AOKNAL

HA HE3ABUCUMWA OAUTOP
J10 AKLLMOHEPUTE

Ha "BEHYMAPK ®UHAHC" ALl

MHeHue

Hue n3BbplKMXMe 0aMT Ha duHaHcoBuma otyeT Ha "BEHYMAPK ®UHAHC" ALl (,,[py»ecTBoTo”), chabpMKall
oTYyeT 3a PUHAHCOBOTO CbCTOAHME KbM 31 aekemspm 2025 r. u oTyeT 3a neyanbara wam 3arybarta u apyrus
BceobxBaTeH A0OX04, OTYEeTa 3a NpoMeHWTe B COBCTBEHWMA KanuTan M OTYETa 3a NMapMYHKUTE MoTouMm (NpsK
MeTO/) 33 roAWHaTa, 3aBbpLUBalla Ha TasW [aTa, KaKTO U NOACHWUTENIHUTE MPUIOHKEHUA KbM QUHAHCOBMA
OTYeT, CbAbpMalLM CbliecTBeHa MWMHPOPMaUMA 33 CYeTOoBOAHATA MOJIMTMKA W Apyra NOACHMTENHA
nHbopmauma.

Mo Hale MHeHWe, NPUNOKEHUAT GUHAHCOB OTYET NPeACTaBA 4OCTOBEPHO, BbB BCUYKM CbLUECTBEHM aCMeKTH,

¢duHaHcoBoTO cbeTosHue Ha "BEHYMAPK ®UMHAHC" Al kbm 31 nekemepu 2025 1. U HErosute puUHaHCOBM
pe3ynTaTv OT 4eWHOCTTa M NapuyHMTE My NOTOLM 33 rogMHaTa, 3asbpLuBalla Ha Ta3u 4aTta, B CbOTBETCTBME C
MemayHapoaHuTe cTaHaapTv 3a duHaHcoso otumutaHe (MCPO), npueTtu ot EBponeiickua cbio3 (EC).

basa 3a uspasfaBaHe Ha MHeHue

Hue n3sbpluMxme HawuA oguT B CbOTBETCTBME C MexayHapoaHMTe OAMTOPCKM cTaHgapTv (MOC). Hawwure
OTrOBOPHOCTM CbrNacHO Te3uM CTaHO4apPTM Ca ONMCaHM AONB/AHUTENHO B pasfena OT HalMA [A0KNag
,»,OTrOBOPHOCTK Ha oAMTOpa 33 04MTa Ha GMHaHCOBMA oT4eT”. Hue cme HesaBMCcMMM OT [pPYHecTBOTO B
cboTBeTcTBME C MexayHapo4HWA eTUYeH KOOEKC Ha NPoQEecUOHaNnHUTE CYETOBOAMTENM (BKAKYMUTENHO
MexayHapoaHW CTaH4apTW 3a He3aBWCMMOCT) Ha CbBeTa 3a MeXAyHapo4HW CTaHO4apTWM Mo eTMka 3a
cyetoBogutenu (Kopekca Ha CMCEC), 3aeHO C €TUYHMTE WM3MCKBAHMA, MPUAOKUMM MO OTHOWEHME Ha
HalWmA 01T Ha PUHAHCOBMA OTHYET B Bbarapus, KaTto HUe U3MbIHUXME U HALLKUTE APYTK ETUHHU OTTOBOPHOCTH
B CbOTBETCTBME C Te3n manckeaHma u Kogekca Ha CMCEC. Hue cuMtame, 4e 0AMTOPCKMTE O0Ka3aTe/CTBa,
NOMYYeHM OT Hac, Ca AOCTaTbLYHM U YMECTHM, 33 43 ocurypAT 6a3a 3a HaleTo MHeHMe.

