BenchMark

est. 2003 ——

ONMUCAHME HA NPEAJIATAHUTE NPOAYKTU U PUCKOBETE,
CBBbP3AHM C THAX



Bienchl\'/l@

I. ObLLA UHOOPMALIUATA MO OTHOLUEHUE HA NMPEANATAHUTE NPOAYKTU

[OKYMeHTBbT 3a npeacTaBsiHe Ha MNpoAyKTUTe, npeanaraHyn ot beHuMapk ®uHaHC, MMa 06Ly
XapaKTep U He npeacrasnsBa npenopbka UKW MHBECTULMOHEH CbBET OTHOCHO MnpeafiaraHute
npoayktn. WHdbopMauusita, npeactaBeHa B TO3M  AOKYMEHT, He OTuuTa JINYHUTE
WHBECTMLUMOHHN LN Ha KIMEHTa, HeroBoTo (WMHAHCOBO CbCTOSIHME WAW Bb3MOXHOCTW,
npeasuna koeto beHuMapk ®uHaHC HsIMa 3a Uen W He MpaBu OUEHKa Aanv AaAeH NPOAYKT e
NoAXoAsi MK He 3a KOHKpeTeH KnueHT. CaenkuTe ce M3BbpLUBaT €ANHCTBEHO MO cobCTBeHa
MHMUMaTMBA, NpeLeHKa U HapeXaaHe Ha KiIMeHTa.

HacTosawmaT AoKyMeHT ce nybnvKyBa Ha MHTEpPHET CTpaHMLUaTa Ha MHBECTULMOHHUS NOCPeaHNK
www.benchmark.bg n nognexu Ha nepuoanyHa npomsiHa 6e3 3a npunaraHeTo Ha HoBaTa
peaakums Ha AOKYMeHTa Aa € HeobxoAMMO NpeaBapuTeNHO Npean3BecTMe KbM KIIMEHTUTE.

3a Aa MoraT K/IMEeHTUTE CBOEBPEMEHHO Aa Ce 3aro3HasT C HOBUSI AOKYMeHT, beHuMapk ®uHaHC
ro nybnvKyBa Ha UHTEPHET CTpaHMLaTa C1, C KOETO TOM CTaBa NPUIOXKMM 3a TSX.

II. NPOAYKTU, U3QABAHU OT APYIN JIMLMA U NPEANNATAHN OT BEHYMAPK
®PUHAHC. PUCKOBE, CBbP3AHM C THX.

1. MpoaykTN, n3pgasaHu OT Apyru nvua v npeanaraHv ot beHuMapk ®uHaHc.

(U3m. ¢ pew. Ha C[] oT 29.11.2021r.) MpegnaraHute oT beHuMapk ®MHAHC NPOAYKTHN, KOUTO Ca
Cb3AafeHu OT ApYrn fvua ca: akuumn, ObAroBU UHCTPYMEHTU — obnuraumMm v UHCTPYMEHTU Ha
napuyHua nasap, AUK, 60pcoBo TbpryBaHun npoayktu — 60pcoBo TbpryBaHu ¢oHaoBe, 60pcoBo
TbpryBaHu obnuraummn n 6opcoBo TupryBaHu ctoku (ETF, ETN, ETC), aenosutapHu pa3nucku,
npaea, BapaHTW, KOMMEHCATOPHM 3anucu n 60HOBE, WMHAEKCM W ApYrM WHCTPYMEHTU W
NpoAayKTW, AOMyCcHaTU A0 TbproBus Ha OpraHusupaHuTe OT bbnrapcka ¢doHaosa 6opca A
perynvpaH nasap u MHOrOCTpaHHM CUCTeMU 3a Tbproeus — lMNasap 3a pactex Ha MCI Beam wn
MTF BSE International. beHuMapk ®uWHaHC M3MbAHABA HapeXxAaHusTa 3a COenku C Tesu
NMPOAYKTU OCHOBHO Ha CbOTBETHWUS perynupaH nasap wan MCT, Ha KOWTO ca AonycHaTu 3a
TbProBus U Mo MU3K/IIOYEHME HA M3BBLHpPerynupaH nasap. [pu u3nbiHeHWe Ha HapexaaHusTa
BeHuMapk ®uHaHC cnassa NonmMTukaTta 3a U3NbJIHEHNE Ha KITUEHTCKM HapeXaaHWs 3a CAeNKN C
(p1HaAHCOBM MHCTPYMEHTM Ha beHuMapk ®unHaHC.

2. PuckoBe npu Tbprosusita C NPOAYKTU, U3gaBaHu OT ApYyru nuua.
2.1 LleHoBM pUckK

Mpn TbProBuMs C NOCOYEHUTE MO-rOpe MPOAYKTM, KIIMEHTUTE Ca M3MOXEHM HA LEHOBW PUCK,
KOMTO Ce acoummpa C OnacHOCTTa OT peanunsnpaHe Ha 3arybu B pe3yntaT OT NPOMEHU B LIEHUTE
Ha (PUHAHCOBUTE UHCTPYMEHTW. NpOMeHuTe B LEeHUTE Ha (PUHAHCOBUTE MHCTPYMEHTU MoraT Aa
6baaT nNopoaeHn, KakTo OT (yHAAMEHTAaNHOTO CbCTOSIHME Ha CbOTBETHUS eMUTEHT (u3aarten)
Ha Te3M (PMHAHCOBM MHCTPYMEHTM — HACTOSILLUM M OYaKBaHW Pe3ynTaTu OT AENHOCTTa, HETHa
CTOMHOCT Ha aKTMBUTE, TMOMOXWTENHA penyTaums, peanu3aumss Ha WHBECTUMLMOHHUTE
HamepeHus 1 ap., Taka n 0T MIKOHOMUYECKUTE U NasapHUTe ycnosus B bbnrapus n 4o pasnuyHa
CTeneH OT rasapHUTE M MKOHOMUYECKU YCNIOBUSI B ApYyrute CcTpaHu oT LeHTpanHa n U3To4Ha
EBpona, KakTo 1 B Apyr1te HOBOBb3HMKBALLM Na3apu BbobLue.

Ma3apHaTa CTOMHOCT Ha (MHAHCOBUTE MHCTPYMEHTWU Ce onpedens Ha 6a3aTa Ha TbPCEHETO U
npeanaraHeTo M UeHaTa UM MOXe Aa HapacTBa WNKM Hamansiea. Te3n ,konebaHma” Ha ueHuTe
MoraT Aa AosedaTt A0 ToBa AadeH (DMHAHCOB MHCTPYMEHT Aa CTpyBa B onpeaeneH MOMEHT
MHOro Mo-Manko, OTKOJIKOTO B npeaxoaeH MOMeHT. bopcoBuTe uUeHM Ha UHaHCOBUTE
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WHCTPYMEHTU MoraT fAa 6baaT npeaMeT Ha pesku konebaHus B pesyntaT Ha nybnanyHo
onoBecTeHa WHGopMauns 3a (PUHAHCOBUTE pe3yNTaTU Ha M3gaTensi, NPOMeHM B cpedaTa, B
KOSITO Onepupa €MUTEHTLT, MPOMEHM B 3aKOHOAATENICTBOTO WM APYrM CbLUIECTBEHN CLOUTMS,
BK/IIOUNTENHO CBbP3aHM C BbHLUHW 3a u3aatens hakTopu.

2.2 JiukBuaeH puck

Mpn TbProBUs C NOCOYEHUTE MO-FOpPe MPOAYKTU KIIMEHTUTE Ca U3NMOXEHM Ha JIMKBUAEH PUCK,
KOMTO € CBbp3aH C HA/IMYMETO Ha HUCKA CTEMEH WM NMNcaTa Ha Ma3apHO TbpCeHE Ha
(bnHAHCOBUTE WHCTPYMEHTM, W K3pas3siBa MOTEHUMANHATA HEBL3MOXHOCT 3a MOKyNKa WIu
npoaaxba B KpaTKM CpPOKOBE M 0ObuMYalHM 06eMM Ha AadeHWUTe LEHHW KHuxa. HuckaTta
JIMKBWAHOCT M B YaCTHOCT NiMncaTa Ha akTUBHO Ma3apHO TbpCEHE 3aTPyAHSBA CKIHOYBAHETO Ha
CAENKW.

MPOSIBNEHNETO Ha NIMKBUAHUA PUCK, MO OTHOLLEHWE TbProBUATA C (PUHAHCOBU MHCTPYMEHTH, MO
MPUHLMN Ce CBbP3a C INNCATa Ha A0CTAaTbYHO A06pe PasBUTO TbPCEHE HA TE3N UHCTPYMEHTM 33
ornpeaeneH/v nepuoa/v OT BpPeEME, CbOTBETHO C HANMUMETO HA 3aTPYAHEHWUsI 3@ TsAXHaTa
npoaax6a WM 3aKkynyBaHe C LeN NpeaoTBPaTABAHETO Ha 3arybu WM peanusupaHeTo Ha
neyanébu. MHeecTuTopuTe CneaBa Aa MMaT npeasua, ye BOB e 3HauuTenHo no-manka u no-
cnabo NMKBMAHA OT Ma3apuTe Ha LEHHW KHWXKa B MOBEYETO CTPaHW C pasBuTa nasapHa
MKOHOMMKA. JIMKBMAHOCTTA NPU TbproBus ¢ GMHAHCOBU MHCTPYMEHTM Ce OMpeaens oT:

e Hanuumetro Ha [OCTaTbYHO 3aMHTEpPecOBaHW NpodaBadn M KyrnyBayuM Ha nasapa Ha
CbOTBETHUTE LEHHU KHNXA,

e Hanuumnerto Ha AOCTaTbYHO ronam 6[301‘/1 OT CbOTBETHUTE LUEHHU KHUXA B o6pbu.|eHme;

e Hanuuunerto Ha npuveMnuBa pas3nuka (crnpea) mexay ueHuTe ,KynyeBa” u ,npoAasBa” Ha
CbOTBETHUTE LIEHHM KHWXa.

NHBecTUTOpUTE BLB (PMHAHCOBU WHCTPYMEHTU, YNMUTO MHBECTULMOHEH XOPU3OHT € MO-KbC OT
XMNBOTA Ha LUEHHUTE KHWXa, MOraT Aia HE YCNEAT Aa NPUK/IKOYaT B XXENaHUA MOMEHT uUdnaTta Uin
4acCT OT MHBECTULUMSTA CU U Aa Ce NPUHYAAT Aa NpoAaaaTt/KynaT (PMHAHCOBUTE MHCTPYMEHTU Ha
3HA4YUTENHO MNO-HEMU3rogHa LU€EHa B CpaBHEHWE C TeEKylWlaTa UM CnpaBeainBa CTOMHOCT Wnu
nocnegHa nasapHa uUeHa. ToBa MOXe [a [oBefe [0 HEeBb3MOXHOCT 3a peanusnpaHe Ha
KanuTanoBu nevyanbm unn A0 HEBL3MOXHOCT 3a npeaoTBpaTsBaHE Ha 3aFY6VI OT CTpaHa
MHBECTUTOPUTE.

2.3 NHdnaumoHeH puck

Mpy TbproBusi C NMOCOYEHNUTE MO-rOpe MPOAYKTU, KIMEHTUTE Ca UBNOXEHM M HA MH(IALMOHEH
pUCK. WHMNAUMOHHMST PUCK Ce acouumpa C OMacHOCTTa, peanvavpaHaTta AOXOAHOCT OT
MHBECTMUMS B CbOTBETHMSI (DMHAHCOB MWHCTPYMEHT Ja € TMo-Majnka WM paBHA Ha
perucTpyMpaHaTa 3a CbOTBETHUS nepuod WHdbNaums. WMHbNauMoHHMTE npouecu no MpyHUMN
BOAST 0 HaMaNieHMe Ha peaniHaTa AOXOAHOCT, KOSTO MoJslydaBaT UHBECTMTOpUTE. Bbrpekn ye B
Ab/ITOCPOYEH ACMEKT AOXOAHOCTTa OT MHBECTUUMM B PasfiMyHM (DMHAHCOBU MHCTPYMEHTM B
Bbnrapusi U B Apyru CTpaHM C pasBuTa MNasapHa MKOHOMMKA 3HAUMTENHO € u3npeBapBana
peructpvpaHata WHdnaumsa, HSMa rapaHuMmM 3a WHBECTUTOpUTE, Ye U B 6baelle ToBa Le
NpoAL/DKM U 4Ye MHBECTUUMMTE BbB CbOTBETHUTE (DUHAHCOBM WHCTPYMEHTM  6uxa
npeacTaBnsBanuM peanHa 3almTa cpelly MHdnaums.

2.4 BanyTteH puck

(U3M. ¢ pew. Ha CO orT 11.12.2025r.) lNpu TbproBusi C MNOCOYEHUTE MO-rope MNPOAYKTH,
K/IMEHTUTE Ca W3NOXEHW Ha BalyTeH pUCK, ToraBa KoraTo cpeAcTBaTa MM ca BbB BanyTa
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pasnMyHa OT eBpO, MopaaM MOCTOSIHHWUTE ABWXKEHMS Ha BanyTHUTE KypcoBe. MHBecTuTopuTe,
KOMTO MoeMaT TaKbB Ba/lyTEH PUCK MpW NOKYyMKa, buxa yBennunam unm Hamanunm edekTMBHaTa
[AOXOAHOCT OT MHBECTUUMSITA CU, B CNIEACTBME HA 3acunBaHe MM OoTClabBaHe Ha Kypca Ha
€BpOTO CMnpsIMO CbOTBETHAaTa Apyra BafyTa, B KOSITO Ca AEHOMMHMPaHM CpeacTBaTa Ha
nHBectmuTopa. Mpn (MHAHCOBM WHCTPYMEHTU AEHOMMHWpaHW B €BpO, Onpeaens nuncaTta Ha
Ba/lyTEH PUCK 3a MHBECTUTOPM, YMINTO MbpPBOHAYa/IHM CPEACTBA Ca B CbllaTa BanyTa.

B yacTHOCT, BanyTHUST pUCK MpW WMHBECTUpaHe BbB (DUHAHCOBM WHCTPYMEHTM, M34aAeHn OT
6bArapckM eMUTEHTM, € CBbp3aH C AEHOMUHMPAHETO MM B eBpo. HebnaronpusiTHaTa NpoMsiHa
Ha BanyTHUS KypC Ha €BPOTO CMpsiMO ApyruTe BanyTu 6M MPOMEHMNIO AOXOAHOCTTA, KOSITO
Yy)XXAeCTpaHHUTE WHBECTUTOPWU M3BbH EBpO30HaTa O4akBaT Aa MOJy4vaT, CPaBHSIBAKU S C
[AOXOAHOCTTa, KOATO Buxa nosyyvnu OoT mnogobHa WMHBECTMUMS B CbOTBETHaTa BasyTa. ToBa
MOXKe fa goseae A0 06l crnaj Ha MHBECTUTOPCKUSI MHTEPEC, A0 HaMansiBaHe Ha TbPCEHETO U
CbOTBETHO A0 MOHMKEHNE Ha LIEHWUTE Ha HSIKOWM (PUHAHCOBU MHCTPYMEHTM.

BanyTHMST puUCK OT MHBECTMUMSTa 6M MOMbi Ja Ce HaManu 4Ype3 W3Mofi3BaHe Ha BanyTHU
MHCTPYMEHTU 3@ HErOBOTO MUHUMM3NpaHe (XxemkunpaHe). CTabunHocTTa M BUCOKOTO AOBepue B
HaEXAHOCTTa Ha €BPOTO, KaKTO M AOMMHMpALLMTE MO3MLMM Ha €BPOTO Ha MeXAyHapoaHuTe
BaNlyTHW Nasapu, OrpaHNYaBaT B M3BECTHA CTEMEH HA/IMYMETO Ha BaslyTeH pUCK.

Ha cbliectBeH BanyTeH puck obaye Moxe aa 6bae M3N0XKeH BCEKM MHBECTUMTOP, KOWMTO Tbprysa
LIEHHW KHMXa Ha mMHaHCcoBUTE na3apy M3BbH EBpoO30oHaTa.

2.5 CeTb/IMEHT pUCK

Mpy TbProBus C NOCOYEHUTE MO-rope MPOAYKTH, KIIMEHTUTE Ca U3MOXEHU Ha CETb/IMEHT PUCK.
CeTb/IMEHT pUCKBLT Ce u3pas3siBa B OMacHOCTTa OT 3abaBa MM Heu3Nb/HEHWE Ha HacpeuleH
AHFaXUMEHT NO NPEXBbPAAHE Ha NMapuUyHU Cpeacrtea WU d)VIHaHCOBVI MHCTPYMEHTU MO MoBOA
CKMto4YeHa caenka, nNpu npogaBneHNETO Ha KOATO, MHBECTUTOPBLT MOXE Aa peain3npa 3ary6a, Aa
nponycHe nonasn wnn wunsnagHe B HEBBL3MOXHOCT Aa W3NbJIHU Apyrn CBOU MnocnieaBallm
AHraXXMMEHTW 3a A0CTaBKa Ha Napuv4yHK CpeacTsa uan (PUHAHCOBWN aKTUBM.

