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loauweH duHaHcoB oTyeT KbM 31.12.2021ro04.

BenchMark

er MHaHCOBOT AHMe KkbMm 31.12.2021 1.
Benexmkn 31 flekeMBpH 31 [lekemMBpH
2021 roa. 2020 roa.
AKTUBMU BGN'000 BGN'000
HeTekywm aKkTuem
[bnrocpoyHn GMHAHCOBU WHCTPYMEHTH 8 433 421
AKTWMBM MO OTCPO4EHM AaHbLu 11 19 4
060 HETEKYLUW aKTHBH 452 425
Texkywm aKTuem
Tekywm PprHaHCOBKU aKTUBK 12 437 349
TeKylU1 B3EMaHUA W ApYrv B3eMaHus 13 118 96
Mapu4HK cpeacrea 14 16 987 11 938
0610 TEKYLN AKTMBKH 17 542 12 383
0610 aKTHBH 17 994 12 808
NONYYEHW YYXXAWN AKTUBH
LIEHHW KHWKA Ha KITMEHTH 22 118 199 105 059
OBLUYO NMONYHYEHW 4YYXKAWU AKTUBH 118 199 105 059
COBCTBEH KAMWUTAN U NACUBMA
CobcrBeH kanuTan
OcHoBeH /perucTpupat/ kanuran 15 1 500 1 500
Pesepsn 16 191 191
HaTpynaHu /Hepasnpeaenenun/ nedanbv 17 747 465
Meuyanba 3a roguHaTa 17 177 282
O6ujo cobecTBEH KanuTan 2 615 2438
Tekywu nacusm
Tekywm dUHaAHCOBK Nacusu
33 TbpProBus Ha (PMHAHCOBUTE Nasapu 18 15 007 9 814
TeKywm 3adb/IKEHUA M APYIW 3a4b/KEHUA 18 270 461
TeKylmM 33Ab/MKEHUA KbM NEepCoHan v OCUrypUTENHA
NpeanpusTHA 20 86 55
Tekylwm AaHBYHU 33b/MKEHUA 21 16 40
0O6LW0 TEKYLLM NACUBH 15 379 10 370
06wo nacueuTe 15 379 10 370
06wo cobcTBEeH KanuTan u NacuBum 17 994 12808
3AABL/DKEHUA MO NOJYYEHW YYXKAW AKTUBH
3aab/MKEHMA MO LEHHN KHWKE Ha KITMEHTKH 22 A~ 118199 105 059
OBLLO 3AAB/MKEHUA MO NONYYEHU YYXXAWU AKTUBH | 118199 105 059
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BenchMark MoovieH dhuHaHCoB oTyeT KbM 31.12.2021r04.

OrueTt 3a neyanbaTa wnm 3arybarta n apyrua BceobxsateH goxon 3a 2021 r.
2021r. 2020r.

Ee‘":’"" BGN'000  BGN'000
Mpuxoau OT BanyTHX ONepaunm 1 OT NPOMSAHA Ha BaNyTHK
Kypcose 1 69 728 77 842
Mpuxoan OT onepauun ¢ GUHAHCOBX aKTUBU U MHCTPYMEHTH 1 1010 379
Mpwuxoan OT TaKCu ¥ KOMUCUOHMK 1 533 310
Mpwuxoan OT AUBUAEHTH 1 10 1
[Apyrv npuxoaum oT aeilHocTTa 1 62 1
Pa3xoau OT BanyTHU onepauuy 1 OT NPoOMAHa Ha BanyTHU (67245) (74 118)
Kypcose 2
Pa3xoau oT onepauuu ¢ GUHAHCOBK aKTUBU U UHCTPYMEHTH 2 (673) (721)
Pa3xoam 3a Takcu,KOMUCUOHU W ApYTU 2 (296) (208)
Neuan6a/3ary6a or aeAHoCTTa 3129 3486
AOMMHUCTPaTUBHM pa3xoau 3a AerMHoCTTa 4,5,6 (2968) (3170)
MNeuan6a oT npoaAb/MKaBaLLM AEHHOCTH Npean pasxoam
3a AaHbUM 161 316
Pa3xoau 3a AaHblUM OT NPOABL/HKABALLM AEHHOCTH 16 (34)
Meuan6a oT npoab/MHKABALLM AEHHOCTH 3a nepnoga 177 282
Apyr Bceob6xBaTeH A0X0A 3a NEPUOAA, HETHO OT AaHbLUM - -
06w BceobxBaTeH Aoxoa 3a nepuoaa 17 177 282

N
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BenchMark MoavweH duHaHcos oT4eT KM 31.12.2021r0g.

OTuer 3a NnapuyHUTE NoTouu (Npsk meton) 3a 2021 r.

2021r. 2020r.
Benexkn BGN'000 BGN'000
Mapuy4HK NOTOUM OT CNELMANU3NpaHa WHBECTULIMOHHA AeHHOCT
MocTenneHusi, CBbp3aHK C Tekyly hMHaHCOBW aKTUBK 865 823
MnawaHus, CBbP3aHu C TEKYLIN PUHAHCOBKU aKTUBM (728) (821)
MoCTbNNEHUS OT NUXBM, KOMACMOHW, AUBUAEHTU M AP. NOA0EHM 10 1
Mnawaxus 3a NMXBKU, KOMUCUOHW, AMBUAEHTW U AP. Noao6HKU (125) (110)
MoCTLNNEHWUS OT MOMOXMTENHU U OTPULATENHWU BanyTHW KypCOBM
pasnuku 10 535 12 962
MNnalaHuns No NONOXWUTENHW U OTPULLAGTENHWU BanyTHW KYPCOBK
pasfIKK (12 296) (13 800)
MocTbnneHus, CBbpP3aHKu C Napu4HK CPeACTBa Ha KIUEHTH 57 302 30 032
MnalwaHus, CBbP3aHn C Napu4H1 CPEACTBa Ha KIIMEHTU (46 200) (24 579)
[lpyr1 NOCTLNNIEHMSI OT MHBECTULIMOHHA AEMHOCT 21 39
[Apyry NnaliaH1s 0T MHBECTULIMOHHA AEWHOCT (52) (42)
BCH4KO NapyM4YHHW NOTOUM OT CNeynanusvpada
MHBECTULMOHHA AEeHHOCT 8 244 (4 505)
MapuuHn NOTOUM OT HECNIELNANIN3NPAHA MHBECTULMOHHA
AenHocT
MocTbnneHus, CBbP3aHu C TbProBCKW KOHTPAareHTu 1 1
MnawaHuns, CBbP3aHK C TBProBCKU KOHTPareHTu (622) (607 )
MapvyHK NOTOLM, CBBP3aHW C TPYAOBKW Bb3Harpax/aeHus (2 534) (2 389)
MnaTeHn U BL3CTAHOBEHM AaHbLM BbpXy nevanta (4)
[Apyrv napuyHK NoTouM OT Hecneuuanu3mpada MHBECTULIOHHA
AeNHOCT(HETO) (36) (115)
BCHuYKO NapuyHKU NOTOLM OT HecneymManusmpaHa (3 195) (3 100)
WHBECTULMOHHA AEeWHOCT
Map1yHK NoTouM OT PUHAHCOBA AEMHOCT
BCHYKO NapnyHK NOTOUM OT puHaHCOBa aenHocrt - -
HerHo ysennueHne(HamaneHue) Ha NapuYHUTE CPeacTBa
W eKBMBaNIEHTHU Npe3 nepuoaa 5049 1405
NapwuuHn CPEACTBa U NapUYHN EKBUBAJIEHTH Ha 1 AHyapu
2021 r. 11 938 10 533
MapwyHK CPeacTBa M NAapMYHM EKBUBaNeHTH Ha 31
pexemspu 2021 r. 14 16 987 11938
B T.u. MNapwnyHK CPeACTBa Ha KINEHTH N 15 007 9814
CobcTBEHM NapuyHN CpeacTsa 1980 2124
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MoavweH duHaHcoB oTyeT kbM 31.12.2021roa.

BenchMark

OTuer 33 npoMeHuTe B cO6CTBEHNA KanuTan 3a nepuoaa KbM 31.12.2021 r.

Harpynawm Ob6uwo
g;":z::: pgi";:” neyanéu/ cobcreern
3arybn Kanuran
BGN'O00 BGN'000 BGN'000 BGN'000
OcraTbk KkbM 31.12.2019r./01.01.2020r. 1500 191 465 2156
[Mpomern 8 cobcTBeHNs Karnutan 3a 2020 .
Mevanba/(3ary6a) 3a nepuoga 282 282
Ocrarbk kbm 31.12,2020 r./01.01.2021 1. 1 500 191 747 2438
[pomerm 8 cobcTBEHUA KanuTan 38 2021 r.
Meyanba/(3ary6a) 3a nepnoga 177 177
OcraTbk KbM 31.12.2021r. 1500 191 924 2615

[TOACHEHUATE KbM (HHAHCOBHA OTHYET HA CTP. OT 7 40 38, NpeacTasnasar HEPA3AE/Ha YacT OT Hero.
N

]

v .
i F vitnrts N
/ / I " |
o 158!
W3roTenn: 12/ L L PvxosoguTen: N\
Y \/ A. UsaHoBa \ Fd A. Xpucrosa
L I'n. cueToBOAUTEN ¥ WU3n. gupekTop
e W | L\\)
e
3aBepwn Cbr1acHO OAWTOPCKW AOKNaA: PbroBoguTen: i /'//—
KOHCTaHTMHOB e / N. Kpberes

Dea¥ W3n. aupexkTop
05::“2 Ko“mm“oa’
SaraCToVipaH ORTOD

Ctpanmua 6 ot 38



BenchMark FoauiieH puHaHcoB oTHeT KbM 31.12.2021r0p.

MosACHUTENHU NPUIOKEHUA KbM roanULLIHUA (PUHAHCOB OTYeT

1. OBLLA NHO®OPMALIMA
MpeaMeTHLT Ha AEMHOCT Ha APYXXeCTBOTO 0bXBalua:

1.

YV VWV V V VY

>

U3BbPLUBAHE MO 3aHATUE HA MHBECTULIMOHHW YCNYrM U AEMHOCTM Ha TEPUTOPUATA Ha
Peny6nuka Bbnrapus u B 4yx61Ha, KakTo cneaBa:

npuemMaHe 1 npeiaBaHe Ha HapeXAaHusl BbB Bpb3Ka C eAuH Mnv noseye hMHaHCOBK
MHCTPYMEHTU, BKJIIOYMTENHO NOCPEAHNYECTBO 3a CK/IIOYBAHE Ha CAENKM BbB Bpb3ka C
(P1HAHCOBM MHCTPYMEHTH;

N3MbJIHEHME HA HapeXAaHUs 3a CMEeTKA Ha K/IMEHTH;
CAenkn 3a cobctBeHa cMeTKa € PMHAHCOBU MHCTPYMEHTMU;
ynpaBrieHue Ha noptdgenn;

NpeaocTaBsiHE Ha MHBECTULMOHHN KOHCYNTAUMM Ha KIINEHT;

noemMaHe Ha eMncUM (PUHAHCOBU MHCTPYMEHTU W/WNK npeanaraHe Ha MbpBOHA4anHa
npoaaxba Ha PMHAHCOBM MHCTPYMEHTU NPU YCI0BUSTA Ha 6e3yCNOBHO U HEOTMEHUMO
3a4b/HKEHNe 3a 3anuceaHe/ npungobmeaHe Ha GUMHAHCOBM MHCTPYMEHTU 3a cobCTBEHA
CMeTKa;

npegnaraHe 3a MbpBOHayanHa npogaxba Ha UHAHCOBM WHCTPYMeHTU 6e3
6e3yCcnoBHO N HEOTMEHMMO 3aAb/KeHNE 3a NpuaobmBaHe 3a PUHAHCOBU MHCTPYMEHTM
3a cobcTBeHa cMeTKa.

M3BbpLUBaHE Ha TepuTopusTa Ha Penybnuka Bbnrapus v B YyxbuHa n Ha cnegHuTe
AOMbHUTENHU YCNYTW:

CbXpaHsiBaHe M aAMUHUCTPUPAHE Ha (PUHAHCOBM MHCTPYMEHTM 33 CMETKA Ha KIINEHTMH,
BKJIOUMTENIHO MOMneynTencka AeNHOCT (abpXaHe Ha (PMHAHCOBM MHCTPYMEHTU U Ha
napy Ha KJMEHTM B Aeno3uWTapHa MHCTUTYUMSI) M CBbpP3aHUTE C Hes YCIyru KaTo
ynpaB/fieHNe Ha NOCTbNMAMTE NApUYHM CpeacTBa/ NpeaocTaBeHnTe obe3neyeHus;

NPeaoCTaBsiHE Ha 3aeMM 3a U3BbPLUBAHE Ha CAENKM C eAuH WK noBede hMHAHCOBM
WHCTPYMEHTW NpW YC/IOBUE, Ye NNLIETO, KOETO NPeaocTaBs 3aeMa, Y4acTBa B cAe/kaTta
npw YCNoBKS U MO pefl, ONpeaeneHun ¢ Hapeaba;

KOHCYNTaUMM Ha APY>XECTBAa OTHOCHO KanuTanoBaTa CTPYKTypa, NPOMULUIEHATA
CTpaTerua 1 CBbp3aHu C TOBa BLMNPOCK, KAKTO U KOHCY/ITALMKU U YCYTW, CBbP3aHN ChbC
CNMBaHUA U MOKYMNKa Ha NpeanpuaTus;

NpeaoCTaBaAHE Ha YCnyrn, CBbp3aHM C 4YyXAECTPaHHU CPeEACTBa Ha MnallaHe,
[OOKOJIKOTO T€ Ca CBbpP3aHW C NpeaoCTaBAHUTE MHBECTULIMOHHWM YCNYTU,

WHBECTULIMOHHW M3CneaBaHust U UHAHCOBM aHanuau unu apyri nogobHu dhopmmn Ha
0611 NpenopbkK, CBbpP3aHU CbC CAENKUTE C (DUHAHCOBU MHCTPYMEHTH;

CBbp3aHu C NOEMaHe Ha EMUCUN C PUHAHCOBU UHCTPYMEHTMU.

,CI,DY)KGCTBOTO M3BbpLUIBaA rOpPENOCOYEHNUTE YCITYTU U JIENHOCTU B CTpaHaTa.

~beHuMapk ®uHaHc” ALl npeanara Ha CBOMTE K/IMEHTU:
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BenchMark FoauiieH puHaHcoB oTHeT KbM 31.12.2021r0p.

> TbproBus C BanyTa Ha MeXAyHapoaHuTe (WMHAHCOBWM MNa3apy Ha MapXWH OCHOBA.
TbproeusTa ce u3BbplwBa 4pe3 VIHTEepHET, ype3 MNpeaoCTaBsSHETO Ha AOCTbMN Ha
KnMeHTuTe Ha [py)kectBoTo Ao nnatdopmuTe ,MetaTpenabp 4” u ,,MetaTpenabp 5”.

> Tbprosus C AepmBaTtu (aKumMK, CTOKU, MHAEKCU U KPUMTOBAsYTK) Ha MeXAYHApOAHUTE
(pnHaHCoBWM Nasapu. TbproeusiTa ce U3BbpLIBa Ype3 NHTepHeT, Ype3 NpeaoCcTaBAHETO
Ha AOCTbM Ha KIMEHTMTe Ha [pyXecTBOTO A0 nnatdopmute ,MeTtaTpeinabp 4" u
~MeTaTpenabp 5”.

> Tbprosus C LEHHM KHMXKa Ha bbnrapcka oHaoBa 6opca, BKIOUUTENHO Ype3 cucTeMa
3a OHMalH TbproBus u cobcTBeHa nnatdopma ,bIF Tpenawbp”.

> [OPY>XECTBOTO € MapKeT-Menkbp no nosvunnte ET® Expat Bulgaria SOFIX UCITS ETF,
Expat Croatia CROBEX UCITS ETF, EXPAT CZECH PX UCITS ETF, EXPAT GREECE ASE
UCITS ETF, Expat Hungary BUX UCITS ETF, EXPAT MACEDONIA MBI10 UCITS ETF,
EXPAT POLAND WIG20 UCITS ETF, EXPAT ROMANIA BET UCITS ETF, Expat Serbia
BELEX15 UCITS ETF, Expat Slovakia SAX UCITS ETF, Expat Slovenia SBI TOP UCITS
ETF, BORG AI Ultra UCITS ETF n GLDX LME PM Price Reference — Gold

[Apy>xecTBoTO e uneH Ha ,bOb - Codpua” AL v ,LeHTpaneH aeno3utap ” Al n Ha Bvnrapcka
acoumaums Ha NUUEH3MpaHUTE MHBECTUUMOHHM nocpeaHuum (BAJTAN).

