1eKTPOHHaTa CMCTeMa 3a TbpProBus, CbOTBETHUTE HapeXAaHus MoraT ga ce nogasaTt Mo
TenedoH Ha 3anuceawa ce TenedOHHA NMHUA Mpu cna3BaHe Ha [lpaBunaTta 3a nNofaBaHe Ha
HapexaaHus no tenedoH, NybnmMkyBaHM Ha WHTEPHET CTpaHuuaTa Ha nocpeaHuka. beHuMapk
®uHaHC MoXe Aa He U3MbAHKU NoAafeHo no TenedoH HapexaaHe Ha KMEHTa, ako ce YCbMHU B
HeroeaTa CaMOJ/INYHOCT.

(9) beHuMapk ®uHaHC npvema 3a [AEWCTBUTENHO BCAKO MOAAAEHO MNpe3 eNeKTPoHHaTa
nnaTtdopma 3a TbproBus HapeXaaHe 3a OTKPUBAHE WM 3akpuBaHe Ha No3vumu No AOroBOpU 3a
pasnvKn unn apyru aepmBatuBHM (GUHAHCOBM MHCTPYMEHTW, C BasMAHW NOTPebUTENcKo ume m
napona, 6e3 ga e Heobxo0AMMO AOMBIHUTENHO MOTBBLPXKAEHME HA HApeXAAaHEeTo OT CTpaHa Ha
KnveHta. beHuyMapk ®WHAHC He HOCKM OTrOBOPHOCT 3a BpeAu, HaAcTbMuan B pe3yntaT Ha
HenpaBOMEpPHO M3MO/M3BaHe Ha AOCTbMA HA KMEHTA A0 eNeKTpoHHaTa nnatdgopMa 3a Tbprosus
OT TPeTo nmue.
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(10) B cnyyaute Korato, NO BMHA Ha K/MEHTa WM B pe3ynTaT Ha 06eKTUBHU OBCTOATENCTBa,
KOUTO He 3aBucaT oT beHuMapk ®unHaHC 1 3a kKoMTo beHUMapk OMHaHC HAMa BUHA N HE € MOXen
[la NpefoTBpaTu Npu NonaraHe Ha Ab/HKUMATa rpuxa, KIMEHTLT HE MOXE U/UNK He e ycnan Aa
ce cebpxe ¢ beHuMapk ®uHaHc, unn beHuMapk ®OuHaHC He e Nony4mn cboblueHne, U3npaTeHo
OT K/IWEHTa, WIM KIMEHTbT He e nony4un cboblieHne, msnpateHo oT BbeHuMapk ®uHaHC,
beHuMapk ®UHAHC He HOCK OTFOBOPHOCT:

1. 3a NpeTbpneHn OT KIMeHTa 3arybu, MporycHaTV Mon3u, WEeTW WM pa3xoau BbB Bpb3Ka C
AAAeHO AelcTBMe, 3abaBsiHeE WKW MPOMYCK, KOraTo Te3u 3arybu, nporycHaT Nnonsu, LWEeTU Uan
pa3xoau ca Bb3HWKHANM B Pe3yNTaT Ha HEBb3MOXKHOCTTA Ha KJIMEHTA [Aa CKOUM CAENKa;

2. Korato BaFY6VITe, nponycHaTuTeE MNnon3u, WETUTE N pa3xXxoauTe 3a KJIMEHTa Ca Bb3HUKHA/IN B
pe3ynTaT Ha HEBB3MOXXHOCTTA Ha K/IIMEHTA Aa 3aKpue AaAeHa OTKpUTa No3nuna UK KIMEHTBLT €
nponycHan non3n nopaan HEBb3MOXHOCTTa Aa OTKPUE NO3ULInA.

Yn.49 (1) KnMeHTLT e yBEAOMEH M Ce CbrnacsBa, Ye NpU TbProBusi B peasiHO BpeMe e
Bb3MOXHO, C Orfleq, TEXHO/IOMMUYHOTO BPEME 3a MpeAaBaHE Ha HapeXAaHETO, KOTUPOBKUTE Ha
onpeaeneHn GUHaAHCOBM WMHCTPYMEHTW [a CE MNPOMEHST B Mepuoja Mexay noAaBaHe Ha
HapeXXAaHETO OT CTpaHa Ha K/IMEHTa M Noy4YaBaHETO Ha HapexaaHeTo oT beHuMapk ®uHaHc. B
TO3M cnyyain beHuMapk OVHaHC MOXe Aa MU3Mb/HM HApPEXAAHETO NO KOTMPOBKATA, Ha/IMYHA KbM
MOMEHTA Ha U3Mb/THEHNETO My.

(2) beHUMapk ®WHaHC ce CTPeMM Aa M3MbIHSABA HApPEeXAaHWsTa Ha KJIMEHTU MaKCMMasHO 6bp30
cnen TAXHOTO MOCTbMBaHe B CbpBbpUTE Ha nnatdopmata MetaTrader 4/5, HO BbNpeku ToBa Mo
BpEME Ha HMCKA JIMKBUMAHOCT W/UNIM BUCOKA BONMATWIHOCT, W/WAKM B 3aBUCMMOCT OT BMAA Ha
(DVHAHCOBUSA  WMHCTPYMEHT, W/WAM  MOMEHTHaTa HaTOBAapeHOCT Ha CbpBbpUTE W MOTOKA
HapeXzaHusl, MoCTbMBalM B €4uH W Cblly MOMEHT, BPEMETO 3a M3Mb/HEHWE Ha KIIMEHTCKM
HapexXzaHusl B CbpBbpuUTE MOXE [ia Bapypa M MHBECTULIMOHHMUST NMOCPEAHUK € Bb3MOXHO [a He
MOXe [a noaabpxka cbliaTa 6bp3nHa W/WUAM NMKBUAHOCT/BEPOSITHOCT HA M3Mb/HEHWE, KAKTO
obuyaliHo. MofobHM CbCTOsSHMSI Ha Masapa He MoraT Aa 6baaT npeaBuaeHVW M MoraT Aa ce
CNlyyaT Mo BCSKO BpPEME Ha AEHOHOLUMETO, KOETO Lie AOoBeAe A0 yAb/DKaBaHe Ha BpeMeTo 3a
U3MbJIHEHWE Ha HapeXAaHWs 3a HeonpeaeneH nepuoa oT Bpeme. CneaBa Aa ce MMa npeasus, ye
3abaBsSHETO BbB BPEMETO 3a W3Mb/IHEHME HA HapeXAaHUs Ha KJIMEHTU MOXe Ja MMa
oTpuuaTeneH edekT BbpxXy CangoTo MO CMETKUTE 3a TbProBusl Ha KIMEHTUTE, KOETO MOXe Aa
[oBeae 10 HeOCTUI Ha CPeaCTBa M 3aTBApSIHETO Ha NO3MLMW.

(3) KnueHntute cnegsa ga vMmat npeasua B CliydauTe, KOraTo MoOAaBaT HapeXxaaHus u/wnm
HapexaaHusiTa UM NOoCTbMBaT B cuctemata Ha beHuMapk ®uHaHC/CbpBbpUTE Ha NnaTdopmaTa
MetaTrader 4/5 v/vnn HapexaaHusiTa UM Ce U3MbAHABAT B NOC/IEAHUTE MUHYTU OT paboTHOTO
BpeMe Ha NeTbyHaTa TbProBcKa cecus Win npeau npasHuYeH NoYMBEH AEH, B MbpPBUTE MUHYTU
cnep oTBapsiHE Ha nasapa B MNOHeAEeNTHUK UK cneq Npa3HUYeH NOYMBEH AEeH, B MUHYTUTE OKOJ0
MOJTYHOLL, KOraTo Ce Hauyucnsea cyan BbpXy MO3WuUMUTE, Te3n nepuoau ce Xapakrepusupar C
HWCKa NIMKBUAHOCT, NOpaAmn Tasu NpuynHa BPEMETO 3a U3MbJIHEHME Ce YBeNMyaBa B CpaBHEHME C
BPEMETO, 3@ KOETO Ce W3MbAHABAT Ob6MYaMHO HapeXAaHusiTa Ha KIMEHTM MNpe3 OCTaHaNoTo
BpeMe (HAKOSIKO Yaca no-paHo Hanpumep).

(4) BeHuMapk ®UHaHC He HOCKM OTrOBOPHOCT 3a NPeTbprneHn 3arybu unm npornycHatu nonsu ot
K/IMeHTa Bb3 OCHOBA Ha KOTMPOBKM, KOUTO B pe3ynTar Ha npobneMm C MHTEpHeT — Bpb3KaTa,
n3passBalum ce B 3abaBsiHe UM NUMNCca Ha CBbP3aHOCT, HE OTPassBaT BAPHO M TOYHO KOTUPAHUTE
oT beHuMapk ®uHaHC ueHu. Caenku, Npy CKIKOYBAHETO Ha KOUTO, K/IMEHTLT e pa3duTasn Ha
3abaBsiHe B O6HOBSIBAHETO Ha KOTUPOBKUTE, MoraT Aa 6baaT OTMeHeHwn/aHynmpaHu oT beHuMapk
®PuHaHc. beHYMapk OrHaHC CbLO Taka UMa Npaso Aa U3BbLPLUBA KOPEKLUMN U MPOMEHU MO TaKbB
BUA, CAENKN, CKIOYEHM OT KnneHTa. KnneHTCKM CMeTKK, Npe3 KOMTO ce n3BbpliBaT nogobeH sna
caenku, moraT no npeueHka Ha beHuMapk ®uHaHC Aa 6baaT AeakTMBMPAHW WM AOCTLMABLT Ha
KnueHTa Ao nnatdopMarta 3a Tbproeus Aa 6bae npeycTaHOBEH.
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Yn.50 (1) beHuMapk ®uHaHC ce CTpeMM Aa KOTUpa HMBaTa Ha Cnpeaa, NOCOYEH Ha caWTa Ha
nocpeaHuKa, HO BbMpPeKM TOBA MO BpPEME Ha HWUCKa NIMKBUMOHOCT W/WNM BUCOKA BOMATWUIHOCT
WMHBECTULUMOHHUAT MOCPeAHVMK € BEpOosSiTHO Aa He MOXe Aa noaabpXa CbluMTe HuMBa Ha
CrpeaoBeTe, KOMTO KOTMpa 06uyaiiHo. MoaobHM CbCTOsiHMSI Ha Mnasapa He MoraT Aa 6baaT
npeaBvaeHM U MoraTt Aa ce CnydaT Mo BCSKO BpeEME Ha AEHOHOLUMETO, KOETO LWe foseae [0
paswupsiBaHe Ha cripefoBeTe 3a onpeaeneH nepuoa ot Bpeme. Cneaga Aa ce MMa npeasua, ye
Nno-WMpPOKUTE CnpeaoBe MoraT Aa MMaT oTpuuateneH edekT Bbpxy CangoTo Mo CMeTKUTe 3a
TbProBus Ha K/IMEHTUTE, KOETO MOXe Aa AoBeae A0 HeAoCTMr Ha CpeacTBa WM 3aTBapsiHETO Ha
no3nuun.

(2) beHuMapk ®uHaHC MMa NpaBO NO CBOSI COBCTBEHA NpeueHKa Aa Cnupa OT TbProsus unu Aa
[o6aBsi HOBM (PUHAHCOBM MHCTPYMEHTWM B NNatdopMmMTe 3a TbProBusl KaTo NpeaBapuTenHO
yBEAOMM KIMEHTUTe 3a ToBa. KoraTo cnuvpa OT TbproBusi AageH (UHAHCOB WHCTPYMEHT
WHBECTULMOHHUNAT MOCPeAHUK YyBeAOMsBa K/IWEHTUTE MOHe cefeM AHW MNpeau CnupaHe Ha
TbproBusita C Uen obe3neyaBaHe AOCTaTbyeH MNepuoa OT BpPeME, B KOWTO KIMEHTUTE Aa
npeanpueMaT Mo CBOSI NPeLEHKa KOHKPETHM AENCTBUSA MO OTHOLIEHWE Ha OTKPUTUTE CU NO3MLUMK
BbB (DMHAHCOBUS MHCTPYMEHT, KOMTO Mpeactou aa 6bae CnpsiH, nNpeay TEXHWTE no3vuMu Aa
6baaT 3aTBOpEHM OT beHUMapk OMHaHC.

YCTaHOBEHMAT CPOK OT MOHE CeAeMAHEBHO MPEeAU3BECTUE NPEeAU CMUPAHETO Ha ThProBuATa C
AaneH (UHAHCOB MHCTPYMEHT HsIMa Aa 6bAe cnassaH OT WMHBECTULMOHHMS MOCPEAHMK Mpu
HenpeaBUAEHU/U3BbHPEAHN Ma3apHU 06CTOATENCTBA W/MNM  (POPCMAKOPHU  CbOUTUSA  KAK
obcTosiTencrtea no T. 17 unu T. 18 oT §1 oT 3ak/ounTeENHUTE pa3nopeady Ha HacTosAWMTe obLLM
ycnoBusi. B cnydaute Ha crnvpaHe OT TbproBusi Ha AafeH (UMHAHCOB WMHCTPYMEHT BeHuMapk
®UHAHC MMa MNpaBo [Aa 3aTBOPWM BCUMUKWU CbLUECTBYBALUM MO3WULUMKM Ha KIWEHTUTE MO LEHU KbM
MOMEHTA Ha 3aTBapsiHe. YBeOM/IEHMSITA 3a CpaHe Ha TbProBusiTa C ONpeaeNneHn MHCTPYMEHTH
WNM J06ABSAHETO Ha HOBU WHCTPYMEHTW 33 TbproBus MoraT Aa 6baaT HanpaBeHM upes
CbobLieHMe B NnaTdopMaTa 3a TbproBusi, NUCMO MO eNeKTPOHHA Mola, obaxxaaHe no TenedoH
Ha NPefOCTaBEHUTE OT K/IMEHTA 3@ KOHTAKT C HEro UMein agpec u/unu TenedoHeH HoMep, Unn
ypes HOBMHA KayeHa Ha UHTEpHET CTpaHuuaTa Ha beHuMapk ®uHaHC.

Un.51 (1) MNpu nogaBaHe Ha HapeXAaHe 3a CK/YBAHE Ha cAenka C AOroBOpu 3a passfivKu
(CFD) wvnn apyrm u3BbHO60pPCOBM AEpPUMBATUBHW WHCTPYMEHTM Ha MapXWH OCHOBA, K/MEHTUTE
3a4b/DKUTENIHO  MNPefoCTaBAT rapaHUMOHEH Aeno3vT. [apaHUMOHHUST Aeno3uT CAyXu 3a
rMoKpMBaHe Ha pucKa OT 3arybu npu HebnaronpusTHO ABWXKEHME Ha LIEHUTE Ha TbpryBaHUTe
(PUHAHCOBM WHCTPYMEHTU. MWHMMANHUSAT rapaHUMOHEH AEeno3vT 3a BCsSKa efHa no3vumsa ce
n34uncnsiBa NoOTAENHO B 3aBMCMMOCT OT BMA@ Ha (PUHAHCOBMS WMHCTPYMEHT W/UAWM KIveHTa
(HenpodecrnoHaneH, NpodecnoHaneH UM NpMeMAMBa HacpeLlHa CTpaHa).

FapaHUMOHHMAT aeno3uT ce 6noknpa He3abaBHO KaTo 3aA4b/HKUTENHO YCIOBUE 3a OTKPUMBaHE Ha
nosuuus B Aorosopu 3a pasnuku (CFD) wnm apyrn AepvBaTMBHU MHCTPYMEHTM OT CTpaHa Ha
KnneHTa. beHUMapk ®uHaHC MOXe Aa OTKaXe [a M3MbJHW NoAafAEHO OT K/IMeHTa HapexaaHe 3a
OTKpMBaHe Ha no3uumst B gorosopu 3a pasnuku (CFD) wnun apyru gepvBaTMBHU MHCTPYMEHTHU, B
Cny4ai Yye cpeacTBaTa No CMETKATA 3a TbProBUs Ha K/IMEHTA Ca HEAOCTaTbYHW 3@ NOKPMBAHE Ha
MWUHUMANHO U3UCKYEMUSI MAapPXXWH 3a CbOTBETHaTa rno3uums.

(2) Pa3mMepbT Ha rapaHUMOHHATa CyMa/Mapa)kuHa, U3paseH B NPOLIEHTU, 3@ pa3/IMYHUTE BUOOBE
WHCTPYMEHTM € MOCOYEH Ha MHTEPHET CTpaHuuaTta Ha beHuMapk O®uHaHc. [pu onpegensHe Ha
pa3Mepa Ha rapaHuUMOHHATa CyMa KaKTO MO OTHOLWIEHWE Ha K/IMeHTa, Taka M Mo OTHOLWEHME Ha
prHaHCcOoBMSA MHCTpyMeHT, BeHuMapk ®uHaHC ce cbobpassBa C M3UCKBaHWATA, NOCTABEHU OT
KomncuaTa 3a ¢mHaHcoB Haasop (KPH), EBponeiickmna opraH 3a LeHHU KHuXa v nasapu (ESMA)
U/MNn OT HaA30pHUTE OpraHu Ha ApYru AbpXaBW-4NieHKM Ha EBponenickus Cbio3, B Clyyal ye
MMa TaKMBa U3MUCKBaHWS. MNpy NPOMSIHA Ha perynaTopHUTE U3UCKBAHUS U/WNKU Npu NOCTaBsHE Ha
HOBW M3nckBaHusTa oT KOH, ESMA n/vnn OT Haa30pHM OpraHyn Ha Apyrn AbpXKaBU-YEHKW Ha
EBponeiickna cbto3, beHuMapk @®WHAHC NPOMEHs pa3Mepa Ha MMHMMANHO M3MCKyemaTa
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rapaHUMOHHa CyMa, KakTO 3a OnpeaeneHn (UHAHCOBM MHCTPYMEHTM, Taka M 3a OTAENHM
KJTMEHTW.

(3) beHuMapk ®wuHaHC Moxe no cBosi cobcTBeHa npeueHka, 6e3 ga e HeobxoauMmo
npeaBapuUTENTHO NPean3BECTME, CbrilacMe WavM oaobpeHne OT CTpaHa Ha KWMEHTA, Aa NPOMEHS
pasMepa Ha MWHMMANIHO WM3MCKyeMaTa rapaHUMOHHA CyMa, BKJIIOUUTENTHO MO BeYe OTBOPEHM
K/IMEHTCKM MO3MLMM, KaKTO 3a onpeaeneHn (UHAHCOBM MHCTPYMEHTM, Taka W 3a OTAESHU
HapeXaaHusl U/unu No3vLUUN, WM CMETKM Ha KJIMEHTa:

a) Npuv ronemy unu pesku konebaHusi Ha nNasapa Ha AaAeHW (PUHAHCOBM MHCTPYMEHTM WM Ha
6a30BMTE MHCTPYMEHTU 3a CboTBETHUS CFD (BMCOKa NasapHa BONATU/IHOCT);

6) Npy BaXXHN MKOHOMUYECKN W/UNK NOAUTUYECKM HOBUHU MU CbOUTUS;
B) NpU HanmMune Ha POPCMAXXOPHN CLOUTUS UM 0BCTOSTENCTBA;

r) ApyrM OOCTOSTENCTBa, OKa3Baly BAUSHAE BbPXY TbProBusiTa C AafeHn (UMHAHCOBU
MHCTPYMEHTU, KOMTO MO npeLeHka Ha beHuMapk ®uHaHC MoraT Aa AoBeaaT A0 NOBMLIABaHE Ha
pUCKa OT TbproBusi C TE3N UHCTPYMEHTY;

Ll,) Korato obwmaT pasMep Ha HaAJIMYHOCTUTE MO CMeTKaTa/CMeTKI/ITe Ha KJIMEHTA U OTBOPEHUTE
OT HEro Nno3nunn Haaxsbvpin NpUEM/IMBUTE 3a BquMapK ®uHaHC MIMMUTKN Ha pucka,

€) Npu HeobXoAMMOCT OT 3allMTa UHTEPECMTE Ha KIMEHTa WU/WiKn npaBaTa Ha beHuMapk ®uHaHC
Mo AOroBopa.

(4) MNpu NpoMsiHa pa3Mepa Ha rapaHUMOHHaTa CyMa/MapmixuHa BeHuMapk ®uHaHC yBeaoMmsiBa
He3abaBHO K/MEHTA, KaTO M3Mpalla CboblleHne Ha MNpefoCTaBeHUst OT K/MEHTa aapec Ha
€MeKTPOHHa MoLWa M/WnM ce CBbp3Ba C HEro Mo TenedoH Ha NPeAOCTaBEHUS] OT KJIMEHTA
TenedoHeH HOMep 3a Bpb3Ka, M/WUNK M3npalla cboblueHne B camaTa nnatdopMa 3a TbproBusi u
0Tpa3siBa NPOMsIHATa B €M1eKTPOHHaTa nnaTcopMa 3a Thprosusi.

(5) B cnyyai, 4ye cangoTo Mo CMETKaTa Ha KIMEHTa CTaHe oTpuuatenHo (He3aBMCMMO Aanv ToBa
€ nopagm HayucneHn oTpuuaTenHU KypcoBW MM LEHOBM PasfivKW, NasapeH ran, peannsvpaHa
3ary6a, NNXBW, TAKCK, PasxoauW, PasHOCKWM MW [ApYry 3aAb/DKEHWS MO CMETKaTa Ha K/IMEHTa),
BeHuMapk ®uHaHC cnvpa Aa U3Mb/IHABA KIIMEHTCKUTE HapeXaHus 3a OTKpMBaHE Ha no3vumu B
[IOroBOPW 3a pas/ivku Wau B ApYrn AepuBaTUBHU (PMHAHCOBM MHCTPYMEHTU. KNWMEHTBT e ATbXeH
[la NOKpuMe HeaocTura no CMeTKaTa CW, KaTo CbLUMSIT Ab/DKM M HeyCcToMka B pa3mep Ha 0,1%
BbpXYy OTpUUATENHOTO Casfo 3a BCEKM MPOCPOYeH AeH. M3peyeHne MbpBO He ce rnpunaara no
OTHOLUEHWE HenpogeCcMoHaNHN KIMEHTH, TbpryBaln C AOroBOpU 3a pas/ivKW, CNpsiMO KOWUTO C
PeweHne Ha KOH N2 918-UMM ot 30.07.2019 r. MHBECTULMOHHUAT NOCPEAHUK € 3aAb/KeH Aa
ocuUrypw 3alimTa npu otpuuateneH 6anaHc.

(6) Korato no cBos npeueHka beHuMapk ®uMHaAHC cyeTe, 4Ye Cca  Hanuue
HenpeaBUAEHW/N3BbHPEAHM Na3apHM 0b6CTosATENCTBa MM (POPCMAXKOPHU CbbUTNS No T. 17 U T.
18 no §1 ot 3aknountenHuTe pasnopeabu Ha HactoswmTe O6WwM ycnoBua WM Ye TekyliaTta
nasapHa cuTyauus 3acTpallaBa MWHTEpecuTe Ha KIMEeHTa, WIW YyUI0BMST@ Ha Tbprosus
3HAUMTENTHO Ce OT/IMYaBaT OT ObMYanHWUTE 3@ KOHKPETHUSI (PUHAHCOB MHCTPYMeHT, BeHuMapk
®uHaHC MoXe 6e3 npeaBapuUTENHO YBEAOMSBAHE HA K/IMEHTA, 3@ KOETO CbLUMAT, C NPUEMAHETO
Ha HactoswmTe O6bwm ycnoBus, aaBa CBOETO 6e3yCrOBHO M HEOTMEHMMO Cbrfiacve fa 3aTBopwu
NpeacpoYHO HSAKOS WU BCUYKUM HEFOBM OTKPUTM MO3MUMW B AOrOBOPWU 3@ Pasfinku u/munun apyru
AepvBaTuBHU (DMHAHCOBU MHCTPYMEHTW, HE3ABMCMMO OT TSXHOTO TEKYLLO CbCTOSIHME AOPW U Npu
YCNOBMS, KOUTO Ca No-HebnaronpusaTHW OT MbpBOHAYaNHO 3ajajeHuTe OT KnueHTta. beHuMapk
®uHaHC yBeAoOMsIBa KAMEHTa 3a 3aTBOPEHUTE MNO3vMUMM W 3@ YCIoBMATa, MpU KOUTO Ca
3aTBOPEHMW.

Yn.52 (1) Bcruky OTKpUTM NO3ULMK Ha KITMEHTa No AOrOBOPW 3@ PasfiuKK 1 Apyru AepUBaTUBHM
(pMHAHCOBM WMHCTPYMEHTWU, KOMUTO Ca OTBOPEHU WM He ca 3aTBopeHu KbM 23:59:59 (CbpBBbPHO
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BpEME), noanexaT Ha NpexBbp/sHe 3a criedpalla aAata. MNo3vuunte Ha KIKEeHTa ce NpexBbpnsT
33 cneaBalla AaTa Mnpu OTYMTaHE Ha NIMXBUTE 3@ OBbPHAWUT duHaHcupaHe (cyan), akTyanHa
MHdOpMaUMs, 3a KOMTO MOXe Aa 6bae HaMepeHa Ha WMHTEpPHET CTpaHuMuaTa Ha beHuMapk
®unHaHc — www.benchmark.bg.