Opyra uHdopmauus, pasnnyHa oT GUHAHCOBMA OTHET M OAUTOPCKMA AOKNAM BbPXY HEro

PbKOBOACTBOTO HOCKM OTFOBOPHOCT 3a Agpyrata WHpopmauma. [pyrata MHGOPMaLUMA Ce CbCTOM OT A0KAa4, 3a
[eNHOCTTa, KakTo M camocTtoAaTenHo OnosecTABaHe Ha WHoopmaums Kbm 31.12.2025r., cbraacHo
M3ucKBaHuATa Ha PernamenTt EC 2019/2033, Hapeaba 50 3a KanWTanosaTta afAeKBaTHOCT, IMKBMAHOCTTa Ha
MHBECTULLOHHUTE NOCPEeAHWULIM M OCBLLECTBABAHETO Ha HaA30p 33 CNa3BaHETO MM M 3aKoHa 3a nasapuTe Ha
DUHAHCOBUTE MHCTPYMEHTH, M3roTBEHM OT PBLKOBOACTBOTO CbraacHo [nasa cegma oOT 3akoHa 3a
cyeToBoACTBOTO, PernameHT EC 2019/2033, HO He BKAKOYBA PMHAHCOBMA OTHYET U HALLUMA OAWTOPCKM A0KNA4
BBbPXY Hero.

HaweTto mMHeHWe OTHOCHO GWUHAHCOBMA OT4YET He obxBala Apyrata MHGOPMaUMA WM HUE He M3passBame
KaKBaTo M 43 e popmMa Ha 3aK/I4EHUE 33 CUMTYPHOCT OTHOCHO HEA, OCBEH aKO HE & M3PWYHO MOCOYEHO B
[OKN3Aa HU KU 40 CTENEHTa, A0 KOATO e NMOCOYEHO.

BbB Bpb3Ka C HAWMA O4UT Ha QMHAHCOBMA OTYET, HALATa OTFOBOPHOCT CE CbCTOM B TOBa A3 NPOYETEM
apyrata MHGOpmMauua M No TO3W Ha4YMH 43 NPeueHMM Oanu Tasuv gpyra MHOOPMaUuWs € B CblUEeCTBEHO



HECLOTBETCTBME C PUHAHCOBMA OTYET U/IM C HALLMTE NO3HAHMA, NPMA0BUTU MO BpEME Ha 0AMTa, WK MO ApYr
HayYMH M3rNemaa Aa CbAbpMKa CbLECTBEHO HENPaBWIHO A0KNagBaHe. B cayyaii ue Ha basarta Ha paborara,
KOATO CME U3BBLPLUWAK, HWE AOCTMIHEM A0 3aK/THYEHME, YE e HAULE CbLLECTBEHO HENPaBU/IHO AOKNaABaHe
B Ta3u Apyra uHGoOpPMaLMA, OT HaC Ce U3UCKBA A3 AOKNaABaMe TO3M aKT.

HAaMame KakBo Aa AOKN3aABame B TOBA OTHOLIEHME.

OTroBOpPHOCTM Ha PLKOBOACTBOTO W /IMLATa, HaToBapeHU ¢ obwo ynpasnenune 3a puHaHCOBUA
oTyer

PbKOBOACTBOTO HOCK OTFOBOPHOCT 33 U3rOTBAHETO M AOCTOBEPHOTO NPEACTaBAHE Ha TO3M PUHAHCOB OTYET B
cvoTBetcTBMe ¢ MCPO, npuetn ot EC 1 3a Takasa CMCTEMa 33 BLTPELLEH KOHTPOJI, KaKBaTO PbKOBOACTBOTO
onpeaens Kato HeobxoAMmMa 3a OCMIypABaHE WM3rOTBAHETO Ha QUHAHCOBM OTYETHM, KOMTO HE CbAbpXKaT
CbLECTBEHWU HEMPaBUIHWU OTYUTAHUA, HE3ABMCMMO 43NN Ab/KALM CE HA M3MaMa MU TPELLKa.

Mpw m3roTeAHe Ha GUHAHCOBMA OTYET PLKOBOACTBOTO HOCM OTFOBOPHOCT 33 OLEHABaHe CNocobHOCTTa Ha
Lpy»ecTBoTo Aa Npoab/MKK 43 GYHKUMOHMPA KaTo AeHCTBALLO NPeanpUATME, ONOBECTABAIKM, KOraTo TOBa
e MPWIOKMMO, BbNPOCK, CBbP3aHU C NPEANO/OKEHMETO 33 AEWCTBALLO MPeanpuATUE M WM3MOA3BaWKK
cyeToBoaHata 6asa Ha OCHOBata Ha MPEeAnoOMEHWETO 33 AEWCTBAWLO NpeanpuMATUe, OCBEH aKo
PBLKOBOACTBOTO HE Bb3Hamepssa Aa NMKBuanpa [pyecTsoTo UAK 4a NPeyCcTaHoBM AeWHOCTTa My, UK aKo
PBLKOBOACTBOTO Ha NPaKTUKa HAMA APYra aATepHaTMBa, OCBEH A3 NOCTbMM MO TO3M Ha4YMH.