[pyXecTBOTO € perncTpupaHo KaTo aKUMOHEPHO APYXECTBO CbC Cefanuuie u agpec Ha
ynpasneHue rpag Codus, obwmHa ,Jlo3eHel”, agpeckT Ha ynpasneHue e rp. Codus, obwmnHa
J1o3eHen”, yn. ,Buckap nnanmnHa” N2 19, ert. 2.

[lpy>XecTBOTO e yupeaeHo 6e3 onpeaeneH Cpox.

[py>XeCcTBOTO e C eAHOCTeNeHHa cMCTeMa Ha ynpasneHne — CbBeT Ha AMpekTopute — OT 5
nvua:

1. Jlobomnp Hukonaes bosaxues — MNpeacenaten Ha CA;

2. Bnagumnp WeaHoB BenvHoB — 3aM. npeaceaaten Ha C/;

3. [letbp Hukonaes KpbCTeB — U3nb/HUTENEH AUPEKTOP;

4. [Jenvua boxuaaposa MaHanoToBa-XpucToBa — M3nbAHUTENEH ANPEKTOP;
5. Xpwucto Cnasos lMeTkos — uneH Ha C[;

CbBeTbT Ha aAvpekTopuTte e n3bpaH 3a cpok Ao 16.04.2024 r.

[py>kecTBOTO Ce NpeAcTaB/siBa 3ae4HO OT BCEKM [iBaMa OT CfiegHuTe yeHose Ha CbBeTa Ha
avpektopute: [eHnua Boxxmpaposa [MaHaioToBa-XpuctoBa M lNeTbp HukonaeB KpbcTes.
MNpoKypuCT Ha apyxecTBoTo e BecenvH AnuMutpoBs eHueB.

AKumnoHepu B kanutana Ha ,beHuMapk ®uHaHc” ALl ca Tpu m3nYeckn nmua C paBHU ASN0BE
no 500 xunaam 6post akumm: Jliobomup Hukonaes bosipxkmes, BecenuH AMMUTpoB MeH4YeB K
Bnagvumup MBaHOB BennHoB.

2. OCHOBA 3A U3roTBAHE HA ®PUHAHCOBUTE OTHETU

®duHaHcoBUTE OTYETM Ha [pyXXeCTBOTO Ca U3roTBEHW B CbOTBETCTBME C MexayHapoaHuTe
CTaHAapTU 3a puHaHcoBa oTyeTHocT (MCDO), paspaboTteHun n nybnukyeBaHu ot Komuteta no
MexayHapoaHu cyeToBoaHu cTaHaaptv (KMCC) un npuetn ot KomucusaTta Ha EBponenckus
coto3 (EC).
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BenchMark FoauiieH puHaHcoB oTHeT KbM 31.12.2021r0p.

®OWHAHCOBMAT OTYET € M3roTBeH B Ob/Irapcku NeBa, KOETo € (PyHKUMOHanHaTa BanyTa Ha
APY>XECTBOTO.
3. MIPOMEHU B CHETOBOAHATA NOJINTUKA

3.1. ObLUN NOJTOXKEHUA
3.1.1. BA3A 3A U3roTBAHE HA ®UHAHCOBUSA OTHET
®OWHAHCOBMAT OTYET € MU3roTBEH B CbOTBETCTBME C BCUYKM MexayHapoaHu CTaHAapTh 3a

¢duHaHcoBn otyeTn (MCDOO), KOMTO Ce CbCTOSAT OT: CTaHAAapTWM 3a (PMHAHCOBU OTYETU U OT
Tb/KyBaHusl Ha KomuteTa 3a passicHeHuss Ha MCOO (KPMC®O), opobpeHn ot CbBeTa no
MexayHapoaHu cyetoBoaHu ctaHgapTi (CMCC), n MexxayHapoaHuUTe CHETOBOAHM CTaHAAPTU
N TbIKYBaHUSATA Ha MoCTosiHHMSA KOMUTET 3a passcHsasaHe (MKP), onobpeHn ot KomuteTta no
MexayHapoaHu cdetoBoaHn ctaHgapt (KMCC), kouTto eeKTUMBHO ca B cuna Ha 1 siHyapu
2021 r., n kouTo ca npuetn oT Kommncnata Ha EBponeiickmns Cbios.

Te3un cTaHAapPTU U Th/IKYBaHUA BK1IOUYBAT:

MexxayHapoaHu ctaHaapT 3a pmHaHcoBO oTuntaHe (MCPHO)

MC®O 7 ®MHAHCOBU MHCTPYMEHTU: OMOBECTABAHUS.

MC®O 9 ®MHAHCOBWN MHCTPYMEHTU: KnacndumKaums 1 oLeHka.

MC®O 13 OueHsiBaHe Mo cnpaBeanvnBa CTOMHOCT

MC®O 15 lMpuxoan no AOroBopu C KITMEHTH

MC®O 16 JInsuHr

MexxayHapoaHu cuetoBoaHu ctanpaaptu (MCC)

MCC 1 lNMpeacraBsiHe Ha (DUHAHCOBK OTYETW.

MCC 7 OTueT 3a napuyHuTe NoTOUM.

MCC 8 CyeTOBOAHA NONUTMKA, MPOMEHN B MPUBIU3NTENHUTE CHETOBOAHMN OLIEHKM U
rpeLKun.

MCC 10 Cxbutnsa cnep patata Ha OTYETHUS Nepuoa.

MCC 12 [aHbum BbpXy Aoxoaa.

MCC 16 UMOTK, MalMHU N CbOPBXXEHWS.

MCC 18 lMpuxoam.

MCC 19 Joxoan Ha HaeTu nuua.

MCC 20 CyeTOBOAHO OTUMTAHE Ha NPaBUTENICTBEHN AAPEHUS U ONOBECTSIBaHE Ha
npaBUTEsNICTBEHA NOMOLL.

MCC 21 EdekTn OT NpOMEHM BbB BaslyTHUTE KypCOBE.

MCC 24 OnoBecTsiBaHe Ha CBbp3aHu simua.

MCC 36 Obe3ueHKa Ha aKTuBW.

MCC 37 MNpoBu13unK, YCNOBHN 3a4b/HKEHNS U YCNIOBHU aKTUBW.

MCC 38 HemaTepunanHu aKTuBW.

3a Tekywarta (pMHAHCOBA roAMHA APYXECTBOTO € MPUENo BCUYKU HOBU W/MNK peBU3MPaHU

CTaHAAPTU M TbAKYBaHus, usgageHn ot CbBeTa No MexayHapoaHW CYETOBOAHM CTaHAAPTU
(CMCC) n pecn. ot KomuteTa 3a passcHeHust Ha MCOO, KouTo ca bunmn yMecTHu 3a Heroeara
[AENHOCT, 3anoyBalla Ha 1 sHyapw 2021r.:

MbpBOHavasHO NpunaraHe Ha HOBU U3MEHEHUS KbM CblLEeCTBYBaLlM CTaHAAPTU U
pa3siCHeHuSs, BJ1I€3JIM B CUJ1a Npe3 TEKYLnA OTYETEH nepunoa

CnegHuTe M3MEHEHWUS! KbM CbLUECTBYBALUM CTAHAAPTM WM HOBW PA3siCHEHWS, W34aAEHWU OT
CbBeTa 3a MexzayHapoaHu cyetoBoaHu ctaHaapt™i (CMCC) u npuetu ot EC ca Bnesnu B cuna
3a TEKYLMS OTUYETEH Nepuoa;:

« WMN3MeHeHune Ha MCPO 9 duHaHcoBU UHCTpyMeHTH, MCC 39 duHaHCcoBMU
MHCTpyMeHTn: [llpusHaBaHe wu ouyeHsasBaHe, MCO®O 7 >OuHAHCOBMU
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BCIIChM&I'k FoauiieH puHaHcoB oTHeT KbM 31.12.2021r0p.

MHCTpyMeHTU: OnoBecTtsiBaHe, MC®O 4 3acTtpaxoBaTesiHu AOroBopu M
MC®O 16 JIn3uHr — Pecdhopma Ha pedepeHTHUTE NUXBEHN MPOLEHTN — MPUETU
oT EC Ha 13 aHyapu 2010 (B cuna 3a roguiiHn nepmnoamn, 3anoydsallm Ha unn cneg
1 aHyapu 2021);

o MWMN3MmeHeHne Ha MCPO 16 JIn3uHr — OTCTBLMNKKN OT HaeM, cBbp3aHu ¢ Covid-19
cnen 30 toHM 2021 (npueto ot EC Ha 30 asryct 2021 3a MHaHCOBU rOAMHMW,
3anoysalum Ha nnn cneg 1 aHyapm 2021);

e WN3MeHeHue Ha MCDO 4 3acTrpaxoBaTesilHM AOroBopM , YAab/HKaBaHe Ha
BpPeMEeHHOTO 0CcBO60)kAaBaHe oT npunaradHe Ha MC®PO 9%, npueto ot EC Ha
16 pekemBpu 2020 (gatata Ha M3TMYAHE HA BPEMEHHOTO OcCBOOOXAaBaHe OT
MC®O 9 6ewwe yabmkeHa oT 1 sHyapu 2021 A0 rogvwHM nepnoaun, 3ano4vsalln Ha
unun cnep 1 aHyapu 2023);

aneMaHETO Ha Te3n U3MEHEHNA KbM CbLUECTBYBaLLl CTaHAApPTU HE € A0BENO A0 NPOMEHU B

cyeToBogHAaTa NOJIMTUKA Ha ﬂ,pyx(eCTBOTO.

CraHpaapT™ M UM3MEHEeHMsl Ha CblluecTByBallu cTtaHpapTtv, udpgaaeHn ot CMCC u
npueTtu ot EC, KOUTO BCe oLle He ca B/1Ie3/IM B cuna

KbM paTtata Ha opobpsiBaHe Ha HacToAwms (DMHAHCOB OTYET HSAMA HOBM CTaHAApPTU U
N3MEeHeHMs Ha CbLUEeCTBYBalLM CTaHaapTH, nagageHn ot CMCC n npuetun ot EC, Konto BCe owe
He ca BfE3NM B CWa M KOMTO Ce OYaKBa fJa MMaT 3HAUMTENIHO Bb3AEWCTBUE BbPXY
[py>XecTBOTO Npe3 HacTosWwms nnm 6baely, oTYeTEH Nepuo, KakTo U BbpXYy TpaH3akuuuTe B
0603pnMo 6baeLe.

e W3meHeHue Ha MCC 16 MMOTK, MALLMHU U CbOPDBIKEHUA — [lOCTbIEHNS
npean npeaswxaaHaTta ynotpeba, npueto ot EC Ha 28 toHn 2021 (B cuna 3a
roAMLLHKW Nepuoau, 3anoydsalum Ha unm cneg 1 aHyapm 2022);

e W3meHeHue Ha MCC 37 lNpoBu3nu, yC/IOBHM NAaCUBU U YCJZIOBHU aKTUBU —
ObpemeHsiBaLm gorosopu — Pa3xoam 3a usnbfiHEHME Ha Aorosop, npueto ot EC
Ha 28 toHKn 2021 (B cuna 3a roguviiHM nepuoamn, 3anoydsallm Ha unm cnea 1 sHyapu
2022);

e WN3MeHeHMe Ha MCO®O 3 BbusHec KOMb6bMHauum -— PedepeHumss KbM
KoHuenTyanHaTa pamka ¢ u3MeHeHms Ha MCPO 3, npueTto oT EC Ha 28 toHKn 2021
(B cuna 3a roauvwiHu nepuoamn, 3anoysawm Ha unu cnep 1 aHyapu 2022);

¢ MC®O 17 3acTpaxoBaTesiHU 4OroBOPU- BK/IIOYNTENHO U3MeHeHNs Ha MCDO
17, npuetu ot EC Ha 19 HoemBpu 2021 (B cuna 3a rogulliHM NepuMoam, 3anoysaLlm
Ha 1 aHyapu 2023)

e WN3MeHeHMs Ha pa3/IMYHMU CTaHAAPTHU, Ab/DKaWMU ce Ha ,MopobpeHns Ha
MC®O (uumkbn 2018 -2020)", npomsTMYaWKM OT rOAULLIHUS MNPOEKT 3a
nopgobpsisaHe Ha MC®O (MCPO 1, MCPO 9, MCPO 16 n MCC 41), OCHOBHO C Len
npemMaxBaHe Ha HeCbOTBETCTBMSATAa M  UM3SACHABaHe Ha QopMynnpoBKaTa
(U3meHeHuaTa Ha MCOO 1, MCOO 9 n MCC 41 Bnu3aT B cuia 3a roavHU
nepvoau, 3anoysawim Ha unu cneg 1 aiyapu 2022. U3meHeHneTo Ha MCOO 16 e
CaMo C UOCTPaTUBEH XapaKTep M 3aTOBa He e NOCoYeHa AaTa Ha BNn3aHe B cuna).

HoBu cTaHgapT™v U U3MEeHEeHUN Ha CbluecTBYBallM cTaHAapTH, nusgaaeHm ot CMCC,
KOMUTO BCe olue He ca npuetu ot EC

MoHacTtoswem, MCPO, npuetn oT EC He ce pas3nuyaBaT CbLECTBEHO OT Te3u, NpueTn oT
CMCC, ¢ u3kno4eHne Ha cnegHuUTe HOBM CTaHAAPTH, U3MEHEHMS Ha CbLLECTBYBALLM CTaHAAPTH
N HOBW pa3siCHEHUSI, KOUTO BCe olle He ca oaobpern oT EC kbM aaTaTa Ha ogobpsiBaHe Ha
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HacTodwmna CbVIHaHCOB oTyeT (,ClaTVITe Ha B/M3aHE B CUM@, NOCOYEHN NO-A0/Y Ca 3a Mb/IHUTE
MC®O):

¢ MC®O 14 Pa3ueTM 3a peryiatopHu OTCPOUYEHU CMETKM (B Cuna 3a rogvLIHN
nepuoamn, 3anoysawm Ha nnm cneq 1 aHyapu 2016) — EC e B3en pelleHune ga He
3arnoysa npoueca no npueMaHe Ha TO3W MeXAMHEH CTaH4apT W Aa Mu34aka
OKOHYaTEeNHUSA CTaHAapT;

e MC®O 17 3acTpaxoBaTesiHu AOroOBOPMU, BKITIHOUUTENTHO U3MeHeHnss Ha MCOO
17 (B cMna 3a roamiHM Nepuoau, 3anoysalum Ha unm cneg 1 sHyapm 2023);

e WU3MeHeHnme Ha MCC 1 [peacraBsHe Ha (PUHAHCOBM OTYETHU:
Knacudukaums 3a 3aab/HKeHUATa KaTo TEKYLM N HETEKYLM (B Cuia 3a roauLLIHN
nepuvoaun, 3ano4vsawim Ha unu cneg 1 aHyapm 2023);

o W3MeHeHue Ha MCC 1 NpeacraBsHe Ha (huHaHCOBM oTyeTu: OnoBecTsiBaHe
Ha cyeToBOAHaTa MoNUTUKa (B cuna 3a rogvwiHM Nepuvoam, 3anoysalum Ha wnu
cnea 1 aHyapu 2023);

« WN3MeHeHue Ha MCC 8 CyeToBOAHA NOIUTUKA, NPOMEHU B CYETOBOAHUTE
NnpuMénu3nTeNIHW OUEeHKU WU rpewkn: [edbvHuums 3a  CYETOBOAHM
NpubnuanTenHn oueHkn (B cMna 3a roaviiHu Nepnoaun, 3ano4vsawm Ha unm cneg 1
sHyapu 2023).