2.6 Puck npv pemHBeCcTULUUN

Mp TbproBuss C (UHAHCOBM MWHCTPYMEHTU KJIMEHTUTE Ca W3MIOXKEHM WM HA PUCK Mpu
pPEVMHBECTUPaAHe, KOWTO Ce peanusupa, Korato € Hanuue PeMHBECTMPaHe Ha MoJlyyeHuTe
Mapy4HM NOTOUM OT AafileHa MHBECTULMS NMPU NO-HUCKA AOXOAHOCT, BOAELWO A0 HaMarisiBaHe Ha
Bb3BPaALLAEMOCTTa Ha MHBECTUTOPA. TakoBa 0BCTOATENCTBO € Hanuue, B c/lydait Ye MHBECTUTOP
peln aa usnese oT UHBECTUUMSTA CUM B eanH (MHAHCOB MHCTPYMEHT U MHBECTMpa CPeacTBa B
ApYr (UHAHCOB WMHCTPYMEHT, KOWTO B MOCNEACTBME My [OHEce MO-HUCKa AOXOAHOCT OT
peanusupaHaTa npy MbpBOHaYanHaTa My MHBECTMLMS.

2.7 CneuncdhmnyHN PUCKOBE NPU TbProBuUsA C akKLUMn

Mpy TbproBus C akuumn, KIMEHTUTE Ca W3MOXEHW W Ha AOMbJAHUTENHU PUCKOBE, KOUTO ce
acouumnpaT CbC cneunduknTe Ha To3n GUHAHCOB MHCTPYMEHT. AKUMUTE Ca OCHOBHWM (PUHAHCOBM
WHCTPYMEHTW, YAOCTOBEpsiBaluM COOCTBEHOCT B KanuTana Ha akUMOHEpHWUTE [ApyXecTsa.
KnueHTtute, 3akynunu akuumn, npuaobueaT, KakTo MMyLLECTBEHW (Hamnp. NpaBO Ha AMBWUAEHT),
Taka M HEMMYLLECTBEHU MpaBa BbpXy LEHHUTEe KHuxa (NpaBo Ha rnac, npaeo Ha y4yacTue B
ynpaBneHWeTo, NPaBo Ha MHdopMaums n ap.).

Mpn MHBECTULMM B aKuMW CrneumMduyYeH pUCK € PUCKLT OT MPOMEHU B HaMepeHusiTa Ha
OCHOBHMSI aKUMOHEp B KanuTana Ha CbOTBETHUS EMWUTEHT Ha AS/IOBATE LEHHU KHWKa. B
3aBMCMMOCT OT pa3Mepa Ha NpUTeXaBaHWsi OT OCHOBHMUS aKLUMOHEpP KanuTas, CblMsAT MOXe Aa
yMpa)xHsiBa peLlaBallo B/MSIHME BbpXy peavua BbMpocK, M3MCKBALLM pelueHne Ha O6woTo
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cbbpaHMe Ha aKUMOHepWTE, KaTo HanmpuMep nMpoMeHW B YCTaBa, Ha3HauyaBaHe U
0CBOOOX/1aBaHE Ha Y/IEHOBETE Ha YMpaBWUTENHWUTE OpraHu, oAaobpsBaHe HA CbLUECTBEHWU 33
APY>XECTBOTO CAENKW, pasnpeaensHeTo Ha AMBMAEHTM M Ap. 33 WHBECTUTOPUTE B aKLIMK
CbLLECTBYBa PUCKLT OT HACTBLMBAHETO HA EBEHTYasIHWU MPOMEHU B MHTEPECUMTE Ha OCHOBHUSA
aKLMOHEp, KOUTO MPOMEHW A3 MMAT HebnaronpuaTHO MPOsIB/IEHUE, KAaKTO MO OTHOLLEHME Ha
AENHOCTTa Ha APY>KECTBOTO, Taka M CNPsAMO MHTEPECUTE HAa MUHOPUTAPHUTE aKLMOHEDMW.

CneumduyeH puUCK 3a WHBECTUTOPUTE B aKLUMM € HECUrypHOCTTa OT MO/y4aBaHETO Ha
AVIBUAEHT, NMPOMEH/TMBOCTTA B pa3Mepa Ha AMBMAEHTA M B YAaCTHOCT HEroBOTO HEM3MaLlaHe.
Bb3MOXHOCTTA 33 M3NnallaHe Ha AVBUAEHTU € CBbp3aHa C PeanM3vMpaHETO Ha MONOXUTENEH
(bHaHCOB pe3ynTaT OT efHa CTpaHa U C PELIEHUETO 3a Pa3npeaesiEHNETO My YaCTUYHO UM B
LSSIOCT MEXAY CbLUECTBYBALIMTE aKLMOHEPU. OUHAHCOBUAT pe3ynTaT Ha APY)XECTBOTO 3aBUCK
OT MHOXECTBO (haKTopu, Cpefl KOMTO YMEHWUETO M NPOMECUOHANN3MA Ha MEHWUIDKbPCKUS EKUM,
pa3BUTMETO Ha Masapa, B KOMTO ornepupa CbOTBETHOTO APYXXECTBO, MKOHOMUYECKOTO pas3BUTHE
Ha CTpaHaTa 1 pervoHa u T.H.

C'bIJ.I,eCTBYBaT n apyru CI'IeLl,Md)W-IHM 3a WHBECTUTOPUTE B aKuMn PUCKOBE, NOpaan KOETO
KIIMEHTUTE, KOUTO Bb3HAMEPABAT Aa UHBECTUPAT B aKUUW Ha ONpeAENeHO APY>XXECTBO, € ,qo6pe
Aa CE 3ano3HadAT C BCUYKU MPpUCBHLWIKM 3a Tasn HUHBECTULUMUA PUCKOBE OT CbOTBETHUTE
I/IHCbOpMaLI,I/IOHHM MaTepuanmn (I'IpOCI'IeKT), npean Aa B3eEMaT CBOETO MHBECTULUMOHHO pELLUEHNE.

2.8 CneuncdunyHm pUcKoBe Npm TbproeBus ¢ obnurauum

Mpy Tbproeus ¢ obnuraunn, KNMEHTUTE Ca U3NTOXKEHN U HA AOMbIHUTENHU pPUCKOBE, KOUTO Ce
acoummnpat CbC CI'IeU.VICbVIKVITe Ha TO3un CbMHaHCOB NHCTPYMEHT. Ob6nuraummTe ca AbAroBU LIEHHU
KHWXa, yAOCTOBEPSBaLLN CbMHaHCOBO 3aAb/DKEHME HA EMUTEHTA 3a TAXHOTO MNOracsBaHE Ha
onpeaenexdn Aatm n n3nnawaHe B nojiza Ha MHBECTUTOPA Ha AO0XO0A noAa d)opMaTa Ha nnxBa nnn
oTbMB OT HOMUHanNa npu eMMTUpaHeTO. JINXBEHUAT PUCK € PUCKBLT OT He6naroan|s=|THa NpoOM4dHa
Ha ueHaTa Ha obnurauusta, KOATO Ce Ab/MKM Ha NpoOMAHa Ha rlpeo6na,anau.MTe na3apHu
NNXBEHU MPOLEHTW.

Mpn uHBeCTMpaHe B obnuvrauum WMHBECTUTOPUTE MOEeMaT M PUCK, CBbpP3aH C OMACHOCTTa
n3patensaT Ha Te3n (PUHAHCOBM WHCTPYMEHTM f[a He ycnee f[a OCblecTBsiBa peaoBHO
AbmkuMuTe 6baelum nnawanvsa no obnurauumte (IMXBEHU WM/WAK FNAaBHUYHU) B CbOTBETHUTE
cpokoBe. Tasn Bb3MOXHOCT Ce CBbp3Ba KaKTO C (DMHAHCOBUTE PE3yNTaTh Ha EMUTEHTA, BbpXY
KOWUTO BNMSIHWE OKa3BaT, KAaKTO BbTpewHn (hakTopy (edeKTUBHOCT Ha pa3xoau, UHBECTULMM,
onepaTvBHa edeKTUBHOCT, HaA30p HaA AEMHOCTTa M Ap.), Taka U BbHIWHKM dakTopy (NasapHa
cpeaa, perynatopHa paMka u ap.). BAvsHmMeTo Ha TO3M puCK e Npsiko CBbp3aHo M C pa3Mepa Ha
TeKylwaTa 3af/TbXXHANOCT HAa €MUTEHTA Ha LEHHUTe KHWXKa W HeroBaTa CrnocobHOCT fAa
ynpasnsiBa cbLuaTa.

Mpn MHBECTULUMM B 06NUrauMn, KNMEHTUTE CneaBa Aa UMaT NpeaBu U NOTEHLMANHUSA PUCK OT
npeannallaHe, KOMTO CbLUECTBYBA, KOraTo B YC/IOBUSTa Ha CbOTBETHAaTa EMUCKSA € NpeaBuaeHa
onuus 3a 06paTHO U3KYNyBaHE Ha ALJITOBUTE LIEHHW KHMXKA NPean najexa v T e yNpaxHeHa,
NPy KOETO WHBECTUTOPBLT HE MOXE [Aa W3MbJAHW MbPBOHAYANHUTE CU  UHBECTULIMOHHM
HaMepeHusl 1 [la peann3npa oYakBaHaTa J0XOAHOCT B Mb/IEH pa3Mep.

Mpy MHBECTUUMKM B OBAMUraumm, KIMEHTUTE CeaBa Aa MMaT NpeaBua U NOTEHUMANHUS PUCK OT
KOHBEPTMPAHEe, KOWTO CbLLECTBYBA, KOraTo B YC/IOBMSATA HA CbOTBETHATA EMUCUS € NpeaBUAEHa
Bb3MOXXHOCT 3@ KOHBEPTUPAHETO MM B aKUMKU MO MHUUMATMBA HA U3aaTens npeau Win Ha
nagexa. B cneactBue Ha KOHBEPTMPAHETO, WHBECTUTOPLT NpuaobuBa Apyr UHaAHCOB
MHCTPYMEHT, BMECTO OYaKBaHUTE MapuU4HM MOCTBMIEHUS, U MO TO3U HAYMH CbLUO HE MOXE Aa
U3MbJIHA MbPBOHAYANIHUTE CU UHBECTULIMOHHM HAaMepeHUs.
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ColiecTByBaT M ApyrM cneunduyHM 3a MHBECTMTopUTE B 0obnuraummM puckose, nopaam KOeTo
KIIMEHTUTE, KOUTO Bb3HaMepsBaT Aa WHBECTMpaT B obnuraumMm Ha onpefeneHo ApPY>XeCTBOo,
cnefBa da Ce 3ano3HasiT C BCUYKWM MPUCHLUM 3@ Tasu MHBECTMUMS PUCKOBE OT CbOTBETHUTE
NH(OPMaUMOHHKM MaTepuanu (NpoCneKT), Npeaun Aa B3eMaT CBOETO MHBECTULMOHHO peLLeHune.

2.9 CneunpuyHn pUCKOBE NpyU THProBusi C ASJSIOBE Ha NpeanpUATUA 3a KOJIEKTUBHO
nHBectupaHe (NMKW) n 6opcoso TbprysaHu choHpose (BTD)

MNpn nHBecTumn B asnose Ha MKW n BT®, KNMeHTUTE ca M3NOXEHM U HA AOMbIHUTENHU
puckoBe, cneumduyHn 3a To3u BUA (GUHAHCOBU MHCTPYMEHTWU. VIHBECTMpaHeTo B AsNOBe Ha
MKW n BT® e cBbp3aHO C NMOEMaHe Ha PUCKOBE, KOUTO MPSKO 3aBUCAT OT MHBECTULMOHHATA
cTpaternsi Ha doHaa. OT 3HayeHWe 3a MHBECTUTOPA € KbM MHBECTULUMM B KaKBM aKTMBM €
HacoyeHa TdAxHaTa MonuTuKa, Aann ToBa Ca WHBECTMUMW NPeguMMHO B akuMW, OAbATOBU LEeHHU
KHWKa, WHOEKCU Unn ApYrM No-pucKOBW MHCTPYMEHTU, KakKTo M TOBa Aasiv yrpaB/ieHUEeTo e
aKTMBHO WKW MacuMBHO. PuckoBuaT npodwun Ha cboTBETHOTO MKW 1 BTO cbabpxa obobuieHa
XapaKTepuUCTMKa Ha KOMYECTBOTO M BUAA PUCK, KOUTO HOCU BCEKU eAuH OT Te3M UHCTPYMEHTH,
B CbY€TaHMe C MHBECTUUMOHHWUTE Lenn Ha KOHKpeTHoTOo MKW/ BT® c ornes nocrturaHe Ha
»KenaHaTta A0XO0AHOCT.

Mo oTHoweHne Ha MKW e Hanuue cneumduryHo NposiBEHME Ha NNKBUAHUS PUCK, M3Pa3siBaLLO
Cce B OMNacHOCTTa BpeMeHHO aa 6bae npeycTaHoBeHO 06paTHOTO M3KynyBaHE Ha ASSIOBETE Ha
cvoTBeTHOTO MKW, npu onpeaenenn ycnosus. PecnekTMBHO NO OTHoweHue Ha BT® e Hanuue n
LOMb/HUTENEH cneunduyeH pUcK OT KOHTpareHTa, CBbp3aH C U3MNafaHETO B HEBb3MOXHOCT Ha
MapKeT-MenKbpa/uTe Nno eMmcusTa Aa nocpeLiHaT nckaHnsTa 3a 06paTHO M3KyMyBaHe.

Mo oTHoweHne Ha MKW/ BTO® e Hanuue cneumduyHO NpOsSIBNEHME HA LEHOBUS PUCK,
N3pasaBallo Cce B LIEHOBU M3MeHeHus Ha asnoseTe Ha MKW/ BT®, B pe3yntaT Ha HeraTuBHa
NPOMsiHa B OLEHKaTa Ha HeTHUTEe akTMBWU. He CbluecTByBaT rapaHuuu, Yye UHBECTUTOpUTE Lie
peanusanpaT OOXOAHOCT OT npuTexasaHute asnose B KW/ BT®, Kakto M 4ye we 3anasar
CTOMHOCTTa Ha MbpPBOHAYaNIHO HarnpaBeHaTa MHBECTULMS.

CneunduyeH puck npu nHBecTMUMn B AsnoBe Ha MKW/ BT® e kpeauTHUSIT pUCK, KOWTO ce
acouumnpa € onacHocTTa, GOHABLT [a He MOXEe Aa Mocpella CBOEBPEMEHHO CBOUTE 3aAb/HKEHUs
KbM KpeauTopu 1 KbM UHBECTUTOPW, NPEAsBUIN CBOUTE AAN10BE 3@ 06paTHO M3KyMyBaHe.

Opyr cneundunyeH pyuck npn MHBecTUUMK B Asnose Ha MKW/ ET® e onepaTUBHUAT pUCK, KOWTO
ce acoummpa € OMacHOCT OT HapyLUEHWS B HOPMANHOTO (PYHKUMOHMpPAHE Ha CboTBEeTHOTO KW/
BT® npyv WHBECTMPAHETO W YMNpaBNEHMETO Ha aKTUBWM, CMa3BakM MWHBECTULMOHHUTE CU
OrpaHnyeHus.

Mpn nHBectuuumn B asnose Ha KW/ BT®, knMeHTUTe cneaBa Aa Cce 3ano3HasaT noapobHo ¢
npocnekTa Ha Bcsako eaHo MKW/ BT, npean aa B3eMaT CBOETO MHBECTULIMOHHO peLIeHMe.
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2.10 CneunpuyHN pUCKOBE NMPU KOMNEHCATOPHU UHCTPYMEHTHU

Mpy TbProBusi C KOMMNEHCATOPHU MHCTPYMEHTU KIIMEHTUTE Ca M3/MOXKEHM, OCBEH Ha OMUCAHWUTE
no-rope 06w LEHOBU U NIMKBUAEH PUCK, M HA AOMb/IHUTENHN PUCKOBE, CbOBPA3HO TEXHUTE
XapaKTEPUCTUKN. KOMMNEHCATOPHUTE MWHCTPYMEHTM ca 6e3HaNMYHM MOUMEHHM MNaTEXHW
CPeacTBa, KOMTO CNyXaT 3a 06e3WEeTsBaHe Ha /inLa, YMMTO MMOTM, Crpagu WK 3eMEeAesCKM
3eMM Ca OAbPXKABEHM WM OTUYXXAEHW. KOMMNEHCAaTOPHM MHCTPYMEHTM Ca KOMMEHCATOPHWUTE
3aM1cK M XXWIULLHWUTE KOMMNEHCATOPHM 3anMcK Mo 3akoHa 3a obe3LeTsiBaHe Ha COBCTBEHNLM Ha
OAbpXKaBEHM WMOTW, KaKTO M MOMMEHHUTE KOMMEHCAUMOHHM 6GoHOBe MO 3akoHa 3a
COBCTBEHOCTTa M MON3BAHETO Ha 3eMedencKuTe 3eMM M Mo 3aKkoHa 3a Bb3CTaHOBSIBAHE Ha
COBCTBEHOCTTa BbPXY ropuTe M 3eMUTE OT ropckust coHa. CneundunyeH puck npu TbproBus €
TO3XW BMA UHAHCOBM MWHCTPYMEHTM € ULENEBUST PUCK, KOWTO Ce XapakTepusupa C
OrpaHMYEHMETO 3a LIENEBO U3MOJI3BaHE U MHBECTMPAHE Ha TO3U TN (PUHAHCOBU MHCTPYMEHTM
CaMO B KOHKPETHW NMPOEKTU W CAENKMN KaTo NNaTEXHO CPEACTBO, MPUEMAHO OT AbpXXaBaTa, KaTo
noracsisaHe Ha nmxeu no 3YHK, ydyacTme B TbproBe 3a 3eMedesicka 3eMsi OT [AbpXKaBHMUS
nosemseH oHA WM M3BbPLLBAHE Ha NallaHus Mo NPUBATU3ALMOHHU cAenKK npe3 bdb.