(2) AKo ueHaTa Ha AaaeH 6a30B akTMB 6bAe MOBAMSIHA OT KOPMOPAaTMBHO CbbUTWE/AeicTBuUE,
BeHuMapk ®OuHaHC onpeaens noaxoAsila KOpekuusl, B C/lydalt Ye MMa TakaBa, KosiTo fa bbae
HarnpaBeHa Mo OTHOLUEHWE Ha pa3Mepa, U/UNK CTOMHOCTTa U/unu 6posi Ha 3acerHaTUTe NO3MUMM
Ha K/IMeHTa, He3aBMCMMO Aanu 3acerHaTnTe No3nuUmMmn MeXayBpeMEHHO Ca OTBOPEHU Unn ca Gunu
3aTBOpeHn. pn M3BBLPLIBAHETO Ha KOpEKUMsTa He Cce B3eMaT MoA BHMMaHwe npefBapuTesiHO
MOCTaBeHU OT K/MEHTa SIMMUTUMPaHU MK ,CTOM" MOPbYKM BbB BpPb3Ka C AAAEH MHCTPYMEHT,
yniTo 6a30B aKTUB MOANIEXM Ha KOPEKLMS BbB Bpb3Ka C KOPNOPAaTUBHO CboUTHE/aencTBME.

Bcsika Kopekums BbB Bpb3Ka C KOpProOpaTUBHO CbbUTUe/AeiCTBUE, 3acarallo 6a3oBus akTUB Ha
[aAEH UHCTPYMEHT, BNIN3a B CMMa OT MOMEHTA Ha HEMHOTO OTpa3siBaHE MO CMeTKaTa 3a TbProBusl
Ha KnveHTa. KopnopaTuBHU CbbUTUSI/AeNCTBUS, B PE3YNTAT Ha KOMTO MO3MLMM MO AOroBOpY 3a
pasnuka MoraT [a NoANEXaT Ha KOPEKLMSI, BK/THOYBAT:

1. pasgensHe, CiMBaHe, BNMBAHE, KOHCONMAALMS WK MPOMAHA B K/IACOBETE Ha akuuuTe, Unu
6e3nn1aTHO pasnpedeneHne Ha akuuum MeXAy CbLUEeCTBYBalUMTE akuuMoHepy noa dopmaTta Ha
6OHYC, KanuTanusaums, pasnpeaensHe Ha AUBUAEHT U Ap.;

2. pasnpegensHe Mexay CblecTByBalUMTE aKUMOHEPW Ha AOMbAHUTENHM akuuu, Apyr Bua
AdKLUMOHEPEH KanuTan uin LeHHN KHWXXa, AaBallin nNpaBoO Ha AMBUAEHT UK A0XOA OT NNKBUAALUUA
Ha €EMWUTEHTa, WIN LUEHHW KHWXa, npaBa WX BapaHTW, AaBallk MNpaBO Ha Yy4dactne B
pasnpeaeneHneTo Ha akumm n/vnu NOKYMKa, 3anncBaHE UK nony4aBaHeE Ha akUUK (B 6|301‘/J1 nnn
no Apyr Ha‘-WIH) Nno ueHa No-HUCKa OT TeKYLUaTa NMa3apHa LEHa Ha aKuu4,

3. BCSIKO APYro KOpropaTUBHO CbbuUTME/AENCTBUE, AaBaLLO aHa/lOMMYHN Ha OMMCAHUTE Mo- rope
npaBa, KOMTO WMMaT HaMansBal, WM KOHLUEHTpupal, edeKkT BbpxXy Na3apHaTa CTOMHOCT Ha
6a3oBuUS aKTUB.

(3) B cnyyanTe, KOraTo HAKOM MM BCUYKWM NMas3apy, Ha KOUTO ce TbpryBa 6a30Busi akTUB, YMSTO
LueHa e pedepeHTHa 3a AadeH (MHAHCOB WMHCTPYMEHT npeanpuemMe AeWCTBUS 3a BPEMEHHO
CnNvpaHe WKW OrpaHu4aBaHe Ha TbproeusTa WM 3abpaHa 3a TbproBusi C 6a30BMS aKTUB,
beHuMapk ®WHaHC BpPEMEHHO WM OKOHYATENHO NpPeyCTaHOBSIBA Bb3MOXHOCTUTE 3a NnojaBaHe
Ha HapeXAaHWs U CKIT0YBaHE Ha CAENKM C HEeMNOCpeaCTBEHO 3acerHatns GMHAHCOB MHCTPYMEHT.
BbeHuMapk ®uHaHC MMa NpaBOTO MO BCAKO BpeMe npe3 nepuoga Ha OrpaHWYeHUeTo Wn
3abpaHaTa @ NMpOMEHM CTOMHOCTTa Ha OTKPUTUTE No3uummn Ha knmeHTn B CFD Bbpxy To3n 6a30B
aKTUB MO CBOSI COBCTBEHa rnpeLeHKa, KaTo M3Bbpln ToBa A0OPOCHBECTHO M B CbOTBETCTBUE C
npeobnagjasawmte nasapHM npakTukn. [py BbBeXAAHETO Ha OKOHYaTenHa 3abpaHa 3a
Tbproust C 6a30BUS aKTUB, KaKTO M aKO BPEMEHHOTO CrNMpaHe WAM OrpaHuyaBaHe Ha
TbproeusTa ¢ 6a30BMS aKTUB NPOABL/DKMN NoBeye OT eanH paboTeH AeH, beHYMapk ®urHaHC Moxe
Aa npekpatu cnyxebHo 6e3 3a ToBa Aa € HeobxOAMMO CbrNacMeTo Ha K/MEHTa, BCUYKK
3acerHatu ot 3abpaHaTa, BPEMEHHOTO CNMpaHe WM OrpaHUYEHVETO Ha TbproeusTa ¢ H6azoBus
aKTUB MO3UUMKM Ha KNneHTu. beHuMapk ®uHaHC onpeaens M yBeaoMsiBa KMeHTa 3a Aartata u
LieHaTa Ha cny)xebHo 3aTBapsiHe No mMmeinn, TenedoH Unn Ypes cbobuleHve B nnatdopMaTa 3a
Tbprosusi.

(4) B cnyyai, ye 6a30BUAT aKTMB MO [IOrOBOP 33 pasnvka 6bae cBaneH oT 6opcoBa ThproBus
nopaaun B3ETO peLleHne 3a AeNUCTBAHEe UM TbproBusiTa C Hero 6bae OKOHYaTeNHO NpekpaTeHa
WNM BPEMEHHO MpeyCcTaHOBEHa WM CNpsSIMO HEroBUSI eMUTEHT e rnpeanpueTa npoueaypa no
HeCbCTOATENHOCT, NMKBMAaums wunu npeobpasyeBaHe, beHuMapk ®uHaHC uMa npaBo 6e3
npeaBapuTeNHO Cbrflacne OT CTpaHa Ha KAMEHTa Aa 3aTBOPW BCUUKM 3acerHaTy no3vuMu Ha
K/IMeHTa KaTo onpeaenn no CBOS MpeueHKa Aata M LUeHa Ha 3aTtBapsiHe. beHuMapk ®uHaHC
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yBedoMsiBa K/IMEHTa 3a NpeanpueTuTe AEUCTBUS MO UMenn, TenedoH Mnu ype3 CboblieHue B
nnaTtdgopmaTa 3a Tbprosusl.

Un.53 (1) MNMpu TbproBusiTa Ha MapAXwWH KIWEHTBLT Ce 3aAb/HkaBa CcaM Aa cneau pa3mepa Ha
TEKyLWOTO CU canao v cBoboaHUTE MapuU4HM CpeacTBa MO CMeTKaTa Cu 3a Tbprosus. KoraTo
KNMEHTBLT aKkyMynmpa 3arybu OT OTBOPEHM MO3vuMM UM € OTBOPW/ MPEeKaneHo MHOro win B
ronsim obem nosuummn, cBO6OAHWUTE NapuvyHK CpeacTBa Mo CMeTkaTa HaMansBaT M B onpeaeneH
MOMEHT € Bb3MOXHO B CMeTKaTa [ia HsaMa HeobxoavMaTta napyMyHa rapaHums 3a noaabpXkaHe Ha
OTBOpPEeHUTe No3uumn. HegoCTurbT Ha TekyLwoTo canao (cBoboaHUTe CpeacTsa) MoXe Aa Aoseae
[0 CnyxebHO 3aTBapsiHe Ha no3uvumn, Npu koeto beHUMapk ®OuHaAHC MOXe Aa 3aKkpue/3aTBopu
YaCTUYHO WM M3USN0 BCUUKKM OTKPUTU OT KAMEHTa Mo3vuuy no onpegeneHn ot beHuMapk
®DUHaHC LeHun.

(2) Mo3numunte Ha KnneHTa B aorosopu 3a pasnuku (CFD) - CFD Bbpxy akummn, CFD BbpXy CTOKM,
CFD Bbpxy BanyTtu, CFD Bbpxy nHaekcu, CFD Bbpxy mMetanu, CFD BbpXy KpUnToBanyTu u Apyru
N3BbLHOOPCOBM AEpUBATMBHU UHCTPYMEHTU, MoraT Aa 6baaT Cny>xebHO 3akpuTu, YacTUHHO WK
nsuano, 6e3 npeaussectve U 6e3 ga e HeobxoaMmo opobpeHne unu CbracMe oT CTpaHa Ha
KNIMEHTa, 3@ KOETO K/IMEHTBLT Ce cyMTa YBeAOMEH M C MpUEMAHETO Ha Hactoswmte O6wm
yCnoBusi AaBa CBOETO 6e3yC/IoBHO U HEOTMEHUMO cbrnacue. Criyyaute U ycnoBsmusTa, npu KOUTO
BeHuMapk ®uHaHC MOXe cnyebHO Aa 3akpvBa MO3MUMM Ha KIIMEHTa ca OnucaHu B MonuTtukaTa
33 M3Mb/IHEHNE Ha KIMEHTCKN HapeXaaHus 3a caenku ¢ MHAHCOBU MHCTPYMEHTM, HacToswmTe
obLwmM ycnoems 1 AoroeBopa C KivMeHTa. BbB BCUYKM Clydan Ha CNy>XeBHO YaCTUYHO MW U3Uao
3aKpUBaHe Ha OTKPUTUTE OT K/MEHTA MO3UUMKM, KIMEHTLT HE MOXe [a OCropsa LEHOBUTE
paBHMLLA Ha CAENKUTE MO 3aKpUBAHE Ha NO3NUMUTE My OT CTpaHa Ha beHuMapk OMHaHC.

BeHuMapk ®uHaHC yBeaoMsiBA MOCNEABALIO K/IMEHTA 3a 3aKpUTUTE MO3ULUMM U LEHWUTE Ha
3aTBapsHe. YBEOAOMSIBAHETO MOXE [Aa Ce M3BbPLM Mo TenedoH (Ha 3anucBala ce TenedoHHa
NNHKA), MO €IEKTPOHHA MOLLA UK Ype3 CbobLLEHNE B CbOTBETHATA €IeKTPOHHA nnaTdopMa 3a
TbProBusi, BK/IIOUYNTENHO Ype3 aBTOMATUYHO reHepupaHe Ha cboblueHune. Mpu yBeaoMsiBaHe MO
€NeKTpoHHa nola, beHuMapk ®uHaHC nNpueMa, Ye KIMEHTLT € MOMy4YUn YBEAOMIEHWUETO CbC
CaMOTO M3MpallaHe Ha eNEKTPOHHOTO CbObLLEHNE Ha MPEefOCTAaBEHUS! OT K/IMEHTA €/IEKTPOHEH
aapec.

(3) beHuMapk O®uHaHC MMa npaBo fJa 3aTBaps CAyXebHO NO CBOS npeueHka u 6e3
npeaBapuTeNHO YBeAOMIEHME OTKPUTM No3uvummn 6a30B akTuB, MO KOMTO e (MHAHCOB AepuBar
nnn  roYbpCceEH KOHTPAKT Bbpxy 60pcoBa CTOKa, noanexal, Ha peanHa JoctaBka Mnpwu
HaCTbMBAHETO Ha MajeXa Ha CbOTBETHUS GOpPCOB KOHTPAKT. BbeHuMapk ®UHAHC M3BbLPLUBA
Cny>KebHOTOo 3aTBapsHe Ha Te3u No3vMuMK B pa3yMeH CPOK Npeaun AaTaTta Ha nagex Ha 6a3osus
[epvBaTMBEH KOHTPaKT, cfed KOeTO yBeAoMsBa KAMEeHTa 3a cnyxebHoTo 3ateBapsHe. Cnep
nagexupaHeTo Ha Tekywus 6a30B AepuBaTMBeH KOHTPaKT beHYMapk OUMHAHC HAMa 3aab/KeHne
fa MOAHOBM aBTOMATMYHO MO3MUMATA Ha KIMEHTA B WHCTPYMEHT, 4nmiTOo 6a3oB akTuB e
[epvBaTMBEH KOHTPaKT, HENoCcpeACTBEHO cneaBal, nagexupanus. LleHata, no KosTto ce
N3BbpLUBa CNYXXebHOTO 3aTBapsiHe, e LeHaTa Ha 3aTBapsHe (ueHa ,KynyBa" 3a AbArv nosvumu,
pecnekTMBHO — LeHa ,NpodaBa” 3a KbCU MO3MLUMKM) 3@ CbOTBETHUS MHCTPYMEHT B eNeKTPOHHaTa
nnatdopmMa 3a TbproBusi B AeHs, ornpefeneH KaTto nociedeH AeH 3a Tbprosus 3a AajeH
WHCTpYMeHT. WHdopMauma 3a nocnegHuss AeH 33 TbproBus nNo  OTAenHu  (UHAHCOBU
WHCTPyMeHTK, 6a30B akTMB, MO KOMTO € AepuBaTMBeH 60OpCOB KOHTPAKT C (PUKCUpaH nagex,
MOXe Aa 6bAe HaMepeHa Ha MHTEPHET CTpaHMuata Ha BbeHuMapk ®uHaHc- www.benchmark.bg.
3ano3HaBaHETO C NpeaBapuTenHo 0bsaBeHUs Ha CTpaHuuata Ha beHuMapk ®uHaHC rpaduk 3a
nocneaHns AeH 3a TbproBUsl B eNeKTPpoHHATa nnatdopMa 3a TbproBusi N0 OTAENHU (DUHAHCOBU
WHCTPYMEHTU € U3USN0 3adb/DKEHMEe Ha KneHTa n beHuMapk ®MHAHC He HOCKM OTrOBOPHOCT 3a
Bpeau, NpUYMHEHN OT HEMH(OPMMPAHOCTTA Ha KIMEHTa OTHOCHO TO3U rpaduK.

(4) AkTyanHa nHdopMaums 3a CTeneHTa Ha M3MNon3BaHUs MapXKMH, TEKYLLOTO cango U cyMata Ha
CBO6OAHMSA MapAKWMH 3a TbproBusi, € AOCTbMHA 3@ BCEKU KAMEHT B Moayn ,TbproBus” B
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U3MoN3BaHaTa OT Hero nnatdopMa W/WMaM KIMEHTLT MOXE Aa MOJyyu Mo BCAKO BpPeMe Mo
TenedoH KaTto ce cebpxke ¢ beHuMapk ®uHAHC Ha TenedoHHUTE HOMEpa, MOCOYEHN Ha UHTEPHET
CTpaHuLaTa Ha NocpeaHrKa.

(5) C uen ocurypsiBaHe Ha pa3Mmepa Ha HeobXxoAMMWUS rapaHUMOHEH AEeno3uT 3a OTKpUTUTE
NO3MUMN Ha KJIMEHTA WM KOraTo CbOTBETHUAT K/MEHT pasnoniara C APYrM LEeHHW KHWXa Mo
cMeTkaTa e npu beHuMapk ®uHaHC, NocneaHUsaT MMa NpaBo No cobCTBEeHa npeueHKa U KoraTo
Hamepu 3a Aobpe Aa npoaaje B TakaBa YacT (PUHAHCOBM MHCTPYMEHTM WM Aa 3aKpue Mno3vumu
Ha KAMeHTa no peaa Ha 4un. 63 u un. 64 ot HactoawmTe O6LmM YCnoBKs, KOMKOTO e AOCTaTbYHO
3a MNOKPMBAHE Ha 3aA4b/DKEHUSITA My, 3@ KOETO KIMEHTHT, C NMPMEMAHETO Ha HacToswmTe O6uwm
YCoBMSI, AaBa CBOETO 6e3yC/IOBHO M HEOTMEHUMO Cbriiacue. B cnyyai, Yye nonydyeHaTta cyma He
€ [oCTaTbyHa ce npunara NpeaBuaeHoTo B Y. 63 1 un. 64 ot O6wute ycnosus.

Un.54 (1) beHuMapk ®uHaHC cuMTa 3a HeaObpOCHLBECTHO MOBEAEHME OT CTpaHa Ha K/MEeHTa
METOAM HA TbProBWsi, HAaCOYEHM KbM BbL3MOM3BAHE OT SIBHW IPELKM B KOTUPAHUTE LEHMW.
Bb3MOXHO € KOTUMPOBKUTE Ha onpeaeneHn (UHaHCOBM UHCTPYMEHTU, 3@ KOUTO KIIMEHTBLT MOXEe
[a noaaBa HapexaaHusl 3a CAENKW B eNeKTPOHHWUTE NnaTtopMu 3a Tbproeus unm no tenedoH
[la CbAbPXAT rpeLlkun. SIBHa rpeLlka e BCsSKa OYeBMAHO rpewiHo nogaaeHa ot beHuMapk ®OuHaHC
KOTMPOBKa Bb3 OCHOBA, Ha KOSTO € 6una oTKkputa nosvumus No AOrOBOP 3a PasfiMKW MW Apyr
[lep1BaTMBEH (PUHAHCOB MHCTPYMEHT, KaTo Ce B3eMaT Npeasua TEKyLMUTE nasapHu yCnoBus KbM
MOMEHTa Ha nofaBaHe Ha HapexaaHeTo. [py onpefensHeTo Ha TOBa, Aanu AajeHa caenka e
CK/tOYeHa Mpu ycnoBusTa Ha sBHA rpewka, beHuMapk ®uHaHC MMa npaBo fda W3NoOn3Ba
HanuMyHaTa nasapHa WHQOPMaUMs KaTo KOTMpOBKaTa ce npuema 3a rpelHa, ako LeHaTa, Ha
KOSTO e CK/IloYeHa caenkaTa, ce pasfnvMyaBa OT LeHaTa Ha CbOTBETHUS (DMHAHCOB WHCTPYMEHT,
noslyyeHa oT MMHUMYM [iBaMa BoAelm 6biarapckv nnmn mexayHapoaHu 6pokepun nnum 6aHku.

(2) KnneHTuTe uMaT npaBo Aa MpeTeHAMpaT 3a KOpUrMpaHe Ha rnapamMeTpuTe, NMpu KOUTO 3a
TIXHQ CMETKA € OTBOPeHa WK 3aTBOpEHa Mo3vumns B AaeH (MHAHCOB MHCTPYMEHT U 3@ KOWUTO
cuuTaT, Ye Ca OnpeaesieHn OT MHBECTULMOHHUAT MOCPEAHMK MPU SIBHA rpellka KaTo OTrnpaBsT
MUCMEHO Bb3PaXXEHWE MO EMIEKTPOHHA NoLla A0 MHBECTULIMOHHMSI MOCPEAHUK B TPUAHEBEH CPOK
OT MoJslyyaBaHe Ha MOTBbPXAEHWETO 3a M3Mb/HeHA caenka (MOTBbPXKAEHMSTA ce Mosy4YaBaT
He3abaBHO B camMaTa eNeKTPoHHa nnaTchopMa 3a Tbproeust). B ciyyali, Ye KIMEHTHLT He Bb3pasu
B CPOKa MO W3peyYeHWe MbpBO, CE CYMTa, Ye € Mpuen MNOTBbPXKAEHWETO M He MOXe Aa
NpeTeHanpa 3a KOpuUrMpaHe Ha MapaMeTpuTe, NMpyM KOMTO € OTBOPeHa WM 3aTBOpeHa Herosa
no3uums B AaaeH MHAHCOB MHCTPYMEHT Ha OCHOBAHWE SIBHA rpeLlka B KOTUPAHWUTE LIEHW.

(3) beHuMapk ®uHaHC MOXe Aa ynpaxkHM npaBoTo cu (6e3 ga e nocTbnuia npeTeHums oT
K/IMEHT) Aa KOHCTaTMpa siBHA rpeLlka B KOTUPOBKUTE WM NapaMeTpuTe, Npu KOUTO 3a CMETKa Ha
K/IMEHT € OTBOpEeHa MM 3aTBOpeHa no3uumsa B AaaeH dMHAHCOB MHCTPYMEHT M Aa npeanpueme
CbOTBETHO AENCTBUSITA NPeABUAEHM B an. 4 OT HacToswmMTe 06K YCIOBUS B TPMAHEBEH CPOK OT
M3NbIHEHME Ha caenkata. WHBECTUMUMOHHMSAT  MNOCPeaHMK  YBeAOMsiIBA  KIMEHTa  3a
KOHCTaTMpaHaTa sIBHA TrpelKka W CbOTBETHO NpeanpueTUTE KOopurMpawm AencTsus no
eeKTPOHHa MoLLa u/vunn Ypes CcboblueHne B efleKTpoHHaTa nnatgopMa 3a TbpProBus B paMKuTe
Ha CblUMS TPUAHEBEH CPOK.

(4) Mo OTHOWeEHWe Ha KOHCTaTUpaHWUTE SABHM rpewkn BbeHuMapk @®uHaHC uMMa NpaBo Aa
npeanpueMe efHo OT CeaHNUTe AeNCTBUS:

1. Ja kopurvpa KOTUPOBKUTE WM MapaMeTpuTe Ha 3acerHaTtuTe MOo3uMuUMM Ha K/IMEHTa, KaTo
OCTaBM B CUNA CKJTIOYEHUTE CAENKM U OTBOPEHUTE NO3ULMWN HA KIIMEHTA NpU HOBUTE KOTUPOBKM.
B 1031 cnyyan beHuyMapk ®OuHaHC onpeaenst NpaBUIHUTE KOTMPOBKM MO CBOSI MpeLEeHKa, KaTo
npeaocTaBs NpU NOUCKBAHE AaHHW 3a LeHuTe, CbbpaHu OT HE3aBUCUMU U3TOYHULMN.

nnu
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2. [a 06sBM 1 onpeaenn BCUYKM 3aCerHatt No3nUnn KaTto HEBAIMAHN U Aa aHYyUpa CAENKUTE,
CKTIOYEHN NpPU rpeLLHN KOTUPOBKMU.

(5) beHuMapk ®uHaHC He noemMa OTrOBOPHOCT 3a MpPETbpreHu OT KAuMeHTa 3arybu wn/wnu
NporycHaTy Mon3u B pe3ynTaT Ha CAeNKM, OrpefenieHyn KaTo CKIYEeHU BCIeACTBME Ha SIBHU
rpewwKn unn B pesynTaTt Ha peleHne Ha beHuMapk ®OuHaHC Aa OCTaBu B Cufa, Kopurmpa wimu
onpefenn 3a HeBanWAHW 3acerHaTute OT SBHW rpewku caenku. beHuMapk ®uHaHC HocK
OTrOBOPHOCT 3a MPETbpreHnTe OT KIMEeHTa 3arybu u/unu nporycHatu Monsu, Korato siBHaTa
rpewka € npuyMHeHa OT BMHOBHO noBeaeHue unun rpyba HebpeXHOCT OT CTpaHa Ha Herosu
CNYXXUTeNn, AoKasaHM C OKOHYaTENHO, Henoaexallo Ha obxansaHe, peleHne Ha KOMMNETEHTEH
OpraH.

(6) MeToau Ha Tbprosus KaTo ckannuHr (scalping), apbutpax (arbitrage) u apyru TexHuku, npu
KOWUTO K/IMEHTBHT Lenu Aa Ce Bb3Mon3Ba OT rpelky u/unu 3abasa B KOTUPOBKUTE, U/Unu Apyru
cnabocTn B enekTpoHHaTa nnatdopMa 3a TbproBus, BKIKOUUTETHO KOraTo TOBa Ce OCbLUEeCTBsBa
ype3 aBTOMaTU3MpaHa eKkcrnepTHa cuctema, ckpunT, API wnun apyr codTyep, pa3paboTeH oOT
Tpeto nuue, beHuMapk ®uHaHC cuuMTa 3a HefobpOCHbBECTHO M HENpUEMNNBO MOBEAEHUE OT
CTpaHa Ha knueHTa. lNpun ycnoBuKe, Ye KbM MOMEHTA Ha CK/IIOYBaHe Ha AajieHa CAenka € MMano
rpewka n/wunu 3abaBa B KOTUMPOBKUTE W/Win Apyra cnabocT B enekTPOHHWUTE nnatdopmMu u
CbLUECTBYBa OCHOBaTENHO MPeAnonoXeHUE, Ye KITIMEHTHT CE € Bb3MNO3BaT WU € Hanpaswui onuT
[a ce Bb3Mon3ea oOT TsX, beHuMapk ®MHaHC MMa NpaBo Aa NpeanpueMe crneaHUTe AeNCTBUS:

1. da KOpUrnpa KOTUpoBKUTE U LEHOBUTE CNPEAOBE, A0 KOUTO UMa AOCTbIMN KIINMEHTA,

2. [1a orpaHnym OoCTbna Ha KNneHTa A0 KOTUPOBKU B peasiHO BpeMe C Bb3MOXHOCT 3a OTBapsiHe
Ha no3nuun, BKAKOYUTENTHO Aa 3arfoO4yHE Aa MY NpeaoctaBaA KOTUPOBKU 3a CAENKa €AUHCTBEHO U
CaMoO cnef noucKBaHE Ha TakKuBa No TenerOH;

3. [a aHynupa He3abaBHO CAENKUTE U BCUYKU OTBOPEHU NO3NLUNN Ha KIIUEHTA, CKJTIOYEHN YpeE3
YNOMEHaTUTE METOAN Ha TbProBu4,

4. [la npeycTaHoBU He3abaBHO AOCTbMA Ha KMEHTa A0 €/1IeKTPOHHUTE NN1aT(OpPMM 3a TbProBus;

5. [a npekpaTy e4HOCTpaHHO 6e3 CpPOK Ha npean3BecTmne Aorosopa C KJINeHTa, KaTto ro yseaomMun
3a TOBa.