« WMN3MmeHeHue Ha MCC 12 [lanbuum BbpXy Aoxoaa - OTCpOYEH AaHbK, CBbp3aH
C aKTMBM WM MacuMBu, NPOM3TMYALLM OT eQHOKpaTHa caenka (B cuna 3a roAuLLHM
nepuoam, 3anoysalim Ha unu cneg 1 aHyapu 2023);

« W3MeHeHue Ha MCDPO 10 KoHconuaupaum cpuHaHcosm otyet n MCC 28
MHBecTMLUMM B acouMMpaHn U CbBMECTHU npeanpuaTus - MNpogaxba unm
BHOCKA Ha aKTMBM MeXay WMHBECTUTOP W HEeroBo acoLMMPaHo WM CbBMECTHO
npeanpusTue u nocneasalm n3MeHeHns (4ataTta Ha BNn3aHe B cufa e OT/I0XKeHa
3a HeornpeaeneH nepuoa A0 NPUK/IOYBAHE Ha MpoeKTa 3a OLUeHKa Ha MeToda Ha
cobCTBEHMSA KanuTan);

e WN3MeHeHue Ha MCPO 17 3acTpaxoBaTesiHM AOrosopu — [TbpBOHA4asiHO
npunaraHe Ha MC®O 17 n MC®O 9 - CpaBHutenHa mHdbopmaumsa (B cuna 3a
roAMLLHKW Nepuoau, 3anoysalum Ha v cneg 1 aHyapu 2023)

KbM pgatata Ha opobpeHme Ha To3M (DUHAHCOB OT4YET ca NybnuKyBaHWM HOBM CTaHAApTy,
M3MEHEHNS N Pa3CHEHMS KbM CbLUECTBYBALUWM BeYe CTaHAApTWU, HO He Ca BNe3nvM B cunia unm
He ca npuetn ot EC 3a ¢mHaHcoBaTa rognHa, 3anoysawa Ha 1 sHyapm 2021 r., n He ca 6unu
NPWIOXEHN OT NO-paHHa AaTa OT [lpy»XeCcTBOTO. He ce o4akBa Te Aa MMaT CbLUeCTBEH edeKT
BbpXYy (DMHAHCOBUTE OTYETU Ha [py>KeCTBOTO. PbKOBOACTBOTO O4YaKBa BCMYKM CTaHAAPTU U
n3MeHeHns aa 6baaT nNpuveTn B CYETOBOAHATa MOAUTUKA Ha [py)XeCTBOTO Mpe3 MbpBus
nepuos, 3anoysaly, cnej aatata Ha B/IM3aHETO MM B CUNa.

3.1.2. CPABHUTEJIHU AAHHUA
C um3kntoveHne Ha cnydaute, korato MCOO paspelwsasaT wavM U3NCKBAT APYro, APY>KECTBOTO

NpeAcTaBsi CpaBHUTENHA MHDOPMALIMA MO OTHOLLEHWE HA NPEAXOAEH NEPUOZ 3@ BCUYKM CYyMMU,
OTYETEHM BbB (PUHAHCOBUTE OTYETM 33 TEKYLUMA MEPUOA.

[py>XecTBOTO NPEeACTaBa KaTo MUHUMYM [1Ba OTYETa 3@ (DMHAHCOBOTO ChCTOSIHWE, [IBa OTYETA
3a nevan6ara wnu 3arybarta u apyrus BceobxBaTeH J0X0/, ABa OTYETA 3@ MAPUYHUTE MOTOLM
M [Ba OTYETa 3@ MPOMEHUTE B COOCTBEHMS KamuTan M CBbP3AHUTE C TAX MOSICHUTENHM
NPUNOXKEHNS.
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KoraTo TekcToBaTa onucaTtefiHa MHbOopMaLIMs, CbabpXalla Ce BbB (UHAHCOBUTE OTYETM 3a
npeaxoaHus/npeaxoaHuTe nepuoa(n), Npoab/Hkaea Aa 6bae akTyasnHa 1 3a TeKyLMs nepuoa
Ce npaBu Bpb3ka C MPeAXOAHWUs, OCOBEHO KOraTo TOBAa € CBbP3aHO C HECUIYpPHOCTY,
NPUBAN3UTENHMN OLIEHKM, NPOBU3UMN UM 0BE3LIEHKM.

3.1.3. ®YHKLMUOHAJIHA BAJIYTA U NPU3HABAHE HA KYPCOBMU PA3JIKN
®yHKUMOHaNHaTa 1 OTYETHa BasyTa Ha APYXeCTBOTO € 6bnrapckuaT nes. ®UHAHCOBUST OTYET

€ NpeAcTaBeH B NIeBa M BCUYKM CyMM Ca 3aKPbrNIEHWM A0 HaW-6nmskuTe xunsga ne.a (xun.
NeBa), OCBEH aKo e YrNoMeHaTo Apyro.

JleBbT e pukcmpaH no 3akoHa 3a bHB kbM eBpoTo B cboTHOLWweHMe BGN 1.95583:EUR 1.

MNpy NbpBOHAYanHO NpuU3HaBaHe, CAenka B Yy)KAeCTpaHHa BajnyTa ce 3anucBa AUPEKTHO B
OTYeTHaTa BasyTa, AOKOKOTO ABETE BajlyTU Ca CBbP3aHU C (hMKCMpaH MO 3aKOH KYpC, KaTo
KbM CyMaTa B 4yXXAeCTpaHHa BanyTa ce npunara 0bMeHHUST KypC KbM MOMEHTa Ha caenkara
nnu onepaumaTa. lNapuyHuTe CpeacTBa, B3eMaHWSATa WM 3aAb/HKEHUSATA, KaTO MOHETapHM
OTYETHM 06EeKTH, AEHOMMHMPAHW B YyXXAEeCTpaHHa BanyTa ce NPeACcTaBaT B OTYETHATa BanyTa
KaTo ce npunara obMeHHUST Kypc, nybnunkysaH oT BHB 3a nocnegHus paboteH aeH oT MeceLa.
KbM 31 gekemBpu Te ce oueHsiBaT B ObArapcku feBa KaTto Ce M3Mon3Ba 3aKIUYUTENHUAT
obmMeHeH Kypc Ha BHB.

HeMoHeTapHUTe OTYeTHM 06eKTM B OT4yeTa 3a (DMHAHCOBOTO CbCTOSHWE, MbPBOHAYasIHO
AEHOMUHMPAHM B YyXXAeCTpaHHa BanyTa, Ce OTYMTaT BbB (PyHKUMOHaNHaTa BanyTa KaTo ce
npunara UCTopuyecknsT obMeHeH KypC KbM AaTaTa Ha onepauusita U nocneasallo He ce
npeoLeHsBaT Mo 3akynTeneH Kypc.

4. 3HAYUMUM CHETOBOAHU NOJINTUKHN
4.1. ObLN NOJIOXKEHNSA
Hal-3HaunMmuTe CYETOBOAHM MOMMTUKKM, NMPWUNAaraHn Npy U3roTBSIHETO Ha Te3n (UHAHCOBM

OTYETU, Ca NPEACTaBEHMN NO-Z0NY.

FoANWHUAT (PUHAHCOBMSAT OTYET € U3rOTBEH MPW CMA3BaHE Ha MPUHLMMNA Ha UCTOpUYecKaTa
LeHa, MoauduuMpaH B OMpeaeneHn cilydan C MpeoLeHKaTa Ha HAKOM aKTUMBM W MacuBM.
Ba3uTe 3a oueHKaTa ca ONOBECTEHM NOAPOGHO B CYETOBOAHATA MOMUTMKA KbM (DMHAHCOBUS
oTyeT. OUHAHCOBUTE OTYETU Ca M3FOTBEHW MNPU Cna3BaHe Ha NPUHUMMNA Ha AENCTBALLO
npeanpusiTue.

CnenBa na ce oTbenexu, Ye npu U3roTBAHETO Ha NpeacTaBeHnTe (PUHAHCOBM OTYETU Ca
M3MNON3BaHM CYETOBOAHM OLIEHKM W AOMyCKaHUS. Bbrpeku ye Te3n oueHKU ca 6asmpaHu Ha
Hal-Mb/IHOTO MO3HABAHETO Ha TEKYLUMTE CbOUTUS N AENCTBUSA OT CTpaHa Ha pPbKOBOACTBOTO,
peanHuTe pesynTaTv MoraT Aa 6bAaT pas3nnyHM OT HanNpPaBEHWUTE OLIEHKM M AOMNYCKAHUS.

4.2. NPEACTABAHE HA ®PUUHAHCOBMSA OTYET

®uHaHCOBMAT OTYET € npeacTtaBeH ¢ cvoTtBeTcTBMe ¢ MCC 1 ,lMpeacraesiHe Ha UHAHCOBU
otyeTn”. FoanWwHMAT MHAHCOB OTYET BKJOYBA OTYET 3a nedvanbarta wnum 3arybata v apyrus
BceobxBaTeH A0X04, OTYET 3a (DMHAHCOBOTO CbCTOSIHME, OTYET 3a MPOMEHUTE B COHBCTBEHMSA
Kanutan, OTYeT 3a Napu4yHUTE MOTOUM, KAaKTO M MOSICHUTENHU NpunoxeHus. lNpuxoau u
pa3xoau, C U3KSIKYEHNE Ha KOMMOHEHTH Ha Apyr BceobxBaTeH A0X0A, Ce NpU3HaBaT B OTYeTa
3a goxoauTe. [pyr BceobxBaTeH AOXOA4 Ce Mpu3HaBa B OTYETa 3a BCeObXBaTHUS A0X04 M
BK/1IIOYBA €/IEMEHTU Ha NPUXOAM M pa3xoamn (BKIKOYUTENHO KOPEKUUN OT npeknacudukaums),
KOWUTO He ca Npu3HaTh B OTYETA 3@ AOXOAMUTE, KAKTO M3UCKBA WM KaKTO e paspelleHo OT
MC®O. Kopekuun oT npeknacudukaums ca cymute, npeknacuduumpann B nedyanba wnm
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3aryba B oTyeTa 3a AoxoauTe 3a TeKywus nepuod, KouTo ca bunv npusHatv B Apyr
BCeobxBaTeH AOXOA Npe3 Tekywus 1 npeaxoaHu nepvoan. TpaH3akuumn cbC cobCcTBeHnUmTE
Ha [py>XecTBOTO B Ka4eCTBOTO UM Ha COBCTBEHMUM Ce NPM3HABaT B OTYETa 3a NPOMEHUTE B
cobcTBeHus kanuTan.py>ecTBOTO npve Aa NpeacrtaBs oTyeTa 3a nevanbata unum 3arybarta u
apyrms BceobxBaTeH [OOX04 B eAMHEH OTyeT 3a neyanbata win 3arybata wn apyrusi
BceobxBaTeH AoXO0A.

4.3 NPUNOXXUMU CTAHOAPTUN
4.3.1. N3roTBAHE HA CHETOBOAHWMTE OTYETHU
A) OTHET 3A PUHAHCOBOTO CbCTOAHUE

OT4yeTbT 3a (PMHAHCOBOTO CbCTOSIHWME Ha APYXECTBOTO € CbCTaBeH Cbobpa3HO M3UCKBaHUATA
Ha MCC 1 — npeacraBsiHe Ha CYETOBOAHUTE OTYETU. M3non3eaH € oT4yeT 3a (PMHAHCOBOTO
CbCTOSIHME, pa3rpaHMyaBall TEKYLLM N HETEKYLLUM aKTUBU 1 NACUBU.

B) OTUYET 3A NEYAJIBATA WIN 3ATYBATA U APYITa BCEOBXBATEH [OX04
OTtueTbT 3a nevanabara wunu 3arybarta u apyrust BceobxsaTeH A0OX04 € M3roTBeH CbobpasHo
nanckeaHusATa Ha MCC 1 — npeacraBsHe Ha CYETOBOAHWUTE OTYETUM Criopes XapakTepa Ha
pasxogute. CbrrnacHo npomemMeHms MCC 1 [py>XeCcTBOTO € npuesio Aa NpeactaBn eanH oTyeT
3a nedvanbata unu 3arybarta v apyrusi BceobxsaTeH AOXOA.

B) OTYET 3A NAPUYHUTE NOTOLM

Mpwn M3roTBSAHETO Ha OTYETA 3a NapU4YHMTE NOTOUM ca cbbnogaBaHu n3nckBaHmaTa Ha MCC 7
— OT4yeT 3a napuyHUTE NOTOUM. M3NON3BaH e MpeKkusT MeToA 3a CbCTaBsHe Ha OT4yeTa.
OTyYeTbT 3a NapuyYHUTE NOTOUM 3a rogMHaTa € U3roTBeH Ha HeTHa 6a3a.

N OTYET 3A NPOMEHUTE B COBCTBEHUA KAMUTAN

KanutanbT Ha Apy>XecTBOTO e B pa3Mep Ha 1 500 000 (eamMH MUAMOH M NETCTOTUH XUNAaN)
neBa, pasnpegeneH B 1 500 000 (eaH MUAMOH M NETCTOTMH XuNsan) 6posi NOUMEHHU
6e3HaNNYHM aKUMK, BCSIKa eAHa C HOMUHANHA CTOMHOCT 1 (enH) NeB U € U3US0 BHECEH.

[lo MOMEHTa BCMYKKN akuun, n3gasaHn oT HPY)KECTBOTO, Ca NOUMEHHM, 6e3HannyHn akuu1m, C
npaBoO Ha rMac u gaBat cneaHUTE npaBa Ha aKUMOHEPUTE:

1. npaBo Ha eanH rnac B O610TO CbbpaHue Ha aKLIMOHEpUTE;

2. MpaBo Ha Cbpa3MepHa YacT OT nevanbarta Ha ApY>XeCTBOTO (AVBMAEHT) MO peaa Ha YCTaBa
Ha APY>XECTBOTO;

3. npaBo Ha Cbpa3MepeH IMKBUAALMOHEH AsT;

4. npaBO Ha KOHTPON BbpPXY APYXXECTBEHWUTe Aena. B npaBOTO Ha KOHTPOS He Ce BK/IYBa
nperneabT Ha TbProBCKM KHUMM Ha [ApyxectBoTo. C/1 MOXe da pa3pewn Ha OTAeNHU
aKLUMOHepu Aa rpernegaT TbproBCKUTE KHUXA, C/le[ KaTo npeaBapuUTenHO ca Noanucanm
[eKnapaums 3a 3ana3BaHe Ha TbProBCKUTE TalHW Ha [lpy>KeCcTBOTO;

5. apyrv npasa, U3pUYHO NOCOYeHM B YCTaBa Ha [ipy>XecTBOTo.
Mpy n3roTBsiHE Ha (PUHAHCOBUS OTYET ca CbbohaBaHM CHETOBOAHMUTE NPUHLMNN 3a:
> MPVHUMN Ha AEeCTBALLOTO NpeanpusiTue;
» MpVHUMN Ha TEeKYLLO HauucniaBaHe;
» NOCNeaoBaTENHOCT HA NPEACTABSAHETO;
>

CbLLUECTBEHOCT.
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4.3.2. 3BHAMUMMU CHETOBOAHU NOJIUTUKU NO OTHOLLUEHUE HA CHETOBOAHMTE
OBEKTHU

A) UMOTU, MALLUUHUN, CbOPBXXEHNUA N OBOPYZIBAHE

MMOTUTE, MALUMHUTE, CbOPBLXEHUSITA UM 0OOPYABAHETO Ce OLIEHABAT MbPBOHAYANHO MO

cebecToMHOCT, BKIOYBALLA LieHaTa Ha NpuaobvBaHe, KakTo M BCUMYKM MPEKU pa3xoam 3a
NPUBEXAAHETO Ha aKTMBa B paboTHO CbCTOSIHME.

MocneaBalloTo OLIEHSIBAHE HA 3EMUTE U CrPaauTe Ce U3BbPLLUBA Bb3 OCHOBA Ha [AOMyCTUMUS
anTepHaTUBEH Moaxod, T.€. MO MpeoLeHeHa CTOMHOCT, KOATO € paBHa Ha cripaBeavBaTta
CTOVMHOCT KbM AaTaTa Ha NpeoLIeHKa, HaMalieHa C HaTpynaHuTe B NMocieacTBne aMopTM3aumm
N 3arybu ot obesleHka. HanpaBeHWTE MPEOLEHKN Ce OTYMTaT 3a CMETKa Ha CobCTBEHUS
KanuTan (NpeoLeHbYeH pe3epB), ako He ce NPeaxoXaaT OT HAuYUCIEHM Npean ToBa Pa3Xxoau.
AKO npeoueHeH aKTUB ce npofaae, bpakyBa WM uM3BaaM OT YynoTpeba, OCTaHanuAT
NpeoLIeHbYEH pe3epB Ce 0TPa3sBa 3a CMETKA Ha Hepa3npeaeneHaTa nevanba.

MocneaBalloTo OLEHSIBAHE HA BCUMYKM OCTaHaNM aKTUBK Ce M3BBLPLLBA MO NPENOPLUNUTENTHUS
noaxod, T.e. MO CeBECTOMHOCT, HaManeHa C HaTpyrnaHuTe aMmopTu3auuM M 3arybu oT
obe3ueHKa. HanpaBeHnTe 06e3LEHKM Ce OTUMTAT KaTo pa3xo[ W ce NMpusHaBaT B OTYETa 33
BCeO6XBaTHMSA A0XOA 3@ CbOTBETHMS Nepuoa.