Nuuara, HaToBapeHu ¢ 060 ynpaBieHne, HOCAT OTTOBOPHOCT 32 OCBLUECTBABAHETO Ha HAA30p Hag npoueca
no PMHAHCOBO OTUMTaHE Ha [lpy»KecTBoTo.

OTroBOPHOCTH Ha OAUTOPA 33 OAWTA Ha PUHAHCOBMA OTYET

HawwWTe uenu ca Aa NoAy4Yum pasymMHa CTEneH Ha CUMIYPHOCT OTHOCHO TOBa 4anu GUHAHCOBUAT OTYET KaTo
UANIO0 HE CbAbpKa CbLLECTBEHW HEMPABWUIHM OTYUTAHWA, HE3ABUCMMO 43NN Ob/XKALLM CE Ha U3Mama Wan
rpewKka, 1 4a M34agem OAMTOPCKM AOKNAA, KOWTO A3 BK/IKOYBA HALETO OAWTOPCKO MHEHWe. PasymHara
CTeneH Ha CUrypHOCT € BMCOKa CTEMEH Ha CUIyPHOCT, HO HE € rapaHLWA, Y& OAWT, M3BbPLUEH B CbOTBETCTBUE
¢ MOC, BUHarM Lue pa3KpvBa CblUEeCTBEHO HENPaBMAHO OTYMTaHE, KOraTo TaKoBa CbliecTsysa. Henpasuauu
OTYMTAHWUA MOFaT A3 Bb3HWKHAT B Pe3y/TaT Ha U3Mama W/IM rPELLKa M CE CYUTAT 3a CbLUECTBEHM, aKo B morno
pa3yMHO [a Ce 04aKBa, Y€ Te, CAMOCTOATE/IHO UM KaTo CbBKYNHOCT, BMXa MOr/IM 4@ OKaXaT BAMAHUE BbPXY
MKOHOMMYECKMUTE peLleHWs Ha NoTpebuTenuTe, B3eMaHu Bb3 OCHOBA Ha TO3M GUHAHCOB OTYET.

Kato wact ot oguTa B cbotBeTctBue ¢ MOC, Hue u3non3same npodecuoHanHa MNpeLeHKa M 3anassame
npodecuoHaneH CKenTULM3BbM N0 BPEME Ha LLeNMA o4uT. Hue cbLuyo Taka:

®  paeHTUOMUMPaMe W OLEeHABamMe PWCKOBETE OT CblUECTBEHW HEMNpaBWHWM OTYMTAHWMA BbB
OWHAHCOBMA OTYET, HE33BMCMMO L3NW Ob/KAlM Ce Ha M3Mama WAW rpelka, paspabotBame M
M3NbNHABAME OAWTOPCKM Npoueaypu B OTrOBOP Ha Te3W PUCKOBE WM MOJy4yaBame OfUTOPCKK
[O0Ka3aTe/ICTBa, KOMTO Aa Ca A0CTaTbYHM M YMECTHM, 33 Aa OCUrypaT 6asa 3a HaweTo MHeHHe. PUCKDBT
Aa He 6bAe pasKpUTO CbLUECTBEHO HEMPABW/IHO OTYMTAHE, KOETO € Pe3ynTaT OT MU3Mama, e NO-BUCOK,
OTKOJIKOTO PMCKa OT CbLLECTBEHO HENPaBMAHO OTYUTAHE, KOETO € Pe3ynTaT OT rPeLlka, TbX KaTo
M3MamaTa MOXe A3 BKIKYBA TaWHO cnopasymasBaHe, danwmduumpaHe, npegHamepeHn Nponyckm,
M3ABNEHWA 33 BbBEXKAAHE Ha oguTopa B 3abnyxaeHwe, Kakto u npeHebpersaHe unum 3aobukanane
Ha BLTPELIHMA KOHTPOA.