Un.55 (1) beHYMapk ®UHAHC He e 3aab/kKeH Aa MHMOPMMpa KIMEHTA 3a TeKylwuTe nasapHu
YyCNoBMS MW [a o yBeAOMSBA 3a MPeACTOsWM WK 3a HACTbMNBaHE Ha MPOMEHW B MasapHuTe
ycnosus. pwxaTta ga ce WHGOPMMpA OTHOCHO TEKYLMTE MasapHUTE YCOBUS, MPeaCTOsLUM
HOBMHM WM CLOUTMA € M3USN0 Ha KaneHTa. beHuMapk ®WHAHC He HOCM OTrOBOPHOCT 3a
HEMH(MOPMUPAHOCTTa Ha K/IMEHTa, HEMNO3HaBaHETO Ha MNas3apHUTE YC/I0BUS, HE3HAHWETO Ha
HOBUHW WM CbOUTMA OT 3HA4YeHWe 3a TbProBUATA, HEMO3HABaHETO KakK (yHKUMOHMpaT
(pMHaHCOBUTE MHCTPYMEHTM, HEeMO3HaBaHETO WM NpeHebpersaHeTo OT CTpaHa Ha KIMEHTa Ha
PVCKOBETE, CBbP3aHN C TbProBusTa C 4OrOBOPU 3a PasfvK1 U ApYrn AepUBaTUBHU MHCTPYMEHTH,
N npeTbpneHnTe BCNeACTBME OT TOBa 3arybu OT KMeHTa no OTKPUTUTE My MO3vuMK B OrOBOPU
3a pasfvku1 WK Apyru AepUBaTUBHU (PUHAHCOBU UHCTPYMEHTH.

(2) KNnMeHTLT HOCU OTrOBOPHOCT 3a BCMYKM HEONAronpusiTHW NOCNeanUM, KOUTO Ca Bb3HUKHANN
WK MOraT Aa Bb3HMKHAT 3a HEro, BC/IEACTBME HA FPELLHO UM HETOYHO NOAAAEHWN HapeXaaHus.

(3) PUCKBT OT HEMpaBOMEPHW AEMCTBUS Ha TPETU NMLQ, CBbP3aH C NOAABAHETO Ha HapeXAaHus,
PECNeKTUBHO OTKPMBAHETO Ha MO3ULMM YPE3 eNeKTPOHHATa CUCTeMa 3a TbproBus, e U3Lso 3a
CMETKA Ha K/IMeHTa.

(4) BeHuMapk ®WHAHC He HOCW OTrOBOPHOCT 3@ HEeM3Mb/IHEHWE WM 338 HeHaBpeMEHHO
M3Mb/IHEHME HA HapeXaaHe, MoAaAeHO 4pe3 efieKTpoHHaTa nnatdopMa 3a Tbprosus, Mo
NMPUYUHN U3BBbH HErOBWUSI KOHTPOJ, BKIKOYUTENHO Nopaan TexHuyeckn npobnemu, hopcMa)kopHu,
HenpeasuAMMN, U3BbHPeAHW 0bCcToATencTea 1 ap.
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(5) beHuMapk ®uHaHC He HOCKM OTrOBOPHOCT 3a MNPETBLPNEHW OT KAMeHTa 3arybu (B T.u.
CNyYaHM, KOCBEHW WAW Mpeku 3arybu), npousTUyalyM OT HEOPEeXHOCT, HapyluaBaHe Ha
[OrOBOPHUTE YC/II0BUSI, YKpMBaHE Ha (hakTn u obCToSTEeNCTBA UM Apyra CMTyaumsl, CBbp3aHa C
JafeHa caenka WM C TbproBusiTa Ha KAWMEHTa, BK/IOYUTENHO BbB BPb3Ka C HEM3Mb/IHEHO OT
beHuMapk ®OMHaHC HapexaaHe/nopbyka Ha KIIMEHTA, KOSTO CUTyaums € Bb3HUKHaa no BMHA Ha
KJIMEHTA UMM BCNEACTBME Ha HErOBM AENCTBUSI UM B Pe3yNTaT Ha 06EKTMBHU 06CTOATENCTBA, 3a
Kouto beH4YMapk ®MHAHC HSIMa BMHA M He e MOXen fAda npeaoTBpaTu MNpu rnonaraHe Ha
Ab/HKMMaTa rpuxa, M He3aBMCMMO OT TOBa AanW KIMEHTLT e bun npeaBapuTenHo MHGOpMUpaH
3a Bb3MOXHOCTTa [a NpeTbpnu Takasa 3aryba.

EnieKTpoHHN cucremu v ﬂﬂaTqule/l 33 Thprosus. [JocTbrl U CUrypHOCT

Un.56 (1) beHuMapk ®uHaHC npeanara Ha CBOUTE K/IMEHTM Bb3MOXHOCT [a TbpryeBaT npes
eneKkTpoHHM nnatdopmu 3a Toproeus BG Trader n MetaTrader 4/5. beHuMapk ®uHaHC npeanara
Ha CBOWUTE K/IMEHTUM Bb3MOXHOCT [a CneasT akTUMBUTE MO CBOMTE CMETKM 3a Tbprosus, Aa
nony4asaT nasapHa MHbOPMaLMs M aHanusn, Aa NpaBsaT BHOCKW/AA TErnsT napu4HU CpeacTsa v
Ap. Ype3 enekTpoHHaTa cuctemata BenchMark Clients — gocTbnHa Ha MHTEPHET CTpaHMuaTa Ha
WNHBECTULIMOHHNSA NOCPEAHMK CaMO 3a K/IMEHTM Ha NOCpeaHuKa.

HoctbnbT o BenchMark Clients ce ocblyecTBsiBa ype3 oduuManHata MHTEPHET CTpaHMua Ha
BeHuMapk ®uHaHc Al — www.benchmark.bg.

(2) EnekTpoHHaTa nnatdopMa 3a Tbproeusi BG Trader npefocTaBs Ha KMEHTa:

1. HenpekbCcHAT oTAaneyeH AOCTbMN A0 CMETKaTa My 3a TbproBus Ha Bbnrapcka cdoHaosa 6opca,
MHOPMaLMS 3a canaa M HAMUYHOCTM, ABWXKEHUS, CNPaBKM 3@ akTUBUTE, OTUETM U Ap.;

2. Mpsik enekTpoHeH aoctbn (MEL) 3a noaaBaHe Ha HapexAaHusi 3a CKIHOYBaHE Ha CAENKU Ha
Bbnrapcka ¢oHaoBa 6opca M OpraHM3MpaHUTE OT Hes perynvMpaH nasap M MHOrocTpaHHa
cucteMa 3a Tbproeust (MCT). Ycnyrata ce npeaocTaBs BCeKM paboTeH AeH, C M3K/oYeHne Ha
MOUYMBHUTE AHM U ODULIMANHUTE NPA3HULM U [HWUTE, NPUETK 3a HepaboTHM 3a BOB;

3. Mony4yaBaHe Ha MOTBLPXAEHMS 3a M3MbAHEHM caenku (nonyyasaT ce He3abaBHO B camaTta
€N1eKTPOHHa cuCTeMa 3a TbproBus), nasapHa MHdbOpMauusi, aHanusnM u Apyrn. Yciyrata ce
npefocTaBst BCeKM paboTeH AeH, C U3KNI0YEHME Ha MOYMBHUTE AHN M OodDULMANHUTE NPa3HULY U
AHUTE, NpueTK 3a HepaboTHM 3a BOB.

(3) EnekTpoHHuTE nnatdopmm 3a Tbproeus MetaTrader 4/5 npenocTtaBsT Ha KIMEHTA:

1. HenpekbcHaT oTAaneyeH AOCTbM [0 CMETKUTE My 3a TbproBus, MHGOpPMaUMs 3a canga u
Ha/IMYHOCTW, BMXXEHUSI, ONepaLn, CNPaBKM 3@ aKTUBUTE U OTHYETU U Ap.;

2. MMony4yaBaHe Ha TeKylM KOTUPOBKM “KynyBa” u “npogasa” 3a (pPMHAHCOBUTE WHCTPYMEHTH,
HaNWM4yHM 3a TbProBus BbB BCAKa OT nnaTtdopmute — gorosopu 3a pasnuku (CFD) n apyru
AepvBaTMBHU (PUHAHCOBM WHCTPYMEHTW. Ycnyrata ce npefoctaBs BCeKM paboTeH AeH, ¢
N3K/OYEHME Ha MOYMBHUTE OHW U AHWUTE, NPUETU 3@ HepabOTHM 3@ CbOTBETHUTE Masapu;

3. Bb3MOXHOCT 3a OTKpMBaHE, CbOTBETHO 3aKpMBaHe Ha Mo3vMuUMM BbB (PUHAHCOBUTE
WHCTPYMEHTU, HaNMYHM 3a TbproBusl BbB BCsIKa OT niiatdopmuTe - AoroBopu 3a pasnuku (CFD) un
ApYrv OepuBaTUBHU (MHAHCOBU MHCTPYMEHTW. YcnyraTta ce npeaocTaBs BCEKM paboTeH AeH, C
U3KJTIOYEHME HA NOYMBHUTE AHM U AHUTE, NPUETH 3@ HEPABOTHM 3@ CbOTBETHUTE Na3apw.

4. lNonyyaBaHe Ha NOTBbPXKAEHWUS 3a U3MbJIHEHW caenku (nony4yaeaT ce He3abaBHO B camaTa
enekTpoHHa nnat¢opMa 3a Tbproeus), NasapHa uHdbOpMauns, aHanusm u apyru. Ycnyrata ce
npefocTaBs BCEKM paboTeH AeH, C M3K/OYEeHWe Ha MOYMBHUTE OHM W AHUTE, MPUETU 3a
HepabOoTHM 3a CbOTBETHUTE Masapu.
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(4) EnektpoHHaTa cuctema BenchMark Clients npegoctaBs Ha KnnMeHTa HenpeKbCHAT OTAaneyveH
AOCTbN A0:

1. [JaHHM 32 aKTMBUTE, HanNM4YHM MO CMETKUTE 3a TbProBMSl Ha KIMEHTa, (UHAHCOBM
WHCTPYMEHTW, KOJIMYECTBO, LEHa, TeKylla MasapHa UeHa, NapuvyHM CpeacTBa, HauWCIEeHM
Pa3HOCKM M [Ap. HOPMATMBHO 3aAb/HKMTeNHa WHdOpMauus, KosiTo € Heobxoaumo Aa 6bae
NMpeaocTaBsiHa Ha KIWEHTa;

2. Bb3MOXHOCT 3a Aeno3uT U TerfieHe Ha Napu4Hn CpeacTBa;
3. MNonyyaBaHe Ha nasapHa UHGOPMaLUS, HOBUHW, aHannsm n apyru.

(5) AkTnBHUTE (DYHKLUMOHANHOCTN Ha ENeKTPOHHWUTE CUCTEMM W MNaT@OpMM 3a TbProBus ce
onpefenat oT beHuMapk ®uHaHC crnopen TexHuyeckata obe3neyeHOCT Ha cucTemata, KaTo
WHBECTULMOHHUAT MNOCPeAHUK MMa nNpaBoO MO CBOSA MpeueHka Aa AobaBs HOBM unv Aa
OrpaHMyaBa Beye CblUeCTByBalMTe TakuBa. BbeHuMapk ®uHaHC yBeaoMsiBa KAMEHTUTE 3a
NpOMEHN BbB (YHKUMOHANHOCTUTE Ha ENEKTPOHHWUTE CUCTEMM WM NNaTdOpMU 3@ TbproBusi
ype3 CbobLEHME HAa UHTEPHET CTpaHMLaTa Ha MHBECTMUMOHHMS nocpeaHukK-www.benchmark.bg,
B CamaTa efleKTpOHHa cucTeMa wnan nnatdopma 3a Tbprosus M Mo npeueHka Ha beHuMapk
®uHaHC, No TenedoH WM MMENn, 3a KOETO KMEHTLT, C MpUEeMaHeTo Ha HacToswmTe O6wm
yCnoBwus, AaBa CBOETO 6e3yCI0BHO M HEOTMEHMMO Cbriacue.

(6) B cnyyante, korato bBeHuMapk ®uHaHC npegoctaBsa WHGOPMaUMA Ha KIMEHTA 4pes
€NEeKTPOHHATa cucTeMa MM nnatdopMa 3a TbProBusi OTHOCHO OCHOBHUTE XapaKTEPUCTMKU U
0C06EHOCTM Ha [JdafeH (UHAHCOB MHCTPYMEHT WAW YCiyra, KakTo M KoraTo npeaocTaBs
CTaTUCTUYECKA M/UNK TekyLla nasapHa MHGOpMaLMs 3a CbCTOSIHUETO Ha pas3inyHMTE (MHAHCOBU
WHCTPYMEHTW, EMUTEHTH, 6a30BM aKTUBM WU/WNK Na3apu, Ta3u MHbOPMaUUS € MHAMKATUBHA U He
cneaBa Aa Ce npueMa KaTo Npernopbka 3a CKIOYBaHE WKW Bb3gbpXXaHe OT CKIKOYBAHETO Ha
cAenka, KaTto npeanaraHe Ha onpeaenieHa MHBECTMUMOHHA CTpaTerns Wamn KaTo MpefocTaBsiHe
Ha MHBECTMLIMOHHA KOHCYNTaLmsl.

(7) BeHuMapk ®uHaHC MOXe Aa MpefocTaByM Ha K/AMEHTa npe3 efleKTpPoHHaTa cucTteMa wunm
nnatcopma 3a TbproBus A0CTbN A0 (MHAHCOBA MHGOpMaums, nybnvkyBaHa OT TpeTu nuvua.
beHuMapk ®MHaAHC He HOCK OTrOBOPHOCT 3a CbAbPXXaHWMETO, BEPHOCTTa U Mb/IHOTATa Ha Ta3w
¢prHaHcoBa MHpopMaums. CobliaTta He cnedBa Aa ce cyuTa 3a Npenopbka UK MHBECTUUMOHHA
KOHCYNTaums 3a CK/II0YBaHE Ha CAeka WK 3a Bb3AbpXXaHe OT CK/IloYBaHe Ha caenka. B cnyvan,
ye WHdboOpMauus, npepocTaBsHa OT TPeTU Nuua, npectaHe Ada MoCTbMBa perynspHo unm
NnoCTbNBa BbB BWA, HECBbMNOCTAaBMM C M3UCKBAHMUATA HA CbOTBETHATa €/1eKTPOHHA cucTema unm
nnatdopma 3a Tbproeus, beHuMapk ®uHaHC cu 3ana3Ba MpaBOTO Aa MpeMaxHe U3UsI0o Taswu
nHdopMaums 6e3 aa AbMKN NpeaBapuTenHO n3BecTue 3a Toea n 6e3 HeobxoANMOCT OT Cbrnacme
OT CTpaHa Ha K/MeHTa.

(8) KnneHTbT HAMa npaBo Aa KoOMupa, NpoAasa, MpexBbpns WM NpeaocTaBs Ha TPeTu nuua
AOCTbMN A0 eNeKTpoHHaTa cuctemMa unu nnatdopMa 3a TbproBus U npeaocTaBsHaTa vpe3 Hes
nasapHa u ¢puHaHcoBa MHdopMaums. KNnnmeHTbT MMa NpaBo Aa M3MNo0M3Ba eNeKTpoHHaTa cucTema
unn nnatdopma 3a TbproBus W nNpeaocTaBsHaTa u4pe3 Hes rnasapHa u/unn  (QuHaHcosa
nHdOpMaLMs eANHCTBEHO M CaMO C L€l HEMHOTO MpeaHasHayeHve, a UMEHHO 3a OTAasieyeH
AOCTbMN U BB3MOXHOCT 3a MoAaBaHe Ha MOPbYKWU/HApeXAaHWs 3a CK/OYBaHe Ha CAenku ¢
(pMHAHCOBM MHCTPYMEHTK, CbOTBETHO 3@ OTKPMBaHe, 3aKpuBaHe Ha NO3uUUKW B TakuBa, cneaeHe
33 Ha/IMYHOCTU OT (PUHAHCOBM WHCTPYMEHTU M MAPUYHW CPEeACTBA, NOSyYaBaHE Ha OTYETU U
CnpaBsku 1 ap.

Un.57 (1) KnneHTbT € yBeaoMeH M ce cbrnacsea, Ye beHuMapk OMHAHC He HOCKM OTFOBOPHOCT
3a KaKBUTO M Aa 6uno 3arybu, nponycHaTu Non3u, pasxoau, TakCu, Bpean Wiv Apyrun pasHoCKu,
NMOHECEHN OT KIMEHTa nopaau cneuudukata Ha eneKTPOHHUTE cucteMn U nnatdopMu 3a
TbProeusl, AOCTbMBLT A0 KOUTO Ce OCbLUECTBSIBA Ype3 UHTEPHET U Npe3 CbOTBETHUTE TEXHUYECKM
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ycTpoicTBa (KOMMIOTLP, NanTon, cMapT TenedoH, Tabner u ap.). CbOTBETHO € Bb3MOXHO A3
Bb3HMKHAT TEXHUYECKM HEWU3MPABHOCTWN, KAKTO B M3M0n3BaHMTE OT beHuMapk ®MHAHC, Taka 1 B
M3MON3BaHNUTE OT KIMEHTa XapAyepHu U coTYEpHU MpPOAYKTM W CUCTEMM, B YCTPOMCTBATA 3a
AOCTbMN M TEXHUS KanaumuTeT, Aa Bb3HWKHAT KOMYHUKALUMOHHWN CPUBOBE, HECTabuiHa CBbP3aHOCT
NN MHTEPHET cpefa, KOUTO MoraT Aa AoBeaaT A0 3aKbCHEHMS B NpefaBaHeTo Ha MHdopMauus,
3aKbCHEHME WM  HENpPUCTUIAHE Ha HapeXaaHus, WA A0 WU3MbJHEHWEe, PecnekKTUBHO
HeM3nb/IHEHNE Ha MNOAAAEHN Beye HapeXAaHWsl, KakTO M A0 HEBB3MOXHOCT 3a AOCTbM A0
€1eKTPOHHUTE CUCTEMM WAWM NNaTopMUTE 3@ TbProBUS M APYrU MNPEYKM OT TeXHUYEeCKo
€CTecTBO.

(2) EnekTpoHHUTE cuCTEMM MM MNATdOPMKM 3a TbproBus, npeanaraHn oT beHuMapk ®uHaHC
NEPUOAMYHO CE aKTyanusupaT, KaTo HOBWTE BEPCUMM MOraT Aa Ce pas3/iMyaBaT B pas/iMyHM
aCneKkTW, BK/IOYMTENHO, HO HE CaMO MO OTHOLIEHVME Ha MPUIAraHOTO HWMBO HAa CUIYPHOCT,
HaMYHU NPOAYKTU N YCIyru, YHKUMOHANMHOCT U T.H. KNMEHTLT ce 3aab/mkaBa Aa M3Mon3Ba
Hal-HOBUTE BEPCUM HA ENEKTPOHHWUTE CUCTEMU MM NNATHOPMU 3a ThProBusi TakMBa, KaKBUTO ca
Ha/MYHN HA WHTEpPHET CTpaHuuaTa. B ciyyall Ha HeM3Mb/IHEHME Ha TOBa 3afb/DKEHME,
BeHuMapk ®WHaHC He HOCM OTrOBOPHOCT MpeA KAWEHTA 3a HacTbnuauTe OT ToBa 3arybwm,
Pa3HOCKM, MNPOMyCHATX MON3M, BPeaM, KAKTO M MOTeHUMasHa OTrOBOPHOCT, Bb3HMKHaNAa 3a
KIMEHT, B pe3ynTaT Ha W3MOM3BAHETO Ha cTapa (HeaKkTyanu3vpaHa) BEPCUS Ha HSKOS OT
nnatdopMuTe 3a TbproBusi, 63 CbOTBETHUTE NOAOGPEHMSI.

TexHMYecKmTe U3MCKBaHUS 3a U3MN0M3BaHe Ha eNeKTPOHHUTE FIﬂaTdJODMM 3a TbproBud, Kakto ”n
AONbJIHUTENHA MHCbOpMaLI,MH 3a T4X, Morat Aa 6baaT HaMepeHW Ha MHTEPHET CTpaHuLaTa.

(3) BeHuUMapk ®UHAHC He HOCM OTrOBOPHOCT 3a MPETbPMEHW 3arybu wunu NponycHaTW Monswu,
KOUTO Ca Bb3HMKHANM B Pe3ynTaT Ha W3MON3BAHETO, WHCTA/IMPAHETO, MOAABPXKAHETO,
MOAMMDULMPAHETO WU [E€aKTUBMPAHETO Ha ENeKTPOHHATa cucTeMa unu nnatdopma 3a
Tbprosus.

(4) KnMeHTbT HOCKM OTrOBOPHOCT 3a BCUMYKM HapeXAaHWst U MHCTPYKUWUW, MOAAAEHWN 3asiBKM U
MCKaHMS, KaKTO M 3@ TOYHOCTTAa M BEpHOCTTa Ha WHdOopMauusTa, nodageHu, CbOTBETHO
n3npateHn No UHTEPHET CNEN NONYYEH AOCTHLM U BXOA B CbOTBETHATA €MNEKTPOHHA CUCTEMA WU
nnatgopma 3a TbproBusa 4Ype3 M3Mof3BaHe Ha HeroBaTa MepcoHanHa uaeHTUUKaums - ume u
naponata 3a A0CTbIl.

Un.58 (1) JoCcTbnbT Ha KIMEHTa A0 efnekTpoHHaTa cucTteMa Wiau nnatgopMm 3a Tbproeus ce
OCbLUEeCTBABA MOCPeACTBOM MNOTpebuTencko ume n napona. Morpedbutenckoto MMe u naponara
32 BXOA4 B €NeKTPOHHUTE MnnaTgopMM 3a TbproBus ce akTmBupaTt oT beHuMapk ®uHaHC camo
cnep CKYBaHe Ha AOroBOp 3@ UHBECTUMLUMOHHM YCYrM U NpefoCcTaBsHe OT CTPaHa Ha KiMeHTa
Ha BCMYKM CbNMbTCTBALUM CK/TKOYBAHETO Ha AOrOBOP AOKYMeHTU. KNMeHTHLT ce 3aab/hkasa Aa nasu
B TallHa CBOSATA Mapona M rapaHTvpa, Ye HaAMa Aa NpefocTaBs Ha TPETU Nnua AaHHUTE, KOUTO
CNyXaT 3a HeroeaTa nepcoHanHa naeHTuduKaums B enekTpoHHaTa cuctema unu nnatdopma 3a
TbproBus - UMe 1 Napona 3a A0CTbM.

(2) KnueHTbT e AnbXeH Aa NPOMEHW Maponata 3a BXO4 B eneKTpoHHata nnatdopma 3a
Tbproeus, npefocraBeHa My ot beHuMapk ®uHaHC Npu MbpBUS CM BXOA B nnaTdopmarta 3a
TbpProBus Cnef akTMBMPAHETO Ha HeroBus AOCTbN A0 cucTeMata. KnneHTbT MoXe Mo BCSKO
BpeMe [a NpOMeHs naponaTa CU AUPEKTHO OT eNeKTPOHHaTa cuctemMa wnu nnatgopMa 3a
Tbproeus. KNneHTbT e AnbXKeH Aa nonara BCUYKM HeobXoAWMM FpyMKM 3a CbXpaHeHue Ha
naposiata U noTpebuTenckoTo CM MMe MO HauMH, KOWTO M3K/OYBA AOCTbMA Ha TPETM Nvua Ao
TSX, CbOTBETHO Aa nosara rno BCSKO BpeMe BCUYKM HEOBXOANMM FPUXKKN U Pa3yMHU YCUNUS Aa He
AOnycKa TPeTo Nnue Aa M3MNon3Ba Mo KakbBTO U Aa 6BUNO HAauMH enekTpoHHaTa cucTteMa Wnu
nnatdopma 3a TbproBusi OT MMETO M 3@ CMETKA Ha KneHTa. KAMeHTBLT HOCKM OTrOBOPHOCT 3a
BCUYKM AEUCTBUS U Onepaumm, U3BbPLUEHM Ype3 M3M0N3BaHE HA HEFOBUTE NOTPEOUTENCKO MME U
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napona, U nNponsTnyaluTe OT TE3U AENCTBUS U onepaunn 3aabJIXEHNA, HE3aBUCUMMO Aasin
CbLLUMNTE Ca U3BBLPLUEHN OT K/ITIMEHTA WU Ca B PE3YNTAT Ha HEOTOPU3UPaAH AOCTbI Ha TPETO JINLIE.