MocneaBaliM pa3xoau CBbp3aHu C OnpeaesieH Ab/roTpaeH MaTepuaneH akTuB, ce NpubaBsT
KbM H6anaHcoBaTa CyMa Ha aKTUBa, KOraTo e BEPOSTHO NPEANPUSTUETO Aa MMa MKOHOMUYECKM
Nos3u, HaZBMLIABALLM MbpPBOHAYasHO oLeHeHaTa edeKTUBHOCT Ha CbLUECTBYBALLMS aKTMB.
Bcuukn apyru nocnefsaluy pasxoau Ce MPU3HABaT 3a pa3xoAd 3a Mepuoaa, B KOMTO ca
HanpaBeHW.

MMOTK, MallMHW, CbOPBXEHUS M obopyaBaHe NpuaobuUTU MpU yCnoBMsSTa Ha (UHAHCOB
JM3MHF, Ce aMopTM3MpaT Ha 6asa Ha O4YaKBaHWSA MONE3eH CPOK Ha rOAHOCT, onpeaeneH
MOCPEACTBOM CpaBHEHME C MOA0OHN aKTUBM MM Ha 6a3a CTOMHOCTTa Ha NN3UHIOBUS 1OrOBOP,
aKO HEroBUAT CPOK € MO-KpaTbK.

AMopTusaumaTa Ha MIMOTM, MaluMHKM, CbOPbXEHMS U 0bOpy[BaHe ce HauucnsBa, KaTto ce
M3MNON3Ba SIMHENHUST METOA BbPXY OLIEHEHUS MOSIE3EH XKMBOT Ha OTAEHUTE FPYNU aKTUBM.

[MoNe3HnAT XXMBOT, OCTaTbyHaTa CTOMHOCT M MeTof Ha aMOpPTU3aLmna Ce nNpernexaa, Kopurmnpa,
akKo e HeO6XO£I,VIMO, B KpasA Ha BCEKW OTHETEH Nepnoa.

KbM faTaTa Ha U3roTBsiHe Ha hMHAHCOBUSA OTYET [py>XeCTBOTO NpUTEXaBa cleaHuTe
MMOTW, MaLLMHK, CbOPBXEHUSI U 06OpyaABaHe:

F'pyna akTtusmn MoneseH CPpoK Ha rogHOCT (roanHKN)
KomntoTpu, nepudepHn yCTponcTBa 2
CTonaHcku MHBeHTap 7
TpaHCNopTHM CpeacTea 4

MN36paHuaT npar Ha CblUEeCTBEHOCT 3@ WMMOTW, MalUMHKM, CbOpbXeHus U obopyaBaHe Ha
Opy>xecTBoTO € B pa3Mep Ha 700 nB..
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[dafeH “MOT, MalluHa, CbopbXeHe Unn obopyaBaHe ce OTNMCBa Npu npoaaxba unmn koraTo
aKTUBbT OKOHYaTeNHO 6bAe M3BafleH OT yrnoTpeba M He Ce O4YaKBaT HWUKaKBW Apyru
MKOHOMMYECKM MOM3M OT HeroBaTa NpoAb/hkaBalla ynoTpeba. Meyanbute unu 3arybute,
MosyYeHn npu 6paKkyBaHETO UMM U3BAXKAAHETO OT yrnoTpeba Ha MMOT, MallMHA, CbOPbXEHME
unu obopyzBaHe, ce OnpeaensT, KaTo pa3fiMka Mexay NpubIN3UTENHO U3YUCIIEHUTE HETHU
NOCTbN/IEHUs OT npoaaxbaTta u 6anaHcoBaTa CyMa Ha aKTMBa W Ce Mpu3HaBaT B OTYETa 3a
neyan6ata wnu 3arybaTta v Apyrust BceobxsaTeH [0XOA.

B) HEMATEPUAJTHU Ab/ITOTPAHN AKTUBU

HeMaTepuanHuTe ObArOTPaHWM akTMBM CE OLEHSIBAaT MbPBOHAYasHO MO LEHa Ha
npuaobusaHe. B cnyyaute Ha CaMOCTOSATENHO NPUAOGMBAHE TS € paBHa Ha HEroBaTa NoKyrnHa
LIeHa, KaKTO M BCMYKM MNNaTEHNM MWUTA, HEBB3CTAHOBMMM [AaHBLLUM W HAMNpaBeHWUTE MpeKu
pa3xoan BbB Bpb3ka C MOArOTOBKA HA aKTMBa 3a ekcrnjoaTtaums. Mpu npuaobueaHe Ha
HeEMaTepuasneH aKTMB B pe3ynTaT Ha GU3HEeCKOM6WHauus, cebecTOMHOCTTa My € paBHa Ha
CrpaBeaiMBaTa My CTOWHOCT B IEHSI HA NPUAOBMBAHETO.

MocneaBalloTo OLEHSBAHE CE M3BbPLUBA Bb3 OCHOBA Ha NMPENOpPbYMTENHMS NoAXos, T.€. LeHa
Ha npuaobvBaHe, HaManeHa C HaTpynaHMTe amopTu3aumm u 3arybu ot obesleHka.
HanpaseHunTe 06e3LeHKM ce OTUMTaT KaTo pa3xod OT 06e3LeHKM Ha HEMaTepUanHN akTUBK U
ce npu3HaeBaT B OT4yeTa 3a nedvanbata wim 3arybata u Apyrus BceobxBaTeH A0OXOA4 3a
CbOTBETHMSI MEPUOA.

MocneaBawmTe pasxoauTe, KOUTO Bb3HMKBAT BbB Bpb3ka C HEMATEpUANHUTE aKTUBWU cnea
MbPBOHAYaNHOTO NpM3HaBaHe, Ce NPU3HaBaT B OTYETA 3a Nevanbata unv 3arybata v apyrus
BCceobxBaTeH A0X0A4 B Mepuofa Ha TAXHOTO Bb3HWKBAHE, OCBEH ako MMa BEPOSITHOCT Te Aa
CMOMOrHaT Ha aKTMBa [a reHepvpa MoBeYe OT MbpBOHAYasHO NpeaBUAEHUTE OGbaeLum
MKOHOMMYECKN M3roaM WM KOraTto Te3u pa3xoan MoraT HaaeXAHo Aa 6bAaT OuLeHEHM U
OTHECEHM KbM aKTMBa. B Te3n aBa cnyyas pa3xoauTe ce A06aBST KbM LieHaTa Ha NpuaobnsaHe
Ha aKTuBa.

AMOpTVIBaLI,VIﬂTa Ce n34ncngasea, KaTto ce n3non3ea NMHENHUSA MEeTOo ] BbpXYy OLLlEHEHUA MOJIE3EH
CPOK Ha rogHOCT Ha OTAENHUTE aKTUBU, KaKTO CNneaBa.

FPYNA AKTUBU NMoneseH cpok Ha roagHoOCT (rognHM)
MNpaBa BbpXy NpOrpaMHN NpoAYKTM 2

M36paHuST npar Ha CbLLECTBEHOCT 3@ HEMATEPUANTHUTE AbAFOTPANHN aKTUBK Ha 1py>KECTBOTO
e B pa3mep Ha 500 nB.

HemaTepuaneH akTMB ce OTNMCBA MNPV U3BAXAAHETO My OT ynoTpeba mnm Korato He ce
o4YakBaT 6bAeln MKOHOMMYECKM MOM3W OT HEroBOTO M3MON3BaHe WM M3BAXAAHETO My OT
ynotpeb6a. MevanbaTta unu 3arybata, NponsTmyalLm oT OTNMCBAHETO Ha HEMAaTepuaseH akTuB,
ce onpeaens Kato pasfivka Mexay HEeTHWUTE MpUXOoaM OT M3BAXKAAHETO My OT ynoTpeba u
6anaHcoBaTa CTOMHOCT Ha aKTMBa, pa3/iMkaTa ce npv3HaBa B nedanbaTta wim 3arybata, npu
N3BaXaaHETO Ha akTuBa OT ynoTtpeba.

B) ®PUHAHCOBU MHCTPYMEHTU
[TbPBOHAYA/IHO PUZHABAHE U OLIEHIBAHE

Jpy>eCTBOTO Mpu3HaBa (PUHAHCOB aKTUB MM (DMHAHCOB NacuMB B OTYETa 3a (PUHAHCOBO
CbCTOsIHME, KOraTo M CaMo KoraTto [lpy»ecTBOTO CTaBa CTpaHa Mo [0rOBOPHUTE Kay3u Ha
WHCTPYMeHTa. Mpy MbpBOHAYaNnHo nNpusHaBsaHe, [lpy>eCcTBOTO NMpu3HaBa BCUUYKM (UHAHCOBM
aKTMBM 1 (OMHAHCOBM NacVBK MO CrpaBeasIMBa CTOMHOCT. CrpaBeaiMBaTa CTOMHOCT Ha AafeH
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(PMHaAHCOB aKkTMB / MacvB NPV MbpPBOHAYaNHOTO My NMpu3HaBaHe OBUKHOBEHO € AOroBopHaTa
ueHa. [loroBopHaTa UeHa 3a (WHAHCOBM aKTMBM [/ NacMBM OCBEH Te3Wn, KOUTO Cca
Knacudmumpann no cnpaeeannea CTOMHOCT B NevanbaTa unum 3arybata, BKIOYBa pa3xoauTe
Nno caenkaTta, KOUTO Ce OTHAcAT NPSKo KbM NpuaobueaHeTo / M3gaBaHeTo Ha hMHaHCOBKA
WMHCTPYMeHT. Pa3xoauTe no caenkaTa, HanpaseHun Npy npuaobuBaHeTo Ha (PUHAHCOB aKTUB U
“3aaBaHeTO Ha (MHAHCOB MacvB, KnacuduumpaHy No crnpaBeasivBa CTOMHOCT B nevanbata
nnu 3arybarta ce otuntat He3abaBHO KaToO pas3xoa.

Apy>XeCcTBOTO npu3HaBa (HUHAHCOBM aKTMBM, W3MON3BaliKM fAaTaTa Ha CETb/AMEHT Ha
cAenkaTa, KaTo Mo TO3M HauvH €4UH aKTUB Ce MpuU3HaBa B [EHS, B KOMTO € MoNyyYeH oT
[py>XecTBOTO 1 Ce OTNUCBA B [IEHS, B KOWTO € NpeaocTaBeH OT [lpy>XecTBoTo.

lTocnegBalya oleHKa Ha UHaHcoBU aKTuBU

MocneaBalwiata OUeHKa Ha (PUHAHCOBWTE aKTMBWM 3aBWUCKM OT TAXHATa Knacudukaums npu
MbPBOHAYasIHOTO UM MpM3HaBaHE KaTO akTWBM. [py>XecTBOTO knacuduumpa puHaHCOBUTE
aKTVBM B eiHa OT CIeAHUTE KaTeropuu:

1.0ueHsBaHN MO aMopTM3MpaHa CTOMHOCT, 2. OueHsIBaHM MO CrpaBeasiMBa CTOMHOCT Mpe3
Apyr BceobxsaTeH aoxoA v 3. OueHsiBaHM MO CnpaBeasMBa CTOMHOCT Mpe3 nevanbata wam
3arybara.

KnacndukaumaTta ce onpenens Ha 6a3a 6usHec Mogena 3a ynpaBfeHWe Ha AafeHus Knac
(pMHAHCOBM aKTMBM M [AOrOBOPHUTE XAPAKTEPUCTMKM Ha NapuyHuMTe notoun. MHBecTuumn,
AbpXXaHW OT [lpy>KeCTBOTO C Lien nosydaBaHe Ha nedvanba oT KpaTKOCPOYHM Npoaaxomn unn
obpaTHM NOKYMNKK, ce KnacmpuumpaT KaTo (UHAHCOBWM aKTUBWM, AbpXXaHW 3a TbpryBaHe.
NHBECTMUMN B ABATOBU MHCTPYMEHTM, KOUTO [pYy>XeCTBOTO AbpXW B paMKuTe Ha 6usHec
mModen C uen cbbupaHe Ha AOroBOpPEHUTE MapuU4HM MOTOuM, Ce KnacuduumpaTt KaTto
(PbMHAHCOBM aKTMBM, OTUMTAHM MO aMOPTM3MPaAHa CTOMHOCT. WHBECTMUMM B AbJrOBU
WHCTPYMEHTW, KOUTO [1py>XeCTBOTO AbPXM B paMKuTe Ha 6usHec mogen c uen cbbupaHe Ha
[OroBOpeHUTe MapuyHn notoum n npopaxba ce knacuduumpat Kato GUHAHCOBU aKTUBM,
OTUYUTaHWU NO CNpaBeaMBa CTOMHOCT B ApYr BceobxBaTeH A0XO0A.

DUHAHCOBY aKTUBH, OTYUTAHM 10 GMOPTUNPAHE CTONHOCT

[AbAroBM MHCTPYMEHTU, KOMTO [pPYy>XEeCTBOTO AbpPXM B paMKUTe Ha 6WU3HeC mMoaen c uen
CbbupaHe Ha AOrOBOPEHUTE MapuvyHM MOTOLM WM MPU KOUTO AOrOBOPHWTE MApUYHWU MOTOLM
nopa)xaaT NnallaHns €OMHCTBEHO Ha rNaBHULA WM JIMXBA Ce OTYMATAT MO aMOPTU3MpaHa
ctoHocT. Crniel MbpBOHAYaNHOTO MpM3HABaHe akTUBWUTE CE OTYMTAT MO aMopTU3MpaHa
CTOMHOCT.

OTUMTaHETO MO aMOpTU3MpaHa CTOMHOCT M3MCKBA MPWaraHeTO Ha MeToda Ha edheKTUBHMS
JMXBEH MPOLEHT. AMOPTM3MPaHaTa CTOMHOCT Ha (DMHAHCOB aKTWB € CTOMHOCTTa MO KOSATO
(bMHAHCOBMAT aKTMB € OTYETEH MbPBOHAYaNHO, HaMasnieHa C MOoralleHusTa Mo rnaBHULATA
MJOC UM MMHYC HaTpynaHaTa aMopTuU3aums C U3MoN3BaHe Ha MeToda Ha eeKTUBHUS NIUXBEH
MPOLEHT Ha BCSIKA Pas/nvka MeXay MbpBOHAYasiHaTa CTOMHOCT M CTOMHOCTTA Ha Mafex U
HaMaseHa ¢ obesLeHKaTa.

B Tasu KaTteropmga morat Aa nonagHat CceaHuTe quHaHCOBM AdKTMBU Ha ﬂ,py>KeCTBOTO, B
3aBUCUMOCT OT V|36paHVI9| 6usHec mogen u XapPaKTEPUCTUKUTE Ha MapUYHUTE MOTOUU OT TAX:
TbProBCKM B3€MaHUA, KpeaAUTU N 3a€MU, B3EMaHUA MO JINSUHIOBU OOroBopun, B3EMaHUA MO
npeaocrtaBeHN AENO3UTU, B3EMaHUA MO LECUN, B3EMAHUA, I'IpVILI,O6VITVI Yypes uecunmn, Kpeamtm 1
3aeMH, I'IpVI,CI,O6VITVI ype3 ueCnn, MHBECTULMN, AbpP>XXaHW A0 Naaex.

DUHAHCOBU aKTUBM, OTYUTAHU 10 CrIPABEA/IMBE CTOUHOCT MPE3 APYI- BCEOBXBATEH [0X04
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[ObnroBun NHCTPYMEHTN, KOUTO [Apy>KeCTBOTO AbPXXW B paMKUTE Ha B1U3HeC Moaen C Len KakTo
cbbupaHe Ha [A0roBOpPEHUTE MapuMYHM MOTOUM Taka M npodakba Ha akTMBa M MpU KOUTO
[AOrOBOPHUTE Napu4yHM NOTOUM MOpaxaaT niallaHus eaMHCTBEHO Ha rnaBHMUA M NNXBa, Ce
oTyMTaT MO CrpaBeAnvBa CTOMHOCT npe3 Apyr BceobxsaTeH goxod. Cnea MbpBOHAYasHOTO
Npu3HaBaHe aKTUBBLT Ce OLEHSIBa MO CnpaBeaMBa CTOMHOCT C OTYMTAHE Ha NMPOMEHUTE B
CnpaBeaMBaTa CTOMHOCT B NMPEOLIEHBYHUS Pe3EPB Ha MHBECTULMUTE B LIEHHWU KHMXa (Apyr
BCeobxBaTeH A0X0A). Korato AbAroBMAT MHCTPYMEHT Ce OTMULE, HAaTpynaHUTe nevyanbmu mnm
3arybu npu3HaTu B Apyr BceobxBaTeH AOX0A Ce NpexBbpnaT B nevanbata nnm 3arybara.