* nonyyaBame pa3bupaHe 33 BLTPELWHUA KOHTPO/, MMALL OTHOLIEHWE KbM OAMTa, 3a Aa pa3paboTum
OAMTOPCKA NPOLEAYPW, KOUTO A3 Ca NOAXOAALM NPU KOHKPETHUTE OBCTOATENCTBa, HO He ¢ uen
W3pa3fABaHe Ha MHEHWE OTHOCHO edEKTUBHOCTTa Ha BLTPELLHWMA KOHTPOA Ha [lpyKecTBoTo.

®  OUEeHABaME YMECTHOCTTA Ha M3NOA3BaAHMTE CYETOBOAHW NOMUTUKMA U PA3yMHOCTTa Ha CHETOBOAHMTE
NpUBIM3UTENHM OLEHKM U CBBP33HMUTE C TAX ONMOBECTABAHWA, HaNPaBeHW OT PbKOBOACTBOTO.

® foCTUrame [0 3aK/YeHWMEe OTHOCHO YMECTHOCTTa Ha M3MO03BaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
cyeToBoaHaTta 6a3a Ha OCHOBATa Ha NPEANONOKEHUETO 33 ASMCTBALLO NPeanpUATME U, Ha Ba3aTa Ha
NonyYeHWTe OQMTOPCKU A0KA3aTeNCTBa, OTHOCHO TOBa Aa/M € Ha/IMUE CbLECTBEHa HECUrypHOCT,
OTHacAWa ce A0 CbbUTMA MaM ycnoBuA, KouTo Buxa MOrIM 43 NOPOAAT 3HAYMTENHWM CbMHEHMA
OTHOCHO crnocobHocTTa Ha [lpyHecTBOTO 43 MpoAb/MM A3 GYHKUMOHMPa KaTo AeWCTBauio
npeanpuatue. AKO HUME AOCTUrHEM 40 3aK/IHOYEHME, YE € HANIULLE CbLUECTBEHA HECUTYPHOCT, OT Hac
Ce M3UCKBa 3 NPUBAEYEM BHUMaHMWE B OAUTOPCKUA CU AOKNaA KbM CBbP3aHUTE C Tasu HECUTYPHOCT
OMoBecTABaHMA BbB PUHAHCOBMA OTYET WK B C/TyYal Ye Te3n ONOBECTABaHWA Ca HeafeKBaTHM, A3
MoguduLMpame MHEHMETO CU. HalumuTe 3aK/I04YEHWA Ce OCHOBaBaT Ha O4UTOPCKUTE [0Ka3aTencrsa,
MoMy4YeHW A0 AaTtaTa Ha OQUTOPCKMA HWM AOKnag. bbaewm cubutna wan ycnosua obaye morat aa
CTaHaT npuunHa [pyXecTtBoTo A4a MpeycTaHoBu GYHKLMOHMPAHETO CM  KaTo [AeicTsallo
npeanpusTue.

® QuUEeHABaMEe UANOCTHOTO TNPeACTaBAHe, CTPYKTYpa M CbAbpXaHue Ha O¢GWHAHCOBMA OTYeT,
BK/IOYMTENHO ONOBECTABAHMATA, M AaNN GUHAHCOBUAT OTYET NPEACTaBA OCHOBONOAAralWMTe 3a Hero
CAENKM U CbOMTUA N0 HAYMH, KOWTO NOCTUTa AOCTOBEPHO NPEeACTaBAHE.

Hue KoMyHUKMpame C nLaTa, HaToBapeHM ¢ 0610 ynpasaeHue, Hapea c 0OCTaHaMTe BbNPOCH, NaHUPaHMA
0b6XxBaT M Bpeme Ha M3NMb/IHEHWE Ha OAWTa M CbLUECTBEHMTE KOHCTaTauMM OT OOMTa, BK/IOYMTENHO
CbLUECTBEHM HEAOCTaTbUM BbB BbTPELWHWA KOHTPO/, KOUTO MAEHTUOULMPAME N0 BPEME Ha M3BbPLIBaHMWA
OT Hac 04MT.