(3) B cnyyaid, 4ye NOTPeOUTENCKOTO UMe U MaposiaTa ca CTaHanu M3BECTHW Ha TPETU fiMua Unu
npu CbMHeHWe 3a TOBa, Npu M3rybeHa unn oTKpagHaTa napona, npu HeoTopuaupaHa ynoTtpeba
WM CbMHEHMS 3a ToBa OT CTpaHa Ha TpeTo nuue, npyv nNpobuB B CUrypHOCTTA M
NMOBEPUTENHOCTTa Ha HeroBaTa naposa Win CbMHEHMUS 3a TOBA, KIMEHTLT € A/TbXeH He3abaBHO
[a nNpoMeHu naponata cv u Aa yeseaomum beHuMapk ®uHaHc. Mpu HeobxoammocT BeHuMapk
®uHaHC npekpaTaBa AOCTbMNA Ha KAMEHTA [0 efleKTpOHHaTa cucteMa unu nnatdopmaTa 3a
Tbprosus.

(4) N3BBLH cnyyaute nNo NpeaxoaHata anuHes beHuMapk ®uHaHC MoXe Aa NpekpaT A0CTbMaA Ha
KNIMEeHTa [0 eNleKTpoHHaTa cucteMa unu nnatdopMaTa 3a Tbproeus M No CBOS MHMUMATMBA Npu
CbMHEHUWE B HaAIeXHaTa MAEHTUPUKaLUUSA 1 aBTEHTUYHOCTTa Ha KMeHTa. JOoCTbMbT Ha KMEHTa
[0 eneKTpoHHaTa cucTeMa unun nnatdopMa 3a TbpProBusS CEe Bb3CTAHOBABA 4pe3 CyxebHo
reHepupaHe Ha HOBa Mapona cnej HaaneXxHa uaeHTUdUKauus Ha KineHta oT beHuMapk
®duHaHc.

(5) HapexxaaHusiTa, KOMTO Ca MOAQAEHW, PECMEKTUBHO CAENKUTE, KOWUTO Ca CK/IOYEHM,
ornepauumnTe, KOUTO Ca HapeAEHWN WM 3asBKUTE, KOUTO Ca HanpaBeHW Mpeaun NpeKkpaTsBaHeTo Ha
[OCTbMA A0 €eNeKTPOHHATa cucTemMaTta WAM nnatdopmaTta 3a TbproBusl, Ce€ W3Mb/HABAT OT
BeHuMapk ®UHaHC NpuY YCIOBUATA, NMPU KOMTO Ca MOA3AEHM, PECMEKTUBHO CKITHOUEHU.

(6) B cnyyaii Ha TexHWUYeCKM NpobneM, CBbp3aH C YHKUMOHMPAHETO Ha €NEKTPOHHA CUCTEMA
unu nnatdopma 3a Tbproeusi, beHuMapk ®UHAHC MOXe BpPEMEHHO Aa CMpe WAM OrpaHuyu
AOCTbMA Ha KJIMEHTA A0 Hesl KaTo YC/oBUSITa MO U3MbJIHEHUTE OMnepaLvn, OTBOPEHUTE MO3ULMM
WKW CKIOYEHUTE COENKM Ce 3amnasBaT M CTpaHUTE Ca 3aAb/DKEHU Aa W3MbIHAT MNOeTuTe
HACpeLLHN 3aab/MKeHMs. B neproaa, B KOWTO KIMEHTLT HAMA AOCTbMN A0 €1eKTPOHHATa CMCTeMa
“ny nnatchopMa 3a TbProBusi, TOM MOXe MO BCSKO BpeMe Aa Nodaje HapexaaHe no TenedoH
(Ha 3anucBaLa ce TenedoHHa IMHUA) 3@ OTBApSIHE HA HOBWU WM 3aTBapsiHe Ha BeYye OTBOPEHU
OT Hero no3uuMu Mo AOrOBOPU 3a PasfiMKU WAW APYrn OepUBaTUBHWU WHCTPYMEHTW WM 3a
CK/IOYBAHE Ha CAeNKu C PUHAHCOBU MHCTPYMEHTMH.

(7) BeHuMapk O®WHaAHC MOXe BPEMEHHO WM 33 MOCTOSHHO [Ja NpeKpaTu AoCTbha Ao
€NeKTPOHHaTa cucTeMa wnM nnatdopmata 3a Tbproeusi (6e3 aa npekpaTsBa [oroBopa C
K/IMEHTA), M3M0JI3BaHa OT K/IMEHTA U B HAKOW OT ClleHUTE CryYau:

1. Korato C MOBEOEHMETO W [EWCTBUATA CW, KJIMEHTLT Cb3[aBa PWUCK 33 HOPMASHOTO
(byHKLMOHUpPAHE Ha eNeKTPOHHATa CMCTEMa MK NnaTgopMa 3a TbProBus;

2. B C/lyyal, 4ye ce YCTaHOBM (haKT MM Ce MOpoAM OCHOBATENHO CbMHEHME, Ye e Hanuue
"M3nupaHe Ha napu", TbproBus C BbTpeWHa MHMOpMaUMs U/Mnu MaHunynnpaHe Ha nasapa C
(PMHAHCOBM MHCTPYMEHTU, 3@ KOEeTO He3abaBHO MHMOPMMPA KOMMETEHTHUTE OpraHn Cbr/lacHO
[ENCTBALLOTO 3aKOHOAATENCTBO;

3. NpuU HEAKTUBHOCT Ha K/IMEHTAQ,

4. KoraTo nopaav W3Mb/IHEHME Ha HOPMATUBHM WM3UCKBAHWS WM MpY NEpUOAMYEH npernes u
aKTyanu3aumsi Ha KJIMEHTCkMTe aocveTa beHuMapk ®uHaHC NoucKa OT K/IMEHTA Aa MNpeacTaBu
AOMb/IHUTENTHM  AOKYMEHTM, [AeKnapauuu, OnpeaeneHn perncrpaumun, MOMbJIHEHM HOBU
BbMPOCHWLUN U/UNn MHPOPMaLMSI, A0 NPEAOCTABSIHE Ha CbLUMTE OT K/IMEHTa.

B Te3u cnyyan ce npunarat pasnopeabuTe Ha an. 5 no-rope.

(8) beHuMapk ®UHAHC HEe HOCKM OTTOBOPHOCT 3a Bpeau, NPeTbprneHn OT KMEHTa BCeACTBME Ha
CrpaHe Un orpaHnYaBaHe Ha AOCTbMA HA KIMEHTa MO HACTOSLUNSA YUSIEeH.
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(9) B cnyyai, ye KIMEHT pewn f[a W3non3Ba pa3paboTeHn OT TPeETU nuua codTyepHM
NPUNOXeEHNs, NpefoCTaBsWmM aBTOMaTn3nMpany nporpamu 3a Toprosus (API), curHanu u cbBeTU
3a TbproBus, yrnpaB/ieHMe Ha pucka uam apyra bopMa Ha CbAEMCTBME 3a U3BbPLUBAHE Ha CAEKM
(,Expert Advisor"), KOUTO MpPUIOXEHUS MoraT Aa MMaT MpsK AOCTbN A0 WUAW CBbP3aHOCT KbM
CMeTKaTa 3a TbproBusi Ha KJIMEHTa B eleKTPOHHaTa nnatdopma 3a Tbprosusi, beHuMapk ®uHaHc
He HOCM OTTOBOPHOCT 3@ pe3ynTaTuTe OT B3ETUTE MHBECTULMOHHM pELUEHUS U HE MOEMa KakBUTO
1 aa 6uno 3aab/HKEHUs Mo OTHOLLEHUE Ha paboTaTa Ha CbOTBETHOTO NPUIOXKEHUE, MPOAYKT UK
ycnyra, npeaoctaBeHW wnu pa3paboTeHn OT TpeTu /vua, KaTo W3MNON3BAaHETO Ha Te3u
NPUNOXEHUS, NPOAYKTN WK YCNyrK, NPeaoCTaBeHn Unn pa3paboTeHn OT TPeTH uua, ca u3usano
3@ CMeTKa M pUCK Ha KJIMEeHTa.

(10) KnueHTbT Abmku obesweTteHne Ha beHuMapk ®uHaHC 3a BCUYkK 3arybu, Bpeamn, pasHOCKU
WM NpeTeHUMM Ha TPeTUM Nuua, B pe3ynTaT Ha rpewkn B NoAadeHUTe OT K/IMEHTa B
€NEKTPOHHUTE CUCTEMU WM NNATdOPMM 3a TbProBUS HaPEeXAaHUs, UHCTPYKUMM, 3asBKU UAu
APYrv AeNCTBUS M onepauuy, KOUTO Ca HapeAeHW OT K/IMEHTA, KaKTo U B CJlydauTe, KoraTo Tesu
[LENCTBUSA Ca M3BBPLUEHM OT HEYMb/IHOMOLLEHO OT KIMEHTa SiMue el BXOA B €NeKTPOHHUTE
cucTeMun unu nnatdopMm 3a TbproBus C MAEHTUMDUKALUMOHHUTE AAHHWU HA KSIMEHTa.

(11) BeH4YMapk ®UHAHC HEe HOCK OTrOBOPHOCT 3a Bpeau, NPETbPrEHU OT KMEHTa BCIeACTBUE Ha
TEXHUYECKN NpobneMn Mnn HeusnpaBHOCTM, CBBbP3aHM C (DYHKUMOHMPAHETO Ha eNeKTpOHHaTa
cucteMa wnm nnatdopmaTta 3a TbproBusi, OCBEH B Cyvad, 4Ye TexHu4yeckute npobnemu ca
MPUYMHEHN OT BMHOBHO MNoOBeAeHWe unn rpyba HeOpeXHOCT OT CTpaHa Ha CayXuTen Ha
BeHuMapk O®uHaHC, OOKa3aHW C OKOHYaTeNHO, Heroafexawo Ha obxaneaHe, pelleHve Ha
KOMMETEHTEH OpraH.

OTr OBOPHOCT U HEU3ITB/THEHHE

Yn.59 (1) KnueHTHLT oTroBaps 3a UCTMHHOCTTA, PefOoBHOCTTA, aBTEHTMYHOCTTA M TOYHOCTTA Ha
noaaBaHUTE HapexXaaHud, NpeactaBeEHUTE KbM TAX A€Knapauun M AOKYMEHTH, KaKTO U 3a
CbLLUECTBYBAHETO U AEACTBUTENHOCTTA Ha npaBaTa BbpxXy MNpeaocraBeHuTe OT Hero hMHaHCOBU
WHCTPYMEHTM, KOrato MHCTPYMEHTUTE Ca C peasiHa [ocTaBka. WMHBECTUUMOHHUAT MOCpeaHuK
OTroBapsa 3a TO4YHOTO, NMPaBOMEPHO U LlOGpOC'bBeCTHO M3Nb/IHEHNE Ha NoAaAEHUTE OT K/IMEHTA
HapexXxaaHu4.

(2) KnneHTBT e AnbXeH Npu nogaBaHe Ha HapexaaHe 3a npoaaxkba nnu 3aMsHa Ha UMHAHCOBU
WMHCTPYMEHTN C peanHa AOCTaBKa Aa NpeaocTaBu MO CbOTBETHWUS HAaYMH HA MHBECTULIMOHHUS
NMOCPeaHNK LSNOTO KOANYeCTBO (DMHAHCOBM MHCTPYMEHTU CbINlaCHO HapeXaaHeTo, KOMUTO Aa
6baaT B UM3PSAHO  CbCTOSHME, BKIIOYMTENIHO OT  MpaBHa CTpaHa, MO3BOMABALLO
3aKOHOCBHO6pa3HOTO N 6e3 3abaBa M3NbIHEHNE Ha HapeXAAHeTo.

(3) AKO (DVMHAHCOBMTE MHCTPYMEHTW HE OTroBapAT Ha YC/IOBMETO MO MNpeaxodHaTa asivHes,
KJIMEHTBT ClelBa Aa MM 3aMeHW C pefloBHM B yKasaH My OT WMHBECTULMOHHWUS MOCPEAHWUK CPOK
WK aa OTTErNIM HApEXAAHETO CU.

(4) KnuMeHTHbT HaMa NpaBo Aa NoAaBa HapeXAaHus OTHOCHO (PMHAHCOBW MHCTPYMEHTM, KOoraTo
HenpaBOMEPHO MNpuUTeXaBa BbTpewHa MHdOopMaums, KoMTo ca 6noKupaHu B Aeno3uTapHaTa
WMHCTUTYLMS, BbPXY KOWUTO € yupefeH 3anor Win HanoxeH 3anop. KnneHTbT HsAMa npaBo Aa
nofaBa HapeXaaHus OTHOCHO CAENKW, NpeacTaBnsBalliM NpuKpuTa MoKynka wunv npopaxbda Ha
(pMHAHCOBN MHCTPYMEHTH.

(5) Cunta ce, 4Ye KIMEHTLT € HapyLIMN 3aab/mKeHUsTa CM Mo AoroBopa € rpyba HebpexHocT,
KoraTto:
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1. e cbxpaHsiBan naponarta Cu 3a CK/OYBAHE Ha CAENKU Mo TenedoH UM AaHHUTE CU 3a BXOA B
nnatdopmaTa 3a Tbprosus u/unn B cekumata BenchMark Clients 3anucaHm BbpXy €QuH M Cbly
[OKYMEHT;

2. e cboblumn naponarta 1 3a CKIOYBAHE Ha caenku Mo TenedoH WK AaHHWUTE CU 3a BXOA B
nnatdopmaTa 3a Tbproeus u/unu B cekumsita BenchMark Clients Ha TpeTo nuue, BKIIOYUTENHO
Ha YeH OT CEMENCTBOTO CU UM POAHMHA;

3. € NpegocTaBan naposnarta Cu 3a CK/oYBaHe Ha caenky No TenedoH WK AaHHUTE CU 3a BXOA B
nnatdopmaTa 3a Tbproeus u/unu B cekumsita BenchMark Clients 3a nonssaHe OT TpeTo nuue
Wnn ce e Cbrnacun, Unu e oonycHan Te3n AaHHM aa 6baaT U3Non3BaHu OT TPETO Nuue.

KnneHTbT MnoHacs BCMYKM 3arybu, He3aBMCMMO OT pa3Mepa MM, CBbpP3aHW C HepaspeLleHu
TpaH3aKumMn, ako ca MNPUYMHEHW Ype3 u3MaMa WNn nopagu HEU3Mb/IHEHWMETO Ha efHO wunn
rmoBeye OT 3aAb/DKEHMSITA Ha KMEHTa no an. 5. B To3n cnydyail KIMEHTLT ce 3aAb/kaBa Aa
obe3wetn beHuMapk ®rHaHC No peda Ha Y. 63 1 un. 64 ot HactoswmTe 06w ycnoBus.

(6) BbB BCMUKM Clly4Yalt Ha HEM3Mb/THEHME 3ab/HKEHUSTA HA KIMEHTa NO NPEAXOAHUTE alIMHEN e
HaMUe BMHOBHO HEW3Mb/IHEHWE Ha 3afb/DKEHUSITA MO AOroBOpa, 3a KOETO K/MEHTHT HOCW
OTrOBOPHOCT M € ANnbXeH Aa obe3wetn beHuMapk ®UHAHC 3a NpPEeTbpreHUTEe MMYLLECTBEHU
BPEAM M Pa3HOCKM NMpU UK NO NOBOZ M3Mb/IHEHWETO Ha TOBa HapeXAaaHe.

(7) PuckbT, cBbp3aH C MHBECTMPAHETO U cAenkute ¢ MHAHCOBU MHCTPYMEHTU Ce HOCU M3UsN0
OT K/IMeHTa. MIHBECTULMOHHUST MOCPEAHWK HE HOCKM OTrOBOPHOCT 3a MOCTUIHATMS OT K/IMEHTa
pe3ynTaT B U3Mb/IHEHME HA HAPEXAaHUATA Ha KIWEHTA.

(8) AKO KJIMEHTBLT € NMPUUYUHWUA Ha MHBECTULIMOHHMS MOCPEAHUK UMYLLECTBEHW BPEAW, PasHOCKM
unu apyrn MHAHCOBO HEBNAronpusiTHU NOCneamuM, MHBECTULIMOHHUAT MOCPEAHUK MMa MpaBo
Aa Crpe U3MbJIHEHWETO Ha AZIEHW Beye HapeXAaHust WM MHCTPYKUMM Ha KnneHTa (Hanp. 3a
BHOCKM WNN TErNEHUs Ha MapuyHU CPeACTBa, WM MPEXBbPsHE Ha (PUHAHCOBU MHCTPYMEHTU
KbM APYr NOCPEAHWK WM [AEenosuTap, WAM Ap. MHCTPYKUMM WM UCKaHWUSI Ha KJIMEHTa) U Aa
OTKaXe NPUEMAHETO HA HOBM [0 YPEXAaHe Ha UMYLLECTBEHWUTE OTHOLLEHUS C KJIMEHTA.

Un.60 (1) VHBECTUUMOHHUAT NOCpeaHUMK OTroBaps 3a W3Mb/HEHWETO Ha W3MCKBaHUATA Ha
3aKOHA M Ha npaBunata Ha CbOTBETHOTO MACTO Ha TbproBUs OT K/MEHTUTE, Ha KOWUTO
npeaocTaBs ycniyrata no ocurypsiBaHe Ha npsk enektpoHeH poctbn (MEJ) Ao MACTO Ha
TbpProBus, a MMEHHO TOBa Ca KNWeHTUTe Ha BeHuMapk ®UHAHC, KOMTO 4pe3 enekTpOoHHaTa
nnat¢opma BG Trader TbpryBaT C (MHAHCOBM WMHCTPYMEHTM Ha oOpraHu3upaHute oT Bdb
perynvpaH nasap W/wam MHOroCTpaHHa CUMCTeMa 3a TbproBust. MIHBECTUUMOHHWUAT MNOCPefHUK
n3BbplBa HabnoaeHMe Ha CKAKYBaHUTE OT Te3W KIMEHTU CAENKU C LUen YCTaHOBSIBaHe Ha
HapylWeHUsl Ha W3UCKBaHUSATA MO WM3peyeHue MbpBO, HenpaBOMEpHa TbproBus WM Ha
noBeaeHne, KOUTO MOXE Aa e CBbP3aHOo C rnasapHu 3/10yrnoTpebu 1 3a KoeTo yeeaoMsisa KOH.

(2) beHuMapk ®uHaHC cnean W OTroBapsl KAMEHTUTE, MON3BalUM ycnyrata npsik eneKTPOHEH
poctbn (MEA) A0 MACTO Ha TbProBus, Aa He MoraT [a HaaBuLWaAT CbOTBETHWUTE NpeaBapuUTesTHO
3a4a[eHn nNparose 3a TbProBus N KpeauTHU JINMUTM.

Yn.61 (1) beHuMapk ®MHAHC He HOCK OTrOBOPHOCT MpW eBeHTYyasnHa Bpeaa, NponycHaTa nonsa,
HepeanuampaHa nedyanba nnun peanusunpanHa 3aryba, NnpeTbprisHa oT KMeHTa B pe3ynTar Ha:

1. HEMbJIHO W/WNIM HETOYHO NOAAAEHO OT K/IMEHTA HApEXAaHe UK UHCTPYKLUS;
2. BPEMEHHO WM TPalHO NPEKbCBaHE Ha Bpb3KaTa Ha KIIMEHTA C MHTEPHET;
3. BpEMEHHa Unu TpariHa NoBpeaa Ha ApyruTe U3MNon3BaHu CPeACTBa 3@ KOMyHUKaUMsl U Bpb3Ka;

4. HeOCTaTbLM UM OrPaHNYEHUS, CBbP3aHN C TEXHUUECKUTE CPEeACTBa U YCTPOICTBA 3a A0CTbN,
M3MON3BaHWU OT K/IMEHTA, XapAyepHU U COMTYyEepHM MPOAYKTU U CUCTEMU, TEXHUS KAnaLMUTET W
TEXHWUYECKM XapaKTEPUCTUKKM, OMNpeaensn CTabUnHOCTTa U KaYeCcTBOTO Ha MHTEpHET Bpb3kaTa
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Ha K/IMEeHTa, MHTEepHeT [AOCTaBYMKA Ha KJIMEHTA, WMHTEPHET TpaceTo, Mpe3 KOeTo MWHaBa
Bpb3KaTa My, dm3myeckaTa SIoKaumns Ha KIneHTa n Apyrm TeEXHUYECKU NPUYMHK, He3aBucelumn ot
beHuMapk ®uHaHC.

(2) Mpy HacTbNBaHe Ha TeXHU4YECKa HeM3MnpPaBHOCT WKW Apyr NpobneM CBbp3aH C AOCTbN WK
HEBb3MOXHOCT Ha K/MEHTA Aa [AOCTbNM nnatcdopMaTta CM 3a TbproBusi, B T.Y. /Mnca Ha
KOTUPOBKM, KIMEHTLT € JJTbXEH Aa ce CBbpXe He3abaBHO ¢ beHYMapk ®uHaHC npeay Aa
npeanpvemMe KakBuTO M Aa € [AEUCTBMS, CBbp3aHM C MOAAAEHWM OT HEro HapexaaHus wnu
OTBOpPEHM NO3vUMW. B cnyyall Ha HenpaBWUIHO M3MbAHEHWE (Pecn. HEWU3MbIHEHWE) Ha
HapeXxaaHe, BCNEACTBME Ha TEXHWYECKa HEM3MPaBHOCT B €NeKTPOHHWTE nniatdopMu 3a
TbproBusi, BeHUMapk ®WHaHC We W3BbLPLWKM MPOBEpKa M OLUEHKA Ha M3MbiHeHaTa (pecn.
HEM3Mb/IHEHaTa) MOpbyYyka M Lie B3eMe CTaHOBMLLE OTHOCHO MNPUEMAHETO Ha caenkaTta 3a
HeaencTBuTENHa (M LWe S aHyMpa) UM OKOHYaTeNHa.

BeHuMapk ®UHAHC HE HOCKM OTFOBOPHOCT, AKO HENPAaBUIHOTO (YHKUMOHMpaHe Ha codTyepa e
MPUUYMHEHO OT BbHLUIHWM, HE3ABUCELLM OT Hero (hakTopu, KaKTO M Mopaau HepernameHTvMpaHa
HaMeca Ha K/MEHTA WM Ha TPeTo nuue B codTyepa Ha ENeKTPOHHWUTE nnaTdopmu,
KOMYHUKAUMOHHN TPELIKX, KakToO W ApyrM Mporpamy, BAMSIEWM BbPXY MNPaBUITHOTO
(byHKUMOHMpPaHe Ha codTyepa.

(3) MNpu n3non3BaHe OT KIMeHTa Ha API, codTyepHu npoaykTW, pa3paboTeHu OT TPETU Nvuga,
KaKTO M Ha ckpunToBe, beHYMapk ®UHaAHC HE HOCK HWMKAKBa OTrOBOPHOCT, B T.4. U (pMHAHCOBA,
3a pe3ynTaTuTe OT B3ETUTE MHBECTULIMOHHWU PELIEHUSI OT KAIMEHTAa M 3a NOCNeABalUUTE HEroBU
AENCTBUS, TbIA KaTO HE MOXE Aa BNusie BbPXy TE3W NPOAYKTU, NOPaZM KOETO CblUMTE Ca MU3UsI0
3a CMeTKa M PUCK Ha KWeHTa.

Yn.62 (1) B ciyyamTe, KOrato Bb3HWKHE CMOP OTHOCHO MpeanpueT! AeNCTBUSI B U3MbHEHWE Ha
AOroBOpa, NoAaAeHO OT K/IMEHTA HapeXAaHe UM KOHKPETHA CAENKA WM NO3MLMS Ha MapaKuH,
BeHuMapk ®uHaHC MMa npaBo MO CBOSA MNpeueHka M 6e3 NpeavsBecTMe [Aa 3aTBOPW YacT Wu
BCMYKM OTBOPEHM HA MapIXMH MO3VMLMM Ha KJIMEHTa, Aa pedyuvpa pasMepa Ha OTBOpEHMUTE
No3NLUMM Ha K/IMEHTA, [a He M3Mb/HM Beuve MOCTaBeHa Mopbyka, KakTo M Ja He npuema
HapeX[aHe 3a OTKPMBAHE Ha HOBM MO3ULMM A0 pa3pellaBaHe Ha Cropa, C Uen Aa ce orpaHuym
MaKcMMasiHaTa CyMa, NpeaMeT Ha Cropa C KJIMEHTa.

(2) KoraTo pageH nasap, AOCTaBYMK Ha NIMKBUAHOCT, 6bopca, nocpeaHuk, hrMHaHCOBa MHCTUTYUMSA
nnn  Tpeto nuue, wu3non3eaHo OT bBbeHuMapk ®OuHaHC 3a uUenuTe Ha npefocTaBsHUTE
WHBECTULIMOHHWN YCNyrn, npeanpueMe aencteus crnpsmo beHuMapk ®uHaHc, To BeHuMapk
®VMHaHC MMa npaBO MO CBOSI MNpeuUeHka Aa npeanpuemMe CbOTBETHM AEUCTBUS  CrIPSIMO
3acerHaTuTe CAenku, WHBECTULUMOHHM YCIYyrM W OTBOPEHUTE HACpewHW no3vunn  Mexay
BeHuMapk ®UWHAHC M KIMEHTK, BKIOYUTENIHO KaTO MM aHy/mpa uan MnoBuLLM M3UCKBaHMATA 3a
rapaHUMOHeH Aerno3uT WAW NPOMEHN TexHUTe napameTpu (0beM, ueHa/KOTMPOBKA, CPOK Ha
BaNnAHOCT v ap.).