B Tasu kateropusi MoraT da nonaaHaT cneaHuTe (pUHAHCOBM aKTMBM Ha [pyXXecTBOTO, B
3aBMCMMOCT OT M36paHus BU3HEC MOAEN U XapaKTEPUCTUKUTE Ha NapuyHMTE MOTOUM OT TSX:
TbProBCKW B3eMaHWs, KPeauTn U 3aeMu, B3EMaHWUS MO SIM3UHIOBM [AOrOBOPY, B3eMaHMUsi MO
NpeaoCTaBEHN AEN03UTH, B3EMAHMS MO LECUM, B3EMAHWS, NPUACOUTI UpE3 LEeCUU, KPeaUTH U
3aemMu, NpuaobuT ypes uecun, (GUHAHCOBM aKTWMBM, ObLITOBU WHCTPYMEHTW, KOUTO Ca Ha
pa3rosioXeHne 3a npoaaxoda.

DUHAHCOBYU aKTUBM, OTYUTAHM 10 CrIPABEA/IMBA CTOUHOCT MPE3 rneYyanbara wm 3arybara

Ta3n kateropunsi GMHAHCOBM aKTMBW, Ce pa3aens Ha Ase noakateropuu: MHaAHCOBM aKTUBM,
AbpXXaHW 3a TbpryBaHe M (PUHAHCOBM aKTUBM, KOUTO HE Ca KnacuduumpaHu B ropHuTe ABe
kaTteropuun. [lageH pMHAHCOB aKTMB ce Krnacnduumpa B Tasu KaTeropusl, ako e npuaobuT c
uen npogaxba B KpaTbK CPOK WM OOrOBOPHUTE MYy XapaKTEPUCTUKM He OTroBapsT Ha
YCNOBMETO [a NopaxkaaT nialaHns eaAMHCTBEHO Ha rnaBHMUA U nnxea. [epuBaTmeBute CbLuo
Ce KaTeropm3npaT KaTo AbpXXaHW 3a TbpryBaHe, OCBEH aKO He Ca OnpeaeneHun 3a xemknpawm
WHCTpyMeHTU. Te3n ¢MHAHCOBM aKTMBM MoraT Aa 6baaT AbAroBM WM Kanutanosu
NHCTPYMEHTW.

KanurasnoBu MHCTDYMEHTH, OTYUTAHM 10 CIIPABEL/IMBA CTOMHOCT rpe3 APy BCEOOXBATEH
4oxoq

[lpy>XecTBOTO MOXXE Aa HarnpaBu HEOTMEHUM M360p Aa Npu3HaBa NPOMEHWTE B CrpaBeAnv1BaTa
CTOMHOCT B MHBECTULMWTE B KanuTaroByn MHCTPYMEHTU B APYr BCEOOXBATEH AOXOA BMECTO B
neyan6aTa unm 3arybata. Meyanburte unm 3arybute oT NPOMEHM B CNpaBeAnnBaTa CTOMHOCT
Lle ce NpeacTaBsT B Apyr BCceobxBaTeH AOXOA M HAMa Aa MoraT fa ce npeknacuduumpart B
nevyan6ata unu 3arybata. KoraTo KanuTanoBUST WHCTPYMEHT Ce OTMWLLIE, HATpynaHuTe
neyan6u unu 3arybu npusHaTy B Apyrusi BCeobxBaTeH AOXOA HanpaBo Ce NPeXBLPAAT B APYry
pe3epBu 1 Hepa3npeaeneHa nevasnba.

ObesleHKa Ha UHaHcoBU aKTnemu

MopaensT 3a o6e3ueHka ,04aKBaHU KpeauTHW 3arybu” ce npunara 3a UMHAHCOBUTE aKTUBY,
OLEHSIBAaHMW MO aMOpTM3MpaHa CTOMHOCT WAM MO CnpaBeasjvBa CTOMHOCT nNpe3 apyr
BCeobXxBaTeH AOXOA, C U3K/IIOYEHNE HA MHBECTULMM B KanUTasioBU MHCTPYMEHTU U JOrOBOPHHM
aktneu. CornacHo MC®O 9, 3arybute ce mM3mepBaT Nno eaHa OT AeeTe 6asu: 1. o4yakBaHu
KpeauTHW 3arybun 3a cnepgsawmte 12 Meceua cnef fgatata Ha (DUMHaAHCOBMS OTYET wimn 2.
O4YaKkBaHUTe KpeauTHWM 3arybu 3a uenus cpok Ha duHaHcoBuTe akTuBW. MbpBaTa 6asa ce
npunara KoraTo KpeauTHUS pUCK He € HapacCTHan 3HauuMTeNHO OT AaTaTa Ha MbpBOHAYasHO
npv3HaBaHe A0 AaTaTa Ha (PUHAHCOBUS OTYET (M KpeauTHMSI PUCK € HUCbK KbM AaTaTta Ha
dmHaHcoBUS OTYET), B 0bpaTHMA Cnyyas ce npunara BToparta 6asa. [pyXecTBoTO npunara
BTOpaTa 6a3a 3a TbproBCKUTE B3EMaHUS U JOrOBOPHUTE aKTUBU (HE3aBMCMMO Aanu ca CbC Un
6e3 3HaunTeneH (UHAHCOB KOMMOHEHT). HapaCTBaHETO Ha KpeauTHUS pUCK Ce creau U
onpegens Ha 6asa wHdopMaums 3a PUCKOBUM (DAKTOPU KaTo HaInume Ha npocpoyune,
3HAUYUTENHO BOWaBaHe Ha (PUHAHCOBOTO CbCTOSIHME Ha ANTbXHUKA U APYT.
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CaMO 3a TbproBCKM B3eMaHUS 6anaHcoBaTa CTOMHOCT ce HaMansiBa, 4Ype3 U3MOJSI3BaHE Ha
TPaH3UTHa CMETKa M NocCneaBalloTo Bb3CTaHOBABaHE Ha OTMUCaAHUTE NMpeau ToBa CyMU Ce
KpeauTupa Cpely TasuM TpaH3uTHa cMmeTka. [lpoMeHuTe B 6anaHcoBaTa CTOMHOCT Ha
TPaH3NTHATa CMETKa Ce NpU3HaBaT B neyan6ba mnm 3ary6a.

3a BCMYkM Apyru MHaAHCOBM akTuBKM HBanaHcoBaTa CyMa ce HaMarsiBa C pa3Mepa Ha 3arybaTa
oT obe3ueHKa.

3a hMHAHCOBW aKTMBW, OTYMTaHM MO aMOPTU3MPaHa CTOMHOCT, ako B CrieABall nepuoa cymata
Ha 3arybaTta oT obe3ueHkaTa Hamanee 1 CnaabT MOXe Mo 06eKTMBEH HAYMH Aa Ce CBbpXKE CbC
cbbuTMe, KOETO Bb3HMKBA, Cnea Kato obe3ueHkaTa e npu3HaTta, Npeau ToBa MNpu3HaTUTe
3arybn ot obe3sueHka ce Bb3CTaHOBSIBAaT (MM AMPEKTHO, WM 4Ype3 KOpurMpaHe Ha
KOPEKTMBHATa CMETKA 3a TbProBCKM B3eMaHusl) B nedanbata mnu 3arybarta. Bbnpekn ToBa
Bb3CTaHOBSIBAHETO HE MOXeE Aa Boau A0 6anaHcoBa CTOMHOCT Ha OMHAHCOBUS aKTWB, KOSITO
[a HaABuIIAaBa OHa3W aMoOpTU3MpaHa CTOMHOCT, KoaTo 6y 6una Ha [Jatata Ha
Bb3CTaHOBSIBAHETO, aKo He e buna npusHaTta 3aryba ot obesueHka.

OTrCBaHe Ha QPUHAHCOBU aKTUBY

®WHAHCOB aKTUB Ce OTNUCBA OT [py>XeCTBOTO, KOraTo A0rOBOPHUTE MpaBa BbpXy NMapuyHUTE
MOTOLM OT TO3W aKTVB NaZeXMpaT UK KoraTo [Jpy>KecTBOTO e NPEXBbPNIO TE3UN NpaBa Ype3
caenka, npy KOSITO BCUYKM CbLUECTBEHN PUCKOBE M M3rOAM, MPOM3TUYALLM OT COBCTBEHOCTTA
Ha aKTUBa Ce MPexXBbPMAT Ha KynyBauya. Bcsko yyacTme BbB Beye MpexBbpfieH (hMHAHCOB
aKTUB, KOeTo [py>ecTBOTO 3ama3Ba MM Cb3AaBa, Ce OTYMTA CAaMOCTOSTENHO KaTo OTAeNeH
aKTUB UM NacuB.

B cnyyauTe korato [Ipy>KeCTBOTO € 3anasuio BCUYKWU UK MO-FOMsiMa YacT OT PUCKOBETE U
N3roauTe CBbp3aHW C aKTUBWTE, MOC/EAHUTE HE Ce OTNMCBAT OT OT4yeTa 3a (PUHAHCOBOTO
CbCTOsIHME (NpUMep 3a TakMBa CAESKU ca peno caenkuTe — npodaxba ¢ yrosopka 3a obpaTHO
N3KyryBaHe).

Mpu caenku, Npu KomTo [py>KeCTBOTO HATO 3arna3Ba, HUTO NPEXBBLP/IS PUCKOBETE M U3rOAUTE,
CBbp3aHU C (PUHAHCOB aKTMB, NMOCNEAHUAT CE OTMNMCBA OT OTYETa 3@ (DMHAHCOBOTO CbCTOSIHUE
ToraBa M CaMO TOraea, KoraTo [lpy>XeCTBOTO € 3arybuno KOHTpon Bbpxy Hero. paBata u
3ab/KEHUsITa, KOMTO [py>XeCTBOTO 3arna3Ba B TE3W C/lydan ce OTYMTaT OTAENHO KaTo aKTuB
unu nacue. Mpy caenku, Npyu KOUTo Jpy>XeCTBOTO 3amna3Ba KOHTPON BbPXY aKTMBA, HErOBOTO
OTYMTaHe B OTYeTa 3a (PMHAHCOBOTO CbCTOSIHME MPOAb/IXKaBa, HO A0 pa3Mepa OfnpeaesieH oT
CTErneHTa, A0 KOSTO [py)XKecTBOTO € 3arna3u/io Y4acTUeTO CM B aKTMBa M HOCU pucka OT
npoMsiHa B HEroBaTa CTOMHOCT.

llocneqBawara oLeHKa Ha QUHaHCoBM acuBu

lMocnepBallata oOuUeHKa Ha q)VIHaHCOBVITe nacmen, 3aBUCKM OT TOBa KaK TE€ Ca 6unm
KJ'IaCl/ICbVILWIpaHVI npuv NbpBOHA4asIHO NMPU3HABaAHE. D,DY)KeCTBOTO Knacmqmu,mpa CbMHaHCOBVITe
C/ NaCcuBU B €4Ha OT CneaHnTE KaTeropun.

[lacuBy, OTYUTaHM 110 CrPaBEA/IMBA CTOMHOCT MPe3 rneyanbara wiv 3arybara

MacvBuTe ce knacuduuMpaT B Ta3u KaTEropusi, KOrato Te NMPUHUMMHO Ca AbpXXaHW C uen
npoaaxba B 6nm3ko 6baelle (TbproBCKU 3aA4b/MHKEHMS) UK Ca AepuBaTuBK (C U3KIIOYEHME Ha
[EpVBATMB, KOMTO € NpeaHa3HayeH 3a U e eheKTUBEH XemKnpall MHCTPYMEHT) UK OTroBaps
Ha YCnoBMSITa 3a MOMaJaHe B Ta3n KaTeropus, OnpeaeneHn npu MbpBOHAYaHOTO
npu3HaBaHe. Bcuuku npoMeHn B cnpaBeanBaTa CTOMHOCT, OTHACSILLM Ce A0 NAacMBM, OTYUTaHU
Mo cnpaBeanvBa CTOMHOCT Npe3 nevanbata unm 3arybata ce oTunTaT B OTYETA 3a Nevanbata
nnu 3arybata v apyrusi BceobxBaTeH A0X04 KbM AaTaTa, Ha KOSTO Bb3HWKBAT.
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llacuBu, OTYUTAHM 10 GMOPTUINPAEHA CTt OMHOCT

Bcuukm 3aabimkeHus, KOUTO He ca KiacuduumpaHy B NpeavliHaTa Kateropysita nonaaar B
Tasn Kateropus. Te3n 3aAb/HKEHWUA Ce OTYMTAT MO aMOPTU3MPaHA CTOMHOCT MOCPEACTBOM
MeToAa Ha eheKTUBHUS NIMXBEH MPOLIEHT.

EnemeHTUTE, KNacuduumpaHu KaTto TbProBCKM W APYrv 3aAb/DKeHUs OOMKHOBEHO He ce
OLleHsIBaT OTHOBO, Tbi KaTO 3aAb/KEHMATA Ca M3BECTEHM C BUCOKA CTEMEH Ha CUIYPHOCT U
ypexXaaHeTo € KpaTKOCPOUYHO.

B Ta3u kateropus 0BbMKHOBEHO MonagHaT cnegHuTe CbMHaHCOBVI nacmen Ha [py>ecTBOTO:
TbProBCKM 3aAbJ/DKEHUA, KpeanTtn W1 3a€MHN, 3aAdb/DKEHUA MO JIMBUHIOBU [OroBOpPHU,
3aAb/DKEHUA NO NOJTy4YEHN AEMNO3NTU, 3aab/DKEHUA MO LECUN.

OTrMcBaHe Ha QUHaHCcoBY rnacvsu

®1HAHCOB NacuB Ce NpeMaxBa OT OTYET 3a (MHAHCOBOTO CbCTOSHME Ha [Ipy»XecTBOTO, CaMo
KoraTto 3aab/mkeHneTo 6bae noraceHo, npekpaTeHo, unM u3Tede. Pasnukata mexay
6anaHcoBaTa CTOMHOCT Ha OTMMCaHMS (PMHAHCOB NacMB M M3MnaTeHaTa npecTtauusi ce
npusHaBa B nedvanbarta unu 3arybara.

Jlnxsu, AUBUAEHTH, 3arybu u rne4anbu

JIuxeu, ovBUAEHTM, 3arybu 1 neyanbm, cBbp3aHu C HGUHAHCOB UHCTPYMEHT WM KOMMOHEHT,
KOMTO e (hbMHAHCOB nacvB, Ce MpM3HABaT KaTo MPUXOAM MMM pasxoau B nevanbata wam
3arybaTa. PasnpeaeneHusTa 3a nputexaTenute Ha MHCTPYMEHTU Ha COBCTBEHMS KanuTan ce
npu3HaBaT AUPEKTHO B COBCTBEHUS KanuTarl.

Pa3xoauTe No onepauusita 3a KanuTanoBa CAesnka ce 0TpassiBaT CYETOBOAHO KaTO HaManeHune
Ha cobCTBEHUSA KanuTan.

Knacudukaumsata Ha (UMHAHCOB MHCTPYMEHT KaTo (DMHAHCOB MAacMB WM MHCTPYMEHT Ha
COOCTBEHMSI KanuTan onpeaens Aanu NvMxBuTe, AMBUAEHTUTE, 3arybute u nedvanbute,
CBbp3aHN C TO3M MHCTPYMEHT, CE MPU3HaBaT KaTo MPUXOAWN UM pa3xoaM B rnedvanbata wnm
3arybaTa. [MnawaHusaTa Ha AMBMAEHTM 3@ aKuuM, M3USI0 MNPU3HATU KaTo nacueu, ce
MpU3HaBaT KaTo pa3xoAu MO CbLLUMS HAUYMH KaKTO NIMXBM Mo obnuraums. Meyanbata v 3arybaTa,
CBbp3aHa C 06paTHN U3KyNyBaHUA UK pecdrHaHCcMpaHe Ha hMHAHCOBM NAcuBK, Ce NpuU3HaBa
B nedyanbata wnm 3arybaTa, A0OKaTO 06paTHUTE M3KYMyBaHMSI UM pedUHAHCUPAHETO Ha
MHCTPYMEHTWN Ha COBCTBEHUSI KanuTas Ce MpWU3HaBaT KaTo MPOMeHM B COBCTBEHUS KanuTarl.
MpoMeHnTe B CripaBeAMBaTa CTOMHOCT Ha WMHCTPYMEHTA Ha COBCTBEHUS KanuTan He ce
NMpu3HaBaT BbB (DMHAHCOBUTE OTUETH.