2.11 PuckoBe, CBbp3aHM C 6bJIrapCckmua Nasap Ha LLeHHU KHWXKa

NHBECTUTOpUTE Ha HOBOBBL3HMKBALLM Ma3apk, KakbBTO e 6bnarapckmaTt, TpsibBa Aa Cb3HABaT, Ye
Te3n nasapu ca 06eKT Ha MO-ronsiM pUCK OT TO3M Ha Mo-pa3BuTuTe nasapu. OcBeH TOBa,
HebnaronpuaTHOTO MOSIMTUYECKO MM MKOHOMUYECKO pa3BUTME B APYrM AbpXaBu OT pernoHa
6v MOrno Aa vMa 3HaYMTENHO HeraTMBHO BnMsiHME BbpXy BBl Ha Bbnrapus, HeliHaTa BbHLUHA
TbProBMs U MKOHOMMKA KaTo usno. MHBecTutopute cneasa Aa nposiBaBaT 0Cob6eHO BHUMMaHue
Npy OLEHKaTa Ha CbLUECTBYBalUMTE PUCKOBE U TpsibBa Aa B3eMaT COBCTBEHO pelleHue, aanu
Npy HaNM4YMETO Ha TE3N PUCKOBE MHBECTUPAHETO B CbOTBETHM (PMHAHCOBM MHCTPYMEHTM Ha
B®Bb e noaxoasLLo 3a TSX.

MHBeCTMpaHeTO B HOBOBbL3HMKBALUM Ma3apy € MOAXOAAWO 3a ONUTHU WHBECTUTOPU, KOUTO
HanbJIHO oueHABAaT 3HAYEHNETO Ha OTHOCUMUTE PUCKOBE.

Bb3MOXHO e MHBEeCTUTOpUTE Aa pa3nonarat ¢ No-Manko MHdopMaumns 3a 6barapckus nasap Ha
LIEHHN KHWXXA, OTKOMKOTO € Ha/lMyHa 3a APY>XECTBa Ha APYrvM nasapyu Ha LEeHHW KHka. Uma
M3BEeCTHa pasfiMka B perynvMpaHeTo U Haa3opa Ha 6barapckms nasap Ha LEHHM KHMXKa U B
[ENCTBUSTA HA MHBECTUTOPUTE WM APYruMTE MasapHM Y4YacTHWLM B CPaBHEHWE C pa3BUTUTE
nasapuv B 3anagHa Espona n CALL.

2.12 CneumcpunyHM puckoBe MNpU MU3MNON3BaHE Ha eJIeKTPOHHU nnatdopMm 3a
Tbproeus

(U3M. ¢ pew. Ha CO ot 29.11.2021r., m3M. ¢ pew. Ha CO ot 27.01.2022r.) Mopaan
cneumdukaTa Ha enekTpPoHHUTe nnatopMnM 3a TbproBus (KakBaTo € M efleKTpoHHaTa
nnatdopma 3a Tbproeusi bI" Tpelabp), AOCTHMBLT A0 KOUTO Ce OCLLUECTBSIBA YPE3 MHTEPHET, €
Bb3MOXHO [a Bb3HWKHAT TEXHWYECKU HEeU3MNpaBHOCTM, KaKTO B M3Mon3BaHUTe OT BeHuMapk
®unHaHC, Taka U B U3MNON3BAHUTE OT KIIMEHTA XapayepHU 1 copTyepHU NPOAYKTN U CUCTEMU UMK
YCTPOWCTBa 3a AOCTbM. Bb3MOXHO € Ja Bb3HMKHAT M KOMYHMKALMOHHU CPUMBOBE, BOAELUM A0
3aKbCHEHME WM  HENPUCTUraHe Ha HapexaaHus, WM [0 U3Mb/IHEHWE, PeCneKkTUBHO
HeM3nb/IHEHNE Ha NOAAAEHN BeYe HapeXxAaHWus, KaKTo M A0 HEBBb3MOXHOCT 3a AOCTbM A0
nnaTtdopmaTa 3a TbproBusi U Apyru.

AKO K/IMEHT He MOXE [a NoNyuu AOCTbN A0 nnatdopMaTa 3@ TbProBusi Mo HAKAKBA NPUYMHA,
TOM HAMa Aa MMa Bb3MOXHOCT [1a TbpryBa CbC CbOTBETHUS (DMHAHCOB MHCTPYMEHT KbM TO3M
MOMEHT, MopaaM KOETO MOXe Aa MoHece 3ary6a. CblUECTBYBa PUCK B M3K/OUMTENHO PeaKu
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CNlydau npu HenpeaBWMAEHM MasapHM cuTyauum beHuMapk ®OWHaHC Aa HanoXu OrpaHUYeHus
BbpXy 0bemMa Ha caenkuTe unu ga puntpupa TbproBusTa, Aa BbBeAe NpeaBapuTesHO 3a4afeHun
nparoBe 3a TbproBusi, KPEAUTHM IMMUTK, BPEMEHHO Aa Cnpe Win 3abaBW M3MbAHEHMETO Ha
MOPBYKUTE Ha KIIMEHTU UNK Aa NPeanpUeME ApYr PECTPUKTUBHU MEPKM.

3. Pa3xoamu 3a Tbproeus

Bcnukm pa3xoam 3a TakCu M KOMUCKMOHM MpY TbProBus C NPOAYKTWU, U3JaAEHN OT Apyrn nuua u
npeanaraHn ot beHuMapk ®uHaHc, ca noapobHO onucaHu B Tapudata Ha MOCpefHUKa B
cekums ,Onepaunn Ha 6bnrapcku dmHaHcos nasap", Pasgen I u II, nybnukyBaHa Ha UHTEpHET
CTpaHuuaTta www.benchmark.bg.

III. NPOAYKTU, USAABAHU N NPEAJIATAHN OT BEHYMAPK ®UHAHC. PUCKOBE,
CBbP3AHU C TAX.

1. NpoayxTu, uspasaHn or beHuMapk ®mMHaHC

MpoaykTuTe, w3gaBaHM U npeanaraHn or beHuMapk ®WHAHC, Ca CNOXHM (UHAHCOBU
WHCTPYMEHTK, MOpaau KOETO KIMeHTbT TpsbBa Aa ce 3amno3Hae noApobHO C TO3U JOKYMEHT,
npean Aa B3eMe pelleHne, ganv aa TbpryBa. OMHAHCOBUTE WHCTPYMEHTW, KOMTO BeHuMapk
®uHaHC u3aaea, ca gorosopu 3a pasnuku (CFD), kouTo ce 6asmpaT BbpXy CMOT BanyTu, akumu,
WHAEKCK, CTOKM MU KPUNTOBANYTMU.

MpenopbuMTenHO € MoTeHUMANHUTE MHBECTMTOPM [a MMAT ONWUT B TbProBUSITa C AEPUBATH U
no-creuuanHo C [epvBaTW, TbpryBaHW Ha HeperynvpaH nasap, KakTo M Aa paséupat u
npvemMat, 4Ye TbproBuss cbCc CFD npoaykTW, MpyM KOUTO Ce€ W3MON3BaT 3aeMHM CpPeacTBa
(NMMBBPMAX NPOAYKTH), € CBbP3aHa C BUCOKA CTEMEH HA PUCK.

2. PuckoBe npu TbprosusaTa C NpoAyKTH, usgasaHu ot beHuMapk ®uHaHC
2.1. Puck, CBbp3aH C NIUBbPUAK

MpoayKTuTe, NpeanaraH1 3a TbproBus oT beuHMapk ®uHaHC, ce TbpryBaT MNpu onpeaeneHo
HMBO Ha NMBbPUMK. [pu cnasBaHe Ha HOPMATVMBHWM W3UCKBAHWS M Ma3apHU NpPaKTUKK,
BeHuMapk ®WHaAHC M3WCKBA OT KIWEHTUTE MNPEAOCTaBSHETO Ha rapaHuus (MapaXkuH) 3a
MOEMaHETO HA EBEHTYaslHWM 3arybu, KaTo CyMaTa Ha TasW rapaHuus € no-manka oT Mb/HaTa
HOMMHaJTHA CTOMHOCT Ha TbpryBaHusi 6a30B MHCTPYMEHT. Mpu TbProBusl C TaKbB BUA AEPUBATH
K/IMEHTBT TpA6BA 4@ MMa FOTOBHOCT 3@ MOHACSHETO HA MO-TOMAM PUCK, KOWTO MOXE [a [0Beae
KaKTO A0 rofiemMmn 3arybm, Taka v Ao ronemu nevanbu. Bucokata cTeneH Ha MMBbPUIK Npu Te3u
NpoAyKTM MOXe Aa paboTu, KaKTo Cpelly KIMEHTa, Taka M B HEroBa Mos3ea, nopaau KOeTo e
NPenopbUMTENHO KIMEHTLT Aa pasnosiara C noseye CBO6OAHM CPeACTBa 3@ MOKPUBAHE Ha
MapaKMH U3UCKBAHUATA 32 TbProBus C AaZieH NPOAYKT.

M3nckBaHMATa 3a MapmkXWH, MPUIOXUMMU KbM CAESKWTE, MOraT Aa Ce MPOMEHST 6bpP30 M Mo
BCAKO BpeMe, B CbOTBETCTBME C [ABMXKEHWUSITA Ha MNasapa, KakTo M LEHWTE Ha CbOTBETHUS
MHCTPYMEHT.

2.2. PUCK OT HeorpaHu4eHu 3arybm

MoTeHumanHuTe 3arybu oT AbArn WM KbCy NO3NLUMM B NPOAyKTUTE, npeanaraHn ot beHuMapk
®duHaHC, MoraT [Aa HaABuWAT CymaTa, KOUTO KMEHTbT MbpPBOHAYasHO € 3anjiatun 3a
NOKPMBAHEe Ha MapaXXWH U3MCKBAHMATA 3a PUHAHCOBUTE MHCTPYMEHTU, n3aaBaHu oT beHuMapk
®UHaHC.
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2.3. Mapa)xuH puck

BbB BCEKM eaMH MOMEHT K/IMeHTLbT TpsbBa Aa pasnonara C AOCTaTbyHO HalW4HW CPeacTBa,
KOUTO [a OCUrypsT MOKPUTME HAa U3UCKYEMUS MapaXWH 3a OTBOPEHUTE OT Hero nosvuuu. B
CNlyYaih Ha HeaoCTUr Ha cBOBOAHWM CPeAcTBa, KOWTO Aa MOKPUSIT M3MCKyeMaTa rapaHUMOHHA
Cyma no oTBOpeHuTe no3unummn, beHuMapk ®rHaHC MOXe Aa 3akpuBa cyxebHo (Stop out) egHa
WM noseye no3vumn. KnneHTLT TpsbBa pfda cneauM CaMOCTOATENHO 3a CnasBaHe Ha
M3MCKBAHMATA 3@ pa3Mepa Ha M3MCKyemaTa rapaHuuMoHHa cyma B nnatdopmuTte Ha beHuMapk
®uHaHc (Margin call). M3uckBaHusiTa 32 MUHMMaNeH MapIXUH Ce NMPOMEHST HeMNpeKbCHaTo B
CbOTBETCTBME C AABMXKEHNATA Ha Mas3apa, KakTo U Ha CbOTBETHUS MHCTPYMEHT.

CbLUeCTByBa pUCK MOHSIKOra MapakKWH U3NCKBaHMSITa Ja 6bAaT NMPOMEHEHW 3a MHOTO KPaTbk
nepuoa oT BpeMe. B cnyyal Ye LeHaTa Ha TbpryBaHWUs MHCTPYMEHT ce ABWXM 6bp30 B MOCOKA
obpaTHa Ha Mo3nUMATa Ha KIMEHTa, TO KIMEHTLT LWe TpsbBa Aa NpeaocTaBU AOMbAHUTENHO
CpeacTBa, € uen no3uumsTa My aa He 6bae 3aTBOpeHa.

B CJ'IY‘-IE]I?I Yye KIIMEHTBLT HE NOKPUE N3NCKBAHUATA 3a MapPXWUH, EquMapK ®uHaHC wWwe NpUCTbLNN
KbM CJ'IY)KE6HO 3aTBapsdaHE Ha €4Ha, HAKOJIKO U BCUYKKN OTBOPEHU NO3MLKMN MO CMETKATA Ha
KJIMEHTA.

KnneHtnte Moxe pga HaMmanaAt pucka oT 3ary6a Ha nNapuyHn CpeacTtea B pe3yntat oOT
HeCcnasBaHe Ha MapmXXWH U3UCKBAHUATA, KaTO BHUMATEHO M36MpaT NpoAYKTa 3a TbproBuA,
HabntogasaT OTBOPEHUTE MNMO3ULMN N AbpXaAT AO0CTAaTb4HO cB060AHM cpeacrtea, nokKpuealln
MUHUMANTHUTE Mapa>XUH U3NCKBaHUA.

2.4. BanyteH puck

TbproBckaTa CMeTKa Ha KMeHTa Moxe Aa 6ble AEHOMUHMPaHa B €BpO MUK aonapu. B cnydan
ye K/IMEHT 3asiBUTE M3BbPLUBAHETO Ha TpaH3akuus BbB BanyTa, pa3/MyHa OT BasyTaTa Ha
HeroBaTa cMeTka, BeHuMapk ®UWHAHC LWe HanpaBu NpPeBanyTMpaHe Mo TeKylMs KypC Ha
BaNlyTaTa, B KOSATO € OTKPUTA TbproBckaTa CMeTKa.

BvHaru knneHTHLT TpsibBa Aa MMa NpeaByA BanyTaTa Ha CbOTBETHUTE (DMHAHCOBU MHCTPYMEHTH,
C KOMTO TbpryBa, 3allOTO BCAKAKBM MPEeBaNyTUpaHWs BbB BanyTa, pa3/iMyHa OT BanyTaTa, B
KOSITO € IGHOMUMHMPaHa HEeroBaTta TbProBcka CMETKA, MoraT [a M3/oXaT KWEHTa Ha BanyTeH
PUCK.

Hanpumep, ako TbproeckaTa CMETKa € B €BPO M K/IMEHTHLT MMa OTBOpPeHa No3vumns B AOroBop 3a
pa3nuku (CFD) Bbpxy 371aTo, KOETO Ce TbpryBa B LATCKN AOMapy, BanyTaTta Ha AeHOMUHUpPaHe
Ha Ta3n TpaH3akuus wWe 6bae WwaTcku aonapu. ToBa O3HayaBa, Ye AO0KATO KIMEHTLT AbpPXWU
no3numusaTa B 3/1aTO OTBOPEHA, CMeTKaTa My € M3/10)KeHa eHOBPEMEHHO Ha pUCK OT NMPOMeHU B
LueHaTa Ha 3/1aTOTO M PUCK, CBbP3aH C ABWDKEHUATA Npu WaTckua gonap. Cnea Kato KAMEHTLT
3aTBOpM no3vumsATa, nnatdopMata LWe npeu3yncsiv CbOTBETHMS (DMHAHCOB pe3ynTaT oT
cAenkaTta KbM BaslyTaTa Ha TbproeckaTa CMeTKa no Tekywms kypc EURUSD.