Un.63 (1) KnueHTbT ce 3aabnmkasBa aa obeswetn beHuMapk ®MHAHC 3a BCUYUKWM 334b/DKEHUS,
3arybu, pasxoau, Takcu, Bpean unu cbaebHu pasHockM (HacTosiwm u 6baelm, BKIKYUMTENHO
HenpeaBuAEHW TakuBa), NPETbPrEHN OT MM Bb3HMKHANM 3a beHuMapk ®UHaHC BbB Bpb3Ka C
NpeaoCTaBsHETO HA YCIYrM Ha KAMEHTA M B pe3ynTarT OT HeU3Mb/IHEHWE Ha HSAKoe OT
3a4b/DKEHNSATA Ha KAMeHTa no AoroBopa, HactoswmTte O6wm ycnoBus, nNoAuMTUKaTa 3a
N3Mb/IHEHWE HA KIIMEHTCKN HApeXAaHWs U OCTaHanuTe MPUIOXKUMU C OTHOLIEHUSTA C KIMEHTA
npasuna u MNOAMTUKKW, Ma3apHUTE MNpaBuna 3a TbProBUS Ha MeXAyHapoAHW nasapu wnu
NPUNOXMMUTE HOPMATMBHWU pa3nopeabun, OCBEH B CllyyauTe, KOraTto Te3u 3aab/DKeHus, 3arybu,
LWEeTH, pa3xoanm UM pa3HOCKM Ca HAaCTbMWAW BCIEACTBME Ha BUHOBHO NOBeAEHWE OT CTpaHa Ha
cnyxuten Ha beHuMapk ®uWHaHC, AOKA3aHO C OKOHYaTeNHO, Henoanexawo Ha obxansaHe,
pelleHne Ha KOMMNETEHTEH OpraH.
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(2) KnueHTbT ce 3agbmkaBa fa obe3wetn beHuMapk ®uHaHC M ako beHuMapk ®uHaHC
npeTbpnu 3arybu, Bpean wim KbM Hero 6b4aT oTnpaBeHn NapuyHKU NpeTeHUMn Ha TPETU Nnua B
pe3ynTtaT Ha:

1. Tpewkn Npyu AaBaHETO Ha WHCTPYKUMM WM HapeXAaHusi npe3 enekTPOHHUTE CUCTEMU WK
nnaTchopMu 3a TbproBusi NO TenedoH UK UMENN OT KJIMEHTa; Un

2. HeTo4yHO m3nbnHeHne oT CTpaHa Ha K/IMEHTa Ha yCnoBuUATa U U3NCKBaHUATa 3a HOPMATUBHO
YCTAaHOBEHO MMHUMAJTHO CbAbpPXXaHME Ha HapeXAaHETO U AEKTapauunTE Ha KJIMEHTA KbM HErO.

(3) B cnyyaute no npeaxoaHute anumHen beHYMapk ®MHAHC MMa NpaBo Aa NpuxBaHe CTOMHOCTTA
Ha npeTbprisiHaTa Bpeda, 3aryba, BCMYKM pPasxoaM, TaKCW, Bb3HWUKHAIM 3a4b/DKEHUS WK
OTNPaBEHN NMapWUYHWU NPETEHUMWN OT HAIMYHUTE MapUYHM CPeACTBa MO CMETKUTE Ha K/IMEHTa, 3a
KOETO ro yBeAOMsiBa Ha MpeAoOCTaBEHUSt OT KJIMEHTA €NEeKTPOHEH aapec, no TenedoH Ha
3anucBalla ce TenedoHHa JIMHMS MM 4Ype3 cboblleHne B nnatdopMaTta 3a TbproBusi. AKO
CTOMHOCTTa Ha MpeTbprnsHaTa Bpeda, 3aryba, pasxoaw, TaKCu, 3aAb/DKEHUst WM OTNpPaBeHU
Mapu4yHW MPETEHUMU HaAXBbpis pa3Mepa Ha Ha/MYHUTE MO CMETKUTE Ha KWEHTa MNapuyHu
cpeactBa, beHuMapk ®uHaHC MMa MpaBO 3a OCTaTbka Aa Tbpcu O6Ee3WEeTEHNe OT KJIMEHTA MO
06LKMs 3aKOHOB pefl, 3aeAHO CbC 3aKOHHATa NMxBa 3a 3abaBa.

Un.64 (1) B cnyyalt, ye KIMEHT MMA HEMOraceHW MapuyHM 3a4b/DKEHUSI MO A0roBopa CU C
BeHuMapk ®WHAHC UM € C OTpUUATENHO MApUYHO Canfgo Mo CMETKUTE CUM 3a TbproBus,
BeHuMapk ®rHaHC MMa NpaBo Aa Npoaase no cobCTBeHa MpeLeHKa U KoraTto Hamepu 3a aobpe
TakaBa 4acT OT (PMHAHCOBUTE MHCTPYMEHTU HA KJIMEHTA, KOATO € A0CTaTb4YHa 3a NMOKPUBaHE Ha
3a[lb/DKEHMSITA My, 3@ KOETO K/IMEHTBHT, C MPUEMAHETO Ha HactoswmTe O6WM ycnoBus AaBa
CBOETO 6€3yC/I0BHO M HEOTMEHMMO Cbr/lacue.

1. KoraTo ¢hMHaHCOBUTE MHCTPYMEHTW Ce TbpryBaT PeAoBHO Ha perynupaH nasap (B T.4. U Ha
MHOrOCTpaHHa cucTeMa 3a TbproBus), BeHuMapk ®uHAHC We ocblecTBM NpofaxbaTta, KaTo
nojaae B CUCTEMATA Ha peryinpaHus nasap rnasapHa odepra 3a CMeTKa Ha K/MeHTa. B cniyuai,
ye CbOTBETHUTE (DMHAHCOBM MHCTPYMEHTU He Ce TbpryBaT PeAoBHO Ha perynvpaH nasap wiu He
Ca AonycHaTV [0 TbProBusl Ha perynupaH nasap, beHuMapk ®uHaHC e M3BbpLLKM Npodax6baTa,
KaTo npunara MonuTukata 3a M3Mb/IHEHNE HA K/IMEHTCKU HApEeX[aHusl, 38 KOETO K/IMEHTBT, C
NpUEMAHETO Ha HacTosiwmTe O6LWM YCNoBUS, AaBa CBOETO 6e3yC/I0BHO M HEOTMEHMMO Cbr/lacye.

2. B cnyyan, ye KIMEHTBT MMa OTKPUTM MO3MUMM MO AOrOBOPM 3a Pas3fivku W/Win Apyru
[AepvBaTMBHU (DUHAHCOBU WMHCTPYMEHTU, TbpryBaHM Ha MapXXWH OCHOBa, BeHuMapk ®uHaHC
“MMa NpaBo Aa 3akpue, 6e3 aa e HeobxoaMMO KakBOTO U Aia € ofobpeHne OT CTpaHa Ha K/IMEHTa,
YaCTUYHO WM U3UAN0 OTBOPEHUTE MO3uMUMKM C LUen OcurypsiBaHe Ha HeobxoaumuTe napuyHu
CpeacTBa 3a NoracsiBaHe Ha 3aAb/HKEHUATA Ha K/IMEHTa, 3@ KOeTO NOCNeAHUST C NPUEMaAHETO Ha
HacToswmTe OblmM ycnosus aasa CBOETO H6e3ycnoBHO U HEOTMEHUMO cbrnacue. C npuopuTeT ce
3aKpvBaT MO3MUMMTE C HaW-TONSIM peanu3upaH HeraTMBEH pe3ynTaT C uen ocBoboxaaBaHe Ha
AOCTaTbYyHO MNapu4yHM CpeacTBa MO CMeTKaTa Ha K/AMEHTA, KaTo CblUMAT Cce Cbracssa
6e3ycnoBHO U HEOTMEHMMO C UEeHUTe, NPy KOMTO No3uuumnTe ca 3aTBopeHn. beHuMapk ®uHaHc
yBeAOMsBa MpeaBapuUTE/IHO KIMEHTa 3@ HaMepeHMeTo CU Aa YNpaXHW npaBata cu Mo
HacTosilaTa pa3nopeaba kaTto MO Bb3MOXHOCT My MPeaocTaBs CPOK, B KOWTO KIMEHTLT CeaBa
[a BHece HeobxoanMMTe NapuyHM CPeacTBa, 3a Aa MOKpUe 3aAb/HKEHUSTa CU. YBeAOMSBAHETO
MOXe Aa Ce M3BbplmM No TenedoH (Ha 3anucealla ce TenedOoHHa NIMHKUS), NO eNleKTPOHHA MoLua
WUNn Ype3 CbOTBETHATa efeKTPOHHa nnaT¢opMa 3a TbProBusi, BKIKOUUTENHO Ype3 aBTOMATUYHO
reHepupaHo OT Hesi cboblieHne (MapaxuH Kon). Mpu yBeaoMsiBAHE MO €NeKTPOHHa nowa,
beHuMapk ®uHaHC NpyemMa, Ye KIMEHTLT e NMoAy4dus YBeAOM/IEHMETO CbC CaMOTO M3NpallaHe Ha
€1eKTPOHHOTO CbobLleHne Ha NpeaoCTaBeHus OT K/IMEeHTa eNleKTPOHEH aapec.

(2) Korato nony4deHute ot beHYMapk ®OMHAHC CyMU BbB Bpb3Ka C onepauumte no npeaxogHara
annHes ca B Yy)XXAeCTpaHHa BanyTa Mpuy noracsiBaHe Ha 3aAb/DKeHUsTa Ha KIMEeHTa, ce npwniara
Kypc “KynyBa” Ha beHUMapk ®1HaHC 3a CbOTBETHATa BaslyTa B AEHS Ha onepaumsaTa.
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(3) B cnyyan, ye cnen npoaaxba Ha MHAHCOBUTE MHCTPYMEHTU Ha KJIMEHTA WK 3aTBapsiHE Ha
no3uumMuTe My Mo AOroBOPU 3@ Pas/iKKM WU APYrv AEepUBATUBHU MHCTPYMEHTU Ha MapaXXuH,
CangoTo NO CMeTKaTa Ha KMeHTa Npoab/mku Aa bbae oTpuUaTeNnHO, KIMEHTHLT Ce YBEAOMSIBa 3a
ocTaTbka OT 3aAab/keHueTo, beHUMapk O®uHaHC cnupa Aa U3MbAHSABA HapexaaHusTa My 3a
MoKyrnka Ha (PMHAHCOBM WHCTPYMEHTW, CbOTBETHO 3@ OTKPMBAHE Ha Mo3vuuy No AOroBopu 3a
pasnMKn M/vnu Apyru 4epUBAaTUBHU UHCTPYMEHTU Ha MAp[XXWH OCHOBA, KaTO K/IMEHTBLT Ob/DKU
HeYCTOMKa 3a 3aKkbCHeHWe B pa3mep Ha 0,1% 3a BCekM MPOCPOYEH AEH BbpXy HeroraceHaTta
4acT OT 3aAb/HKEHMETO CU KbM BbeHuMapk ®OuHaHC.

(4) B ciyyalt, ye KIMEHTHLT MMa pas3KpUTM MOBeYe OT efHa CMETKM 3a TbproBusi B BeHuMapk
®UHaAHC M MO HAKOA OT TAX CblUMAT MMa oTpuuatenHo cango, beHuMapk ®uHaHC, € uen
MOKpMBaHe Ha 3aAb/DKEHUSITA Ha K/MEHTA, MMa MpaBO Aa NPEXBbpPAs CAYXeH6HO napuyHu
CpeAcTBa OT €4Ha CMETKa 3a TbproBus Ha KAMEHTa KbM [pyra HeroBa CMETKa 3a TbproBus, 3a
KOETO K/IMEHTBLT C MpUEMaHeTo Ha Hactoswmte O6wy ycnoBms aaBa CBOETO 6e3yCroBHO U
HeOTMeHNMO cbrnacue. beHuMapk ®uHaHC yBeaoOMsIBa NpeABapuTENHO KIIMEHTa 3@ HAMEPEHUETO
CU [a ynpaxHW MpaBOTO CM MO HacToswata pasnopenba no TenedoH (Ha 3anucealla ce
TenedOHHa NMHKUS), NO eNeKTPOHHa Moua WK Ype3 CbOTBETHaTa eneKkTpoHHa nnatdopMa 3a
Tbprosusi. MNpu noracsiBaHe Ha 3aAb/HKEHMSATA Ha K/IMEHTA B C/lydal, Ye Te ca B YyXXAeCTpaHHa
BanyTa ce npunara Kypc “kynyeBa” Ha beH4YMapk ®uHAHC 3a CbOTBETHATa BanyTa B AEHS Ha
onepauusTa.

(5) MNpeaxogHuTe anuHeM He ce npunarat B Cy4auM Ha OTpUUATENHO NapuyHO cango no
CMETKUTE 3a TbproBusi Ha HenpodecMoHanHW KWEHTH, TbpryBaliy C AOrOBOPU 3a pasfvKu,
cnpsiMo KouTo ¢ PeweHne Ha KOH N2 918-UM ot 30.07.2019 r. MHBECTULUMOHHUAT NOCPeAHVK e
3a4b/DKEH @ OCUIypu 3alumTa npy oTpuuaTeneH 6anaHc.

ﬂpe,aoc TaBsiaHE Ha I/IH¢0,DM3L/I/IH 3a USIMTBJTHEHN HAPEXXAaHUs, OTHETU U CTIPaBKU 4O K/THEHTA

Un.65 (1) beHYMapk ®uHaHC NpefocTaBs Ha KAMEHTa OTYETU 3a NpeaoCTaBsHWUTE YCIyrn Ha
TpaeH HocuTen cbrnacHo [enerwpaH pernameHt (EC) N2 2017/565. Otuetute BKAOYBAT
nHdopmauns, KosSTo e cbobpa3eHa C BMAA M COXKHOCTTA Ha CbOTBETHUTE (PUHAHCOBM
WMHCTPYMEHTU M C XapaKTepa Ha npeaocTaBsHaTa yCnyra, Kakto U MHdopMaumsa 3a pasxoauTe,
CBbP3aHU CbC CAENKUTE M YCYIrUTE, M3BbPLUEHN 3a CMETKA Ha KIIMEHTa.

(2) Korato BeHuMapk ®WHAHC M3MbAHWM OT WMMETO Ha KAMEHT HapeXxaaHe, pasfiMyHO OT
HapeXaaHe CBbp3aHO C YNpaB/ieHWETO Ha nopTdenn, TpsbBa Aa W3BbPWM CNELHOTO MO
OTHOLLUEHWE Ha TOBa HapeXxaaHe:

a) He3abaBHO MpedoCTaBsi Ha KAMEHTA Ha TpaeH HOCUTEN OCHOBHaTa WHOpMaumMsi OTHOCHO
N3MbJIHEHWETO Ha TOBA HapeXAaHe;

6) m3npawa Ha KnMeHTa cbobuleHMe Ha TpaeH HocuTeN, NOTBbPXKAABALWO M3Mb/IHEHWETO Ha
HapeXAaHETO Bb3MOXHO HaW-paHO, HO HEe MO-KbCHO OT MbpBuS paboTeH fAeH cneq
N3Mb/IHEHWUETO, WU KOraTO MHBECTULMOHHUAT MOCPEAHMK € NOYyYn NOTBbPXKAEHUETO OT TpeTa
CTpaHa — He MNO-KbCHO OT MbpBUS paboTeH AeH cneq noslydaBaHe Ha MNOTBbPXAEHWMETO OT
TpeTaTa CTpaHa.

bykea 6) He ce npwnara, Korato NOTBbPXAEHNETO 61 CbAbPXKANo CbliaTa NHMOPMaUnS, KakTo 1
NOTBbPXXAEHNETO, KOETO Ce M3npalla He3abaBHO Ha KMEHTa OT ApYyro nuue.

bykBn a) n 6) He ce npunaraTt, KOrato HapeXAaHUsATa, U3MbJHEHM OT MMETO Ha K/IMEHTH, ca
CBbp3aHu C obnuraummn 3a uMHaHCMpaHe Ha AOroBOpPU 3a UMOTEYEH KpeauT CbC CroMeHaTuTe
KMMEHTWU, KaTo B TO3M C/y4all AoKNagbT 3a cAefnkaTa Ce WM3BbplUBA €AHOBPEMEHHO CbC
CbobLIaBaHETO Ha YCNOBUSITA HA WMOTEYHUS KpeauT, HO He MO-KbCHO OT eAuH Mecey crej
N3Mb/IHEHME Ha HAPeXAAHETO.
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(3) OTtoenHo OT M3UCKBaHUSITa MO npeaxoaHaTa anuHes beHuMapk ®uHaHC npeaocTaBs Ha
K/IMEHTA Npu NoMckBaHe MHGOPMaLUs OTHOCHO CTaTyca Ha HapeXaaHEeTo.

(4) B cnyyail Ha HapeXaaHusl Ha KIIMEHTU, CBbp3aHu C ASIOBE WM akuuu B Npeanpustue 3a
KONEKTUBHO MHBECTUPAHE, KOUTO Ce U3Mb/HABAT nepuoamyHo, beHuMapk ®uHaHC npegocTass
nHgopmaumaTa no peaa Ha anvHes 2, 6ykea 6) Unu NpegocTaBs Ha KIMEHTA MOHE BEAHBLX Ha
BCEKM LLEeCT Mecelia nHgopmMaumaTa, nocoveHa B uneH 59, naparpad 4 ot [lenernpaH pernameHT
(EC) N2 2017/565, no oTHOLLEHWE Ha Te3U CAENKMW.

(5) VHBECTULUMOHHMAT NOCpeaHMK MOXe Aa NPeaoCTaBu Ha KaneHTa MHdopMaumsTa no yneH 59,
naparpad 4 ot HdenernpaH pernameHT (EC) N2 2017/565, kaTo u3nonsea CraHAapTHW KOAOBE,
KaTo npefocTaBu 06sICHEHNE Ha U3MON3BaHNTE KOAOBE.

(6) AKO CETBL/IMEHTBLT He bbae M3BbPLUEH Ha NocoYeHaTa AaTa WX Bb3HUKHE Apyra NpoMsHa B
I/IH(.'bOpMaLlVIFITa, CbAbpXXallla Ce B MOTBbPXAEHUETO 3a CAEJIKa, BquMapK ®uHaHC yBEAOMSBa
KNWeHTa No noaxoasil Ha4ymH A0 Kpad Ha paGOTHVIﬂ A€EH, B KOWTO € Y3Han 3a npoMsHara.

Yn.66 (1) Korato npepocraBs ycnyra 3a yrnpaBrieHuMe Ha nopTdenn Ha knaveHTn, beHuMapk
®uHaHC NpeaocTaBs Ha BCEKM TaKbB K/MEHT MEPUOAMYHA CrpaBKa Ha TpaeH HoCUTEen 3a
AEVHOCTUTE MO YynpaBneHne Ha nopTdenna, n3BbpwBaHN OT MMETO Ha TO3WU KJIMEHT, OCBEH ako
TakaBa CnpaBKa He ce NpeaocTaBs OT Apyro nuvue. MepuoanyHata crnpaBka MNpeacTaBnsiBa
KOpeKTeH M banaHcupaH nperneq Ha U3BbpLUEHUTE AEMHOCTU U Ha pe3ynTaTuTe OT nopTdenna
npe3 OTYETHUS Nepuoa WM BKIYBA MHOpMaumaTa no dneH 60, naparpad 2 ot [denervpaH
pernameHT (EC) N2 2017/565.

(2) MepuoanyHaTa crpaBKka ce NPeAoCTaBsl BEAHBX Ha TpU Mecela, C U3K/TIUYEHNE Ha ClefHuTe
cnyyau:

a) KOorato MHBECTUMUMOHHUST MOCPEAHWMK MPEeAoCTaBs Ha CBOMTE KAMEHTM AOCTbM A0 OHNaWH
cUcTeMa, OTroBapsilla Ha KpUTepumTe 3a TPaeH HOCUTEN, ako aKTyalHUTE OLEHKM Ha nopTdeiina
Ha KAMeHTa ca AOCTBMHM M aKO K/IMEHTBLT MMa flieCeH AOCTbN A0 MHMOPMaumMsTa, U3MCKBaHa OT
uneH 63, naparpad 2 ot [AeneruvpaH pernameHT (EC) N2 2017/565, n WHBECTUUMOHHUAT
nocpeaHnK pasnofiara C A0Ka3aTeNnCTBa, Ye KIMEHTBLT € OCbLUeCTBMA AOCTbN A0 OueHKaTa Ha
CBOS NOpTdenn NoHe BeAHBX NPe3 CbOTBETHOTO TPUMECEUME;

6) B cnyyanTe, KOraTo ce npuara anuHes 3, NepuoamnyHaTa cnpaska TpsibBa Aa ce NpeaocTaBs
NoHe BeAHbX Ha BCekn 12 Mecela;

B) KOraTo Criopa3yMeHUETO MeXAy WMHBECTULUMOHHWUS MOCPEeAHUK M K/IMEHTa 3a ynpaB/ieHne Ha
noptdenn paspewaBa GUHaHCMpaH C AbAr nopTdeinn, nepuoauyHaTa cnpaBka TpsibBa ce
npefocTaBsl MOHE BEAHBX MeCeyHo.

M3kntoueHneTo, npeasuaeHo B 6ykBa 6), He ce npunara B cyYa Ha caenkm ¢ UHaAHCOBM
WMHCTPYMEHTK, 0bxBaHaTu OT uneH 4, naparpad 1, Touka 44, 6yksa B) oT Aupektnea 2014/65/EC
UNn nonagawim B HSAKOS OT Toukn 4—11 B pasgen B oT npunoxeHwe I Ha nocoyeHata
AVpeKTuBa.

(3) B cnyyante, Korato KAMeHTLT u3bepe ga nosydasa MH@OpPMaUMSTa OTHOCHO M3MbJIHEHUTE
CAENKM Ha MHAMBMAYaNHa OCHoBa, beHYMapk ®uHaHC He3abaBHO NpeaoCTaBs Ha KAWEHTa npu
M3Mb/IHEHWE Ha CAefka OT YnpaBWUTENs Ha nopTdelrna ocHoBHaTa MHMOPMaLUMs OTHOCHO Tasu
CAernka Ha TpaeH HocuTen.

beHuMapk ®uHaHC mn3npawa Ha KiMeHTa cboblleHre, NOTBbPXKAABaLLo CAeNKaTa M CbAbpXXallo
nHdopMaumsaTa no YneH 59, naparpad 4 ot HdenernpaH pernameHT (EC) N2 2017/565, He no-
KbCHO OT MbpBus paboTeH AeH cnef M3Mb/HEHWETO WM KOraTO WMHBECTUUMOHHUSAT NOCPefHUK
nosyyaBa MOTBbPXKAEHWUETO OT TpeTa CTpaHa — He MO-KbCHO OT MbpBus paboTeH AeH cnep
noflydaBaHeTO Ha MOTBbPXAEHMETO OT TpeTrata cTpaHa. WM3MCKBAHETO Mo npeaxoaHOoTo
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N3pedyeHne He ce npunara, Korato NoTBbpP>XAEHNETO 6n CbAbp>Kaso CbllaTa VIHCbOpMaLl,VIﬂ KaTo
NOTBbPXAEHNE, KOETO He3abaBHO ce manpatla A0 KJIMEHTa OT APYro nLeE.

(4) Korato beHuMapk ®vHaHC NpefocTaBsi ycnyraTta 3a ynpaBfieHue Ha noptdeiin, nHpopMmnpa
K/IMeHTa, ako obliaTa CTOMHOCT Ha NopTdenna, oueHeHa B HAa4arioTo Ha BCEKWU OTUETEH Nepuog,
ce obesueHn ¢ 10 % v BnocneacTeme € KpaTHM Ha 10 % CTOMHOCTW, He MO-KbCHO OT Kpasi Ha
paboTHMSI AeH, B KOMTO TO3M Mpar e NpeMmMHaT WK ako NparbT € NpeMUHaT B HepaboTeH aeH —
[0 Kpas Ha cneagalmsi paboTeH AeH.

(5) Korato npu ynpaBneHve Ha nopTdeinn MHBECTULIMOHHUAT MOCPEAHWMK AbPXM B CMETKa Ha
HenpodgeCcnoHaneH KIMEHT Mo3vuMM BbB (PMHAHCUMPAHW C AbAr (UHAHCOBUM WMHCTPYMEHTU WK
COeNKM C  YCNOBHM 3aabikeHus, beHuMapk @®uHaHC MWHMOPMMpPA KIMEHTa, KoraTo
MbpBOHaYanHaTa CTOMHOCT Ha BCEKM MHCTPYMEHT ce 06e3ueHn ¢ 10 % 1 BNocneacTBMe C KpaTHU
Ha 10 % cToiHoCTW. [JOKNaABaHETO Ce M3BbPLLUBA 33 BCEKU OTAENEH UHCTPYMEHT, OCBEH aKO C
KJIMEHTa € IOrOBOPEHO APYro, U A0 Kpasi Ha paboTHMS [IeH, B KOWTO TO3M Npar € NpeMUHaT, Uin
aKo MparbT e NpeMuHaT B HepaboTeH AeH — A0 Kpast Ha cneasawms paboTeH AeH.