Pasxoaute npu u3gaBaHETO WU I'IpVILI,O6MBaHeTO Ha CBOU WHCTPYMEHTU Ha cobcTBeHums
Kanutan ce oTynTaT B Kanutasn, HanpuMep npun KanmntanoBa CAENIKa pa3xoauTe No CAENIKaTa
ce OTYMTaT CYETOBOAHO KAaTO HamasnieHne Ha cobCTBeHMs KanuTan.

Pa3xoau no caenka, KOUTo ca CBbP3aHu C EMUTUPAHETO Ha CbCTaBeH (MHAHCOB MHCTPYMEHT,
ce pasnpeaensT KbM MacMBHUA W KanuWTanoBMS KOMMOHEHT, MPOMOPLMOHANHO Ha
pa3npeaeneHNeTo Ha MOCTbMNEHUATa. PasxoauTe no caenka, KOMTO Ca CbBMECTHO CBbP3aHu
C NoBeYe OT eaHa caenka (HanpuMep pasxoauTe 32 CbBMECTHO MpeAiaraHe Ha HAKOM akuuu
1 KOTUpaHe Ha APYrv akuum Ha coHaoBa 60pca), ce pasnpeaensarT Mexay Te3u CAeNKM, KaTo
Ce M3MoN3Ba PaLMOHaNHa U OTHOCMMA KbM CXOAHW caenku 6a3a 3a pasnpeaeneHue.

MNevanbute n 3aFY6MTe, CBbp3aHU C NMPOMEHN B 6anaHcoBaTa CTOMHOCT Ha d)VIHaHCOB nacms,
CE Npu3HaBaT KaTo npunxoan nian pasxogun B neyan6ata mnu 3ary6aTa AO0pKn KOrato ce OTHacAaAT
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A0 MHCTPYMEHT, KOMTO BK/OYBA NPaBO Ha OCTaTbyeH AsiN OT aKTUBWUTE Ha NPeanpusaTMETO B
3aMsiHa CpelLLly NapuyHK CpeacTsa Unun apyr GUHAHCOB aKTMB.

) AOXOAMW HA HAETU JIULIA

[py>XecTBOTO He e pa3paboTBano M He Mnpwunara NJaHoBe 3a [OXOAM Ha CNYXWUTENW cneq
HarnyckaHe Un Apyrn AbAroCpoYHM AOXOAM M NNaHOBE 3a A0X0AM MpW HamyCKaHe MM TakuBa
noa ¢opmaTa Ha KOMMEHCALUMN C aKLUUM WK ASN0BE OT COBCTBEHUS KanuTar.

[py>XeCTBOTO OTUMTa KPaTKOCPOUHU 3aAbIIKEHMSI MO KOMMEHCUPYEMU OTMYCKM, Bb3HUKHAMN
Ha 6a3a Hems3Mnon3BaH MnjaTeH roAuLLeH OTMYCK, B C/TlyYMTe, B KOUTO Ce OYakBa OTMYCKUTE Aa
Bb3HMKHAT B paMKuTe Ha 12 Meceua cneq Kpasi Ha OTYETHUSI NMepuod, NPe3 KOUTO HaeTuTe
LA ca MOMOXMWIM Tpyda, CBbp3aH C Te3u OTNyCcKU. KpaTKOCPOUHMTE 3aAb/IKEHUSI KbM
nepcoHasna BKIOYBAT 3amniaT U CoLManHn OCUrypPOBKM.

A) NPOBU3NN, YCNNIOBHU 3AADB/HKEHUA N YCITOBHU AKTUBU

[MpoBU3NNTE, KOMTO Ce ABABAT CerallHU 3aab/HKeHMsa Ha [py>XeCcTBOTO M 3a YNETO noracsBaHe
B 6baelle ce o4yakBa Aa e HeobxoamM n3xoasy NOTOK, CbAbp>Kall NKOHOMMNYECKN NON3K, ce
nNpu3HaBaT KaTto nacuseu. [pu3HaBaHETO BbLB CbVIHaHCOBVITe OTYETU CE OCblUEeCTBABaA CaMO
KOraTto Ca Hanumue cnegHnTe ycnoBsua.

> [1py>XecTBOTO MMa CeraliHO 3aAb/DKEHNE KaTo pe3ynTaT OT MUHaNuU CbbUTUS;

> VMa BEpOATHOCT 33 MOracsiBaHETO Ha 3aAb/HKEHMETO Aa 6bae HeobxoauM
MOTOK PECYPCH, CbAbPXKall, UKOHOMUYECKA U3roaa;

> CyMaTa Ha 3aAb/HKEHNETO MOXeE [1a 6b/le HAZIEXX/IHO OLIEHEHA.

MbpBOHAYaNHOTO NPU3HaBaHe Ha NPOBM3MsITa CTaBa Mo Hal-AobpaTa NpPUBIN3UTENHA OLIEHKA
Ha pa3xoauTe, HeobXOAMMM 3a MOKPUBAHE Ha CEralHOTO 3aAb/DKEHWE KbM JaTaTa Ha
6anaHca. Mpy OCbLIECTBABAHETO Ha Hal-gobpaTa MpUBM3UTENHA OLIEHKa Ce B3MMaT nof
BHMMaHWE PUCKOBETE U HECUIYPHOCTTA, KOMUTO CbMbTCTBAT 0BCTOATENCTBATA, KAKTO U eekTbT
OT BPEMEBUTE PaA3/IMKN B CTOMHOCTTA Ha NapuTe, KOraTo TOM € CbLLIECTBEH.

Pa3MepbT Ha NpoBM3MKTE Ce pa3rfeXxaa KbM JaTaTa Ha BCEKM OTYET 3a (PMHAHCOBO CbTOSIHWE
¥ CyMUTE Ce NPen3UYNCISBAT, C L Aa Ce 0TPasu TeKyLlaTa CTOMHOCT Ha Hall-gobpaTa oLeHKa.
AKO Beye He € BEpPOATHO Aa 6bae HeobXoaMM M3XOAsll MOTOK Pecypcy, CbAbpXKaLUu
MKOHOMMWYECKM MON3K, 3a NoracsiBaHe Ha 3aAb/DKEHVETO, NPOBU3USITA Ce Bb3CTAHOBSIBA.

E) ONMEPALIUN B YY)XAECTPAHHA BAJZIYTA

®UHAHCOBUTE OTYETU Ca U3roTBEHM B 6bnrapcku neea. CaenkuTe B Yy)XXAECTpaHHa BanyTa ce
3anMcBaT MNpu MNbpPBOHAYANHO MNPU3HaABaHE B OTYETHATa BajayTa, KaTo KbM CyMaTa B
Yyy)XaecTpaHHa BanyTa ce npwnara obsiseHns ot BHB odwuumaneH obmeHeH Kypc mexay
OTYETHaTa M Yy)kaaTa BanyTa KbM AaTaTa Ha caenkaTa. MapuyHMTe no3uumm B YyXKaecTpaHHa
Ba/lyTa Ce OTYMUTaT MO 3aK/OYUTENHUS KypC. HenapuyHuTe no3vuumn, KOUTO Ce BOAST MO
NCTOpMYECKa CTOMHOCT, M3pa3eHa B Yy)XAECTpaHHa BaslyTa, Ce OTYMTaT KaTo Ce M3ros3Ba
obsBeHuss ot BHB oduumaneH obMeHeH KypC KbM fAaTaTa Ha caenkarta. HemapuuHute
Mo3uumMKn, KOUTO Ce BOASAT MO CrpaBeAsMBa CTOMHOCT, U3pa3eHa B Yy)XAecTpaHHa BanyTa, ce
OTYMTaT, KaTo Ce M3Mon3BaT 0OMEHHUTE KYpCOBE, KOMTO ca bunu B cuna npu onpeaensiHeTo
Ha Te3n CTOMHOCTM.

KprOBI/ITe pPa3nnkKn, Bb3HUKBALUM MpU ypeXaaHe Ha napuyHn no3munn nnn npu OTYHUTAHETO
Ha Napu4HUTE NO3NUNN Ha H,DY)KECTBOTO npu KypcoBe, pa3sin4Hn OT TE3UN, NPU KOUTO Ca 6unm
3aBe€AEHU NMbpBOHA4Ya/IHO MpeEe3 nepuoaa Uin Ca 6unn otyeTeHn B npeAxXoaHn d)VIHaHCOBVI
OTYETU, CE OTYMUTAT KAaTO AOXOo4 NN pa3xoa 3a nepuoaa, B KOWTO Ca Bb3HWKHANW.
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BanyTHusT 60pa 6ewwe BbBeaeH B bbarapust Ha 01.07.1997 r. B n3nbHEHWE NPENOpPbKUTE Ha
MexayHapoaHua BanyteH ®oHg (MB®). MbpBoHayanHO CTOMHOCTTa Ha Obarapckusi nes
CNpsIMO repMaHckaTa Mapka belle gukcMpaHa B CbOTHOWeHMe 1:1. OukcnpaHusaT obmeHeH
KypcC Ha neBa cnpsimo EBpoTo e 1 EBpo=1.95583 n..

)X) OTCPOYEHU AAHDBLN

MpeanpusiTMETO NpU3HaBa aKTMBM MO OTCPOYEHM AaHbLM 3@ BCUYKM HaMansieMn BPEMEHHM
pa3nuku. MNacmBuTe No OTCPOYEHN BPEMEHHM Pa3/fIMKK Ce NpU3HaBaT Ha 6a3a Ha obnaraeMuTe
BPEMEHHW Pa3sIMKM.

AKTVMBUTE M NAcMBUTE MO OTCPOYEHWN AAHBLIM CE OLEHABAT MO AaHbYHWUTE CTaBKM, KOUTO Ce
oyvakBa Aa 6baaT B cuna 3a NeEPUOA], B KOUTO aKTUBLT CE peannsnpa uiv nacuebT ypeau Bb3
OCHOBa Ha AaHbYHMTE CTABKM, AEMCTBALUM KbM AaTa Ha 6anaHca.

3) NAPU U NAPUYHU EKBUBAJIEHTH

[Ipy>XeCTBOTO OTUMTa KaTo Napy U NAapU4HU EKBUBANIEHTU CNIEAHUTE AaKTUBW: HA/IMYHM Napy B
6poi; AEeno3nTU Ha BMXKAAHE; KPAaTKOCPOYHM, BUCOKONMKBUAHWU MHBECTULIMM, KOUTO Ca JIECHO
06pbLLAEMM B KOHKPETHWU MapUYHU CyMU U CbAbpPXXAT HE3HAUMUTENIEH PUCK OT MpPOMsiHAa B
CTOMHOCTTA.

n) nPuxoaun
lpuxoqm ot 4OroBOpy C KIMEHTU

[loroBop e cbrnalieHme Mexay ABe WM NoBeYe CTPaHK, KOETO Cb3AaBa NpaBa U 3aAb/HKEHMS
3a CTpaHuTe no Hero. KIMEeHT e CTpaHa, KOSITO e CKJItouMIa AoroBop ¢ Apy»KecTBoTo Aa Nosyyu
CTOKM WK YCNYr1, KOUTO Ca NpoAyKUmMsl OT obuyanHaTa AeVHOCT Ha [py»KecTBOTO, B 3aMsiHa
Ha Bb3HarpaxxaeHue.

[py>XecTBOTO Npu3HaBa Npvxoau, Aa ca 0Tpa3n NPexXBLbPASHETO Ha obellaHuTe C AoroBopa
CTOKM WNW YCNYTrM Ha KIMEHTWU, B pa3Mep, KOWTO OTpa3siBa Bb3HarpaxKaAeHWeTo, Ha KOETO
[py>XecTBOTO O4YakBa Aa MMa NpaBo B 3aMsiHa Ha NPEXBbPJ/IEHUTE CTOKM WS YCIYTI.
MpexBbpSIHETO Ha CTOKUTE WK YCITyrUTE Ce OCHOBaBA Ha KOHLENUMATA 3a NPEXBbP/ISHE Ha
KOHTpO/la BbpXYy TSAX, CMOCOBHOCTTa [a Ce PbKOBOAW W3MON3BAHETO HA aKTMBa M Aa ce
nony4yaBaT MO CbLECTBO BCUYKM OCTaHanM Mon3vM OT Hero. KOHTpoMbT BK/IOYBA MU
CNocobHOCTTa 3a NpefoTBpaTsBaHE Ha TOBa APYr APYXXECTBa Aa PbKOBOAAT M3MON3BAHETO
Ha aKTUBa W NOJTy4aBaHETO Ha MOM3U OT Hero.

MpvxoanTe OT AOrOBOPM C KIIMEHTU CE MPU3HABAT, KaKTo cneaBa:

- B TEYEHME Ha BPEMETO MO HauWH, KOMTO OTpassiBa M3BbpLIaHaTa OT [py>XeCTBOTO
paboTa no Aoroeopa;

- B OnpeaesnieH MOMEHT, KOraTo Ce MPEXBbP/IS KOHTPOMLT BbPXY CTOKUTE WU YCIyruTe
Ha K/MEHTa.

MpuxoanTe OT AOrOBOPY C KIIMEHTU Ce Npu3HaBaT Ha 6a3a 5-eTaneH mMoaen 3a npusHaBaHe,
npeacTaBeH No-AoJy, KaTo pa3rpaHUYeHne ce NpaBu B CIEAHUTE ABE HACOKM CNOpPeA MOMEHTA
Ha yAOBMETBOPSIBaHE Ha 3aIb/HKEHMETO 33 U3MbJIHEHME:

- 3aAb/DKEHME 33 M3MbJIHEHME (NPEXBBLPASIHE Ha KOHTPON) B TEYEHNE HA BPEMETO — B
TO3M C/yYaln NpMxoanTe ce NPU3HaBaT NOCTENEHHO, CNIeBalKM CTENEHTA Ha NPEXBbP/ISHE Ha
KOHTPONa BbpXy CTOKUTE UK YCNTYTUTE Ha KIINEHTQ;

- 3aAb/DKEHME 3a M3MbJIHEHWE, YAOBNETBOPEHO (NPEXBLPSIEH KOHTPOs) B onpeaeneH
MOMEHT — KJIMEHTBLT MOy4aBa KOHTPON BbpXy CTOKUTE UMW YCNYruTe B ONPeaeneHo BpeMe m
npuxoamTe ce NpusHaBaT U3US/I0 HaBEAHDBX.
5-eTanHuMSaT Moaen 3a npu3HaBaHE Ha NPUXOAM OT AOrOBOPWU C KJIMEHTWU BK/IKOYBA CNEAHUTE
eTanu:

e Etan 1 — naeHTMdUUMpaHe Ha AOroBopa — AOroBOpP C K/IMEHT Ce OTYMTa, KOraTo ca
U3Mb/IHEHW BCUYKM OT CNeAHUTE KpUTepum:

- JOrOBOPBT € 0A406peEH OT CTPaHWUTE MO HEro;
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- MoraT ga 6bvaaT naeHTUdbMUMpaHM npasBaTa Ha BCsSKa OT CTpaHUTe No A0rosopa no
OTHOLUEHME Ha CTOKUTE UNN YCIYTUTE, KOUTO Ce NPEeXBLPIIAT;

- MoraT ga 6baaT naeHTudmUMpany yCnoBmsaTa Ha NiallaHe 3a CTOKUTE UK YCyruTe,
KouTO TpsibBa Aa 6baaT npexBbpieHu;

- JOrOBOPBT MMa TbProBCKa CbLUHOCT;

- UMa BepOATHOCT [Ipy>XecTBOTO Aa MoJSlyyu Bb3HarpakAeHUeTo, Ha KOeTo TO MMa
MpaBo B 3aMsiHa Ha CTOKUTE WM YCIYrUTe, KOUTO e 6baaT NpexBbpiieHn Ha KINeHTa.
AKO He 6bAaT U3MbIHEHN BCUYKM OT NOCOYEHUTE NO-rope KpUTEpPUK, AOroBOPbLT HE Ce OTYMTa
B CbOTBETCTBME C M3nckBaHmsaTa Ha MCOO 15 Mpuxoam oT 4OroBOPU C KIMEHTH.
Korato gageH AOroBop C KIIMEHT He OTroBapst Ha ropHUTe Kputepun n [py>kecTBOTO Nosy4vasa
Bb3Harpa)aeHume OT KJIMeHTa, TO Npu3HaBa MoSly4EeHOTO Bb3HarpaXxaeHue KaTto npuxosa camo
KOraTo € HacCTbMuO HSKOe OT cregHuTe CbbuTus:

- [py>XecTBOTO HAMa OCTaBalLM 3a4b/DKEHNS 3a NPEXBbP/IAHE Ha CTOKW WU YCNYTN KbM
KNMMeHTa 1 e MoAyYwno UusnotTo MaM MovTu  UsioTo OT  06elaHoTo OT  KAMEeHTa
Bb3Harpa)aeHme, KOETO He NMoAaJSIeXn Ha Bb3CTaHOBSBAHE;

- [OroBOpbT € npeKkpaTteH W MOJly4YeHOTO Bb3HArpaxaeHne He MoAfexn Ha
Bb3CTaHOBSIBAHE.