B ponbnHeHWe, npoueckT No npesasyTMpaHe MoXe Aa A0BeAe A0 MNOBULLIABaHE Ha BasyTHUSA
PUCK MeXAy BPEMETO Ha CK/ItOYBAHE Ha CAenKaTa M MOMEHTBLT, B KOWTO TS 6bae 3aTBOpEHa.
BanyTHuTe nasapu Morat Aa ce NPOMEHSAT MHOro 6bp30, a ToBa M3nara CMeTKaTa Ha K/vMeHTa
Ha pUCK B C/llydau Ha MO-CEPUO3HM BanyTHU KonebaHus u MoXe Aa NoBAusie BbpXy pesynTarta
OT TbproBusiTa CbC CbOTBETHUA NPOAYKT Ha beHYMapk duHaHC.
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2.5. PuckoBe, CBbp3aHM CbC CnMpaHe WM MNpPeyCTaHOBSIBAaHE Ha TbproBusita C
6a30BuA aKTUB

Korato TbproBusita € 6a30BMS WHCTPYMeHT 6bAe BpEMEHHO CrnpsiHa, MpeKkbCcHaTa wuau
npeycTaHoBeHa, TOBa LWe Cce OTpa3u BbpXy TbProBusiTa C AEpUBATMBHWUA NPOAYKT, MpeasaraH
oT BeHUMapk ®MHaHC, KaTo € Bb3MOXHO TbProBusiTa C Hero Cblo Aa 6be BpeMeHHO CnpsiHa,
npekbcHaTa WM npeyctaHoBeHa. B Te3n cnyyan beHuMapk ®uHaHC HAMa Aa MOXe Aa
NPeanoXn Ha KIMEHTUTE CU CbOTBETHUA [AEepuBATMBEH MPOAYKT M HAMa Aa MNO3BOMABA
OTKPMBAHETO Ha HOBM MO3ULUMKN B Hero. [py TakaBa CcUTyauUUs € Bb3MOXHO KIIMEHTUTE, KOUTO
MMaT BeYye OTBOPEHM MO3MUMM B TO3U NMPOAYKT, Aa HE MOraT Aa ' 3aKpusT.

KoraTo Tbproemsdara C 6a3oBus NHCTPYMEHT 6bae cnpsiHa, NpeKbCHaTa WU NpEeyCTaHOBEHa Mo
OTHOLUEHNWE Ha Be4e OTBOPEHUTE MNO3UNLMMN Ha KIIMEHTWU MO MPELEHKa Ha EquMapK ®uHaHC
moraT aa 6baat npeanpueTmn HAKoOU Unun KoMbuHauus oT cnegHute ﬂeﬁCTBMﬂ!

e 3aTBapsiHe Ha OTBOPEHWUTE NO3VUMMTE B 3aCErHaTUsi UHCTPYMEHT UM NPOAYKT;

e [loBMwaBaHe Ha MapmKnUH U3NCKBAHETO 3a 3acCerHatma UHCTPYMEHT WKW NpoAYKT AO
100%,;

e [lpoab/mKkaBaHe Ha HAYUCNIABAHETO HA CbOTBETHUS MONOXWUTENEH WM OoTpuuaTeneH
Cyan BbpXy OTBOpPEHWTE MO3MUMM B TO3M MPOAYKT WM WHCTPYMEHT (OBbpHAWT
ONnXBsIBaHe);

e HauucnsBaHe Ha AOMbLIHUTENHW KOMUCMOHM MMM TakKCUM 3a 3aAbpXkaHu, G1oKupaHu,
BPEMEHHO CMPEHW, 3aK/OYEHW WM 3aTBOPEHW MO3UUMM B TO3M MPOAYKT WK
WHCTPYMEHT;

e lI3non3eaHe Ha NocieaHaTa LeHa, Ha KOSTO Ce e TbpryBasn MHCTPYMEHTHT, 3a Aa bbae
onpeaeneHo MapiKuUH M3UCKBAHETO, KakTo W Ab/MDKUMUTE OT KIMEHTa Takcu, WK
M3non3eBaHe Ha pJpyra LuUeHa, korato Moxe obocHoBaHO fAa 6bAe npeueHeHo OoT
BeHuMapk ®uHaHC, Yye Apyra LeHa pa3yMHO OTpa3siBa CTOMHOCTTa Ha AaAeH NPOAYKT Ha
beHuMapk ®u1HaHC.

EBeHTyanHM npekbCBaHWS, CNMpaHUa WU NpeycTaHOBSIBaHe Ha TbproBudta C  AdajeH
MHCTPYMEHT MOrat Aa AOBEAAT AO MOTEHUMANHU 3ary614, Tb KaTo ToBa 61 ce sBWUNO NpeyYKa
KIIMEHTDBT Aa U3MbJIHU XENaHaTa OT HEro Ctpaterna 3a TbproBmda C NpoaykTuTe, B KOUTO MMa
OTBOpPEHN NO3NLNN.

2.6. PUCK Ha KOHTpareHTa Win pucK OT HacpeljHaTa cTpaHa

(M3M. ¢ pew. Ha C[ oT 11.12.2025r.) beHuUMapKk ®UMHAHC € KOHTpareHT Ha KveHTa (HacpelyHa
CTpaHa no caenkute). PUCKLT Ha KOHTpareHTa e puckbT, u3gatenat Ha CFD (T.e. BawwmsaT
KOHTpareHT) Aa He M3Mb/HW WM [a He € B CbCTOSHWE [Aa WM3Mb/HW (UHAHCOBUTE CU
3a4b/DKeHNsA. AKO CpeacTBaTa Ha K/MEHTa He ca HAA/IeXHO OTAeNeHM OT cpeacTeaTta Ha
nsgatens Ha CFD u usgatenat Ha CFD vMa uHaHCOBWM 3aTpyAHeHusl, ToraBa CblLUeCTBYBa
PUCK, KITMEHTBT Aa He MOXe Aa nonyyn obpaTHO napuyHUTE CU CpeacTBa U Aa noHece 3ary6a.
B cnyuait ye beHuMapk ®UHAHC M3NaAHe B HECHLCTOATENHOCT, aKTUBUTE Ha HenpodecnoHanHu
KNMeHTN ce rapaHTupat u obe3wetasaTt oT PoHAa 3a KOMMEHCUMpPAHE Ha WHBECTUTOpUTE.
KoMneHcaumaTa, KosTo ce m3nnawa ot ¢oHaa, € B pa3Mep Ha Ao 90% OT CTOMHOCTTa Ha
B3eMaHeTo, HO He nosede oT 20 000 espo.
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2.7. Ma3apeH puck

MpoaykTuTe, npeanaraHn ot beHuMapk ®uHaHC, KaKTO M MnasapuTe, Ha KOUTO Ce TbprysaT
(PMHAHCOBM WHCTPYMEHTM, Ca CUMIHO CreKynaTMBHM W C BUCOKA CTeneH Ha BOSMATU/IHOCT.
MasapHMAT PUCK € PUCKbT CTOMHOCTTA Ha MWHBECTMUMATA Ha KIMEHTA [Aa Hamanee.
®uHaHCOBUTE Naszapu Ce MNPOMEHST M3KIIUUTENHO 6bp30, KaTo uUeHMTe Ha 6asoBuTe
WHCTPYMEHTM 3aBUCAT OT peauua akTopu, KaTo HanpuMmep [enoBaTta aKTUBHOCT Ha
€MUTEHTUTE, KOPNOpaTMBHWU CbOWUTMS, LEHUTE Ha CYpOBMHUTE WAW HMBATa Ha WHAEKCUTE,
Ba/lyTHUTE KYypCOBE, JIMXBEHUTE MPOLIEHTU, TbPCEHETO M MnpeasiaraHeTo, napuyHara nonanTuka
Ha LEHTpanHn 6aHKWM, MKOHOMMYECKaTa M MasapHaTa cpefa, KakTo M OT AelcTBUSiTa Ha
AbpXaBHWM OpraHu wnu npaeBuTencrea. Bcaka 6opca Moxe Aa npekpaty npeanaraHeTo Ha
AageH 6a30B MHCTPYMEHT WM Aa NPeKpaTh U3TbYBAHETO Ha KOTMPOBKM.

PUCKBT € NpuchbLy, KakTo 3a npeanaraHuTe ot beHUMapk OUHAHC NPOAYKTM, Taka U 3@ TEXHUTE
6a30BM MHCTPYMEHTW.

HsMa rapaHums, ye KIMeHTHT e peanusnpa nedyanbu, KakTo 1 Ye HaMa Aa UMa 3arybu, Kakto
1 ye HepeanuavpaHuTe nevandm unm 3arybu Liie 0CTaHaT HEMPOMEHEHM.

C'bIJ.leCTBYBa pUcCK, B cnyqaﬁ Ye LUEHNUTE Ha Na3apa Ce ABUMXKAT B He6naroan;|THa 3a no3nunuTe
Ha K/IMEHTA MNMOCOKa, KNMUEHTBLT Aa 3aTBOPUTE NO3ULUMUTE CU Ha 3HAYUTENHO NO-MaJiKa CTOMHOCT
OT Ta3n, KOATO € WMHBECTUPAN 3a OTBAPAHETO MM, KaKTO € Bb3MOXHO [Aad 36FY6VI n uenna
MHBECTUPaH KanuTarn.

KnneHtnte ™MoraT fAa HaMmangaT nasapHUMs pUCK, KaTo 3aabnboyaTt Mo3HaHMsATa C1 3a
CbOTBETHUTE d)VIHaHCOBVI MHCTPYMEHTU U MNMa3apun, n cneadat BHUMaTENHO NO3UUNNUTE CKU, C LEN
Aa NpeaoTBpaTAT Bb3HUKBAHETO Ha HEMNPUEMITUBU 3a TAX 3aI'YGM.

2.8. HeperynupaH nasap

MpoaykTuTe, NpeanaraHn oT beHuMapk ®UHaHC, NpeaCTaBNsABaT AepUBaTH, KOUTO Ce ThpryBaT
Ha HeperynupaH nasap (OTC aepvBaTi), Nopaay KOETO Te He ca o6xBaHaTW OT MpaBunaTa,
OTHacsWM Ce A0 MHCTPYMEHTWUTE, TbpryBaHW Ha perynupaH nasap. OTC aepuBatute He e
3a[lb/DKUTENHO Aa 6bAaT BMHArM NIMKBUAHU WMHBECTMUMWU. AKO KIIMEHTBLT XXenae Aa 3aTBopu
OTBOpEHA MO3UUMSA, TOBa O3HauaBa, Ye pa3uuta Ha ToBa BeHuMapk ®uHAHC Aa MoXe Aa
U3MbJIHM MOPbYKaTa 3a 3aTBapsiHE HA No3vuUMsiTa My B peanHo BpeMe (MOMEHTLT, B KOWTO
K/IMEHTBLT UCKA Aa CTaHe ToBa), KOeTo o6aye MoXe Aa He CbOTBETCTBA Ha JIMKBUAHOCTTA UK
nasapHaTa LueHa Ha 6a30BMsi MHCTPYMEHT B TO3M MOMEHT, T.€. Bb3MOXHO € AaZieHa no3uuusa aa
6blle 3aTBOPEHa WM MNopbykaTa Ha KAWEHTa Aa 6bAe M3Mb/IHEHA Ha LEHAa, 3HAUYUTESTHO
pa3nnyaBalla ce OT MocoyeHaTa B Hes (BK/1. CAMMUAK) WM MbK € Bb3MOXHO AaJeHa No3uLms
Aa He MOXe [1a 6be 3aTBOPEHa B XKENAHWUSA OT K/IMEHTA MOMEHT.

2.9. Ma3apHu cbTpeceHun

MazapHuTe CbTpeceHMs MoraT Aa 3acerHaTt fafeH (UHAHCOB WMHCTPYMEHT M CbOTBETHO Ja
MOBMUSAAT MO CbLMSA HAYMH W NPOAYKTUTE, u3gaBaHM OT beHuMapk ®uHaHC. YecTo TakuBa
CbbUTMA BOAAT A0 NPEKbCBaHWS Ha TbpProBusTa, ,6M0KMpaHe" Ha M3TOYHMKA Ha KOTUPOBKM
(bopca, AOCTaBYMK Ha JIMKBMAHOCT M Ap.), CbOOLIEHNS OT perynaTopeH opraH, KOWTo obsaBsiBa
N3BbHpeaHa cuTyaums BbB Bpb3Ka o KOHKpeTeH 6a3oB NHCTPYMEHT.
Mpy CbTpeceHMs Ha nasapa € Bb3MOXHO K/IMEHTBLT [a He MOXe Aa OTKpue/3akpue no3vums B
CbOTBETEH MHCTPYMEHT, MOPaaM KOETO MOXeE Aa NoHece 3aryba win ga uMa nporycHaTa nonsa.
MprunHa 3a nNpekbcBaHe Ha TbproBusita 6 mMorno Aa 6bAe CpuB B KOMMIOTbpHATa CUCTEMa,
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noaavpXKalla €ENneKTpoHHaTa Tbproeud, WKW CNUpaHE Ha TbproeusTta C d)VIHaHCOBVIﬂ
MHCTPYMEHT Ha AaA€Ha 6opca M OT CTpaHa Ha AOCTaBYMK Ha JIMKBUAHOCT.

2.10. Puck ot ranose

Ma3apeH ran o3HayaBa 3HA4MTENHA NPOMsSHA B LEHUTE Ha (PUHAHCOBUTE WHCTPYMEHTU 3a
KpaTbK nepuoa oT BpeMe, pe3ku KonebaHus Ha nasapHuTe KOTUPOBKK (ramnose), BKIOYUTENHO
npu OTBapsiHe WM 3aTBapsiHe Ha CbOTBETHWUTE (DMHAHCOBWM Nasapu. B Te3u criyyam Bb3HMKBA
puUCK OT 3abaBsiHe WM HEBL3MOXHOCT K/IMEHTUTE [a OTBOPAT WAW 3aTBOPAT MO3MLMKU B
NpoAyKT, NpeanaraH oT beH4YMapk ®OuHaHC.

Bb3MoXkHOCTTa BeHuMapk ®vHaHC Aa 3aTBOpKU NO3UUMS B AaAE€H NPOAYKT 3aBUCK OT MNa3apHaTa
KOHIOHKTYpa KbM CbOTBETHUSI MOMEHT. Stop Loss nopbukuTe (MOpbYKUTE 3a OrpaHM4YaBaHe Ha
3arybute), ako KIMEHTBLT MMa NOCTAaBEH TaKbB TWUM MOPbYKA, TS MOXE Aa CE U3Mb/HWN Ha HUBO,
Pa3/IM4YHO OT NPEeABapUTENHO 331aA€HOTO OT K/IMEHTA M MO TO3M HAYMH, AOPU Aa Ca NOCTaBEHU
Stop Loss nopbuku, Te He MoraT Aa OrpaHvyaBaT 3arybute oo cymarta, NocoyeHa B NopbykaTa,
Tb KaTO He rapaHTMpaT, Y€ M3MbJHEHMETO Ha MOpbYKaTa LWe Cce CydM Ha 3afaaeHoTo Stop
Loss HMBO. lMpy ran nopbykaTa Ce M3Mb/HSBA Ha MbpBaTa Bb3MOXXHA LieHa c/ieq Hero,
npegoctaBeHa OT beHuMapk ®uHaHC. 3a uenTa KIMEHTLT Tpsbea aobpe aAa obmucin
MoCTaBsSIHETO Ha Stop Loss unu apyry NopbyukM, KOUTO OrpaHM4YaBaT €BeHTyanHuTe 3arybu, Ho
Hapea C ToBa € HeobxoaMMOo Aa Cean BHUMATENHO CBOSITa CMeTKa, Aa HabniogaBa CbOTBETHUSA
WHCTPYMEHT W/Win nas3ap u B ciyyanm 4ye Stop Loss mopbykata My 6bae nogMuMHaTta Wim
M3Mb/IHEHA Ha MO-/0Wa LeHa, Aa npearnpueMe no-HaTaTblUHM AENCTBUSI 3@ OrpaHMyaBaHe Ha
3arybure.

AKO KMEHTBT MMa noctaeeHa Take Profit nopbyka (Nopbyka 3a peanusmpaHe Ha nedyanbu) u e
Hanvue nasapeH ran B NMocokaTa Ha KAMeHTCKaTa no3uums, HeroBusT Take Profit Mmoxe pa ce
M3Mb/HM Ha HMBO, NO-A0OPO OT NpeaBapuUTENHO 33a4afeHOTO, KOETO MOXEe Ja O3HayaBa
peanu3vnpaHe Ha No-rosisiMa OT NpeABapUTESIHO OYakBaHaTa neyvanba.

2.11. OHnaiH nnatcdopma 3a Toprosusa u IT puck

AKO K/IMEHT He MOXe Aa nosyyn A0CTbNn A0 nnatdopMute 3a Tbprosus Ha beHYMapk ®OuHaHC
MO HsIKakBa MPUYMHA, TOM HSIMA Aa MMa Bb3MOXHOCT Aa TbpryBa CbC CbOTBETHWUS MPOAYKT
(BKIOUMTENHO HAMA Aa MOXe Aa 3aTBaps Mo3vuMKu, ako MMa OTBOPEHU TakuBa) WM MOXe Aa
He € HasfCHO C MapKWUH M3MCKBaHWSATA KbM TO3M MOMEHT, NMopaguM KOETO MOXe Aa MnoHece
3aryba. beHuMapk ®uHaHC MMa nNpaBo Mo CBOS NpeLeHKa Aa crnpe paboTata Ha NpeanaraHuTe
nnaTopMmM UM Ha KOSTO M Aa e 4acT oT TdAX, 6e3 npeasaputenHo yseaomneHne. ToBa e
Bb3MOXHO Aa 6bae npeanpueTo n 06MKHOBEHO Ce CrlyYBa B M3K/IIOYUTENTHO peaKu Ciiyydaun npu
HenpeaBuAEeHW WK KpalHWM nasapHu cuTyaumu. Ako nnatdopmute Ha bBeHuMapk ®uHaHC ca
CMpeHn, KINEHTUTE MOXe [a UMaT 3aTpyAHeHUs Aa ce cebpXaTt ¢ beHuMapk ®uHaHC unu e
Bb3MOXHO MOPBYKUTE UM Aa 6bAaT M3Mb/IHEHW HA LeHa, pa3finyHa OT NocoyeHaTa B TSX.