Un.67 (1) Korato beHuMapk ®uHaHC AbpXM (DUMHAHCOBM WHCTPYMEHTM Ha KIMEHTU WK
CPEeACTBa Ha KWEHTW, M3npalla NnoHe BeAHBbX Ha TPUMeceune Ha BCEKWU K/IMEHT, 3a KOroto
AbPXN (DMHAHCOBUM MHCTPYMEHTU MW Napu4yHW CPeacTBa, CrpaBka Ha TPaeH HOCUTEen 3a Te3un
(PUHAHCOBM MHCTPYMEHTWU MW CPeacCTBa, OCBEH akO TakaBa CnpaBka € npefocTaBeHa B Apyra
nepvoanyHa cnpaska. [py NOMCKBaHE OT KIMEHTA WHBECTULUMOHHUAT MOCPEAHUK MpeaoCTaBaT
Ta3w crpa.ka No-4YeCcTo CpeLly Bb3HarpaxaeHue, ornpeaeneHo B Tapudara Ha nocpeaHuka.

(2) CnpaBkaTa 3a aKTMBUTE Ha KIWEHTA CbAbpKa cneaHaTa UHbopMaums:

a) noapobHOCTM 33 BCUMYKM (DMHAHCOBM WHCTPYMEHTM WM  CPeACTBa, AbpXKaHu OT
MHBECTULIMOHHMS NOCPEAHUK 3a K/IMEHTA B Kpasi Ha nepuoaa, 06xBaHaT OT CrpaBKaTa;

6) CTENEHTA, B KOATO BCEKU CbMHaHCOB MHCTPYMEHT WU CPEACTBA Ha KJIMEHTA Ca 6unm npeaMeT
Ha caenku 3a (pMHaAHCUpaHe C LeHHU KHWXa;

B) pa3Mepa Ha BCsAKa Mof3a, MOCTUrHaTa 3a KAMEeHTa B pe3ynTaT Ha yyacTue B CAeNKM 3a
(vHaHCHpaHe C LeHHM KHUXA, KaKTO M OCHOBATa, Ha KOATO Ca MOCTUrHaTU Te3W NOM3Mu.

r) M3pUYHO MOCOYBaHe Ha aKTMBMTE WAM CPeacTBaTa, KOMTO Ca npeaMeT Ha npaswiata Ha
OvpektnBa 2014/65/EC n MepkuTe 3a HEMHOTO MpwuiaraHe M Ha Te3u, KOUTO He ca, Hanpumep,
KOWTO Ca NpeaMeT Ha A0roBop 3a PUHAHCOBO 0be3neyeHne C NpexBbpssHe Ha NpaBa;

A) V3PUYHO MOCOYBAHE HA aKTUBWTE, KOWTO Ca 3acerHatv OT OMNpeaesieHn OCOBEeHOCTM Mo
OTHOLUEHWE Ha NpaBaTa Ha COGCTBEHOCT, HanpuMep, KOUTO MoAnexaT Ha obe3neunTeneH
VHTEpEC;

€) nasapHaTa WM OUEeHeHaTa CTOMHOCT, aKo MNa3apHaTa CTOMHOCT He € Ha/M4Ha, Ha
(bHaHCOBUTE MHCTPYMEHTM, BK/OYEHM B CnpaBKaTa, C M3PUYHO MOCOYBAHE Ha (hakTa, 4e
OTCbCTBMETO Ha Ma3apHa LieHa MOXEe Aa € MOKasaTeNHO 3a Jinca Ha NNKBMAHOCT. OueHeHaTa
CTOWHOCT Cce onpeaenst oT MHBECTULMOHHWS MOCPEAHMK Bb3 OCHOBA Ha MPUHLUMMA Ha roniaraHe
Ha MaKCMMaslHu yCunusl.

B cnyyante, koraTto nopTENNbT Ha KIMEHTa CbAbpXXa MOCTLIIEHNS OT e4Ha WM noBeve
HeypefeHn caenku, uHdpopMaumaTa no bykea a) MoXe Aa ce OCHOBaBa WM Ha AaTtata Ha
CK/IIOYBAHE Ha caenkaTta, WM Ha AataTa Ha CeTb/IMEHTa, MpuU YCOBUE Ye efHa M Cbllia OCHOBA
ce 13nosn3Ba NnocneaoBaTeNHo 3a usnaTa TakasBa MHgopMaums B CnpaBkaTa.

MNeproanyHaTta cripaBka 3a aKTUBUTE HA K/IMEHTA He Ce NpeaoCTaBs, KOraTto MHBECTULMOHHUAT
nocpeaHnK npeanocrtaBd Ha CBOUTE KIIMEHTWM AOCTbM A0 OHMaWH CUCTEMa, OTroBapsila Ha
KPUTEPUUTE 3a TPa€H HOCUTEN, aKO aKTya/lHM CrnpaBKU 3a d)VIHaHCOBVITe MHCTPYMEHTUN WU
cpeactBata Ha K/IIMEHTA Ca JIECHOAOCTBLbMHM OT KAMEHTa U UHBECTUUMOHHUAT NOCPEAHUK
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pa3nonara C AOKa3aTesiCcrtBa, Y€ KIUEHTBbT € OCbWECTBMA A0CTbll A0 Ta3uW CrpaBKka MOHEe
B€AHDX npe3 CbOTBETHOTO TPUMeceuume.

(3) Korato BeHuMapk ®UWHaHC ObpXU (UHAHCOBU WHCTPYMEHTU WM MapuU4HU Cpeactsa U
M3BbpLUBa YC/yra 3a YynpaBfieHne Ha nopTdein 3a KIMEHT MOXe Aa BK/IYM CrpaBkaTa 3a
aKTUBWTE Ha KIMEHTa B NepuoaMyHaTa CrpaBKa 3a M3BbpLUEHUTE AEMHOCTU MO YyrpaBieHVe Ha
nopTdelina, KoATO MpeaocTaBs Ha TO3WM KIMEHT no uneH 60, nmaparpad 1 ot [denervpad
pernameHT (EC) N2 2017/565.

Un.68 (1) B cnyyas Ha nodafeHM HapexzaHus M CKIOYEHU CAENKM 4pe3 efIeKTPOHHA
nnatcdopMa 3a TbproBusi NMOTBbPXKAEHMSITA 3a CK/OYEHW CAENKM, OTYETUTE 3a THProBusl U
CnpaBkUTe 3a (UHAHCOBUTE WHCTPYMEHTU WM MNapUYHWTE CPeACTBa Ha K/MEHTa, ce
NpeAoCTaBAT Ha K/IMEHTa Ype3 efleKTPOHHaTa nnaTgopMa 3a Tbprosus.

(2) Korato beHuMapk ®MHAHC e 3aab/KeH Aa NPeaoCTaBuM Ha KOHKPETEH KIWMEHT onpeaeneHa
MHOPMaUMS UK YBEAOMIIEHME U KIIMEHTLT HE € NPeAOCTaBU 3a LENTa eNIEKTPOHEH aApec UIu
TenedoH UM CbLUMTE Ca HEAKTyasIHW, KaKTO U KOraTO CbAbpPXAHWETO Ha YBEAOMEHMETO WK
WHdopMaumsTa He npegnonara nNpefoCTaBsSHETO WM MO TenedoH, YBEAOMSIEHWETO ce
npeaocTaBs B 0(hUC HA MHBECTULIMOHHUS MOCPEAHNK NPY NOUCKBaHE.

(3) KnueHTbT MoXe Aa npeacTaBu MUCMEHO Bb3paxkeHue Ao BeHuMapk ®uHaHC BbB Bpb3Ka C
MOSlyYeHO MOTBbPXAEHME 3a CAENKA, OTYET WAM CnpaBka 3a (DUMHAHCOBM WHCTPYMEHTU WK
Mapu4HW CpeacTBa B 3-AHEBEH CPOK OT HEroBOTO Nosy4YaBaHe. KnMEeHTHLT MOXe Aa Bb3passiBa
€AMHCTBEHO Cpelly HETOYHO M3MbHEHVE Ha NOJAAEHO HapexaaHe. B cnyyail, ye KIMEHTLT He
Bb3pa3u B CpoKa MO M3peyeHue MbpBO, Ce CYMTa, Ye e Mpuen NOTBLPXKAEHWETO, OTYETa WK
CrpaBKaTa 3a HeroBUTE aKTUBM.

Ob61Lymn n3NCKBaHUS ripu yripasJ/ieHne Ha ﬂOqubeﬁﬂ wWin MHBECTULIMOHHU CbBETU

Yn.69 (1) BeHuMapk ®uHaHC npedocTaBs YCAyrM MO ynpaBfieHWe Ha nopTdenn unm
WHBECTMLUMOHHN CbBETW CaMO MpW MOUCKBaHe OT CTpaHa Ha K/MEHT, Mpu Cnas3BaHe Ha
pa3nopeabute Ha Aupektua 2014/65/EC, AenernpaH pernamenT (EC) 2017/565 n 3MNoON.

(2) Mpu npegocTaBsiHe Ha ycnyrn no ynpaeneHve Ha nopTdenn, beHuMapk ®uHaHC ckioyBa
COeNnKkn C (PUHAHCOBM WMHCTPYMEHTM 3a CMeTKa Ha KAMeHTa Nno cobCcTBeHa wuHuumaTuea, 6e3
HapeXaaHus Ha KIMeHTa, Npu Cna3BaHe Ha YCTaHOBEHOTO B [0OroBopa C K/AMEHTa M CbracHo
M3BbPLUEHATA OLEHKa 3a YMECTHOCT Ha KIMeHTa. YCiyruTe no ynpasneHue Ha noptdenn ce
npegnarat camMo cnes MoAnMCBaHETO HA KOHKPETEeH [O0roBop C K/MEHTa, KaTo KIMEHTLbT
npeaBapuTeNnHO faBa MOTBbPXAEHMETO CM M MpueMa pesynTatuTe OT BCAKa caenka wunu
M3MbJIHEHA onepaumst No nopTdenna My, n3BbplueHa oT beHYMapk ®1HaHC CbrnacHo AoroBopa.

(3) MNpu npepocTaBsHe Ha ycIyrM No ynpaeieHWe Ha nopTdenn WM MHBECTMLMOHHU CbBETU
BeHuMapk ®uHaHC MHMOPMMUpA KIMEHTa, Ye NpeaoCTaBAHETO OT KIMEHTA Ha u3depnaTesHa u
TOYHa MHPOPMaALMS LeNn MHBECTULMOHHUAT NOCPEAHUK Aa My rpenopbya NOAXOASLWM NPOAYKTH
W yCNyru u aa AencTsa B HEroB HaW-A06bp MHTEPEC, KAKTO U Ye MHBECTULMOHHUST NMOCPEAHUK €
ANTbXEH [a U3BbPLUM OLEHKa 3@ YMECTHOCT.

(4) Mpu ynpaBneHne Ha noptdenn (UHAHCOBUTE MHCTPYMEHTM W MapuyHMTE CPeacCTBa Ha
K/IMEHTA Ce yNnpaBnsiBaT M3LSI0 3a HEeroBa CMeTka M puck. Mpu ynpaBneHne Ha noptdenn mnm
npu npegoctaBeH  MHBECTMUMOHEH cbBeT beHuMapk ®uHaHC oOTroBaps camMo 3a
A06pOCHbBECTHOTO, NPAaBOMEPHO U KOMMETEHTHO U3Mb/IHEHWE HA AOrOBOPHUTE 3aAb/HKEHUS, HO
He M 3a MOCTUrHaTUS 3a KIMeHTa KpaeH ¢uHaHCOB pe3ynTtat. beHuMapk ®uHaHC He Hocu
OTFOBOPHOCT 3a (MHAHCOBUSI pe3ynTaT OT MHBECTUUMOHHO peLleHuWe, OCHOBABAalO Ce Ha
MHBECTULIMOHEH CbBET, KOMTO € NPeAoCTaBW Ha K/IMEHTa.
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(5) Mpu ynpaBneHne Ha noptdenn beHuMapk @PUHAHC CkAYBa cAenkM C  (PUHAHCOBM
WHCTPYMEHTW 3a CMETKA Ha KAMEHTa Npu Hal-gobpute ycnoBus M MnonaramMku ycunust 3a
MOCTUraHETO Ha Hal-Aobpo M3Mb/IHEHME Cbobpa3Ho [lonuTMKaTa 3a WU3BMbIHEHWE Ha
HapexxaaHusi. [Mpu ynpasneHve Ha nopTdeiin, korato beHUMapk ®uHaHC NoaaBa HapeXxaaHus 3a
N3MbJIHEHME HA APYro Nnue No B3eTU OT Hero pelleHus 3a CKAoYBaHe Ha caenku ¢ hMHaAHCOoBU
WHCTPYMEHTW 3@ CMETKA Ha KIMEHTA, AeWCTBa Cbobpa3HO Hal-A0bpust MHTEPEC Ha KSIMEHTA, NpU
Cra3BaHe Ha CbOTBETHUTE MPUIOXUMUN KbM Tasu AENHOCT pasnopeabu.

JIeViIHOCT Ha perncTpaLmoHer areHT

Yn.70 (1) beHuMapk ®MHaHC U3BbPLLBA AENHOCT Ha PErMCTPALMOHEH areHT, KOraTo Bb3 OCHOBA
Ha MWUCMEH [OroBOp C K/AMEHTa NoAaBa B CbOTBETHUTE AEMO3UTApPHU MHCTUTYUMU OAHHU WY
[AOKYMEHTM 32 perncTpmpaHe Ha:

1. caenku ¢ GUHAHCOBWN MHCTPYMEHTM, NPEABAPUTENTHO CKITFOYEHM NPSIKO MEXAY CTPaHUTE;
2. NpexBbpsiHe Ha 6e3HaNMYHN (MHAHCOBU MHCTPYMEHTM NPU AapeHVe M HacneasiBaHe;

3. NpoOMAHa Ha AaHHWU 3a MPUTEXATENUTE Ha 6e3Hann4Hn q)VIHaHCOBVI MHCTPYMEHTU, MOMpaBKa
Ha CrpeweHn AaHHWU, WU3OaBaHE Ha LI,Y6J'IVIKaTVI OT YAOCTOBEPUTENTHM AOKYMEHTU U ApPYyrU
,El,el‘;ICTBMFl, npeasnaeHn B npaBuJiIHMKa Ha CbOTBETHATA AENO3UTAapPHA NHCTUTYLUA.

(2) B cnyyante no an. 1 nuuaTa, CbOTBETHO TEXHUTE NpeacTaBuTenu, nognuceaTt HeobxoanmuTe
[OKYMEHTM B NPUCBCTBMETO Ha nuue no 4un. 65, an. 1 ot Hapenba N2 38, cnep kato 6bae
npoBepeHa caMosIMYHOCTTa UM No peaa Ha 3MUM wn MMN3MUIM.

(3) NHBECTUUMOHHUAT MOCPEAHUK MOXE [a M3BbpLUBA NpoBepka B LleHTpaneH aenosutap Ha
LUEHHM KHMXA 3@ MPUTEXaBaHUTE OT [AaAEHO Nnue (UHAHCOBM MHCTPYMEHTM, C KOETO HSIMa
CK/IOYEH OrOBOP, Bb3 OCHOBA Ha NCMEHO 3asiB/ieHne. AnnHes 2 ce npuara CbOTBETHO.

(4) NMpexsbpauTtensat wu npuobpetatensat Ha (UHAHCOBUTE WHCTPYMEHTM MoraT Aa 6baar
NpeacTaBnsBaHM Nped  MHBECTUUMOHHMS  MOCPEAHWMK, KOWTO W3BbpLBA AEMHOCT  Ha
pErMCTpPaLUMOHEH areHT, OT J/uua, W3PUYHO YMbHOMOLWEHW C HOTapuanHoO 3aBepeHo
MbIHOMOLLHO NPV CNa3BaHe U3NCKBaHMATa Nno 4. 59 ot Hapeaba N9 38.

(5) beHuMapk ®uHaHC OTKasBa Aa CKA4YM AOroBOp Mo an. 1 Ha OCHoBaHusATa no yn. 112 ot
Hapen6a N2 38.

(6) Mo wnckaHe Ha npogaBaya W Mpu CbrnacMe Ha KyrnyBada npu MoKynko-npogaxba Ha
6e3HanMyHM MHAHCOBM MHCTPYMeHTM no an. 1, T. 1 cymarta, npeacTaBnsBalia npojaxkHata
LieHa no caenkara, ce Aeno3vpa Npy MHBECTULMOHHUS NMOCPEeAHMK - PEerncCTpauMoOHeH areHT, Ao
PErMCTpUpaHETO Ha caenkata B LleHTpaneH Aeno3wvtap Ha UEHHW KHWKA. WMHBECTUUMOHHMST
nocpeaHnK yBeAoMsiBa CTpaHUTe No CAenkaTa 3a Ta3w Bb3MOXKHOCT.

(7) WN3nckBaHusTa Ha rnaea yeTBbpTa OT Hapepba N° 38, kakTo u rnasa cegma ot 3[MOU, ¢
uskodeHme Ha yn. 70, an. 1, un. 71, an. 1, un. 76, 90 n 91 ot 3lN®U, He ce npunarat B
cnyyauTe, KOrato WMHBECTUMUMOHHUSAT MNOCPeAHWK MpefocTaBs Ha  KIAWEHT  YCIyrn  Kato
perncTpaumoHeH arexT.

OryuraHe o EMIR

Yn.71 (1) HacTosawmaT uneH ce npwiara camo CnpsiMO KIIMEHTUTE opuanyeckn nuua, KouTo
TbpryBaT C AepuBaTH U Ce ABABAT 3a4b/DKEHN SMLUA 3a OTYMTAHE Ha CAENKMTE CU C BIN3aHETO B
cuna Ha PernameHT 648/2012 OTHOCHO M3BBHOOPCOBUTE AepUBaATU, LEHTPANHUTE KOHTPAareHTu u
pernctpute Ha TpaH3akuum (EMIR) u npunexawmTte My AOMbAHWUTENHM CTaHAAPTW, KOMTO
Cb3aBa HOBa €BpOMeicKa perynaumsi, CBbp3aHa C BbBEXAAHETO Ha AOMbIHUTENHU
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3aAb/HKEHUS], C LeN NOBULIABAHE Ha NPO3paYyHOCTTa Npu TbProBusiTa C AEPMBATU M HaMansBaHe
Ha KpeauTHUSI U ONepaTMBHUS PUCK MPW TakuBa CAefnku. B obxBaTa Ha UUTMPaHUTE perynaumu
nonagat, KakToO M3pUYHO M36pOEHN (PUHAHCOBM KOHTPAreHTU Mo CAENKU C AepUBaATUBHU
WHCTPYMEHTW, B TOBA YMCNO UHBECTULIMOHHWUTE MOCPEAHMUM, Taka U HE(PUHAHCOBU KOHTpPAreHTu
— lopuanyeckn nuua, yctaHosenu B EC.

(2) BeHuMapk ®WHAHC W KIWEHTBLT, OfnpefeneH KaTo 3aAb/DKEHO nvue — (UHAHCOB WNu
HedWHAHCOB KOHTpAareHT, No cMucbia Ha EMIR, ce 3agbmkaBaTt Aa OTYMTaT AaHHUTE MO BCUYKM
COENKKN, CKIYEHW OT KIMEHTa C AepvBaTw, MNped nuue, KOETO LeHTpanusvMpaHo cbbupa u
noaabpXXa AaHHW 3@ TakuBa CAENKW, HapeyeHo Pernctbp Ha TpaH3akumu. beyHMapk ®uHaHC
yBEAOMSABA K/IMEHTUTE CU, Ye 3a uenute u Hyxaute Ha EMIR cuuTta u Tpetupa BCUYKUTE CBOM
KIIMEHTU - lOpUAMYEeCcKM Nuua, kato "HeduHaHCOB KOHTpareHT', OCBEH ako He nonajaT B
obxBata Ha noHATMETO "OUHAHCOB KOHTpareHT" no PernameHT 648/2012 OTHOCHO
N3BbLHOOPCOBUTE AEpUBATU, LEHTPANIHUTE KOHTPAreHTW U perucTpuTe Ha TpaH3akuun (EMIR).

(3) KnueHTsT — 3aabmkeHo nunue no EMIR, ¢ npuemaHe Ha HacToswmTe oblum ycnosusa aenervpa
Ha BeH4yMapk ®uWHaHC NMbAHWUTE MpaBa 3a OTYMTAHETO Ha cAenkuTe My npen Pernctbp Ha
TpaH3akuuuTe.

(4) B cnyyan, ye beHuMapk ®uHaHC onpeaenu KNMeHTa KaTto 3aAb/HKEHO nnue — puHaHCcoB nnm
HedMHAHCOB KOHTpareHT, no cMmucbna Ha EMIR, 3a cTpaHuTe Bb3HMKBA 3aAb/KeHWe fJa
cbrnacyBaT nomexay cu nopTdeina Ha KiMeHTa B M3BbHOOPCOBM AepuBaTv NO peda Ha
PernameHT 648/2012 OTHOCHO W3BLHOOPCOBUTE AEpuBATM, LEHTPANHUTE KOHTpareHTu W
perncrpute Ha TpaH3sakumm (EMIR), kakTo 1 Aa cna3saT HapoyHa npoueaypa 3a CBOEBPEMEHHO
pa3KpvBaHe W pa3peluaBaHe Ha CropoBe, CBbP3aHu C BCUYKU CAENKWN C U3BBbHOOPCOBU AepuBaTy,
KOWUTO He Ca NpeMuHanu npe3 ueHTpanu3mpaH KInMpuHr cbrnacHo EMIR.

(5) CnopoBeTe Mexay CTpaHWUTe, Bb3HUKHANN BbB Bpb3Ka C npuiaraHeTo Ha EMIR, ce pelwasat
no peaa, npeasuaeH B EMIR.

BrimzaHe B cuia v NpekpaTsaBaHe Ha JoroBopa

UYn.72 (1) JoroBopbT C KAMEHTA BAM3a B CMNa Ce[ KaTo TbproBcKaTa CMeTKa Ha K/IMeHTa B
beHuMapk ®uHaHC 6bae akTuBMpaHa.

(2) Bcnukn maMeHeHMs M OOMbAHEHWs Ha gorosopa Mexay beHuMapk ®UHAHC U KIMEHTBT,
MoraT Aa Ce M3BbpLUBAT CaMO C M3PUYHO MUCMEHO Cropa3yMeHWe No peaa M HauuHa, Nno KOWTo e
CK/IIOYEH A0roBOpa C KMEHTa.

(3) (3M. 22.11.2023r.) JJoroBopbT MOXe Aa 6bae NpekpaTeH B CleaHuTe Criyvan:
1. N0 B3aMMHO MMCMEHO CbrNacue Ha CTpaHuTe;

2. C €AHOCTPaHHO NUCMEHO YBEeAOM/IEHME A0 ApYyraTa CTpaHa Mo A0roBopa, KaTto YBeAOM/IEHUETO
MOXe Aa 6bae HanpaBeHo:

2.1. 6e3 npeamnsBecTue C He3abaBHO AEVCTBME M/IM NOCOYBAHE, CYMTAHO OT KOS AaTa A0roBOpbLT
le 6bae NPeKpaTeH, KOraTo KIMEHTBLT HAMA aKTUBU WU

2.2. C Npeav3BecTMe C NoAXOAsL, CPOK, onpeaeneH B paMKUTe Ha MUHUMYM 7 (ceaem) aHu fo 1
(eaMH) Meceu, KoraTo KIMEHTLT WMa akTmeu. KoraTto KAMEHT nodaBa €eaHOCTPaHHO
npeavsBecTue 3a MpekpaTsBaHe Ha AOroBopa CM KbM MOMEHTa Ha NojaBaHe Ha MUCMEHOTO
yBeOMIeHNe, KIIMEHTHT He TpsibBa Aa MMa OTBOPEHM NO3UMLUMKU U/WKU HEMOraceHn 3aab/HKeHUs
KbM beHUMapk ®UHaHC;

3. C U3TMYaHe CpOKa Ha AEMCTBME Ha AOroBOpa, ako A0rOBOPBLT € CKITHOUEH CbC CPOK;
4. Npy CMBPT MMM NOCTABSHE MOA 3anpeLleHne Ha KITMEHT U3MYECKo NNLE;
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5. npu npekpaTsaBaHe Ha KJIMEHT IOPUANYECKO JIMLE UM Ha MHBECTULIMOHHUS MOCPEAHMUK;
6. Nnpu OTHEMaHE NNMLUEH3a Ha MHBECTULIMOHHUA NOCPEAHUK,

7. B Clyyal Ha Hecbrnacue, 3asiBEHO MUCMEHO OT K/MEHTa, C MpoMeHu B O6WwwuTe ycnoswus,
Tapudata Ha beHYMapk ®UHaHC, NONWUTUKATa 3@ M3MbJAHEHME HAa KIIMEHTCKU HapeXAaHWst Uau
ApYyrv npaBuna, NOAUTUKM UK npoueaypu Ha beHuMapk ®uHaHC, 3asiBEHO B CPOKOBETE M Mpw
yCnoBusiTa Ha Y. 73 OT HacTosIwmTe 06K YCroBus;

8. eAHOCTpaHHO pasBanisiHe Ha AOroBopa OT CTpaHa Ha beHuMapk ®WHAHC, ako KIMEHT MMa
HENoraceHN MapuyHM 3a4b/DKEHVSI UM € C OTPULUATENHO Mapu4yHO cango Mo CMeTKaTta Cu
BCNIEACTBME He3amnjaTeHn OT HEeroBa CTpaHa MapuyHM 3aAb/DKEHUSI MO  CAENKM, ObJIXKM
rapaHUMOHHa CyMa MO OTKPUTK MO3MLMW, OAb/KW peanusnpaHy OT KJIMEHTA 3arybu, Ab/mHKUMM
KOMUCMOHW, TMOMEYNUTENICKM TaKCW, JIMXBW, Bb3HArpaXKAeHWsl WM PasHOCKM BbB Bpb3kKa
NPeaoCTaBeHN MHBECTULMOHHM YCNYT1, CKITIOYEHU CAENKU C (DUHAHCOBM MHCTPYMEHTU WK
CbXpaHeHMe Ha (PMHAHCOBUTE My UHCTPYMEHTH;

9. e[HOCTpaHHO pa3BansHe Ha JoroBopa OT CcTpaHa Ha beHuMapk O©OuHaHC, ako
WHBECTMUMOHHUSAT MOCPEeAHMK WMMa OCHOBATeNIHO CbMHEHVME W/uam no cBoe cobCcTBEHO
YCMOTpEHME onpeaenu cTpaternsta Ha TbproBusl Ha KNIMeHTa KaTto HeagobpocbBeCcTHa, KaTo OnuT
[Ja ce Bb3MNON3Ba WM KIMEHTBLT Ce € Bb3Mos3Ban OT rpewkn n/unum 3abaBa B KOTUPOBKUTE,
n/wnn gpyrn cnaboctn B enekTpoHHaTa nnatgopMa 3a TbproBusi, BKIOYUTENHO KOraTo ToBa ce
OCbLUECTBABA 4Ype3 MEeTOAM Ha TbproBus KaTo ckannuHr (scalping), apbutpax (arbitrage) wn
APYTN TEXHWKM WM Ype3 M3MON3BaHETO Ha aBTOMaTU3MpaHa ekcrnepTHa cuctema, ckpunt, API
nnu apyr codTyep, pa3paboTeH OT TpeTn CTpaHu;

10. egHOCTpaHHO OT CcTpaHa Ha beHuMapk ®uHaHC, B CNlyyal, 4Ye WHBECTULIMOHHUST
NOCPEAHUKBLT MPEYCTaHOBU NPEAOCTaBSAHETO Ha ONpeaeneHn YCyr, KOUTO U3MON3Ba KIMEHTa;

11. eaHOCTpaHHO Mo npeueHka Ha beHUMapk ®PUHAHC, KOraTo KIMEHTLT He € 61N aKTUBEH, He €
CKNIOYBAN CAENKU U/UNKN He e OTBapsi Mo3uUMK BbB (UHAHCOBM MHCTPYMEHTM 33 HenpeKkbCcHaT
nepvoa oT 12 Meceua. KAMEHTU, KOUTO MpUTEXaBaT akTMBM noa dopMaTa Ha (MHAHCOBM
MHCTPYMEHTU C peasiHa [0CTaBKa Wu NapuyHu cpeacTsa npy beHuMapk ®UHaHC U/Unmu OTKPUTK
no3uuum B OEpPUBATMBHM (DMHAHCOBM WMHCTPYMEHTM He MoraT fAa 6baaT TpeTupaHu KaTto
HEaKTUBHW. peKpaTsBAaHETO MO TO3M ped Ce M3BbpLBA 6€3 CPOK Ha Mpeau3BecTMe KaTo B
WHAMBWAYANHO M3rOTBEHOTO YBEAOM/IEHME A0 KIMEHTA M3PUYHO Ce MOCOYBA CYMTAHO OT KOS
AaTa AoroBOpPbLT Ha KNMEHTA e 6bae NpekpaTeH.