[oKnap BbB Bpb3Ka C APYrv 3aKOHOBU M PEryNaTOPHU U3UCKBAHUA

AonsvaHumenHu ebnpocuy, KOUMo NocmasA 3a doxnadeaHe 3aKoHbM 3a c4emoe8odcmeomo

B gonbaHeHne Ha HalwMTe OTTOBOPHOCTU W AOKNaaBaHe cbrnacHo MOC, onucanm no-rope B pasgena ,Jpyra
vHPopMaLumA, pasnmyHa OT GUHAHCOBMA OTYET M OAWTOPCKMA LOKN3L BbpPXYy HEro” no OTHOLWEHME Ha
[OKNaaa 3a AeWHOCTTa, HUe M3NbAHUXME U NpoueaypuTe, gobaBeH Kbm M3ncksaHuTe no MOC, cbrnacHo
»YKa3aHWA OTHOCHO HOBM M Pa3sLIMPEeHW OAWMTOPCKM AOKN3AM M KOMYHMKAUMA OT CTPaHa Ha oauTopa" Ha
npodecroHanHaTa OpraHM3aumna Ha PerucTpupaHuTe oauTopK B buarapua, MHCTUTYTa Ha AMNAOMUpaHuUTe
ekcnepT-cqeToBoguTenn (MOEC)”. Tean npoueaypy KacaaT NPOBEPKMA 3@ HAIMMMETO, KAKTO U NPOBEPKM Ha
dopmaTta M CbAbPKAHWETO Ha Tasu Apyra MHPOpMauMA C uen Aa HYM NoAnNoOMOrHaT BbB GopmupaHe Ha
CTaHOBMWLLIE OTHOCHO TOBa AanW Apyrata MHGOPMaUMA BK/IOYBA OMOBECTABAHWMATA M [JOKNaABaHWATA,
npeasuaeHw B [NaBa ceama oT 3aKOHa 33 CYETOBOACTBOTO, MPUNOKUM B Bbarapus.

CmaHosuuwe 8ve 8pb3Ka ¢ 4. 37, an. 6 om 3aKoHa 3a cyemosodcmeomo

Ha 6a3aTta Ha M3BbpLIEHUTE NPOLEAYPH, HALLETO CTAHOBMLLE €, Ye:

a) WHbopmauuaTa, BKAKOYEHA B OOKNa4a 33 AeWHOCTTa 3a QMHaAHCOBaTa roAMHa, 33 KOATO € WM3roTBeH
(OUHAHCOBUMAT OTYET, CbOTBETCTBA Ha PUHAHCOBMA OTHET.



6) [oknaabT 33 AGMHOCTTa @ WM3rOTBEH B CbOTBETCTBME C M3WUCKBaHMATA Ha [Nasa cegma OT 3aKoHa 3a
CYETOBOACTBOTO.

HonvaHumenro doknadsaHe 8be 8pb3Ka ¢ Hapedba Ne58/2018 2. Ha Komucuama 3a ¢puHarcos
Had3op

U3seneHue sva 8pb3ka ¢ 4n. 11 om Hapedba Ne58/2018 2. Ha K®H 3a u3uckeaHuama 3a 3awjuma Ha
(huHaHCOBUME UHCMPYMEHMU U Napu4HUme cpedcmed HA KAueHmu, 3a ynpaeneHue Ha npodykmu u 3a
npedocmassaHe unu rnoay4asaHe Ha 8b3HA2PAXOEHUA, KOMUCUOHU, Opy2u Napu4HU u Henapu4Hu obnaazu

Ha 6a3a Ha U3BbPLUEHUTE OAMTOPCKM MpoLeaypy U Ha npuaobuToTo no3HasaHe M pasbupaHe 3a AeiHocTTa
Ha [lpyxectsoTo (,MHBECTMLMOHEH NOCPEAHMK") B XOAa M KOHTEKCTa Ha HalUMA OAMT Ha PUHAHCOBMA MY
OTYEeT KaTo UANo, Cb3gafeHara W npunaraHa OpraHu3auusA BbB BPb3Ka CbC CbXPAHABAHETO HA KAMEHTCKM
aKTMBM CbOTBETCTBA Ha M3UCKBaHMATA Ha un. 3-10 ot Hapepba Ne 58 Ha KPH um un. 92-95 ot 3aKoHa 3a
nasapwvre Ha GUHAHCOBM MHCTPYMEHTM, NO OTHOLWEHMWE Ha AeMHOCTTa Ha MHBECTULIMOHHWA NOCPEAHMK.

PeructpupaH ogutop, perucrpaumf_ueﬂ Homep 652:

AEAH KOHCTAHTUHOB

5 mapt 2026 rogmHa
Ip. ChuseH, buarapua
¥Yn., Myp” 13- A-4
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