CouectByBa puck beHUMapk ®OMHAHC Aa HanoXu orpaHuYeHust BbpXy obema Ha caenkuTe unm
Aa dunTpupa TbproBusiTa, KOETO MOXeE Aa Cnpe Wav 3abaBu U3Mb/IHEHWETO Ha MOPbYKUTE HA
KnneHTwn. MNpu NnogobHW nasapHU CUMTyaumu, KIMEHTBT HAMa OCHOBAHME 3a MpeTeHuus cpeLly
BeHuMapk ®uHaHC BbB Bpb3Ka C HANMYHOCTTA WM NuncaTa Ha naatopMuTe 3a Tbprosus,
HWUTO 3a rPewKn Ha codTyepa UM unu Apyru npobnemu C nnatdopmMuTe, BKIIIOUUTENHO HAMA
OCHOBaHMe 3a npeTeHummn cpewly beHuMapk ®MHaAHC BbB BPb3Ka C HAIMYHUTE KbM TO3W MOMEHT
KOTUPOBKM WK NUMcaTa Ha KOTUPOBKKM 3a TbProBus Ha NPOAYKTUTE.
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2.12. bopca (perynmpaH u/vwnu HeperyampaH nasap)

MNpaBunata Ha cboTBeTHaTa bopca ypexaaT TbproBusTa C 6a30BUTE MHCTPYMEHTM M NO TO3U
HaUMH OKa3BaT HENpsIKO B/IMSHWE BbPXY TbProBusita C npoayktute Ha beHuMapk ®uHaHC.
Bcuuku npaeuna Ha 6opcaTa MoraT Aa ca OT 3HadeHue 3a HGMHAHCOBUTE NPOAYKTW, NpeanaraHu
oT beHuMapk ®uHaHC, Taka ye Tpsibsa Aa ce 3ano3HaeTe C TAX BHUMaTenHo. [MpasunaTta Ha
pasnuyHMTe 6opCn ca M3BbH KOHTpona Ha beHuMapk ®WHaHC M MoraT da ce MPOMEHST Mo
BCSIKO BpeMe 1 6e3 npeansBecTue.

2.13. KoH(pMKT Ha nHTEepecu

TbproBuaTa C NpPOAYKTUTE, MpeanaraHn ot beHuMapk ®UHAHC, HOCU PUCK OT KOHMIUKT Ha
MHTEepecK, Tbii kKaTo BeHuMapk ®uHaHC e Balla HacpellHa CTpaHa, AeWCTBa KaTo u3aaTes Ha
NpoAyKTUTE, KOWTO NpeAsara 3a TbproBusi, U ONpeaens LeHaTa uM.

MonutukaTta Ha beHuMapk OUHAHC, KaTo M3AaTen Ha MpeasiaraHUTe MPOAYKTU 3a ThProsus, €
ye beHuMapk ®uHaHC NpeaocTaBs caMo LieHa Ha npoaykTa (KOTMPOBKA), @ He AelCTBa KaTo
NOCPEIHUK Ha K/IMEHTA MO caenkata. KNMeHTbT MOXe @ HaManu pucka oT HebnaronpusTHo
WK HENPO3PaYHOTO LieHoobpasyBaHe (KOETO 03Ha4aBa, Ye He € SICHO KaK LieHaTa ce CboTHacs
KbM Masapa Ha OCHOBHWUS WMHCTPYMEHT), KaTo HabnogaBa LEeHoobpasyBaHeTO Ha BeHuMapk
®uHaHC 1 TOBA Ha Nasapa, KbAETO ce TbpryBa 6a30Bus 3a AepuBaTa akTUB.

[pyrnte TbproBckn AenHoCcTM Ha beHuMapk ®uHaHC, B cnyyaute korato beHuMapk ®uHaHC
[encTBa Kato 6pokep 3a CBOUTE K/IMEHTU NPU NPefoCTaBsSHETO Ha MOCPEAHUYECKN YCITYrn Unu
TbpryBa 3a cOOCTBEHa CMeTKa, HAMaT Bpb3ka W OTHOLWEHWE KbM YCNyrute, CBbp3aHn C
npefnaraHeTo Ha NpoayKTu, n3gasaHn oT beHYMapk ®uHaHC.

2.14. ®opMupaHe Ha KOTUPOBKMU Ha NMPOAYKTUTE

BeHuMapk ®OuHaHC onpefens ueHuTe, No KOUTO KOTUpa npeanaraHuTe AepyvBaTUBHU MPOAYKTY,
KaTO TOBa CTaBa 4pe€3 AWPEKTHO MO30BaBaHE Ha Ma3apHaTa CTOI‘/JIHOCT, nony4yeHa oOT
JocraBunumM Ha beHUMapk ®OUMHaHC 3a CbOTBETHUSA 6a3oB MHCTPYMEHT, 60pca M1 na3ap, KOETO
OT CBOA CTpaHa Bude BbpXy LiEHATa Ha AaAEHUA MHCTPYMEHT.

Ako beHyMapk ®uHaHC He MOXe AMPEKTHO Aa Ce MO30Be Ha MasapHa CTOMHOCT, MosyyeHa oT
Herosu pJoctaBumum (Hanpumep nopagu npobnem CbC cucTemMaTa 3a TbproBus WM Ha
NMHbOPMaUMOHHaTa ycnyra 3a AaHHKU,) WK TbProBUsTa C OCHOBHUS MHCTPYMEHT € CrpsiHa, TO
BeHuMapk ®uMHaHC MOXe Aa YnpaXKHW CBOETO NPaBO Ha MpeueHKa, 3a Aa ornpejenu ueHata, no
KOSITO i@ KOTUpa AaZeH NPOAYKT WM BPEMEHHO [ia NpeyCcTaHOBU TbProBusTa C Hero.

Mopagn ecTecTBOTO Ha NpoaykTute Ha beHUMapk ®WHAHC M B CbOTBETCTBME C Ma3apHaTa
NpaKTUKa 3a TaKMBa WMHCTPYMEHTW MpW NpefoCTaBAHETO Ha LeHW, npeueHkaTta Ha beHuMapk
®unHaHc we ce 6a3unpa BbpXy LEHN Ha A0CTaBunum, 6€3 Aa MMa HAKAKBMW YCNOBUS, OrpaHNYeHNs
NN KpUTEPUW NPU ONpeenaHETO Ha KOTUPOBKM 3a npeasiaraHuTe npoaykTu. Bunpeku ve Hama
KOHKPETHW OrpaHuv4yeHnss no OTHOLWEeHWe Ha npeueHkata, beHyMapk ®wuHaHC cna3ea
3aAb/DKEHUSITA CU M NPU ONPeaEensiHETO Ha LeHWUTe aeicTtBa 06€KTMBHO, YECTHO, NPO3payHo U
crpaseanvso.

2.15. PerynaTtopeH puck

KnueHT mMoxe fda npeTbpnu 3arybu, NpuuMHEHWM OT AEWCTBUS, NPEAnpUeETU OT perynaTopeH
opraH, KOMTO ca U3BbH KOHTpoNa Ha beHuYMapk ®uHaHc. Hanpumep, aencTeumsi, NnpeanpueTu ot
pEerynaTopeH opraH, KOWTO ynpaXKHsiBa NpaBOMOLLMSATA CU MO BPEME Ha U3BbHPEAHa CUTyaums
Ha nasapa, MoraT B KpalHa CMeTka Aa AoBeaaT Ao 3arybu 3a kiveHTa nopaau edekTa Ha Tesn
[ENCTBUSA BbpXY CbOTBETHUS 6@30B (DMHAHCOB MHCTPYMEHT M MO TO3U HAUYMH BbPXY YC/I0BUSTA
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Ha TbproeBus C AepuBaTa Ha beHuMapk ®uHaHC. PerynaTopHUAT OpraH MOXEe B eKCTPEMHMU
CUTyaummn aa crnpe TbproBusiTa UM Aa NPOMEHW CTOMHOCTTa/LeHaTa, Ha KOSTO AafeHa caenka/
MoO3MUMSI € M3Mb/IHEHA WM YCTaHOBEHa, KOETO Le MOB/Mse BbpXy LieHaTa/CTOMHOCTTa Ha
faneH 6a30B MHCTPYMEHT, KaTO MO TO3M HauYMH LWe 3acerHe CTOMHOCTTa Ha MpoayKTa Ha
beHuMapk ®uHaHC.

2.16. NpaBa npu Heu3NbJIHEHUE OT CTPaHa Ha KJIMeHTa

AKO KIMEHT He M3Mb/IHWM MapiXWH MW3MUCKBaHMATA W/WAM He NpeaocTaBu CBOEBPEMEHHO
HeobxoamMmaTa 3a obe3neveHve Ha noO3WUMUTE My B NPOAYKTM, u3gageHn oT beHuMapk
®urHaHC, rapaHUMOHHa CyMa, UM He U3NbAHM CBOE 3aAb/HKeHVe No JaaeHa caenka, beHuMapk
®rHaHC Ma CbOTBETHUTE NMPaBOMOLLMS, KOUTO MOXe [a NpeanpuemMe B CBOS 3aliMTa CbriacHo
ObwumTe ycnosus 3a TbproBusi C OMHAHCOBM MHCTPYMEHTU. B To3u cnyyait BeHuMapk ®uHaHC
“MMa NpaBoO [a 3aTBOPWM BCUMYKM MM 4YacT OT MO3UUMUTE Ha KIWMEHTa, Aa npoaaje no CBOS
npeLeHKa HeroBu (GUHAHCOBM MHCTPYMEHTU WM Aa OMpeaeny U HauYUCIn JIMXBEHU MPOLEHTU
WM AOMBIHUTENHM KOMUCMOHHW 3@ 3aAbpXXaHe Ha MO3UUMUTE Ha KIMEHTa B MPOAYKTU Ha
beHuMapk ®uHaHc.

2.17. PUCK, CBbp3aH C M3NO0N3BaHUTE OT KJIMEHTA YCTPOMCTBA M KauyecTBO Ha
MHTEpPHeT Bpb3KaTa

MpoaykTuTe, NpeanaraHn 3a TbproBus oT beHuMapk ®UHaHC, 0BMKHOBEHO Ce TbpryBaT npe3
WHTEPHET, KaTo 3a UeNnTa KJIMEHTLT M3MON3Ba KOMMIOTbP, MobuneH TenedoH C UHTEpHET
(cMapTdoH) unu Tabnert. ToBa 03HAYaBa, Y€ KIMEHTLT € M3MOXKEH HAa PUCK OT HapyLUaBaHE Ha
CMoCOBHOCTTa Aa TbpryBa Mpe3 MHTEPHET MO €NIEKTPOHEH MbT, KOETO BoAM A0 3abaBsHe Ha
U3Mb/IHEHWETO Ha HETOBUTE HAPEXAAHUS WM HEMPUCTUIaHe Ha HapexaaHus, uaM Ao
HEM3Mb/HEHWE Ha BeYe MOoAAAEHW MOPbYKWU, UM U3MbJIHEHWE Ha OTTErNEHN TaKUBA, KAKTO M
A0 HEBB3MOXHOCT 3a A0CTbN A0 NNaThopMUTE 3a THProBUsl U APYrn NOACGHW.

To3n puck, ocseH gobpaTa MHTEPHET CBBbP3aHOCT, BKIOYBA U CTAabMAHOCTTA, U HaaeXAHOCTTa
Ha W3MON3BaHOTO OT K/IMEHTA YCTPOMCTBO, HEroBMSIT KOMMIOTbP WAM  ApYyro  MOBMIHO
YCTPOWCTBO, Ype3 KOETO MMa AOCTbI A0 MHTEPHET M A0 nnaTtdopMuTe 3a Tbproeus. beHuMapk
®VHaHC He HOCW OTrOBOPHOCT B Clyyald Ha Bb3HWKBAHE Ha 3arybu nopaan 3aKbCHEHWS,
rPELKN, TEXHUYECKN HEWU3MPABHOCTU B U3MON3BaHUTE OT K/IMEHTa XapAyepHW uiu copTyepHH
NPOAYKTU WAN CUCTEMWU, WM HEBL3MOXHOCT B OMepaTUBHM MpPOLECHU, M3BBH KOHTpPONa Ha
beHuMapk ®WHaHC, NOpPOAMNM BpeauM WM HeCTabuNHOCT Ha M3non3BaHaTa OT K/IMEHTa
nnatdopmMa, nopaau NMpUYMHU B YCTPOMCTBOTO 3a Bpb3Ka, NMPe3 KOETO KMEHTLT onepupa B
nnardopmaTa 3a Tbprosus.

3. NpaBuna npu popMMpaHe Ha MapAXKMH U3UCKBAHUATA

beHuMapk ®uHaHC npunara CNeaHUTE OCHOBHWM MPUHUMMM NPU OMpefensiHe Ha MapadXuH
U3NCKBaHMATA:

e Bcekn KIMEHT, KOMTO TbpryBa C [AOroBOpU 3a pa3nuku, TpsibBa Aa npeaocTaBu
CbOTBETHATa U3MCKYeMa CyMa, 3a Aa NOKpue MapAXUH U3MCKBAHETO, Npeaun Aa MoXe Aa
OTBOpM NO3MLUMSA B NPOAYKT Ha beHYMapk ®OuHaHC;

e MapmKMH U3NCKBAHETO Ce ornpeaensart no rnpeueHka ot beHyMapk ®OuHaHC Bb3 OCHOBA
Ha peavua (akTopu, BKIIOYUTENHO NasapHaTta LeHa Ha 6a30Bus MHCTPYMEHT, oueHKaTa
Ha pucka Ha beHuyMapk O®WHaHC 3a KAWEHTA, eKCrno3uumsaTa Ha KIMeHTa B JajeH
NPOAYKT, KaKTO W pa3nosiaraemMmTe rnapuyHu CpeacTsa no CMeTkaTa;
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e MapXMH M3NCKBAHETO MO BCAKA CMETKa Ha K/IMeHT Ce KopurMpa CBOEBPEMEHHO B
CbOTBETCTBME C ABMXEHUETO Ha Nasapa Win NpoOMEHNUTE B HallaTa OLEHKa Ha pUCKa Mno
CMETKaTa Ha BCEKU KJTUEHT,

e Bcekn knueHT TpsbBa Oa ocvrypu MapikuH U3NCKBaHWSTa, MocTaBeHn OT BeHuMapk
®uHaHC, U Aa noaabpXa no BCAKO BpeMe HeobxoamMmaTa CyMa 3a MapXwH nokpuTue. B
NpoTMBEH cny4yai, beHuMapk ®uHaHC e 3aTBopy cnyxebHo (Stop out) eaHa, HAKOMKO
WM BCUYKM OTBOPEHM MO3WUMM Ha KIveHTa. B cniyyat ye cnea cnyxebHo 3aTBapsiHe
(Stop out) napuyHuaT 6anaHC MO CMeTKaTa Ha KAMEHTa e OTpuuaTeneH, KAWEHTbT
OCTaBa 3aAb/PKeH [ia 3annaTh pa3Mepa Ha OTpuuaTenHus napudeH 6anaHc.

3.1. MNoaabprkaHe HA MapMKUH

HeobxoamMMo e KNMEeHTHLT Aa pa3nonara C AOCTaTb4yHO NapuU4HU CPEACTBaA MO CMETKATa CU, 3a Aa
NoKpue MapKUH M3NCKBaHUS 3a OTKpMBaHE Ha No3vuuu B NpoaykKTn Ha beHuMapk ®uHaHC.
KnneHtsT  Aenosuvpa HeobxoanmaTa CyMa 3a MNOKpMBAaHE Ha WU3NCKYEMUA MapaXuH Mo
ornpeaeneHa ot beHyMapk ®uHaHc 6aHKoBa cMeTKa UM Ha kaca. Cneq ToBa Aeno3npaHaTta CyMa
CE 3axXpaHBa Mo TbpProBCkata CMETKA Ha KJIMEHTA.

3.2. Kak ce nsuncnsisa MapaxvH

MapaXXMH M3UCKBAHETO ce onpeaens oT beHuMapk ®OMHaHC M ce M34ncnsiBa KaTo MPOLEHT MK
(bukcupaHa CTOMHOCT OT MbJiHaTa MasapHa CTOMHOCT Ha MPOAYKTa, KOMTO KIMEHTLT Xenae Aa
Tbprysa.