12. egHOCTpaHHO OT CcTpaHa Ha beHYMapk ®uHaHC, KoraTo rnopagu nNpoMsHa B HOpMaTWBHATa
ypeaba wnm BbB Bpb3ka C WM3BbPLIBAHM OT MHBECTULUMOHHWMSA  MOCPEAHMK  AENCTBUS MO
nepuoanMyeH nperneq Ha KIAMEHTCKATE JocveTa OT KAMEeHTa Ce M3UCKBa fAa npeacTtasu
AOMBHUTENTHN AOKYMEHTU U/UNN MHMOPMaLUSA U KIIUEHTBLT HE MM NpeaocTaBu B CPoKa, AafeH
My OT beHuMapk ®uHaHC;

13. eOgHOCTpaHHO OT K/AMEHTA, KOraTo € CKYMN AOroBopa CUM 4pe3 enekTPOHHM Crocobu ¢
n3npawaHeTo Ha NUCMEHO YyBeAOMSIeHWE 3a MNpekpaTsBaHe A0 nocpedHuka, 6e3 Ja Abmxu
obe3LleTeHne Unn HeycTomka M 6e3 aa nocoyBa MpUYMHA, KIIMEHTLT MOXE [a Ce OTKaXe OT
[IOrOBOpa B CPOK OT 14 AHM OT AaTaTa Ha CK/IlOYBaHe Ha [QOroBopa, B KOMTO Cy4Yal KbM
MOMEHTa Ha MnoJaBaHe Ha MWCMEHOTO YBEAOM/IEHWE K/MEHTLT He TpsbBa Aa MMa OTBOPEHM
No31UUN N/Unu HenoraceHn 3aab/HKeHNs kKbM beHYMapk OUHaHC;

14. nNp¥ HanNM4YMETO Ha APYrn OCHOBAHMS, MPEABMAEHM B HacTosawmTe o6lM yCcnoBust wnm
npunoXxunMaTta HopMaTuBHa ypeaba.

(4) (3m. 22.11.2023 r.) B ciyyanTte, KOrato MHBECTULMOHHUAT MOCPEAHWMK M3npalia nMcMeHo
yBeAOM/IEHNE A0 K/IMEHTA 3a NpekpaTsiBaHe Ha A0roBOpa, TOM MOXe Aa ro Hampasu C NUCMO Mo
€1eKTPOHHA NoLa Ha NpeaoCcTaBeHns OT KIIMEHTA eNeKTPOHEeH agpec U/Wnun C NMCMO Ha XapTueH

CTPAHMLIA 62 OT 69



MN ,,BEHYMaPK ®rHAHC” ALl OsbLUM YCnosus

HOCUTEN Ha NPeAoCTaBeHUst OT KJIMEHTA MOLLEHCKN aApec, B KOETO MOCOYBA CYMTAHO OT KOs AaTa
JIOroBOPbT Ha KNIMEHTA Lie 6b/ie NpeKkpaTeH.

MpekpaTsBaHETO Ha [OroBopa C K/IMEHTA, HE3aBUCMMO fann C wunn 6e3 npeavsBecTue,
CbOTBETHO MO €NIEKTPOHHA MoWa MAM C MUCMO Ha XapTWEH HOCUTEN, Ce W3BbplIBa C
WHAMBWAYANHO WM3rOTBEHO YBEAOM/IEHME A0 K/IMEHTA, B KOETO CE MOCOYBA KOHKPETEH CPOK Ha
npeausBecte (ako € MNPUIOXKMMO), KOHKPETHA CTOMHOCT Ha MpUTEXaBaHUTE OT KJIMEHTa
(DMHAHCOBW MHCTPYMEHTU U MAPUYHW CPEACTBA, KAKTO M KOHKPETHUTE Bb3MOXXHOCTU, KOMTO UMa
K/IMeHTa 3a pa3nopexaaHe ¢ GUHAHCOBUTE UHCTPYMEHTU M NApUYHUTE CPeacCTBa.

B cnyyantenoun. 73,an. 3, 7. 2, 7. 8, 1. 9, T. 10, T. 12 unun T. 14 KOrato K/IMEHTHLT NpuTexasa
aKTuBM noa popmaTta Ha (PUHAHCOBU MHCTPYMEHTU U/unn NapuyHn cpeactea, beHuMapk ®uHaHC
npekpaTsiBa 4OroBopa C MHAMBUAYANHO U3rOTBEHO yBeAOMSIEHME A0 KMEHTA C NOAXOoAsL CPOK
Ha npeau3BecTne OT MUHUMYM 7 (cegeM) AHM Ao 1 (eamH) Mecel, 3a Aa MOXe K/IMEHTLT B
paMKWUTE Ha TO3M CPOK [a Ce pa3nopean CbC CBOMTE (PUHAHCOBM WMHCTPYMEHTU W/WUAK MApUYHK
cpeactBa. KoraTo KAMEHTBLT HE NpuUTeXaBa akTUBW, AOroBOPbT MOXe Aa 6bae npekpaTteH u 6e3
CPOK Ha npeaussecTue kato beHuMapk ®uHaHC NOCoYM B yBEAOM/IEHMETO A0 KIMEHTA CYUTAHO
OT KOS1 AaTa AOroBopbT My Lie 6bae npekpaTeH.

B CNlydaunTe, Korato Ce KacCae€ 3a HEU3Mb/IHEHUE Ha NAapUYHO UN APYro 3aAb/HKEHUE Ha KJITMEHTQ,
MHBECTUUMNOHHUAT NOCPEAHNK MY AaBa NoAxXOoAsLl CPOK 3a U3Mb/IHEHUE C U3TUYAHETO, Ha KOWTO
CpPOK, NMpn HEN3NBJZTHEHNE OT CTPAHA Ha KNIMEHTA, AOTOBOPBT CE CHUTA 3a NPEKPATEH.

(5) beHuMapk ®UHAHC M3MCKBA W/WNM NPUXBall@ OT K/MEHTA MallaHe Ha BCUYKM MapuUyHM
33[b/DKEHNS,, TaKCW, KOMWUCMOHW W [PYrM Pa3HOCKM, HaTpynaHu WM AbMHKMMM O AaTaTa Ha
NPeKpaTsIBaHETO, @ CblIO WM BCUYKM [AOMbJHUTENHU Pa3XxOAM, KAKTO M Bb3HWKHANUTE 3a
BeHuMapk ®UHaHC Npeky pasHOCKM UK 3arybu BCNeACTBME Ha NPEKPaTSBAHETO, ako Ca Hanuue
TakuBa. CaMO Cfieq noracsiBaHe Ha BCMYKM 33Ab/DKEHMS Ha K/IMEHTA KbM fJaTtaTa Ha
npekpatsiBaHe, BeHUMapk ®WHaAHC nNpexBbpss (UHAHCOBUTE WHCTPYMEHTU W MapUYHUTE
CPeACTBa, CbrMAacHO HApEeXAaAHUATa HA KIIMEHTa.

(6) (u3m. 22.11.2023 r.) [llpu wu3npawaHe Ha eaHOCTPaHHO MWCMEHO YBeAOM/IeHMe 3a
npekpaTsiBaHe Ha A0roBOpa, KaKTO M MpW MOAMWCBAHETO HA ABYCTPAHHO CriopasyMeHue 3a
npekpaTsiBaHe Ha AOroBOpa, KIMEHTBLT € ANbXEH Aa 3aKpue BCUYKM CBOWM OTKPUTWU NO3UUMK B
[IOrOBOPW 3@ pasfvkv Unu B ApYrn AepUBaTMBHM MHCTPYMEHTU Npeau AaTaTta Ha npekpaTsaBaHe
Ha AOroBOpa, KakTo M Aa nocouun noHe 3 (Tpu) paboTHM AHM Npean U3TU4YaHe Cpoka, AafeH My B
npeav3BecTMeTO M MpekpaTsiBaHe Ha [OroBOpHMTE MPaBOOTHOLWEHMS, Kbae pAda 6baar
npexsbpieHn (UHAHCOBUTE My MWHCTPYMEHTM (ako no CMeTkute My uMa MHaHCOBU
WHCTPYMEHTU C peanHa [AoCTaBka) W/WAM nNapuvyHM CpeacTBa, ako MMa TakvMBa Npu
NHBECTULIMOHHNS NOCPEAHMK.

KnueHTcknTe (MHAHCOBM WMHCTPYMEHTM Ce MPEXBbpAsT B Aeno3WTapHa WHCTUTYUMs, B
CbOTBETCTBME C MpaBWIaTa Ha Aeno3uTapHaTa MHCTUTYUMS, MO MOACMETKA Ha KJIMEHTa Nnpu
APYro nuue, NOCOYEHO OT K/AMEHTa WAM MO SIMYHA CMETKA Ha KJ/IMEHTA, BK/OYUTENTHO 4pe3
OTKPVMBAHE Ha HOBa CMETKA, aKo KJIMEHTHLT He MOCoYM CBOS MOACMETKA MpU ApPYyro nuue B
paMKMTE Ha CpoKa Mo NpeaxoAHOTO M3peYEHHe.

BeHuMapk ®uHaHC u3nnawa napuyHMTe CpeacTBa Ha KAMEHTA Bb3 OCHOBa Ha nogageHuTte oT
K/IMEHTA MHCTPYKUWK, MO €4MH OT CNeAHWUTE HauuHU: B 6poi Ha kaca B beHuMapk ®uHaHc, npu
Cna3BaHe Ha M3UCKBaHWSTAa Ha 3akoHa 3a OrpaHM4YaBaHe Ha MnawaHuaTa B 6pot unu no
noco4eHa oT KamneHTa 6aHKoBa CMETKa, NO KOSITO KIIMEHTLT € TUTYNSp.

B cnyuyai,, ye npean paTaTa Ha MNpekpaTsiBaHE Ha AOroBopa KIMEHTBLT HE U3TErnvM B Gpoi
napuvyHUTE C1 CPeacTBa U He Aafie HapexaaHe 3a U3Xoasly npesoj no Herosa 6aHKOBa CMETKA,
BeHuMapk ®MHaAHC MO CBOSA MpeLeHKa NpexBbpns NapuyHUTE cpeacTBa no 6aHKoBa CMeTKa Ha
K/IMEHTa, OT KOSATO U KbM KOSITO MO BPEME Ha TbProBCKUTE OTHOLLIEHUS C K/TMEHTA Ca MOCTbNBanu
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MapuvyHW CpeacTBa MM Ca HapeXaaHu M3XOAsAWM NPEBOAN OT KAMEHTA WM M OCTaBs Ha
CbXpaHeHue npu beHuMapk ®MHaHC Mo cneumnanHa CMeTKa 3a KITMEHTU C NPeKpaTeHN A0roBopy,
KaTo K/IMEHTBLT MOXE Aa I'M MOTbPCUM M MOMCKA U3MNALLAHETO MM MO BCAKO BpPEME B paMmkuTe 5
roAVLLIHMSI AABHOCTEH CPOK.

(7) (u3m. 22.11.2023 r.) B cnyyait, ye A0 M3TMYaHE HA CPOKa, MOCOYEH B YBEAOM/IEHWMETO 3a
npekpaTsiBaHe Ha [OroBopa, K/IMEHTLT HE 3aKpue OTBOPEHUTE CUM MO3UUMM, OTKPUTU B
nnathopMnTe 3a TbProBUS Ha MEXAYHApOAHM Na3apw, KIMEHTLT Ce CbracsBa, Ye CbluuTe Le
6baat cny>xebHo 3aTBOpeHM MO npeueHka Ha beHuMapk OMHaHC KbM MOMEHTA Ha npekpaTsiBaHe
Ha gorosopa. B cnyyaute Ha cnyxebHO 3akpvBaHe Ha No3vumu, OTKpUTU B nnatdopmute 3a
TbProBUs Ha MeXAyHapOaHW Ma3apu, KIMEHTLT ce Cbrnacsea 6e3ycnoBHO C LEHOBUTE paBHULLA,
Ha KouTo BeH4YMapk ®uHaHC e 3aTBOpWI Mo3uvuMuTe My. HesaBMCMMO OT npeanpueTuTe OT
BeHuMapk ®1HaHC AeNCTBUSA MO 3aKpMBaHE Ha NO3MUMUTE, ako B Pe3ynTaT Ca/iA0To Mo CMeTKaTa
Ha KIMeHTa e oTpuuaTtenHo (peanusupaHa e 3aryba), KIMeHTBLT ce 3aAb/kaBa Aa 3anniatv Ha
beHuMapk ®uHaHC cymMa B pa3Mep Ha peanusMpaHoTO OTpuUATENIHO MNapu4yHO cango.
MNpeaxooHOTO uM3pedveHue He ce npunara CnpsaMo HenpodecMoHanHU KIMEHTM, TbpryBawm C
[OroBopv 3a pasnuku, cnpsamo kouto c¢ PeweHne Ha KOH NO 918-UIM ot 30.07.2019 .
NHBECTULIMOHHUAT NOCPEAHMK € 3aAb/DKEH a OCUrypu 3alumTa npu oTpuuateneH 6anaHc.

(8) Mpu npekpaTsiBaHe Ha [OrOBOPHMTE OTHOWEHUS BbeHuMapk ®uHaHC MMa npaBo, Mo
COBCTBEHO YCMOTpeHWe, Aa AOBbpLIM CAenKa, KOSTO Ce M3BbPLUBA B MON3a Ha KIMEHT U €
3arnoyHaTa npeav npekpaTsiBaHeTo.

(9) BeHuMapk ®UHAHC M3MbIHSABA HAPEXAAHMATA Ha KJIMEHTA 3a NPEXBbPSHE Ha MHAHCOBUTE
My MHCTPYMEHTWU M MApUYHUTE CPEACTBA MO MOCOYEHM OT HEro CMETKW, CaMo Cied noracsiBaHe
Ha BCUYKM 33b/DKEHMSI HA KIMEHTA KbM BeHuMapk ®uHaHC. KIMEeHTLT € AnbXeH Aa nnatu
BCMYKM TaKCK, KOMUCMOHW M Pa3HOCKM HA MHBECTULIMOHHMS NOCPEAHUK BbB BPb3Ka NpPeXBbpIsSHE
Ha (DMHAHCOBWUTE My MHCTPYMEHTM WU MapuyHWUTE cpeacTBa. beHuMapk ®uHaHC MMa npaBo Aa
YyObPXW BCUMYKM CYMW, ABDKMMU OT K/IMEHTa Npeau MpexBbprsHe Ha (UHAHCOBUTE My
MHCTPYMEHTM M Mapu4yHM CPeacTBa KaTo B C/lydall Ha HEM3MbIHEHW OT KJIMEHT MapUyHM
3a[Ib/DKEHNSI, HEOCTATbUYHA HANIMYHOCT OT MapuUYHK CPEACTBa WM OTPULATENHO NApUYHO cango
MO CMETKUTE Ha KneHTa, beHuMapk ®OuUHaHC e cnasu peda, YClioBubTa 1 npoueaypute no uii.
63 1 un. 64 oT HactoswmTe O6LWKM YCNOoBUS, 38 KOETO KIMEHTHLT € YBEOMEH M [aBa CBOETO
6€e3yCnoBHO M HEOTMEHWUMO Cbr/iacue.

(10) Mpoueaypata u pasnopeabute OTHOCHO MpekpaTsiBaHe Ha AOroBop ce npwunarat no
aHanorms 1 npu ypexaaHe Ha OTHOWeHUsATa Mexay CTpaHuTe BbB Bpb3ka C
npekpaTsiBaHe/3aKkpnBaHe Ha OTAeNIHa TbProBCKa CMETKa Ha K/IMEeHTa, B C/lydanTe Korato He ce
npekpaTtssa Aorosopa mMexay kiveHTta u beHuMapk ®uHaHC.

[lpomsiHa Ha 06LyMTE yCrI0BUS, Tapuara v 4PyryuTe rpuIoOXUMU B OTHOLIEHUSTA C K/TNEHTA
LOKYMEHTU

Un.73 (1) BCMYKM M3MEHeHUs M AOMbJIHEeHUS Ha Hactoswmte O6wm ycnosus, Tapudarta Ha
WHBECTUUMOHHUS nocpedHuK, T[lonMTukata 3a W3MbJHEHME HA KIMEHTCKU  HapexaaHus,
MNMonutnkarta 3a Kareropusauma Ha knueHtute, MNpegnaraHute ot beHUMapk ®UHAHC NPOAYKTU M
pUCKOBETE, CBbp3aHu C TX, lNonuTukata 3a npeaoTeBpaTsBaHe M ynpaBieHne Ha KOHMAWKT Ha
nHTepecn, MNMonutrvka 3a ynpaeneHne Ha Xanbwu oT kaneHTn, MNonuMTUKa 3a NoBEpUTENHOCT U
ApYryn NpUIOXUMW B OTHOLIEHUATA C K/IMEHTa [OKYMeHTW, ce npuemat oT CbBeTa Ha
avpektopute Ha beHuMapk ®MHaAHC. BCUYKM U3MEHEHUSt U/UNn OOMbIHEHUS B T€3N AOKYMEHTU
ce nNybnuKyBaT Ha MHTEPHET CTpaHMUaTa Ha MHBECTULMOHHMSA NOCPeAHMK KaTo B NybnvkyBaHuTe
AOKYMEHTM Ce MOoCcoYBa AaTa Ha NpMEMaHEeTo MM M JaTa Ha BAuM3aHe B cuna. lpu Hecbrnacue ¢
N3MEeHeHMsITa N AOMb/IHEHUATA, KIMEHTBLT MMa NPaBo Aa npekpaTtu goroeopa 6e3 npeanssectue,
KaTo yBeAOMW MUCMEHO WHBECTUUMOHHMSA MOCPEeAHWK Mpeau AataTta Ha BAM3aHe B CWla Ha
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HOBUTE [OKYMeHTW, 6e3 Ja HOCM OTrOBOPHOCT 3@ HEYCTOWKM WM Pa3HOCKM, C U3KIIOYEHME Ha
Pa3HOCKUTE, CBbP3aHMN C MPUTEXABAHUTE OT K/IMEHTA aKTUBM U TAXHOTO MPEXBBLPSISHE MO CMETKM
Ha K/IMEHTAa.

(2) NHBECTULMOHHMAT nocpeaHuk yBeaomsisa KOH 3a Bcsika npomsiHa B O6WwMTE CU yCroBuUS U
TapudaTta. KbM yBEAOMNEHNETO CE NPEAOCTaBSA MbIHUAT TEKCT Ha O6wmTe ycnosust U Tapudara
C OTpa3eHUTE M3MEHEHWUS! U [OMb/IHEHUS KbM CbOTBETHaTa AaTa M MPOTOKOMbLT Ha CbBeTa Ha
AMPEKTOPUTE 3a TSXHOTO NpueMaHe. Korato npueTute NpoMeHU He OTroBapsiT Ha HOPMaTUBHUTE
M3NCKBaHMS Ha 3aKOHa 3a Nasapute Ha (PUHAHCOBM MHCTPYMEHTM M Ha aKTOBETE MO NpunaraHeTo
My, KOH no npeanoxxeHne Ha 3aMecTHUK-NpeaceaaTens uMa npaeo Aa M3MCKa OTCTpaHsiBaHe Ha
YCTQHOBEHMUTE HEMb/IHOTM, HECLOTBETCTBUS M NMPOTUBOPEUUS.

(3) BcuUKM M3MEHEHMSI UNK AOMbIIHEHMSI Ha O6wwmTe ycnoBus 1 TapudaTa Ha beHuMapk PuHaHC
ce ny6nnKyBaT Ha UHTEPHET CTpaHWLUaTa Ha MHBECTULMOHHUS MOCPEAHUK KaTo B My6nMKyBaHUTE
AOKYMEHTM Ce NocoyBa AaTa Ha MpPUEMAHETO MM U AaTa Ha Biu3aHe B cuna. MNybnvkyBaHeTo Ha
O6wwwTe ycnoBus u/unu Tapudarta ce U3BbPLLBA B CPOK HE NMO-KPaTbK OT eAuH Mecew, npean
B/IM3GHETO Ha M3MEHEHMSITA WM [OMb/IHEHWsSTAa B cuna. Mpu Hecbrnacue C WM3MEHEHWsTa U
Aonb/HeHusTa B O6wmTe ycnoBus w/unu TapudaTta, KIMEHTLT MMa MpaBO Aa MpPeKpaTu
AoroBopa 6e3 npeansBecTve, Npeay AataTta Ha BAM3aHe B CMla Ha HOBUTE 0BLUM YCNOBUSE U/vnun
Tapuda, 6e3 aa HOCKM OTFOBOPHOCT 3@ HEYCTOMKM M Pa3HOCKM, C U3K/THOYEHWE Ha Pa3HOCKUTE,
CBbP3aHM C NPUTEXABAHUTE OT K/IMEHTA aKTUBM M TAXHOTO NPEXBLPJISIHE MO CMETKW Ha KJIMEHTA.
Mpyv npekpaTsiBaHe Ha [OroBopa MO TO3W ped WHBECTUUMOHHMST MOCPEAHUK ypexaa
OTHOLWIEHWSITa CU C KIWEHTa B ceAeMAHEBEeH CPOK OT ToJlyyaBaHe Ha M3sBNEHMETO 3a
npekpaTsiBaHe KaTo Mpwunara peabT 3a ypexaaHe Ha OTHOLEHMSITa C KMEeHTa, NpeaBuaeH Mo
HacTosWwMTE OBLUM YCNOBUS,, OCBEH aKo B MOANMCAHO C KNEHTa AOMbAHUTENHO CMOpPa3yMeHUETO
BbB Bpb3Ka C NpeKpaTsiBaHe Ha OTHOLLEHUATA, HE € MPeaBUAEHO APYTo.