[py>XeCcTBOTO Npu3HaBa Mosly4eHOTO Bb3HarpaXkaeHue KaTo nacme, AOKATO HacTbnu eaHO OT
cbbuTMATa, NOCOYEHN NO-rope WM AOKATO KpUTepuuTe 3a npu3HasaHe, n3bpoeHn no-rope,
6baaT U3Mb/IHEHMW.

e ETan 2 — vaeHTMdUUMpPaHe Ha 3a4b/DKEHNS 3@ U3MbJIHEHWE — NPU BAN3aHE B CUa Ha
forosopa [lpy>KecTBOTO OLEeHsiIBa CTOKUTE unn ycnyruTe, obewaH no 4orosopa C KINEHT, U
onpeaenst KaTo 3a4b/HKEHME 3a U3MbJIHEHNE BCAKO obellaHne Aa NpexXBbp/iv Ha KIMeHTa unu:

- CToKa unu ycnyra (unn Habop OT CTOKM WK YCNYrn), KOSITO € OTAENHa;

- nopeguua OT OTAENHW CTOKM WM YCNyru, KOUTO MO CbLIECTBO Ca e€4HAKBM M umaTt
CbLUMS MOAEN Ha NPexXBbLP/IIHE Ha KJIMeHTa.

e Etan 3 — onpepensHe Ha ueHaTa Ha cAenkata — Mpu ornpegensHe Ha LeHaTa Ha
caenkata [lpy>ecTBoTo B3eMa NpeaBuA YCIIoBUSTA Ha A0roBOpa M 06MYaHUTE CU ThProBCKU
npakTukK. LleHaTa Ha caenkaTta e pa3MepbT Ha Bb3HArpaXXAEHMETO, Ha KOMTO [1py>eCTBOTO
O4YakBa [a MMa MpaBoO B 3aMsHA Ha NPEXBBLPJISHETO Ha K/MEHTa Ha obellaHuTe CTOKU WK
YCIyru, € U3KIKYeHne Ha Cymute, cbbpaHuM OT MMETO Ha TpPeTu CTpaHu (HanpuMep AaHbK
BbpXy AobaBeHaTa cTOMHOCT). O6€ellaHOTO B A0OrOBOPa C KIMEHTA Bb3HarpaXxaeHne Moxe Aa
BKJIIOMBA (PUKCUPAHU CYMU, MPOMEHSIUBU CYMU, WU U [BETE.

e ETan 4 — pa3npegensiHe Ha LeHaTa Ha caenkaTta KbM 3aAb/HKEHUsATa 3@ U3Mb/IHEHWE —
LieHaTa Ha caenkata ce pasnpegens KbM BCSKO 3aAb/HKeHne 3a U3nbiHeHne (Un KbM BCsKa
OTAENHa CTOKa WK ycnyra) B pa3Mep, KOMTO OTpa3siBa CyMaTa Ha Bb3HarpakaeHMeTo, Ha
KoeTo [lpy>KeCTBOTO OYaKBa Aa UMa NPaBO B 3aMsiHa Ha NPeXBbPASHETO Ha obellaHnTe CTOKK
WKW yCnyru Ha KnveHTa. PasnpeaensHeTo Ha LieHaTa Ha caenkaTa ce M3BbpLUBa Ha Bb3 OCHOBA
Ha OTHOCUTENHA eAMHNYHA NPOAaXHa LeHa Ha BCAKAa OTAENHa CTOKa Uau ycnyra.

e Etan 5 — npusHaBaHe Ha npuxoda, Korato (unu gokato) [py>XecTBoTO yAOBIETBOPK
NN yaoBneTBOPSiBa 3a4b/DKEHNETO 3@ MU3MbJIHEHWE — MPUXOAbLT Ce NpuU3HaBa, Korato (Mnu
[0KaTo) [1py>XeCTBOTO yAOBNETBOPU 3a4b/DKEHNETO 3a U3Mb/IHEHME, KaTO NPEXBbP/IN CTOKUTE
WK YCNYyruTe Ha KIMeHTa. Te ce cunTaT 3a MPEXBbP/IEHN HA K/IMEHTA, KOraTo TOW MOJy4n
KOHTPOJT BbpXY TAX. 3@ BCAKA 3afb/DKEHME 3a U3Mb/IHEHWE Ce Oonpeaens rnpu B/M3AHETO B
CcMna Ha AOoroBopa, Aanu TO YAOBNETBOPSiBA 3aAb/HKEHUMETO 3@ U3MbJIHEHME C TeYeHue Ha
BPEMETO WM KbM OrpeeneH MOMEHT BbB BPEMETO.

[py>XeCTBOTO MpexBbp/isl KOHTPOSA BbpXYy CTOKA WM ycnyra C TeYEeHMEe Ha BPEMETO W
npu3HaBa NPUXOAun C TeYeHME Ha BPEMETO, ako € CNaseH eanH OT CNefHUTe KpUuTepuu:

- KIMEHTBLT €AHOBPEMEHHO MOMy4YaBa U NoTpebsiBa NON3MTe, NONYyYEHM OT AEMHOCTTa
Ha [1py>eCTBOTO B XOA4a Ha M3MbJIHEHNE HA Te3W AEMHOCTU — TOBa Hal-YeCTo Ca PYTUHHMU U
NOBTapALLM Ce YCyru;
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- B pe3y/TaT Ha AeMHOCTTa Ha [Ipy>KecTBOTO Ce Cb3/1aBa MM NofobpsBa akTuB, KOUTO

K/IMEHTBLT KOHTPOSIMPa B XO[a Ha Cb3[aBaHETO MM NOoAobpSIBAaHETO Ha akTMBa — TOBA Haii-
YECTO € CTPOUTESICTBO Ha Crpaan WM HE3aBbPLUEHO MPOU3BOACTBO, BbPXY KOETO K/IMEHTa
MOXXE [1a MMa KOHTPON;
- B pe3yNTaT Ha AENHOCTTa Ha [Ipy)XeCTBOTO HE Ce Cb3/1aBa aKTUB C a/TepHaTMBHa yrnoTpeba
3a [Ipy>KecTBOTO M TO pa3nonara ¢ 06Bbp3BalLo NPaBo a Nnonyyu rnialiaHe 3a u3sbplueHaTa
KbM CbOTBETHAaTa [aTa AEWHOCT — TOBa Hai-4ecTo € Cb3AaBaHe Ha Creuvanu3vpaH akTvB,
KOWTO MOXe fa 6bJe nos3BaH eanHCTBEHO OT K/IMEHTa.

) PELLIKU N NPOMSIHA B CHETOBOHATA NOJINTUKA

'peLwkn Nno cMmcbna Ha MCC8 moraT Aa Bb3HUKHAT BbB BPb3Ka C NPU3HABAHETO, OLIEHSIBAHETO,
NnpeacTaBsHETO WAM  OMOBECTSIBAHETO HA  KOMMOHEHTU OT  (PUHAHCOBUTE  OTYETMW.
MoTeHUManHWTe rpewkn 3a TeKylumsl Nepuoj OTKPUTUM B CbluMsi, Ce KopurmpaT npeau
pmHaHCcoBUTE OTYETM Aa ce oaobpAT 3a nybnukyBaHe. Bbnpekn TOBa rpellkn MoHsikora ce
OTKPMBAT B NocneaBall Nepuoa 1 Tesu rpewky oT NpeaxoaHu nepvoan ce Kopurnpar.

[pyXecTBOTO KOpUrnpa CbC 3afHa AaTa CbLUECTBEHUTE rpeLlku OT NpeaxofHu nepuoan B
MbpBus HMHAHCOB OTYET, ofobpeH 3a NybnvKyBaHe cnej KaTo ca OTKPUTU Ypes:
Npen3yncnsBaHe Ha CPaBHUTENHWUTE CyMU 3a NpeAcTaBeHus NpeaxofeH nepuos, B KOUTO e
Bb3HWKHaNa rpeLuka.

B cnyyaid, Ye rpelukaTa € Bb3HWKHaNA Npeay Hal-paHHO NpeacTaBeHusl MpeaxodeH nepuoa,
NPen3UYNCISBaHE Ha HAYasHOTO CanZo Ha aKTMBWTE, MACMBUTE M KanuTasa 3a TO3M NePUOA.
MpellKa OT NpeaxofeH nepuoj Ce Kopurmpa NocpeacTBOM NpensyncisBaHe CbC 3aAHa AaTa,
OCBEH aKO e MpaKTUYeCKN HEMpPUIOXKMMO Aa Ce Onpeaeny HAKOM OT cneunduyHuTe edekTn
3a nepuoaa Unu KyMynaTMBHUS ehekT OT Tasu rpeLlka.

KbM MUHUManHWUTE CpaBHUTENHN (DMHAHCOBM OTUYETU APYXXECTBOTO NPEACTaBs TPETM OTUET 3a
(P1HAHCOBOTO CLCTOSIHME KbM Ha4anoTo Ha NpeaxoAHUst NepUo, ako Cce npunara CY4ETOBOAHA
MofIMTUKA CbC 3aflHa [aTa, MpaBu Ce MPEU3YUCNIEHNE CbC 3aAHa [aTa Ha CTaThmM unu ce
npeknacuuumpaT cTaTum BbB PUHAHCOBUTE OTUYETU M aKo TOBa OKa3Ba CbLUECTBEHO B/INSHUE
BbpXY MH(OpMaumsita B OTYETa 3@ (DMHAHCOBOTO CbCTOSIHME KbM HAuafnoTO Ha MpeaxoaHus
nepvoga. MNpu HanmMume Ha TakmBa 0BCTOSITENCTBA Ce NPEACTaBSAT TPU OTYETM 3@ DMHAHCOBOTO
CbCTOSIHWE KbM:

> Kpasi Ha TeKyLUMsi nepuvoa;

> Kpasi Ha NpeaxoaHus nepuoa;

> Ha4anoTo Ha NpeaxoAHUs NEPUOA.
[laTtaTa Ha TO3¥ BCTbMUTENEH OTYET 3a (DMHAHCOBOTO CbCTOSIHME CbBMaja C HayanoTo Ha
NpeaxoaHus nepuoa, HE3aBMCMMO OT TOBa Aann (MHAHCOBUTE OTYETU HA APYXKECTBOTO
NpeacTaBsT CpaBHUTENHA MHDOPMaUMS 3@ NO-paHHN NEPUOAM.

Korato ce wu3MckBa M nNpeacTtaBss AOMb/HUTENEH OT4YeT 3a (PMHAHCOBOTO CbCTOSIHME B
CbOTBETCTBME Ce OMNOBECTUSIBA:

» XapakTepa Ha npeknacuduumpaHeTo;

> CyMaTa Ha BCsiKa CTaTusl WK rpyna ctaTim, KOUTO ca npeknacuduumpaHu;

> TMpuyMHaTa 3a npeknacnuumpaHeTo.
Moxe f[a Bb3HMKHAT O06CTOATENCTBa, MpU KOUTO € MNpakTUYecKM HEBBL3MOXHO Aa ce
npeknacuduumpa cpaBHUTENHa MHGOPMaUMS 3a KOHKpPETEH npeaxoAdeH nepuoa, 3a Aa ce
NOCTUrHE CbMOCTAaBMMOCT C TeKyLuMsa nepuoa. Bb3MOXHO e B npeaxoaHusi nepvos AaHHUTE
[la He ca 6unu cbbrpaHn No HauuH, KOMTO NO3BONSIBa NpeknacuduumpaHe.
KoraTto npeknacuduumMpaHeTo Ha CpaBHUTENHA MHGMOPMaUMS € NPaKTUYeCKU HEBBH3MOXHO,
APY>XeCTBOTO OMoOBecCTsiBa NpuUYMHaTa, Mopagn KoATO He e  npeknacuduumpaHa
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nHdopMaumsaTa M CbLUHOCTTA Ha KOpeKUuMUTe, KOUTO e cneasano Aa 6baaT HanpaBeHu, ako
CcpaBHUTENHaTa MHdopMaumsa e buna npeknacuduumpaHa.

[py>XecTBOTO He NpeAcTaBst NOSACHUTENHUTE NPUIOXKEHNS, CBbP3aHN C BCTBMUTENHUS OT4YET
3a (PMHAHCOBOTO CbCTOSIHME KbM HA4anoTo Ha NpeaxoaHus nepuoa.

4.3.3. NPEACTABAHE HA NOETUTE AHFTAXXUMEHTU KbM KJIMEHTU HA
MNOCPEQHUNKA

UM ,beHyMapk ®uHaHc” Al KaTto HebaHkoBa (WHAHCOBA WMHCTUTYUMSS U CbOBpasHO
npuTeXaBaHUsl JIMUEH3 3@ M3BbpLUBAHE Ha [AEWHOCT KaTO MHBECTUMUMOHEH MNOCPEAHMK,
ornepvpa OCHOBHO C MpMBfiIeYEeHN CpeacTBa Ha CBoUTe KavMeHTU. O6xBaTbT Ha NMLUEH3a Ha
NHBECTULUMOHHUS NOCPeaHMK My MO3BOSISIBA Aa TbpryBa 3a COOCTBEHA M 3a 4YyXaa CMeTKa C
(p1HaHCOBM MHCTPYMeHTU. CneundukaTta Ha AeNHOCTTa Ha ,beHuMapk ®uHaHc” ALl ce cbCcTon
B YNpaB/ieHMe Ha NapuyHW CPeACTBa U aKTMBM Ha KIIMEHTU M nocpeaHuYecka AeNHOCT npu
CK/I0YBAHE Ha cAenkun ¢ PMHAHCOBM MHCTPYMEHTU Ha perynvpaHu rnasapy Ha MeXXayHapoaHu
(b1HAHCOBM Masapu WM HeperynvMpaHyM nasapu. Tasu AEeNHOCT Ce M3BbpLUBA MO CleaHuTe
HauMHu:

> W3MbJIHEHME Ha 3aAb/HKEHUSI U YNpaXXHSABaHE Ha MpaBa Mo A0OroBOpU 3a 6pokepcku
ycnyru w ,BIC Tpenabp";

> VM3MbJIHEHME Ha 3aAb/MKEHUS U YNPa)KHsIBaHe Ha npaBa Mo AOroBOpM 3a TbproBusi Ha
MeXayHapoaHMTE (hMHAHCOBW Nasapw;

> VM3MbJIHEHME Ha 3ab/DKEHUS W YNpaXkHsIBaHe Ha npaBa Mo JOroBopu 3a A0BEPUTESTHO
yrpaBfeHue;

» npepocTaBsAHe Ha MHBECTULUMOHHW KOHCYNTauuu;

> yMnpaxHsBaHe Ha APyr¥M WHBECTULUMOHHM YCIYyrM W AEWHOCTH, CbOobpasHo
npuUTeXXaBaHUA IMLIEHS.

3a pasnuka oT bpokepckaTa AeMHOCT, MpY KOSITO AdZleHa CAENKA Ce CKoYBA MO HapeXaaHe
Ha KJIMEHTA, YMPABEHUETO Ha KJIMEHTCKUTE CPEACTBa, MPEAOCTaBeHW MO AOroBOpU 3a
[OBEPUTENHO YMNpaB/ieHWEe, Ce M3BbPLUBA M3USMO MO MpeLeHKka Ha MocpeaHuKa KaTto
WHBECTULIMOHHUTE PELLUEHNS CE B3EMAT OT UHBECTULIMOHEH KOHCY/ITaHT.

JleMHoCTTa Ha nocpedHVKa KaTo CTpaHa Mo [J0roBOp 3a [AOBEPUTESNHO YNpaBfieHWe e
CbobpaseHa CbC CbOTBETHUTE HOPMATUBHM M3UCKBAHMA 3@ MPEeAOCTaBAHE Ha MEPUOANYHM
OTYETU Ha K/IMEHTUTE BbB BPb3KA C OCbLLIECTBABAHETO Ha YNPaB/IEHUETO.