B peakun cnydan npu no-BonaTUHK Nasapyu BpeMeHHO CyMaTta Ha MU3MUCKYeMuUs MappkKuMH MOXe Aa
ce NPOMeHN cnef OTKPUMBAHETO Ha NO3vuMs B AafeH NpoaykT, udgagaeH oT beHuMapk ®uHaHC.
Ako ToBa ce cnyunM beHuMapk ®uHaHC MOXe Aa noucka OT KMeHTa Aa AOBHece CyMa, 3a Aa
nokpue AONb/IHUTENHUTE MapaXuUH WU3UCKBaHWUA, Tbl KaTo NMbpBOHAYA/IHO BHECEHATa CyMa €
CTaHana HegoctatbyHa. CyMUTe Ha U3NCKYEMUSt MApAXKUH Ca M3YUCNIEHU Taka, Ye Aa nokpueaTt
MaKCMMa/IHOTO O4YaKBaHO ABMXXEHUE Ha Ma3apa Mo BCAKO BPEME.

MpvMep 3a M34YMCNSBaHE HMBOTO Ha MapmxkuH nokputue: KnueHt aenosvpa 10 000 gonapa,
KOMTO Ca 3axpaHeHW Mo HeroBaTa CMeTKa 3a Tbprosusi. OTBaps No3uumsi B NPOAYKT, 3@ KOWTO
beHuMapk ®uHaHC e onpepenun MapmxkvH B pa3mep Ha 8 000 pgonapa. Brnocneactsve wmma
KonebaHus Ha rnasapa v KIMEHTbT MMa Hepeanu3mpaHaTta 3aryba no cBosiTa CMeTKa B pa3Mep Ha
2 000 ponapa. B pe3syntat Ha ToBa, CBObBOAHWUTE CpeAcCTBa MO CMeTKaTa 3a TbproBust ca
M3MON3BaHW M3USAI0 M KIMEHTBLT Beye HAMa Bb3MOXHOCT Aa OTBapsi HOBM no3vumu (OcBeH
€VHCTBEHO [a HaManu eKcrno3numsaTa C1 KaTo 3aTBOPU YacT OT Hes) U MMa pUCK no3uvumsTa Ha
KnneHTa ga 6bae aBTOMaTUMYHO 3aTBOPEHA, ako nocneasaT AOMbAHUTENHW HebnaronpusaTHU
[ABWKEHNS B LieHaTa.

CbrnacHo ObwuTe ycnoBus 3a TbproBust Ha beHUMapk ®UHAHC, KNMEHTBLT MMa 3aAb/HKeHne 3a
NoAAbPXXaHEe Ha MapAXXWH U NpefoCTaBsHe Ha HeobXoaMMUTE CYMU 3a U3Mb/THEHWE HA MAapAXWH
M3NCKBaHMSITA, KOETO Bb3HMKBA OT MOMEHTA, B KOMTO TOM OTBOpM Mo3vums. KnMeHTbT e
OTroBOPEeH 3a HabnAeHNETO Ha HEroBUTe NO3NLUMK U OCUTYPSIBAHETO HA HEO6XOAMMOTO HMBO Ha
MapIKuH. KnneHtuTe nony4daBaT U3BECTUE 3a MPOMEHEHUTE MapIKWH U3UCKBAHUSA MO eaunH OT
TpUTE HauvMHa: B nnatdopMaTa 3a TbproBus, Ha canWTa Ha beHuMapk ®uHaHC wAn no
€/TEKTPOHHA MOLLA@ Ha aapec, KOWTO K/IMEHTBLT € OCTaBWM 3a KOHTaKT. lpu Bb3HUKBAHE Ha
HeobXOAMMOCT 3a OCUrypsiBaHe Ha orpeaeneHo MapKMH HWMBO, KIWEHTLT TpsibBa pAa
NpeaocTasn AOMbIHUTENIHO CPeACTBa 3a MOKPUBAHE Ha MappKWUH M3UCKBAHWUATA, HE3aBMCUMO
Aann beHMapk ®uHaHC ce e cBbp3an C Hero U ro e nHdopMupan 3a Tosa.
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3.3. MappxuH kon (Margin Call)

KnneHTbT e 3aab/hkeH Aa noaabpika HeobxoanmaTa CyMa Ha MapAXWH, KaTO CbLUO Taka €
3aAb/DKEH Aa OTroBapsa Ha MapaXXMH KON WU3BECTUATA, KOWUTO MoJiydaBa, U Oa OCUrypsiBa
AOMbJIHUTENHO HeobxoammaTa CyMa 3a NoKpuBaHe Ha Map>KNUH U3NCKBAHUATA.

Bb3MOXHO € Npu HeobuyaiHO HeCcTabuiHM NasapHW YCNOBUSI MW PE3KU LIEHOBU ABMXKEHUSI U
CbOTBETHO MOJTyYeH MAapAXKUH KO, BPEMETO, 3a KOETO K/IMEHTHLT € HeobxoaMMo Aa pearunpa, Aa
€ Majnko WM Aa HAMA HWKAKBO BpeMEe 3a M3BbPLUBAHETO Ha MiallaHe, WM MbK KIAMEHTBLT Aa
noslyyn rnoseye OT €AVH MapMKUH KO/ B paMKUTE Ha €AuH [AeH, BKIIOYMTENHO W3BBbH
061YaHOTO 3a Hero MecTHo paboTHO BpeMe.

KNWeHTbT e 3aAb/KeH Mo MOSyYeHUs MapaXWH KOS, HE3aBUCMMO Aanu € BWUASN U Npoyen
M3NPaTEHOTO 10 HErO CbOBLLEHME 3a MapXXAMH KON B niaTdopMaTta 3a TbProBusi.

3.4. Cnyxe6Ho 3aTBapsiHe (Stop out)

AKO K/IMEHTBLT HsIM@ [OCTaTbYHO CPEACTBA, 3a [a YAOBNETBOPU MapaXWMH M3NCKBAHETO 3a
CbOTBETHWUSA MHCTPYMEHT, B KOMTO MMa OTBOpPEHa MO3MUMSA, U HSMa AOCTATbYHO HaNMYHOCT MO
cMeTKaTa cu (BKIIOYMTENHO nedanbu unm 3arybu ot OTBOPEHW MO3ULIMK UAWU APYrU aKTUBU UK
CyMMW, ObpXaHU KaTo 0f0bpeHo obe3neyeHune), beHuMapk ®PuHAHC MOXe Aa MPUCTBMN KbM
CNy>XebHO 3aTBapsiHE Ha €[1Ha, HSIKOJIKO WM BCUYKM HErOBM MO3ULINN.

3.5. HeraTuseH 6as1aHC No cMeTKa

AKO K/IMEHTbLT WMMa OoTpuuaTenHo cango Mo HeroBaTa CMeTKa, T.e. CyMaTa, HanudHa B
TbproBCkaTa CMETKa € OTpuLaTE/NHA (I'IO-MaJ'IKa oT Hyna), TOraBa KJIMEHTLT TpFI6Ba ha aeno3unpa
AONBJIHUTENHO NapuUyHU CpEACTBA, 3@ Ad Bb3CTAHOBWU MAapU4HOTO Canao no CMETKata CU A0
MONOXWUTENTHA CTOMHOCT.

3.6. OT610KMpaHe Ha U3NO/NI3BAaHM 3a MapM)K1UH CpeacTBa

AKO KNMEHT 3aTBOPM MO3MUMS, KaTo peanusupa nedanba v cMeTkata My MMa HETHO KPeauTHO
Cango, KOETO MOKPMBA MUHWUMANHUSI M3UCKYEM MapMkuH (B C/lyyalt ye uMa [pyrM OTBOPEHU
no3uumm), Tol MoXe Aa U3TErn cBoboAHWUTE NapuyHM CPeaCTBa Mo HeroBaTa cMeTka. beHuMapk
®uHaHC npaBM NpoBepka W cfed KaTo YCTaHOBM, Y€ HAMa fAa Ce HapylwaT MapmXuH
U3NCKBAHUATA, 3asiBEHATA 3a TErNIeHe cyMa e 6be nsnnaTeHa.

4. Pa3xoam 3a Tbprosus

4.1. FX (BanyTHa Tbprosus)

BanyTHa cnoT Tbproeus

Pa3snukata mexay Kypc Kynysa v Kypc npogasa. Cripeabt
3aBUCK OT MHOro (hakTopu, MNO-BaXXKHWUTE OT KOUTO ca

EQHOKpaTHU

pasxoa/ Cnipen NIMKBMAHOCTT@ W BONATWIHOCTTA, 06eMbT Ha caenkara,
KaKTO M B KOS 4aCT OT [AEHOHOWMETO Ce CK/IYBa
caenkara.
PasmepbT Ha cyana ce 6asmpa Ha Tom/Next

Tekywm (Tomorrow/Next) nuxeeHWTe HMBA OT MexaybaHKoBMS

pa3xoau Cyan dopybpaeH nasap Ha Tier-1 6aHku. Tot Moxe aa 6bae

NOJTIOXUTENEH UM OTPULIATENEH.

MHUMAEHTHH
pa3xoamn
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4.2 CFD (Qorosop 3a pa3nuka)

CFD Bbpxy akumm

Cnpen PasnukaTta mMexay Kypc KyrnyBsa v Kypc npoaasa.
EAQHOKpaTHU T
aKcaTa, KOSITO Ce HauucngBa 3a M3BbpLUBaHE Ha
pasxoau KomucmoHa ! P
TpaH3aKkuuaTa.
MNpu 3aabpxxaHe Ha oTBopeHa no3uvumsa B CFD Bbpxy akuus
TexyLuy 3a cnegBaw paboteH aeH (cnep 3ateBapsiHe Ha 6opcaTta)
pa3>¥onm Cyan KbM 6anaHca No cMeTKaTa Ha KaveHTa ce aobass unu ce
npucnaga nvxea, B 3aBUCMMOCT OT MOCOKaTa Ha 3aeTaTta
OT K/IMEeHTa no3unums.
MHUMAEHTHU ) )
pasxoau

CFD Bbpxy nHaekcu

EQHOKpaTHU
Cnpen Paznukata mMexay Kypc Kynysa v Kypc npoAasa.

pasxoau
3a BCeKM AeH, B KOUTO K/IMEHTBLT MMa OTBOPEHa No3vumMs B

Texyuwm CFD BbpXy KeWoB WHAEKC, cnef 3aTBapsiHe Ha bopcaTa

pasxoam Cyan KbM 6anaHca no cMeTkaTa Ha KnneHTa ce fobass unu ce
npucnaga nMxea B 3aBUCMMOCT OT MOCOKATa Ha 3aeTaTa oT
K/IMEeHTa no3unums.

VHUMAEHTHM | )

pasxoau

CFD Bbpxy droubpcy (BK/I1. NagexXupalum 1 Henaaexupaium CToku u ap.)

EnHoKpaTHU
Cripen PasnukaTa Mexay Kypc KynyBa U Kypc npoasa.

pa3sxoau
3a BCEKW [EH, B KOWTO K/IMEHTBLT MMa OTBOPEHA NO3NLMS B

Texyum CFD Bbpxy droubpc, cnen 3artBapsiHe Ha 6opcata KbM

pasxou Cyan 6anaHca No cMeTKaTa Ha KIMeHTa ce pobass wmnm ce
npucnaga nuxea B 3aBUCMMOCT OT MOCOKaTa Ha 3aeTtarta oT
K/IMeHTa no3unums.

MHUMAEHTHM | )

pasxoau

5. MpuMepu 3a Tbproeuvs
5.1. Cyanupauy ce cnot ¢opekc
5.1.1. Abnra no3muus (Mokynka)

Ako nasapHaTa ueHa Ha EURUSD e 1.10499/1.10500. KnueHTbT npeueHsBa, Ye eBpoTo (EUR) we
NnockbnHe cnpsmo watckmsa gonap (USD) M ucka Aa ce Bb3MNON3Ba OT TOBA Bb3XOAALLO
ABWXeHue. 3aTosa pelwasa ga kynv 100 000 sanyTHu eguHnum EURUSD Ha ueHa 1.10500.
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[Ba AHM NO-KbCHO €BPOTO € MOCKbLIMHAaN0 CrpAMO LWATCKMA A0fap M KIMEHTLT peluaBa Ada
peanusupa nevyanbarta cu, 3aKp1Banky abarata cu nosuums B EURUSD.

Tekywata nasapHa ueHa Ha EURUSD Beye e Ha HuBa 1.10600/1.10601. Pa3mepsbT Ha nevanbara,
KOSTO K/MEHTHT LWe Hanpasu OT cAefnkata npeaud Kopekumute u aadbumte, e 100 USD.
MNevyanbata/3arybata ce nsuncnsBa KaTto ce YMHOXM MpoMsHaTa B LeHaTa (UeHa Ha 3aTBapsiHe
MUHYC LleHaTa Ha oTBapsiHe) ¢ obeMa Ha no3uumaTa, T.e. pasnukaTta mexay 1.10600 n 1.10500
(= 0.00100 mnm 10 nmnca) x 100 000 = 100 USD.

llpearionoxerns
DUHAHCOBU KOpEeKLUH

AKO KJIMEHT OTBOPU W 3aTBOPWU MO3UUMSI B CMOT (hOPEKC B paMKUTE Ha €4MH M Cbly AEeH 3a
TbProBusi, TOraBa No3uUMSTa My He noanexuTe Ha puHaHCcoBM kopekummn. OTBOPEHUTE NO3ULMK,
KOUTO Cce AbpXXaT KbM Kpasi Ha AeHs 3a Tbprosus (24:00 yaca 6bnrapcko Bpeme), ce NpexsbpnsTt
KbM cneaBawmsi paboteH AeH. [pUNOXMMUTE KOPEKUMM Ce OTpas3siBaT B KOJMIOHA cyan B
nnatcdopmute. Te3n KOpeKLMM ce OCHOBaBaT Ha CIeAHUTE KOMMOHEHTM.

Tom/Next nuxBeH cyan

MpexBbpnsHETO Ha No3MuUMa 3a cneasall paboTeH AeH cTaBa NOCPeACTBOM MPeMeCTBaHeTO Ha
Ba/fbOpa 3a CbOTBETHATa NO3MUMS KbM HOB BasibOp, C AaTa MbpBUS Bb3MOXEH paboTeH AeH.
CTaHZapTHUST BanbOp Ha OCHOBHWTE BanyTHW ABOMKM e T+2 paboTHu AHW. BanbopbT Ha
Ba/lyTHUTE CMOT MO3uUMK, AbpXxaHn kbM 17:00 yaca Hioopkcko BpeMe (24:00 yaca 6bnrapcko
BpeMe), ce NpexBbpisl C HOBa AaTa Ha Banbop, KOATO € cneaBawmsaT paboTeH aeH. KaTto yact ot
NpexBbpAsSHETO, NO3UUMUTE MOANEXAT Ha HaYMCIsSIBaHE Ha JIMXBEH Cyan 3a 3aAbpXKaAHETO UM
KbM CriefBaLl AeH.

Pa3mMepbT Ha cyana ce 6asuMpa Ha Tom/Next (Tomorrow/Next) nuxeeHuTe HMBA OT
MexaybaHkoBus dopybpaeH nasap Ha Tier-1 6aHku, KaTo MosyyeHaTa CTOMHOCT Ce B3uMa
AVPEKTHO OT [OCTaBYMLMTE Ha JIMKBMAHOCT Ha bBbeHuMapk O®uHaHc. Toln Moxe paa 6bae
nonoxuteneH unu otpuuateneH. OCHOBHUTE KOMMOHeHTH, dopmupawm Tom/Next nuxeaTta, ce
6asmpaT Ha NMxBeHus audepeHuMan Mexay BanyTuTe, yyacTBalM BbB BaslyTHaTa [ABOMKa,
NIMKBUAHOCTTA (B TO3M C/ly4al NIMKBUAHOCTTa Ha (hopybpAHMSA Masap Moxe Aa 6bae HamaneHa
3apaav NPeACTOsILUM BaXKHW NPaBUTENCTBEHM M360pK, Kpal Ha Mecel, TpUMeceuve, roavHa
Ap.), TbpCeHETO Ha MexaybaHKoBus GOpybpAeH Nasap, HECUIYPHOCTTA OKOJIO BaNyTUTE, KAaKTO U
BaXXHM CbOUTMS, 3acaralum HSKOS OT BanyTUTe B Kpoca.

OTBapsiHe Ha no3numaTa

HoMuHanHa ctonMHocT 100 000 EUR

LleHa Ha oTBapsiHe 1.10500

CTOMHOCT Ha no3uums 110 500 USD HomMHanHa  cromHocT X uexa Ha
oTBapsiHe

MapaXuH n3nckeBaHe 500 EUR 0.5% OT HOMMHanHaTa CTOMHOCT

3aTBapsiHe Ha NO3nuMATa

HoMWHanHa cTonHoCT 100 000 EUR

LleHa Ha 3aTBapsiHe 1.10600
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CroMHoCcT Ha no3uums 110 600 USD HomMuHanHa ctomMHocT X UeHa Ha

npu 3aTBapsiHe OTBapsiHe

Meuan6a 3ary6a 100 USD CTOMHOCT Ha no3vumsTa Npu
3aTBapsiHe

Kopekunn

[Hu1 Ha abpxxaHe 2

CTOMHOCT Ha cyan Ha AeH -8.50 USD

3a Abfra nosvums

O6wwa cToHoCcT Ha cyna | -17 USD

HetHa /3 83 USD Cnep kopekuuuTe

5.1.2. Kbca nosuuusa (Mpopax6a)

Ako nasapHaTa ueHa Ha EURUSD e 1.10499/1.10500. KnueHTbT npeueHsiBa, Ye espoto (EUR) we
noesTnHee cnpsMo watckna gonap (USD) M ucka Aa ce Bb3Mon3sare OT TOBA HU3XOASLLO
ABmxeHue. 3aToBa pelasa aa npogagete 100 000 sanyTHu eguHmum EURUSD Ha 1.10500.