BpeMeHHO /i TPauiHo rpeyCcTaHoBSIBaHe MPeLoCTaBIHETO HA yC/1yrv 110 JOroBOpa

UYn.74 (1) OcBeH B cnyyauTe NpeaBuaeHN B AOrOBOpa C K/IMEHTA UK B OCTaHanuTe pasnopeabu
Ha HacToswwmTe 06K ycnoBusi, beHuMapk ®MHAHC MOXe MO CBOSI NMpeLeHKa BPEMEHHO WK
TpaiHo (3a HeonpeaeneHo NPOABLHKUTENTHO BPEME) [ia NpeyCTaHOBW NPEAOCTaBSHETO Ha BCUYKM
WK YacT OT yCnyruTe No AoroBopa, KoraTo:

1. MMa NoAO3peHne MM Ca Hanuue [aHHM, Ye KJIMEHTLT € npuaobun v u3nonssan BbTpeLlHa
MHOPMaLMS MK Apyra 3alUMTEHa OT 3aKOH MM OT MasapHUTE NPaKTMKKU MHdOopMauus;

2. UMa NOAO3PEHME WM Ca HANULE AaHHM, Y€ CAENKM, NPEAMET Ha HapeXAaHUs Ha KIMEHTA
NPeACTaBNABaT NPUKPUTU NMOKYMNKM UM NPOAAKOM Ha LIEHHU KHUXKA;

3. ¥IMa NoAo3peHre UK ca Hanuue o6CTOSTENCTBa, OT KOMTO MOXKE A@ Bb3HUKHAT CbMHEHUSI, Ye
KIMEHTBT HapylaBa pasnopeabuTe cpelly MW3NMpaHeTO Ha Mnapu U (MHAHCMPAHETO Ha
Tepopu13Ma WK U3Mos3Ba MHBECTMLIMOHHMS NMOCPEAHUK 3a TaKuBa Lenu;

4. MMa NOJO3pPEeHWe MM Ca Hanuue [aHHM, Ye KIMEHTbT HapyllaBa HSKOsSi OT K/laysuTe Ha
obLmTe yCnoBma nn MMnepaTMBHM pasnopeadu Ha NPUIoXMMOTO NpaBo;

5. LEI Ha KAMeHT topuandecko Nuue € MU3TeKb/1 U KIMEHTbT He o € MOAHOBUA WM ro e
NOAHOBWII, HO HE e yBeaOoMWI CcBoeBpeMeHHO beHuMapk ®uHaHC 3a ToBa.

6. Korato no cBos npeueHka beHyMapk ®uHaHC npeycTaHOBM MNpeaocTaBsHe Ha AajeHa
WHBECTMUMOHHA YCnyra, TbproBus C AadeH (UHAHCOB WHCTPYMEHT, TbproBus C AafdeHa
enekTpoHHa nnatdopMa 3a TbproBus, NPEYCTaHOBW AOCTbMN WM BU3HEC OTHOLWEHUsTa CU C
AageHo MsACTo 3a TbproBus (perynupaH nasap, MCT, OCT) unn MSCTO Ha W3Mb/HEHWE,
npeycraHoBM bU3HeC OTHOLLEHMSATa CU C AaAeH Aeno3uTap 1 Ap.

CTPAHMLIA 65 0T 69



MN ,,BEHYMaPK ®rHAHC” ALl OsbLUM YCnosus

B ropHute cnyyan, KakTo M Apyr U3PUYHO NMOCOYEHM B HacTosiumTe O6WM YCNOBUSI Cryyau,
BeHuMapk ®MHAHC MMa NpPaBOTO [a NPEKPATU eAHOCTPaHHO I0rOBOpa C KJIMEHTA C €IHOCTPaHHO
MUCMEHO YBEAOMI/IEHME A0 KJIMEHTA.

Ypexpare Ha criopose. [lofaBaHe Ha CUrHaIm mu XXasabum

Un.75 (1) Bb3HMKHanMTe Mexay CTpaHuTe npPOTMBOPEYMS WU CrOpoBe BbB Bpb3Ka C
Tb/IKYBAHETO W MpunaraHeTo Ha HactoswmTe O6wmM yCcnoBust U U3MbAHEHMETO Ha KOHKPETHUS
[IOroBOp Ce ypexaaT, KaTo Cce cneasa MNpUHUMNBLT Ha A06pOHaMepeHOCT W CrhpaBeasivBOCT.
CTpaHuTe paspeluaBaT Bb3HUKHANIMTE MeXAy TSX CopoBe Mo B3aMMHO Cbriacue n no nbTa Ha
nperoBopute. B cnydyail, ye TakoBa He Ce MNOCTUTHE, CrOpbT CE OTHAcCs 3a pellaBaHe OT
KOMMETEHTHMA CbA MNM A0 u3bpaH OT CTpaHuTe apbutpax. C NOANUCBAHETO HAa KOHKPETHUS
[OroBOp, KNMEHTHLT AaBa CbrlacMeTo cn 1 npueMa nHgopmMaumata no yn. 90 ot 3MNPOU aa 6vae
pa3KpvBaHa Ha KOMMETEHTHUTE CbAeOHM MM apbuTpaxkHW OpraHn BbB Bpb3Ka C pa3pellaBaHe
Ha CnopoBeTe Mexzay CTpaHuTe.

(2) KnueHtute cnegBa Aa ca 3ano3HaTM C BBb3MOXHOCTTA Aa MnogasaT xanbu u CUrHanu,
CbrNacHoO ycnoBsudaTa, peda v npoueaypaTta onvcaHa B onutukata 3a yrnpas/eHue Ha )Ka}'I6VI,
I'IY6J'IVIKYBaHa Ha MHTEPHET CTpaHuLaTa, C KOATO NpU CKIOYBAHE Ha A0roBop, KJIMEHTLT 3adBsBa,
Yye Ce € 3ano3Han, pa36pan € CbAbPXXaHUETO l7|, NpMeMa n ce CblrnacsBa Aa npunara.

Yn.76 3a BCMYKM BBLMAPOCKU, HeypeaeHW OT Hacrtoswmte O6wy ycnoBmss M OCTaHanuTe
NPUNOXMMN B OTHOLWIEHUSATA C K/IMEHTA AOKYMEHTW, C KOUTO K/IMEHTBLT Ce € Cbriacun npwu
CK/IIOYBAHE Ha [0roBOp W/UNM HeypeaeHW B KOHKPETHWUS AOroBOp C KAMEeHTa, ce npwnaraT
nmanckeaHusata Ha 3MON, 3MMUK, 3akoHa 3a npunaraHe Ha MepKuTe cCpelly mna3sapHuTe
3n0ynotpebun ¢ UMHAHCOBU MHCTPYMEHTM W MOA3AKOHOBWUTE aKTOBE MO MPUIOXEHUETO UM U
pasnopeabute Ha AEeNCTBAWOTO B CTpaHaTa 3aKOHOAATENCTBO, KAKTO W MPSIKO MPUIOXUMUTE
PernameHnTn Ha EC, ypexxaalum AeMHOCTTa Ha MHBECTULMOHHUTE NOCPEAHULIN.

3ak/IluMTENIHN pasnopea6bu

§ 1. M3non3saHute B O6WMTE YCNOBMSA AYMU, U3pa3n U TEPMUHU MMAT 3HAYEHUETO, KOETO UM
npuaasat 3MN®N, Hapepba NO 38, [enermpaH pernameHt (EC) 2017/565 wn octaHanoto
NPUIOXKMMO H6BIrApPCKO M EBPOMENCKO NpaBo, C NPSKO npunoxenune B buarapms. Mo cMucbna Ha
HacTosiwmTe O6WWM yCcnoBus, ClefHUTE TEPMMHM W M3pasvM WMaT, AAAeHOTO MM Mo-Aony
3HayeHue:

1. ba3oBa BanyTa Ha CMeTKaTa 3a Tbproeus — n3bpaHata OT KIMEeHTa BaslyTa Ha CMeTKaTa My, B
KOATO BajyTa Ce NnpeBanyTMpaT BCUYKM CYMW, MOSTYYEHU B pe3ynTaT Ha YaCTUYHO MAW MbJIHO
3aTBapsiHE Ha MO3VMLUMWUTE Ha K/MEHTA, HAuuMCnsBaT Ce Ab/HKMMUTE KOMUCMOHW, Pa3xoan unu
npuxoam OT OBbPHAWT MHaAHCMpaHe (Cyan), AMBUAEHTK, IMXBU U Ap;

2. ba3oB akTMB — (PMHAHCOBWM MHCTPYMEHTK, Ha 6asaTa Ha KOMTO Ce TbpryBa AEepvBaT, YMUTO
LieHOBM konebaHusi cnyxaT 3a OTnpaBHa TOYKa Mpu onpeaensHe nevanébute wnaun 3arybute no
OTBOPEHUTE NO3ULMM B AepuBaTa.

3. [doroBop 3a pasnuka — criopasyMeHue Mmexay ,Kynyesay" wu ,npofdaBay” 3a pa3MsiHa Ha
pa3nukaTa Mexay TekylwaTta ueHa Ha 6a30B akTmB (akuuu, BanyTa, CTOKW, UHAEKCUM U Ap.) u
HeroBaTa LieHa, KOraTo AOroBOpbT 3a pasnuka (no3vuusita) 6bae 3atBopeH. [OroBOpbT 3a
pasfnvka He nopa)kaa npaBa WM 3a4b/DKEHWUs 3@ CTpaHUTe, CBbp3aHu C JOCTaBkaTa Ha 6a3oBus
aKTUB.

4. NapaHUMOHeH Aeno3uT/rapaHumMoHHa cyma (MapaXWH) — pa3MepbT Ha NapudHUTE CPeacTBa,
KOUTO KIMEHTBLT clieaBa Aa npeaoctaBu Mo CMeTKaTa CU 3a TbProBus, 3a Aa OTKpuWe Mno3uums.
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lapaHUMOHHaTa cyMa ce 6/10KMpa Mo CMeTKaTa 3a TbProBUS Ha KMEHTa OT ObWMsi pa3Mep Ha
cBOBOAHUTE My CpeacTBa WM [0 3aTBapsiHE Ha OTBOpPEHaTa Mo3vuusl, KOSITO TS rapaHTvpa,
KJIMEHTBT HE MOXE Aa S MoN3Ba 3a ApyrM Uenu. MapaHUMOHHATa CyMa Ce Mu3passiBa KaTto
MPOLIEHT OT CTOMHOCTTa Ha OTBOPEHATA Mo3unLMs.

5. [ata Ha nagex — oduumanHatTa gaTa Ha nagex 3a 6asoBus akTMB (KOraTo MMa TaKbB) B
CbOTBETCTBME C O0O0sBEHMTE Ha WHTEpHET CcTpaHuuata Ha BbeHuMapk ®uHaHC ycnosus
3a Tbproeus No OTAENHUTE PUHAHCOBU UHCTPYMEHTW.

6. MocneaeH AeH 3a TbproBus — NOCEAEH A€H B PaMKUTE, Ha KOMTO KJIMEHT MOXE [a M3BbpLUBA
CAENKW C AafieH (DMHAHCOB MHCTPYMEHT, NON3Balku ycnyrute Ha BeHuMapk ®uHaHC.

7. MapmxuMH KON — MpeacTaBnsiBa M3MCKBAHE 3a [AOBHACSHE Ha AOMb/IHUTENEH rapaHUMOHEH
Aeno3nT/cyMa, koeTto beHuMapk ®uHaHC MOXe Aa M3MCKa OT K/MEHTa, 3a Aa 3adbpXu
OTBOPEHMTE CM MO3MLMM, 3@ Aa Ce 3aluMTU OT 3arybm unm puck oT 3arybu BbB Bpb3Ka C Beye
OTBOPEHM MO3MLUNW/CKIIOMEHN CAENKM unu 6baely OTBOPEHM MNO3UUMM/CAENKMA Ha KJWEHTa.
MapoxvH Kon Moxe Aa ce u3sbpwn no TtenedoH (Ha 3anuceBawa ce TenedOoHHa NUHKUS), Mo
€N1eKTPOHHa Mola WM B €efIeKTPOHHaTa nnatdopMa 3a TbproBusi, BK/IIOYMTENHO 4pe3
aBTOMATUYHO FrEHEpPUPAHO OT Hesl CbobLeHNeE.

8. Cnpea — npeacTaBnsiBa pasfvMkaTa Mexay Mo-BMCOKaTa M MO-HUCKaTa CTOMHOCT Ha
[IBYCTPaHHa KOTMPOBKaA 3a AafeH hMHAHCOB UHCTPYMEHT.

9. Kbca nosnums — npo,ua>|<6a Ha CbI/IHaHCOB NHCTPYMEHT, KOWTO KbM MOMEHTA Ha CKJIlOYBAHE Ha
CAENKATa HE € Ha/lIM4yeEH B nopTd)eﬁna Ha KnueHTta. MNpu OTKpMBaHE Ha KbCa MO3UUMA KIMEHTBLT
O4YaKBa LE€HaTa Ha CDVIHaHCOBVIﬂ MHCTPYMEHT Aa CE NOHUXMN.

10. Abnra no3uumsa — nokyrnka Ha d)VIHaHCOB MHCTPYMEHT, KOWTO CneA CKIYBaHe Ha caenkara
CTaBa 4acCTt OT noqu)eﬁna Ha KJIMEHTA KaTO aKTuUB, NoAsiEXalll Ha rlpo,qa>|<6a. Mpu oTKpuBaHe Ha
Absra Nnosnuma KIIMEHTbLT OYaKBa LEHATA Ha CbVIHaHCOBVIFI MHCTPYMEHT Aa CE NOBULLN.

11. Cyan — npeactaBnsiBa nvMxBaTa/cyMata, KOSITO KAMEHTHLT 3aniawa uam nonaydaBa, KoraTo
no3nunsdaTa My OCtaBa OTBOPEHA B Kpas Ha pa6OTHMFI OEH N Ce NpeEXBbPA 3a CNeEABALLUNA OEH.

12. JInBbpuax — MHAHCOB TEPMUH, C KOWTO Ce& WIOCTpUpa ycunBalms hUHaHCOB edekT oT
AaneHa hMHAHCOBa onepauus BCleaCTBME HA YBENMYABAHE HA MHBECTMPAHMS Pecypc C noMoluTa
Ha 3aeMHM CpeACTBa, M3passiBa Bb3MOXHOCTTA Aa Ce MoM3Ba 3aeMeH KanuTan KaTo
AOMb/HATENHO DMHAHCMPaHe KbM BeYe MHBECTMPAHWUTE CPeacTBa.

13. ,EOQ" — nopbyka Tvn “egHaTa otMeHs gpyrata” (OCO /One Cancels the Other/, npun kosito
€HOBPEMEHHO Ce NnoJasaT WM ABe JIMMUTMPaHU MOPBbYKM 3a MOKYMKa, WKW ABE JIMMUTUMPAHU
NnopbYkK 3a nNpodaxba Ha pa3nuyHM LeHW, eaHaTa OT KOMTO e Mo, a Apyrata — Haa TekylwaTa
nasapHa uUeHa. B cnyuyai, ye eagHaTa OT Te3n MOpbukM Gbae M3MbIHEHA, ApyraTa Cce OTMEeHs
aBTOMaTUYHO.

14. API — npunoxeH nHTepdenc 3a nporpamm (Application programming interface) e codTyep,
npeaocTaBeH OT KOMMIOTbPHA CMCTEMA, NMO3BOJISBALY Bpb3KaTa M B3aMMOAEWCTBMETO M C Apyru
KOMMIOTbPHU cuctemn. API e Habop OT nporpaMHM yHKUMM, MO3BONSBALLM ABTOMATUYHO
nofaBaHe Ha KOMaHAM KbM nnatgopMuTe 3a TbpProBus M MoraTt Aa no3BONsBaT Bpb3Ka C Apyru
coTyepHn cuctemu.

15. CkpunT (script) — nporpama (cepus OT MHCTPYKUMMK), KOSTO Ce MHTEprnpeTupa n U3nb/HsaBa
OT Apyra nporpamMa, a He ce KOMNWAMpa nNpeaBapuTenHo, 3a Aa 6bAe usnbiHeHa OT npouecopa.

16. TlazapHu npaBuna/ycnoBus/npuHUMNM — npasuna, obuuyan, NpuHUMNK, perynauuu,
pa3nopeabu MnM NpakTUKM Ha AageHa 6opca, KNMMPUHIoBa Kblla, perynupaH unn Heperynupat
nasap WnAuM Apyro MsCTO WNM OpraHu3auus, KbAeTO Ce W3BbpLUBAT cAenku C (UHAHCOBU
UHCTPYMEHTM.
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17. HenpeasunaeHn/v3BbHpeaHM MasapHM obcTosTencrsa (M3BbHpeAHa MasapHa cuTyaums) —
CbbUTMA M3BBH BONSITA U KOHTpONa Ha beHuMapk ®MHaHC, KOMTO BK/KOYBAT, HO He Ce n3yepnsaTt
C BPEMEHHO WM OKOH4YaTeNHO CMMpaHe Ha TbproBusiTa C AadeH 6a30B akTMB WM BanyTa Ha
OCHOBEH 3a CbOTBETHMS 6a30B akTMB MM BanyTa nasap, HanaraHe Ha OrpaHUYeHuns, cneumanHun
WM HeobuYalHM YCNOBMSI, U3KIIOUUTENHM UM NPEKOMEPHN Ma3apHU ABWMXXEHUS Ha LeHaTa Ha
AageH 6a30B akTMB WK BanyTa, BONATUIHOCT, 3aryba Ha NMKBMAHOCT NO OTHOLWIEHWE Ha AafeH
6a30B aKTMB, AENUCTBAHE, NIMKBMAAUMA UM 06siBIBaHE B HECHCTOATENHOCT Ha E€MUTEHT Ha
6a30B aKTMB W Ap., KAaKTO U NMpeacToswo Cbbutne, KoeTo no npeueHka Ha beHuMapk ®uHaHC
MOXe B 3HAaYMTeNHa CTeMNeH Aa NoBusie Ha LieHaTa Ha CboTBETHMS 6a30B akTUB MK BanyTa Uiu
nasapHa cuTyaumsi, nNpu koeto beHuMapk ®WHaHC MMa OCHOBaHME Ada CyuUTa, 4Ye HsKoe OT
ropensbpoeHuTe cbbuTMa MOXKe Aa HaCTbNw.

18. ®opcMaXopHU CbOUTUS UK OBCTOSITENCTBA M3BbH Ma3apuTe Ha (PMHAHCOBU MHCTPYMEHTU —
M3BbHPEAHWN CbOUTUSI MM OBCTOSTENCTBA M3BLH BOMSTa M KOHTpona Ha BeHuMapk ®uHaHC,
KOUTO BK/THOYBAT, HO HE Ce OrpaHuyaBaT fo:

18.1. Bcako paencteue, cbbutue UM 0BCTOSITENCTBO, KOETO MOXE Ja BK/O4YBA, HO He ce
orpaHuMyaBa [0 NpupoaHM 6eacTBUSI M CTUXWMM, BOEHHM [ENCTBUSl, CTadku, OyHTOBE wnu
6e3peamun, TEpPOPUCTMYHM aKTOBe, AEUCTBUS W pa3nopeadv Ha AObpXaBHU OpraHn M
WHCTUTYLMKN, BbBEXAAHE HA OrpaHMYeHus OT BCSKAKBO €CTECTBO, MpaBUTENCTBEHM 3abpaHm,
embapro, BHe3anHa MKOHOMMYeCKa, NoauMTMYecka unu obliecTBeHa NPOMsIHA B CBETOBEH WK
pervoHaneH Mawab, B cneacTBue AbpPXXABHUYECKM MAN MHCTUTYLMOHANHW pa3nopexaaHus u
Apyro noaobHo cbbuTMe, KOETO MOBNAMSIBA Ha HOPMASHWUTE YCIOBMS 3@ TbproBust wu/wnu
Bb3NPENSATCTBA HOPMasHOTO  (PYHKUMOHMPAHe Ha (PUHAHCOBMSI Nasap, W/unn Cb3hasa
HeobuyailHa, M3BbHPEeAHa Ma3apHa CUMTyauusi MO OTHOLUEHWE Ha €AMH WM HAKONKO 6a30BM
aKTUBM, BanyTn unmn GUHAHCOBU MHCTPYMEHTW, Npeanarady ot beHuMapk ®MHaHC 3a Tbprosus.

18.2. TexHunyeckn npobneMn KaTto CpUB MNN NOBPeAA B KOMYHUKALMUTE, UHTEPHET CBBbP3aHOCTTA
NN KOMMIOTPUTE, CbPBBLPU, €NIEKTPOHHU CUCTEMU, NPEKbCBAHE HAa eleKTpo3axpaHBaHETO, CpUB
WY NoBpeaa Ha eNeKTPOHHOTO MM KOMYHUKALMOHHO 060pyABaHe, KOUTO Ca M3BbH KOHTPO/A Ha
BeHuMapk ®OuHaHC.

19. LEI — UpeHTndukatop Ha opuandeckmn nuua (Legal Entity Identifier) 3a Hy>xauTte Ha EMIR u
MIFIR e eauMHeH vAEHTUMVMKAUMOHEH KO, MOCPEACTBOM KOWTO CTpaHWUTE MO CAENKUTE C
AepuBaTh 1 LleHTpanHuTe KOHTpareHTu TpsbsBa Aa OTUMTaT AAHHUTE 3@ BCEKWM CKIIHOYEH OT TSX
[OroBoOp 3a [AepvBaTtu npen Perncrbp 3a TpaHCaKumMW, KakTo W Aa [AOKNaaBaT exeaHeBHO
caenkute npepn HaasopHus opradH KOH no pega Ha yn. 26 ot PernameHTt (EC) N2 600/2014 Ha
EBponelickna napnamMeHT n Ha CbBeTa OTHOCHO MasapuTe Ha (MHAHCOBM MHCTPYMEHTW U 3a
n3meHeHne Ha PernameHT (EC) N2 648/2012. LEI ce u3pgaBa OT OpraHvM3aumMuTe Win MecHuTe
onepatuBHn 3BeHa (Pre — Local Operating Unit — pre-LOU), npuvHagnexawu Ha cucremara
LEI/GEI, kouTo ca oaobpeHn aa v3pasat LEI oT EBponenckust opraH 3a LEHHW KHMXXa M nasapu
(ESMA), KaTo CNMCbKbLT MM MOXE Aa Obae HaMepeH Ha calTa Ha PerynaTopHUAT Haa30peH
komuTeT LIEROC htpp://www.lieroc.org.

20. EMIR — PernameHnT (EC) N2 648/2012 Ha EBponeickusi napnamMeHT n Ha CbBeTa OTHOCHO
n3BbHOOPCOBUTE AepuBaTW, LEHTPaNHUTE KOHTPareHTU M perncrtpute 3a TpaHcakumu. [lpu
ynotpebata Ha noHsTMeto EMIR ce umaT npeasua ocseH PernameHT (EC) NQ 648/2012 wun
BCUYKM APYrY, CBbpP3aHM C HEro periiaMeHT U HOPMaTMBHU akToBe Ha EBponelickaTa komucus,
CovBeTa, EBponelickusi napnameHT n ESMA.

21. MpunoXxnmMo 3aKOHOAATENCTBO — [AEWCTBALLOTO Ha TepuTopusita Ha Penybnuka Bbnrapus
3aKOHOAATENCTBO, Perynnpallo AeMHOCTTa Ha MHBECTULMOHHUTE MOCPEeAHMLN, KAKTO U BCUYKM
ApyrM npaBuna Ha CbOTBETHUTE perynatopHM OpraHuW, Aeno3uTapy  uW/uauv  nasapu,
pernameHTMpalyn TbproBusita ¢ MGUHAHCOBM MHCTPYMEHTU, KAKTO M BCUYKU APYrU MPUIOXKMMU
3aKOHM W MOA3aKOHOBM HOPMATUBHU aKTOBE KbM TSX.
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§ 2. Hacroswmte O6WM ycnoBusi OTMEHAT w3UAN0 npeauwHute O6wm  ycnoBus Ha
WHBECTULUMOHHMSA MOCPeaHVK, NPUeTU Ha 3acedaHne Ha CbBeTa Ha aupekTopuTe Ha beHuMapk
®uHaHc Al, npoBeaeHo Ha 26.01.2009r. 1 AoMbAHEHN B U3MbJIHEHWE Ha NPEnopbKKY, A3aAEHU OT
KOH c peweHne Ha CbBeTa Ha AMpeKkTopuTe OT 3acedaHve, nposegeHo Ha 20.01.2011r.,
[AOMb/IHEHN C pelleHne Ha CbBeTa Ha AMpeKkTopuTe OT 3acepaHue, rnposeaeHo Ha 08.02.2012r.,
M3MEHEH W OOMb/IHEHU C peweHne Ha CbBeTa Ha AMpEeKTopuTe OT 3acedaHue, NpoBeAeHO Ha
02.12.2013r., n3MeHeHn C pelleHne Ha CbBeTa Ha AMpPEKTopuUTe OT 3acefaHune, NpoBedeHO Ha
08.01.2014r. 1 26.02.2014r., n3MeHeHN C peweHne Ha CbBeTa Ha AMPEKTOpUTE OT 3acedaHue,
nposegeHo Ha 14.04.2016r. n ot 30.05.2016r., u3MeHeHM C peweHne Ha CbBeTa Ha
AVpeKTopuTe OT 3acefaHue, nposeaeHo Ha 12.10.2016r. B cuna ot 20.12.2016r.

§ 3. ObwmTe ycnosBus ca NpueTM Ha 3acefaHve Ha CbBeTa Ha AupekTopuTe Ha beHuMapk
®uHaHc All, npoBeaeHo Ha 10.05.2021 r. n Bnu3at B cuna, cumtaHo 14.06.2021 r., usMeHeHu 1
[AONbJIHEHN C peweHne Ha CbBeTa Ha anpekTopute Ha beHuMapk ®uHaHc A oT 22.11.2023 r. 1
Bnm3aT B cuna, cuntaHo 01.01.2024 r., naMeHeHn c peweHne Ha CbBeTa Ha AMPEKTOpUTE Ha
beHuMapk ®uHaHc Al oT 11.12.2025 r. v BAm3aT B cuna, cumtado 01.01.2026 r.
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