[Ba AHW NO-KbCHO A0NapbT € MOCKbMHaM CNpsMO €BPOTO U K/IMEHTBT pellaBa [a peanu3npa
neyanbata cv, 3aKpuBankm kbcaTta cu nosumums B EURUSD.

TekywaTa na3apHa ueHa Ha EURUSD Beye e Ha HuBa 1.10398 / 1.10399. Pa3mepbT Ha
neyanbarta, KOSTO KIMEHTDHT LUe HanpasBwu OT cAenkaTa, npeau KopekuuuTe u aaHbumte, € 100
USD. lMevan6ata/3arybata ce u3uMcngBa KaTo Ce YMHOXM MpoMsHaTa B LeHaTa (ueHa Ha
3aTBapsiHE MMHYC LieHaTa Ha OTBapsiHe) € obeMa Ha No3uuMATa, T.e. pasnukata mexay 1.10499 u
1.10399 (= 0.00100 nnm 10 nunca) x 100 000 = 100 USD

llpegrionoxexns
PUHaAHCOBU KOpeKLun

AKO K/IMEHT OTBOPM M 3aTBOPWU MNO3UUMS B CMOT (POpPEKC B paMKUTE Ha eAnH WU Cbly AeH 3a
TbProBusi, Toraea no3mumaTa My He Moanexun Ha cmHaHCoBM Kopekuun. OTBOPEHUTE MO3ULMM,
KOUTO Ce AbpXXaT KbM Kpasl Ha AeHs 3a Tbprosus (24:00 yaca 6barapcko BpemMe), ce NpexsbpnsT
KbM crneaBawmst paboteH aeH. MNMpuaoXnMute KOpeKuMn ce HauncnsBa No CMeTKaTa Ha KneHTa
B kofioHa Cyan. Te3n KopeKummM ce OCHOBABAT Ha CieiHNTE KOMMOHEHTMU.

Tom/Next JInxseH cyan

MNpexBbpNSAHETO Ha NO3uUMSA 3a cneagaly, paboTeH AeH CTaBa MOCPeACTBOM NPEMECTBAHETO Ha
BanbOpa 3a CbOTBETHATa NO3MUMS KbM HOB BasibOp, C AaTa MbpBUS Bb3MOXEH paboTeH AeH.
CTaHAApTHUST BaslbOP Ha OCHOBHWUTE BaNyTHU ABOWKM € T+2 paboTHM AHW. BanbopbT Ha
Ba/lyTHUTE CMOT NO3vuMu, AbpXaHn kbM 17:00 vaca Hioopkcko Bpeme (24:00 6barapcko
BpeMe), ce NpexBbp/s C HOBA AaTa Ha Banbop, KOSATO e cneasawmsaT paboTteH aeH. Kato yact ot
NPEXBLbPASHETO, MO3NUUUTE MOANEXAT Ha HAYMUCISBAHE Ha JIMXBEH Cyan 3a 3aAbpXXaHeTo UM
KbM cneasaly eH.

PasmepbT Ha cyana ce 6a3upa Ha Tom/Next (Tomorrow/Next) nuxBeHuTe HMBA OT
MexaybaHkoBus dopybpaeH nasap Ha Tier-1 6aHKM, KaTO MoOslyyeHaTa CTOMHOCT Ce B3WMa
AVPEKTHO OT [OCTaBUYMLMTE Ha JIMKBMAHOCT Ha BeHuMapk ®uHaHc. ToM Moxe fda 6bae
NoNoXuTeneH unu otpuuateneH. OCHOBHUTE KOMMNOHEHTW, ¢dopmupalum Tom/Next nuxsaTta, ce
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6asmpaT Ha NMxBeHust AudepeHuMan Mexay BanyTuTe, yyacTBalM BbB BaslyTHaTa [ABOMKa,
NMKBMAHOCTTA (B TO3M C/lyyYal NIMKBUAHOCTTa Ha opybpAHMS Masap Moxke Aa 6bae HamaneHa
3apaav NPeACTOSILLUM BaXXHW NPaBUTENCTBEHM M360pW, Kpal Ha Mecel, TpUMeceuue, roavHa wu
Ap.), TbpCEHETO Ha MexaybaHKoBUS hopybpaAeH Na3ap, HECUIYPHOCTTa OKOSI0 BaslyTUTE, KakTo U
Ba)XHM CbOUTKSA, 3acsralum HAKOsi OT BanyTUTE B KpoOCa.

OTBapsiHe Ha nNo3uumaTa

HoMuHanHa cTonHocT 100 000 EUR

LleHa Ha oTBapsHe 1.10499

CTOMHOCT Ha no3uumsi 110 499 USD HommMHanHa cronHoct X LeHa Ha
OoTBapsiHe

MapaXXuH n3nckBaHe 500 EUR 0.5% OT HOMMHanNHaTa CTOMHOCT

3aTBapsiHe Ha no3uumsTa

HoMuHanHa cTtonHocT 100 000 EUR

LleHa Ha 3aTBapsiHe 1.10399

CTOMHOCT Ha no3uums 110 399 USD HoMunHanHa cToMHoCT X uUeHa Ha

npu 3aTBapsiHe oTBapsiHe
CTOMHOCT Ha no3uumaTa  npu

MNevanba 3ary6a 100 USD 3aTBapsHe

Kopekuunn

[Hn Ha abpxaHe 2

CTOMHOCT Ha Cyan Ha AeH +3.20 USD

3a KbCa no3vums

O6La CTOMHOCT Ha cyna +6.40 USD

HetHa /3 106.40 USD Cnep kopekuuute

5.2. CFD BbpXy akumm
5.2.1. Abnrv no3vumm (Mokynka)

MNpumep 3a 3akynyeBaHe Ha CFD Bbpxy akuus: nasapHaTta LUeHa Ha akuMuTe Ha KoMnaHusata XYZ
Ha cboTBeTHaTa 6opca B MoMeHTa e 12.00/12.02 USD. KnueHT cmaTa, 4e akuumuTe Ha
Apy>xxectBoto XYZ ca noAueHeHW U e MOCKbMHaT, Taka 4ye pewasa Ada 3akynu 1 000 CFD no
12.02 USD Bcsko. CnegosaTtenHo Tasu No3vumMsa AaBa Ha KIMEeHTa ekcno3vumsa B akumm ot 12 020
USD (ueHa x 6pon CFD).

Mo3numsTa nsnckea MapaXxuH B pasmep Ha 10% oT HoMMHana Ha caenkaTta (1 202 USD).

EavH mecey no-kbcHO (30 AHM), akumuTe Ha KoMnaHuuata XYZ ca MOCKbMHanM M Bedye ce
TbpryBaT 3a 12.52 USD. KnueHTbT pewaBa fda npubepete nedanbata cv KaTo 3aTBOpU
nosuuusaTta cu. Cymata Ha nevanbarta, KOSATO KIMEHTBT e HanpaBu Npeay KopekumuTe U AaHbKa
BbpXYy TpaH3akuusita, e 500 USD (pasnukata mexay 12.02 1 12.52 USD x 1.000 = 500 USD).
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Kopekryym

OpyxectBoTo XYZ e usnnatuno amenaeHTt ot 0.10 USD Ha akuusl, 4OKATO NO3MNLUMATA HA KIIMEHTa
e 6buna otBopeHa. CnegoBaTenHO KAMEHTBLT MMa MpPaBO Ha MOMOXWUTENHA KOpekuus OT
AveuaeHTa B pasMep Ha 100 USD (1000 akumm x 0.10 USD) (TasuM cyma ce Hauucnsisa no
CMeTKaTa B KOJIOHa cyarn).

CFD Bbpxy akuuu noanexar Ha TakCyBaHe C KOMUCMOHA 3a TpaH3akumuTe (HapuyaHa oLle Takca
3a TpaH3akuus). KoMucmoHaTa Cce HauucnsaBa KakTO 33 OTKpMBAHE, Taka M 3a 3aKpuBaHe Ha
nosuuus. CraHgapTHaTta KoMMcMoHa 3a beHuMapk ®uHaHC 3a Tbproeus ¢ akumm ot CALL e 0.05
USD / 3a akuusi. B TO3n npuMep, KOMUCMOHa 3a TpaH3akums we 6bae HauucrneHa 3a BCsKa
TPaH3aKUMs Mo CNegHNs HauuH:

1000 x 0.05 USD = 50 USD.

Tbl KaTO K/IMEHTBLT NpUTEXaBa AbArocpoyHa nosmums B CFD BbpXy akuMu, TOM Lie UMa pasxoam
3a /IMXBU 3a 3abpXXaHe Ha no3uumsita. Te ce U3uncnsBaT Ha 6a3a Ha HeroBuTe No3NLUK KaTo e
MPUOXNUM OCHOBEH NIMXBEH MPOLEHT + HaabaBka. B To3n npuMep, ako OCHOBHAaTa NvxBa +
HanbaBkaTa e 5%, AHEBHATA TaKca 3a JIMXBA Ha [IEH € KaKTOo Cne/iBa:

1000 x 12.02 USD x 5% / 360 = 1.669 USD Ha paeH.

CFD Bbpxy akumsa XYZ (USD) OTBapsiHe 3aTBapsiHe

NMocoka Mokynka MNpopax6a

Bpoi CFD 1000 1000

LleHa 12.02 USD 12.52 USD

CroiiHOCT 12 020 USD 12 520 USD
KoMucuona 50 USD 50 USD

MpecMmaTaHe Ha Neuyan6a/3ary6a

BpytHa /3 +500 USD (12 520 USD — 12 020 USD)
AvBnaeHT +100 USD (0.10 USD x 1000)
KomucuoHa -100 USD 2 x 0.05 USD x 1000
Cyan -50.07 USD 30 aHm x 1.669 USD/peH
HetHa Neuyan6a/3aryb6a +449.93 USD MNpean aaHbUM

5.2.2 Kbcu nosuuum (Mpopaxx6a)

MpuMep 3a npogaxk6a Ha CFD Bbpxy akums: nasapHaTta LeHa Ha akumuTe Ha koMnaHusaTa XYZ Ha
cboTBeTHaTa 6opca B pgageH MomeHT e 25.00 / 25.10 USD. KnueHT cmATa, Ye akumuTte Ha
ApyxectBoto XYZ ca HagueHeHM M e MOEeBTUHEAT, Taka 4Ye pewasBa Aa npogagete (Kbca
nosuums) 500 CFD Ha 25.00 USD. CnepoBaTenHo Tasu No3vums Aasa Ha KMEHTa eKcno3vums B
akumm ot 12 500 USD (ueHa x 6port CFD).

Mo3numsTa nsnckea MapaxuH B pasmep Ha 10% oT HoMMHana Ha caenkaTta (1 250 USD).

LleHaTa Ha npunexaiwaTta akuus ce nokadsa npe3 cneasawmte 10 gaHn go 28.00 USD. Kato
pe3ynTaT, ako K/IMEHT pewu Aa 3aTBopuTe CBOsITa No3vums, TO We oTyeTe 6pyTHa 3aryba ot
1500 USD: (500 x 25.00 USD) — (500 x 28.00 USD) = -1500 USD.
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Kopekryym

CFD Bbpxy akumv noanexar Ha TakCyBaHe C KOMMCUMOHA 3a TpaH3akuuute (Hapu4vaHa oule Takca
3a TpaH3akums). KoMucMoHa ce HaumcnsiBa KakTO 3a OTKpMBaHe, Taka M 3a 3aKpuBaHe Ha
nosuuus. CraHgapTHata KOMMcMOHa 3a beHuMapk ®uHaHC 3a Tbproeus ¢ akumm ot CALL e 0.05
USD / 3a akuusi. B TO3n npumep, KOMMUCMOHA 3a TpaH3akuus we 6bae TakCyBaHa 3a BCSKa
TPaH3aKUMs Mo CNegHUs HauuH:

500 x 0.05 USD = 25 USD.

Tbih KaTo KNMEHTBLT NpUTEXaBa Ab/rocpoyHa nosvums B CFD Bbpxy akummu, TOM MMa pa3xoau 3a
NINXBW 3a 3afbpXaHe Ha nosvumsita. Te ce usuncnsBaT Ha 6asa Ha HeroBuTe MO3MUMKM, KaTo e
MPWIOXMM OCHOBEH NIMXBEH MPOLEHT + HazabaBka. B TO3M npumep, ako OCHOBHaTa NuxBa +
HanbaBkaTa e 5 %, AHEBHaTa Takca 3a /IXBa Ha [AeH € KaKTo cnefBa:

500 x 25.00 USD x 5% / 360 = 1.736 USD Ha feH.

CFD BbpXxy akuusa XYZ (USD) OTBapsiHe 3aTBapsiHe

Mocoka MNpopaxba Mokynka

Bpou CFD 500 500

LleHa 25.00 USD 28.00 USD

CroiiHOCT 12 500 USD 14 000 USD
KoMucuona 25 USD 25 USD

MpecMmsaTaHe Ha NMevyan6a/3ary6a

BpytHa /3 -1500 USD (12 500 USD — 14 000 USD)
AuvBnaeHT 0 USD

KoMucuona -50 USD 2 x 0.05 USD x 500
Cyan -17.36 USD 10 aHmn x 1.736 USD/peH
HetHa Neuyan6a/3ary6a -1567.36 USD | MNpean aaHbum

5.3. CFD BbpXxy MHAEKCH
5.3.1. Avnra no3uuus (Mokynka)

MpuMep 3a 3akynysaHe Ha CFD BbpXy WMHAEKC, MpuM KOETO Mpu 3aeMaHe Ha Abjira nosuums
K/IMEHTBLT NeYyenu, KoraTo nasapbT ce ABMXW BbB Bb3X0AsLa NOCoKa.

MNpumep: KnueHT cMaTa, 4e BOAEWMAT aMEpPUKAHCKM WMHAEKC LWe MOCKbMHE, 3aToBa Kynysa 10
CFD Bbpxy SPX500 Ha 2 500 nyHkTa (USD), cnepoBaTenHo Ta3n no3vums My aaBa edekTuBHa
eKcno3numnst kbM MHAekca SPX500 Ha ctomHocT 25 000 USD (MHaekcHa cTomHocT x 6pon CFD).
Mo3numsTa nsnckea ukcMpaH MapakmH B pasmep Ha 400 USD.

beHuMapk ®MHAHC He HauncnsBa KOMUCMOHHU rpu Tbprosusita cbC CFD BbpXy MHOEKCW.

NHaekcbT SPX500 nockbnBa npes cneasawmute 5 aHun, gocturaky 2 580 nyHkTa. B pe3ynTtaTt Ha
TOBQ, AKO K/IMEHTHT pelln [a 3aKpue no3uumsita cu, ToM Le peanusnpa bpyTHa nedyanba ot 800
aonapa ot Ta3u cgenka: (10 x 2 580 USD) - (10 x 2 500 USD) = 800 USD (npean kopekuun n
AaHbLK).
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Kopekryym

Tbl KaTO KIMEHTBT NpUTeXara AbnarocpoyHa CFD nosuuus, pasxoauTe 3a JIMXBU CE HAuucnaBaT
KbM HEroBMTE MO3MUMM KaToO Ce npunara npuWIoXUMata OCHOBHA JIMXBEHa CTaBKa 3a
cboTBeTHOTO CFD + HapbaBka.

LleHaTa Ha oTBapsiHe Ha no3uumuaTta e 2 500 nyHKTa 1 3a uenuTe Ha npuMepa SInXBeHaTa CTaBKa
e 3%, ob/mKMMaTa iMxea Ha AeH Ce U34MCIsBa Mo CrieHUS HauuH:

10 x 2 500 USD x 3% / 360 = 2.083 USD Ha neH

CFD Bbpxy nHaekc (USD) OTBapsiHe 3aTBapsiHe
Mocoka Mokynka MNpopax6a
Bpoun CFD 10 10

LleHa 2 500 USD 2 580 USD
CroiiHOCT 25000 USD | 25800 USD

MpecMmsaTaHe Ha Meyan6a/3ary6a

BpytHa /3 +800 USD (25 800 USD — 25 000 USD)
Cyan -10.42 USD 5 aHn x 2.083 USD/peH
HetHa Neuyan6a/3ary6a +789.58 USD | Mpeav AaHbum

5.3.2. Kbca no3suuyusa (Mpoaax6a)

Mpumep 3a npogaxba Ha CFD BbpXy MHAEKC M NMOHACsiHE Ha 3ary6a, Tbil KaTo NasapbT Ce ABWXM
CpeLly no3uumsaTa Ha KnneHTa. KnneHT cMmsTa, Ye BoAewwmsaT TexHonornveH nHaekc NAS100 we
noeeBTnHee, 3atoBa npogasa 5 nHaekca NAS100 Ha 6 100 nyHkTta (USD). CnepgoBaTenHo Tasu
nosvums My paaesa edekTvBHa ekcrno3numst kbM mHaekca NAS100 ot 30 500 USD (uHAaekcHa
CTOMHOCT X 6pon CFD). Mo3nuusita nanckea pukcvpaH MapaxmH ot 500 USD.

BeHuMapk ®MHAHC He HauncnsiBa KOMUCMOHHK NMpu Tbproeusita cbC CFD BbpXy MHAEKCM.

AMepukaHckmaT nHaekc NAS100 ce gswkn Harope npe3 cnegpawmte 5 gHu go 6 300 nyHKTa
(USD). B pe3ynTaTt Ha TOBa, aKO K/IMEHTBLT pelln Aa 3aTBOpU No3uvumsTa cu, we noHece 6pyTHa
3aryba ot 1000 USD ot Tasm caenka: (5 x 6 100 USD) - (5 x 6 300 USD) = -1000 USD (npeau
KOpeKkuMn 1 aaHbumn).

Kopekumm

Tbl KaTO KIMEHTBLT NpuTexasa AbnarocpodHa CFD no3uumsi, pa3xoauTte 3a JIMXBU Ce HauucnsBaT
KbM HeErosute mMo3vuMM KaTto Ce npwiara MpuioXuMmata OCHOBHA JiIMXBEHa CTaBka 3a
cboTBeTHOTO CFD + Hapb6aBka.

LleHaTa Ha oTBapsiHe Ha no3uumuata e 6 100 nyHKTa 1 3a uenvTe Ha npuMepa SInXBeHaTa CTaBka
e 2%, ob/mKMMaTa SiMxBa Ha AeH Ce U34nUCNsBa Mo ClefHUs HAuvH:

5x 6 100 USD x 2% / 360 = 1.694 USD Ha neH

CFD Bbpxy nupaekc (USD) OTBapsiHe 3aTBapsiHe

Mocoka MNpoaaxba MNokynka
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Bpou CFD 5 5
LleHa 6 100 USD 6 300 USD
CronHocT 30 500 USD 31 500 USD

MpecMmsaTaHe Ha NMeyan6a/3ary6a

BpytHa /3 -1000 USD (30 500 USD — 31 500 USD)
Cyan -8.47 USD 5 aHn X 1.694 USD/pneH
HetHa Neuyan6a/3ary6a -1008.47 USD | MNpean aaHbum

5.4. CFD Bbpxy droubpcu (BKA. NageXXvpaium 1 Henagexxuvpaiym CToOKM u ap.)
5.4.1. Avnra no3uuyusa (Mokynka)

an/IMep 3a OTKpMBaAHE Ha AbJira No3nunsa B CFD BbpXYy (blO‘-I'pr, B KOWTO K/IMEHTHLT 3aeMa Ab/ira
no3nuns, KoATo reHepupa 3ary6a, 3al0TO Na3apbT CE ABMXXKU CPELLY NO3NUUATA Ha KJTUEHTA.

MasapHaTa ueHa Ha nekus cypos netpon (USOIL) e 56.00 / 56.05 USD. KnueHT cMmsiTa, Ye USOIL
€ MOALEHEH U e NOCKbIHE, Taka Ye pewasa Aa Kynv 200 CFD Bbpxy neTpon Ha CToOMHOCT 56.05
USD. CnepoBatenHo, Ta3un nosvumsa B USOIL e ¢ HOMuHanHa ctonHocT ot 11 210 USD (ueHa x
6pon CFD). Mo3nuusita n3nckea pukcMpaH MapaxvH B paamep Ha 180 USD.

MNeTHageceT AHM NO-KbCHO, LeHaTa Ha CFD Bbpxy USOIL ce e noHuxmna u ce Tbpryea Ha 53.00 /
53.05 USD 3a 6apen. KnueHTbT pelwaBa Aa peannsmpa 3arybaTta cu, KaTto 3aTBOpWM No3vumsTa B
USOIL Ha ueHa ot 53.00 USD 3a 6apen.

bpyTHaTa 3aryba, KoATO KNMEHTHT LWwe peanu3npa, € 610 USD: (200 x 56.05 USD) - (200 x 53.00
USD) = -610 USD (npeau Kopekumu 1 aaHbLm).

Kopexipm

TbM KaTO No3uumMsiTa € B nageXxupatl, NeTpon, KOWTO ce 3aTBap4a B onpeaeneHn AHU Ha najex,
no3numnsdaTa HE NOATIEXN Ha AHEBHO OJIMXBABAHE N HE CE AbJ/KU JINXBa 3a NMPEHOC Ha NO3ULIUA.

CFD Bbpxy ¢proubpc (USD) OTBapsiHe | 3aTBapsiHe

NMocoka MNokynka MNpoaaxba

Bpoit CFD-Ta 200 200

LleHa 56.05 USD | 53.00 USD

CroiHoCT 11 210 10 600 USD
usD

MpecMmsaTaHe Ha NMeyan6a/3ary6a

BpytHa /3 -610 USD | (10 600 USD — 11 210 USD)

Cyan 0 UsSD He ce abmku npu nagexupaly,
MHCTPYMEHT

HetHa Neuyan6a/3ary6a -610.00 Mpean paHbum
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5.4.2. Kbca nosuuusna (Mpopaxk6a)

Mpumep 3a npoaax6a Ha CFD BbpXxy OYbPC, B KOETO K/IMEHT 3aeMa KbCa NMo3nums 1 peannsmnpa
neyan6a, Tbi KaTo Na3apbT Ce ABMXM B NOCOKA Ha HEroBaTa Nnosvums.

Ma3zapHaTa ueHa Ha nekus cypos netpon (USOIL) e 56.00 / 56.05 USD. KnueHT cMmsTa, Ye USOIL
€ HaJUeHeH U e ce MOHWXM, Taka Yye pewasa Aa npogage 200 CFD USOIL Ha ueHa oT 56.00
USD 3a 6apen. CnepoBaTesiHO, HETHaTa CTOMHOCT Ha no3vumsita e 11 200 USD (ueHa x 6poi
CFD). MNo3unumsTta n3uncksa NbpBoHavaneH MapaxuH B pasmep ot 180 USD.

[JeceT aHM NO-KbCHO, ueHaTa Ha CFD Bbpxy USOIL ce e noHwxwuna n Beyve ce Tbprysa Ha 54.00 /
54.05 USD 3a 6apen. KnueHTbT pewaBa Aa peanv3unpa neyanbarta cu, KaTto 3aTBOPU No3uumsTa
cun B USOIL Ha ueHa ot 54.05 USD 3a 6apen.

bpyTHaTa neyanba, KOATO KAMEHTHT We peanu3upa, € 390 USD: (200 x 56.00 USD) - (200 x
54.05 USD) = 390 USD (npeay KOpeKkuMn 1 AaHbum).

Kopexipm

TbM KaToO NO3MUMSITA HA K/IUEHTA € B nagexxupatl neTpon, KOWTO ce 3aTBaps B onpeaeneHn aHn
Ha nagaex, no3anunata He noaneXxun Ha AHEBHO OJIMXBABAHE U HE CE AbJ/IKU JIMXBA 3a NMPEHOC Ha

no3uumsl.
CFD Bbpxy ¢proubpc (USD) OTBapsiHe | 3aTBapsiHe
NMocoka Mpopaxba | MNokynka
Bpow CFD-Ta 200 200
LleHa 56.00 USD | 54.05 USD
CroMHoCT 11 200 10 810 USD
usD
MpecMmaTaHe Ha NMevyan6a/3ary6a
BpytHa /3 +390 USD | (11 200 USD - 10 810 USD)
Cyan 0 He ce abmkm npu nagexupaly
WHCTPYMEHT
HetHa Neuyan6a/3ary6a +390 USD | MNpeaun aaHbum

7. AEOUHNLIUN

e TobproBcka CMeTKa O3HayaBa CMeTKa Ha KAMeHT B beHuyMapk ®uHaHC, cb3gageHa
cbrnacHo ObwmTe ycnosBust 3a TbproBus Ha beHuMapk ®OUHAHC, BKIKOUMTENHO BCUYKM
TbProBCKM CMETKN U BCUYKU PErMCTPUPAHN B TAX TPaH3aKLMMN.

e TpaH3akuusa O03Ha4yaBa cCAefika, CKA4YeHa C npoaykT Ha beHuMapk ®uHaHC
(oTBapsiHe/3aTBapsiHE Ha NO3ULNS).

e HapexpaaHe unM NopbuKa O3HaYaBa BCSKO MOCTAaBEHO OT K/MEHTA HapeXaaHe 3a
TpaH3aKuus.
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e CFD (OoroBop 3a pasnuka) e crnopasyMeHue mexay ,KynyBad' u ,npogasay’ 3a
pa3MsHa Ha pa3nukaTta, MoJslydyeHa Mexay TekywaTta UeHa Ha 6a30B akTuB (akuum,
Ba/lyTa, CTOKW, MHAEKCU U AP.) U HEroBaTa LieHa, KOraTo KOHTPaKTbT 6b/ie 3aTBOPEH.

e Cnot ¢dopexkc (aorosop 3a BasiyTa) O3Hayasa [0OroBop 3a M3BBLHOOPCOBM AepuBaTh
WK JOrOBOP 3a AepuBaTH, KOWTO DopMUpa CBOSITA LIEHA OT MPOMEHUTE B peasiHO BpeMe
B LlEHaTa Ha CMOT na3apa Ha KOHKPeTHaTa BaNyTa, KOSTO € 6a30BMAT MHCTPYMEHT Ha
TO3W AepuBaT.

e MappmxuH o03HayaBa rapaHUMOHHaTa CyMa, KOATO KIMEHTLT e Heobxoaumo pAa
npegoctasn Ha beHuMapk ®WHAHC MpyM OTKPMBaHE Ha MO3UUMSA B MHCTPYMEHT WU
NPOAYKT, n3nageH ot beHuMapk ®uHaHc.

e JInBBbpMAK 03HaYaBa CbOTHOLLUEHMETO MeXAy pa3Mepa Ha Mo3uuMAaTa, KOATO KIMEHTLT
OTBapd W pa3Mepa Ha CyMaTa, KOATO Ce 6n0|<|/|pa 3a noaabvpXXaHe Ha no3numaTa no
CMEeTKaTa Ha KJIMEHTa.

e [Abnra no3vuMsA O03Ha4YaBa MO3MLUMS, KOSTO KIMEHTLT € OTBOPWJI, KOraTo O4aKBa
noBuLIaBaHe LeHaTa Ha NpoAyKTa Mpy HapacTeaw, nasap. [a 6baa ,Abnbr', O03Ha4yasa
KJIMEHTBT Aa Kynu.

e MappmxuH kon (Margin Call) HacTbnBa OT MOMEHTa, B KOUTO Mapa>XMH U3NCKBAHETO Ha
[lafileHa TbproBCcKa CMeTKa Ce MOHWXKN A0 onpeaeneHo HMBO. MNpu MapokuMH KON Moxe Aa
e HeobxoauMoO fda 6bAaT BHECEeHM AOMbLAHWTENHO CpeacTBa MO CMeTKaTta, 3a Aa ce
[OMbIIHX CyMaTa A0 M3WUCKYeMUS MapXWUH UM Aa Ce HaMann pasMepbT Ha OTBOPEHUTE
Npy MapaXviH NO3NLMKN Ha KIWEHTA.

¢ MappxuH nokpuTue e HeobxoAMMOTO NOKPUTUE 3a MapAXWH, KOETO CE U3YUCISABaA OT
BeHuMapk ®uHaHC, KaTo OT CTOMHOCTTa Ha CMETKaTa Ha KJIMEHTa Ce u3Baau N3NCKYEMUAT
MapmKuH U HEpEann3npaHaTa 3ary6a OT OTBOPEHN NO3NLINN Ha KITUEHTA.

e MapmKuH TbpProBms e BCSKa TbProBus C NPOAYKT, NpeanaraH Ha MapaXKuH.

e OTBOpeHa NO3MLUMA O3HayaBa MO BCSAKO BpPeEME TPaH3aKuusl, B KOATO KIMEHTLT e
BA3b/1, N KOATO OLLE HE € 3aTBOPEHA WU HE € 3aKpuUTa.

e Kbca no3vumsi O3HayaBa MO3UUMSA, KOSTO KIMEHTLT € OTBOpWS, KOrato OYaksa
NMOHMXXaBaHe LeHaTa Ha NpoAayKTa npu Hu3xoasw nasap. Ja 6bvaa ,KbC', O3Ha4yaBa
KIMEHTBT Aa npoaaje.

e Cnot npu BanyTuUTe € ueHaTa Ha CeTb/MEHT Ha T+2. Mpn MHAEKCH, CTOKU UM akumm
CNOTHT € 3a He3abaBeH CeTb/IMEHT WM AOCTaBKa.

e Cnpea o03HayaBa pasnvkKata MexXAay MOKynHata W npoaaxHata LUeHa Ha [JajeH
WHCTPYMEHT, onpeaenexHu ot beHuMapk ®duHaHC.

e OcHOBeH (6a30B) MHCTPYMEHT € WHCTPYMEHT, KOWTO Ce M3Mof3Ba KaTo OCHOBAa 3a
onpefensHe Ha uUeHuTe Ha fgoroBop 3a pasnvka CFD, Hanpumep akuus, Asnose oOT
6opcoBo TbpryBaH ¢doHa (ETF), CcToka, MHAEKC BbpXy akumm unu apyr aktue (unm
KOMbUHaLUMs OT eanH Wv noBedve oT N3bpoeHnTe aKTUBHK).
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IV. SAK/THOMUTEJTHU PA3NOPEABU
(don. ¢ pew. Ha C ot 29.11.2021r.)

1. HacTosiwmaT AOKYMEHT ce NMpeAoCcTaBs Ha KIMEHTUTE Ha 6bArapcku M aHrIMACKK €3uK, U €
MOCTOSIHHO Ha pasMnofiOKEHME Ha BCUYKW KIMEHTU W MOTEHUMANHU KIMEHTU Ha WHTEpHET
CTpaHMuaTa Ha WHBECTUUMOHHUS nocpeaHuk www.benchmark.bg. Mpu noucksaHe BeHuMapk
®uHaHC MOXe Aa MpefoCTaBu HAcCToAWMS [AOKYMEHT W Ha Apyr TpaeH HocuTen. beHuMapk
®uHaHC yBeaoMSsIBa KIIMEHTUTE CU 3a BCSKa MPOMSHA B HAacTOSLWMSA AOKYMEHT ype3 cboblueHue,
nybnuKyBaHO Ha MHTEPHET CTpaHuUaTa Cu.

Mpu pa3MuMHaBaHe B TEKCTOBETE Ha pa3nopeabuTe Ha ABaTa €3MKa, BOAEL] € TEKCTbT Ha
CbOTBETHATa pasnopeaba Ha 6barapckn e3nk. CKIYBANKM A0roBOp, KNUEHTLT AeKnapupa, e
Ce CbrMacsBa, Ye Lie Nnon3Ba AOKYMEHTA Ha €AMH OT ABaTa Ha/lMYHM e3MKa M HAMa Aa M3UCKBa
MPeBO/ Ha €3M1K, pasnvyeH OT 6bArapcku 1 aHMIMACKK E3UK.

2. beHuMapk ®uHaHC cuMTa, 4Ye CKJOYBaAMKM OOroBOP, KIMEHTHLT € Jan CbrNacueTo cu C
HaCTOALMS AOKYMEHT, KaKTO M C HacTbnWAM MNocieaBalin M3MEHEHUS U AOMb/HEHUS B HEro,
aKO K/IMEHTBLT HE M3pasn U3PUYHOTO CU HEeCbracne C U3BbpPLUEHMUTE NPOMEHM B 3-AHEBEH CPOK
OT Ny6AMKYBAHETO Ha MPOMEHUTE Ha MHTEPHET CTpaHMuaTa Ha MHBECTULMOHHWUS MOCPEeAHMK
www.benchmark.bg.

3. HacrosiwmaT OOKyMeHT e npueT C peweHne Ha CbBeTa Ha AupekTopuTe Ha beHuMapk
®uHaHC, CbrnacHO MNPOTOKON OT 3acefaHve npoBeaeHo Ha 16.05.2018 roa., mM3MeHeH w
[OMb/HEH C peweHve Ha CbBeTa Ha AMPEKTOpUTE, CbINlACHO MPOTOKON OT 3acefaHue
nposeaeHo Ha 29.11.2021 r., B cuna ot 03.12.2021 r., u3aMeHeH c peleHne Ha CbBeTa Ha
ANpeKTopuTe, CbIMMAacHO MNPOTOKON OT 3acefaHuwe npoBeaeHo Ha 27.01.2022 r., B cuna oT
01.02.2022 r., u3MeHeHu C pelueHne Ha CbBeTa Ha avpekTopuTte oT 11.12.2025 r., B cMna ot
01.01.2026 .

OnwucaHve Ha npeanaraHnTe NpoaykKTn N pUCKOBETE, CBbpP3aHN C TAX 26