3a M3BbpLUBAHE Ha [EMHOCTTa CM MOCPedHMKa pasnofiara ¢ Heo6XoAMMOTO MPOrpaMHO U
TEXHUYECKO OCUTypsIBaHE, MO3BOJIABALLO OTAENSHE Ha KJMEHTCKUTE AKTUBM W MAPUYHU
CpeacTBa B CAMOCTOATENHU CHETOBOAHM CMETKM, OPraHU3MPaHn Ha CUHTETUYHO U @aHANIUTUYHO
HMBO. AHANUTUYHOTO HMBO € OPraHWM3MpPaHo MO KIMEHTW, BWAOBE KIMEHTCKU aKTUBU W
napuuHn cpeactea. CodTeypbT, M3Mon3BaH B Mpoueca Ha paboTa Ha MocpeaHuka, My
No3BO/ISABA BbB BCEKM €AMH MOMEHT Aa MNpocieasBa CbCTOSAHMETO MO BCAKA KIMEHTCKA
napTiaa B NapuyHM CPEACTBa M LIEHHW KHWXKA, @ NPeACTaBs BAPHO U YECTHO CbCTOSIHUETO
No MHAMBMAYANHWUTE NAPTUAN Ha KIIMEHTUTE.

MapuyHWTE CpeacTBa Ha KNIMEHTH ce oTunTaT B 6b/Irapckm NeBa, a KoraTo ca B YyXXAeCTpaHHa
BaNnyTa, ce npeoueHsBaT no ¢oukcnHr Ha BHB Bcekn paboTeH AeH.

AKTMBUTE Ha KJIMEHTU Ce OTYUTAT MO BUAOBE B 3aBUCMMOCT OT na3apa, Ha KOWTO ce TbpryBear,
CbLLIHOCTTa MM U BanyTaTa Ha d)VIHaHCOBVIﬂ MHCTPYMEHT. LleHHUTe KHMXa Ha KIMEeHTW noA
d)opMaTa Ha akKuun n Apyrn aktuBu, TbpryBaHu Ha B®b ce pasaendT Ha TaknBa — TbpryBaHu
Ha perynnMpaH M Ha U3BbH PErynnpaH nasap. LleHHnTe KHMXa B akuuu u Apyru akTuBewy,
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TbpryBaHu Ha B®B, ce oLieHsBaT NO CnpaBeA/IMBa CTOMHOCT KaTo TOBa € nocieaHaTa obsiBeHa
LIEHa Ha 3aTBapsiHe, OMOBECTEHA OT perynmpaHus nasap. MNpu nunca Ha Takasa LieHa ce B3eMa
LeHa Ha 3aTBapsHe 3a nocnegHuTe ABa Mecelad. AKO M TakaBa HsMa, 3a [a Ce OLEeHM
CbOTBETHATa MoO3MLMS, Ce OMnpeaens HeTHa 6anaHcoBa CTOWHOCT, Ha 6a3a Ha NybnnKyBaHu
OTYeTw.

AKTMBUTE Ha KNMEHTM nod dopmaTta Ha ASN0BE Ha AOroBOpHM (oHAOBE M aKUMM Ha
MHBECTULIMOHHM APY>XECTBa Ce OLEHSIBAT Mo nocneaHa obsiBeHa LieHa Ha 06paTHO U3KynyBaHe.
Korato asnosete Ha AOroBopHuTe (OHAOBE HE Ca AOCTUIHAIM MUHMManNHaTa M3MCKyeMa
HETHa CTOMHOCT Ha akTuuTe oT 500 000,00 neBa, 3a NasapHa CTOMHOCT Ce NpMeMa HeTHaTa
CTOMHOCT Ha aKTUBUTE Ha €OuH AS/.

MNHBECTUUNOHHUAT NOCPeaHUK e nNpuen v npunara AoMbJAHUTENHO pa3pa60TeHa NOINUTUKA 3a
OLIE€HKa Ha KJIMEHTCKUTE aKTMBU BbB BPb3Ka C USUCKBAHUATA Ha Hape,u,6a 23 3a OueHKa Ha
KJIMEHTCKUTE aKTUBW.

MapuyHUTE CpeacTBa Ha KIIMEHTUTE Cce BHACAT M CbXpaHaBaT no cneumanHa DVP cMeTka, upes
KOSITO Ce M3BbpLBAT MaaHnsaTa no CKIYEHUTE CAeNKU C (PUHAHCOBU MHCTPYMEHTU Ha
HaLMOHANHMA perynvMpaH nasap Win ce CbXpaHsiBaT no oTAeHM 6aHKOBM CMETKM, CneumnasnHo
Cb3JaJeHN 3a CbXpaHEHUE Ha KJIMEHTCKM Napu4yHKU CpeacTea. YyxauTe akTueu nog copMara
Ha LIeHHM KHWXa He ce nNpeacTaBsAT B 6anaHCOBOTO YMCO.

AOPYTA NOACHUTE/THA UHO®OPMALINA kbM chuHaHCOBUSA OTHET

1. IPUXOAN OT AEMHOCTTA
[py>eCcTBOTO € peanuaunpano NpuMxoam 3a AeMHOCTTa NPe3 roavHUTe, 3aBbpluBalimM Ha 31
[AeKeMBpM, KaKTo crejga ca:

2021 2020
‘000 nB ‘000 nB
MNpuxoan OT BanyTHU onepauuun 1 OT NPOMSHA Ha BanyTHU KypcoBe 69 728 77 842
Mpuxoan ot onepaunn ¢ GUHAHCOBU aKTUBU U UHCTPYMEHTU 1010 379
Mpuxoau OT nocpeaHnYecka AeNHOCT Npuy caenku Ha bOb Bk. 500 259
ype3 COBOS
Mpuxoam OT NocpeaHMYecka AEMHOCT Ha YyXXAeCTpaHHUTE nasapu 33 51
Mpuxoan oT AMBUAEHTN 10 1
Apyrv npuxoam 62 1
0O6wwo npuxoam oT AEMHOCTTa 71 343 78 533
2. PA3XOAMN OT AEUHOCTTA
2021 2020
‘000 nB ‘000 nB
Pa3xoau oT BasyTHM orepaumu 1 OT NPOMSHa Ha BaslyTHU (67 245) (74 118)
Kypcose
Pasxoau oT onepaummn ¢ HGUHAHCOBU akKTUBU U MHCTPYMEHTU (673) (721)
Pa3xoau 3a Takcu, KOMUCUOHU U Apyru (296) (208)
O6uwo pa3xoau 3a geHocTTa (68 214) (75 047)
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PasxoauTe 3a Takcu 1 KOMUCUMOHWM BKIKOYBAT:

Takcn KbM LleHTpaneH genosuntap

Takcn kbM BB

Takecn kbM KOH

Taken kM OKULIK

Takcn KbM YyXxaecTpaHHu 6opcu
MNMocpeaHNYecKkn KOMUCUOHM

BaHKoBW Takcn 1 KOMUCUOHU

0610 pa3xoamn 3a TAaKCU U KOMUCUOHM

3. AADMUHUCTPATUBHU PA3X0OAN

Pa3xoau 3a BbHLWHKM yCnyru
Pa3xoau 3a Bb3HarpaxxaeHus
Apyrun pasxoau

0610 aaMUHUCTPaTUBHU pa3xoam

4. PA3X0OA4WN 3A BbHLUHU YCNIYTU

Pa3xoau 3a Haem

Pa3xoau 3a nHTepHeT u codpTyep
Oant

Apyrun pasxoau

06110 pa3xoau 3a BbHLUHU YCIYIU

5. PA3X0OAM 3A Bb3HATPAXXAEHUA HA CNYXXUTEJINTE

Pa3xoau 3a Bb3HarpaxxaeHus
Pa3xoau 3a ocrypoBku

0610 pa3xoam 3a Bb3HarpaXkaeHus
6. APYI'N PA3XOAN

Pa3xoau 3a KoMaHANPOBKU
Pa3xoau 3a obe3ueHkun
Pa3sxoan 3a A4AC
HeycTonku

MnateHn caHKUumM 1 rnobu

Apyru
O6wo apyru pasxoau

2021 2020
‘000 nB ‘000 nB
(10) (10)
(96) (41)

(5) (5)

(38) (29)
(66) (106)
(18) (14)
(63) ©)
(296) (208)
2021 2020
‘000 nB ‘000 nB
(316) (417)

(2 562) (2 444)
(90) (309)
(2968) (3170)
2021 2020
‘000 nB ‘000 nB
(24) (25)
(275) (27)
(3) (3)

(14) (13)
(316) (417)
2021 2020
‘000 nB ‘000 nB
(2 405) (2 321)
(157) (123)
(2562) (2 444)
2021 2020
‘000 nB ‘000 nB
(21) (23)

- (120)

(65) (13)

- (117)

(1) (30)

(3 (6)
(90) (309)
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7. AAHBYHO OBJIATAHE

OCHOBHMTE KOMMOHEHTM Ha pa3xoauTe 3a AaHblUM BbpXy Medyanbata 3a roAvHUTE,
3aBbpLIBALLM Ha 31 AEKeMBPM ca:

2021 2020
‘000 nB ‘000 nB
®urHaHCOB pe3ynTaT 3a Nepuosa Npeay AaHbLUu 161 316
[aHbyHa cTaBKka 10% 10%
OuakBaH npuxopa/pa3sxoa 3a AaHbK 15 (31)
ba3sucHa OdaHbyeH basucHa AaHbuyeH
cyma ecdekTt cyma ecdekTt
npu 10% npu 10%
HamaneHus, B T.u. (354) 36 (354) 35
O6n10XeHM pa3xoamn Mo HaTpynBaLM Ce OTMYCKU (37) 4 (30) 3
npu nnawaHe
MNpu3HaBaHe Ha NpWX.M pasx.oT OTNUCBaHe (19) 2 (14) 1
B3eMaHe
MonyyeHn aMBUAEHTM (10) 1 (1) -
MpucnagaHe Ha AaHbYHK 3aryou - - (309) 31
Meuyanbu ot pasnopexaaHe ¢ ®U, gonycHat [o (288) 29
TbproBuUs Ha peryanpaHd nasap
YBenuueHus, B T.u. 62 (6) 79 (8)
MpoBM3MM MO HEU3MO3BAHM OMNTYCKM 61 (6) 37 4)
OTpuu.pa3nuka M/y npoa.ueHa v AOK.LeHa Ha - - 12 (D)
npuaobueaHe
HauncneHun caHkumm 1 - 30 3
Pa3xoan/VMKOHOMUS 3@ AaHBK MO OTCPOYEHM (154) 15 302 (30)
AaHBYHM aKTVBM/MAcMBK
[leicTBUTENEH Pa3x0//VUKOHOMUS 3a AaHbK, 19 (34)

HETHO

8. AbJITOCPOYHN ®UHAHCOBU AKTUBU

KbM patata Ha duHaHcoBusi otyeT ,beHuMapk O®uHaHc” ALl npuTexasa AbAroCPOYHM
(pMHaHCOBU MHCTPYMEHTU. ObArocpoyHUTE (PUHAHCOBU MHCTPYMEHTU Ha ,,beHuMapk ®uHaHc”
Al kbM gaTtaTa Ha MHAHCOBUS OTYET NPEeACTaBsSIBAT MHBECTULNN B aKLUN:

Mpeanpustune 2021 2020

‘000 nB ‘000 nB
BeHuMapk Mpyn ALl 433 421
0610 ABJrocPpoYHN (PpMHAHCOBU aKTUBU 433 421

Te3n ueHHM KHWMXKA Ca 3aBedeHn Mo ueHa Ha npuaobmeaHe, B nocneaactsve e
M3BbpLUEHA MOCNeABalla OUeHKa A0 HeTHa 6anaHcoBa CTOMHOCT Ha 6a3a nybnvKyBaHMs
3aBepeH PO Ha apyxecTBoTo KbM 31.12.2021 r.
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9. UMOTU, MALLUNHU, CbOPBXXEHUA U OBOPYABAHE

Cron. Komn. O6wo
MHBEHTap TEeXHUKa

‘000 nB ‘000 nB ‘000 nB
OTuyeTHa CTOMHOCT
Canpo Ha 1 sHyapu 2021 2 55 57
Canpo Ha 31 gekemBpu 2021 2 55 57
AMopTusauyusa
Canpo Ha 1 sHyapu 2021 (2) (55) (57)
Apyrn naMeHeHus - 3aKpbrisBaHms
Canpo Ha 31 gekemBpu 2021 (2) (55) (57)

BanaHcoBa CTOMHOCT

Ha 1 sHyapu 2021 - - -

Ha 31 pekemBpu 2021 - - -

Kbm 31.12.2021 roavMHa pbkoOBOACTBOTO Ha APYXXECTBOTO € U3BbPLUMO npernes 3a obe3ueHka
Ha MMOTUTE, MalWMHUTE, CbOpbXeHuaTa u obopyasBaHeTo. B pe3ynTtaT Ha npernega He ca
YCTaHOBEHW aKTMBM, 3@ KOMTO HanaHcoBaTa CTOMHOCT € MO — HWUCKa OT Bb3CTaHOBMMaTa UM
CTOMHOCT.

[py>xecTBoTO MMa NpuaobuTn akTmemM, MHaHacMpaHu rno onepaTuMeHa nporpama ,Passutue
Ha KOHKYPEHTOCMOCOOHOCTTa Ha 6barapckaTa MKOHOMMKA", CbINIaCHO CKJIOYEH AO0rosBop Mo
npoekt “lNogobpeHa KoHKypeHTocnocobHocT Ha UM beHuMapk ®uHaHCc ALl Ha HauMOHaNHUS
n MexayHapoaHus nasap,. CernacHo MCC 20 - CyeTOBOAHO OTYMTaHe Ha 6e3Bb3Me3aHU
CpeacTBa, nMpefocTaBeHW OT AbpxaBaTa, W  OMNOBeCTSBaHE Ha AbpXaBHa MoMoLy"
Bb3MPUETUAT METO/ 3a OTYUMTAHE Ha aKTUMBUTE , NPeAMET Ha A0roBopa , € : (MHAHCUMPAHETO
HaMansiBa OTYETHAaTa CTOMHOCT Ha aKTUBWTE A0 pa3Mepa Ha caMoy4acTMeTo. PMHAHCUPAHETO
ce Npu3HaBa KaTo NPWUXOA 3a CPOKa Ha MOJIE3HUS XMBOT HA aMOPTU3MPYEMUST aKTUB 4pe3
HaMmasneHn aMOpPTU3ALMOHHN OTYUCIIEHNS.

10. HEMATEPWAJTHU ABNITOTPAAHN AKTUBU
MporpamMHu NnpoayKTH

OTyeTHa CTOMHOCT ‘000 nB
Canpo Ha 1 aHyapwm 2021 339
Canpo Ha 31 pexkemBpu 2021 339
AmMmopTuzaumsa

Canpo Ha 1 sHyapu 2021 (339)
Canpo Ha 31 pekemBpu 2021 (339)

BanaHcoBa CTOMHOCT
Ha 1 aHyapwm 2021 -
Ha 31 nexkemBpu 2021 -

HemaTepuanHute AbAroTpaHM akTMBM  NpPeacTaBnsBaT MpaBa 3a MOM3BaHe Ha
cneunanusvpaH codpTyep, HeobxoauM 3a OCbLUECTBSIBAHETO Ha CTOMaHckaTa AEMHOCT Ha
APY>XeCTBOTO.
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11. AKTUBU NO OTCPOYEHU AAHDBLIN

B oTueTa 3a MHAHCOBOTO CbCTOSIHME Ha APYXXECTBOTO Ca NPeACTaBEHWN OTCPOYEHM AaHbYHM
akTMBK. OTCPOYEHUTE AaHBbLM BbPXY NevanbaTta ca CBbp3aHu CbC crieaHuTe obektn B OT4eTa
3a (PMHAHCOBOTO CbCTOSIHUE:

Onucanne Ha obekTuTe BpeMeHHa pa3nuka JaHbk
31.12.2021 |31.12.2020| 31.12.2021 | 31.12.2020
MpoBM3UK MO HEN3MNON3BAHW OMTYCKU 61 37 6 4
[aHbuHuM 3arybu 3a npucnaaaHe no A4 130 - 13 -
AKTUBM NO OTCP. AaHDbLUM — 06L40: 191 37 19 4

12. PUHAHCOBU AKTUBU

NHBECTULMOHHUAT NOCPEAHMK OTUUTA NPUTEXBAHUTE OT HEro akuun, TbprysaHn Ha bOB, kaTo
(bvHaHCOBM aKTMBK MO CrpaBeA/MBa CTOMHOCT npe3 neyanba v 3aryba. MHBECTULMOHHUAT
nocpeaHuK npuTexasa NopTdenn oT akumKn, TbpryBaHn Ha b®B, kolTo ce cbcTom OT:

EMuteHT 6pon ea.ueHa CTOMHOCT

nB ‘000 nB
bbnrapcka doHaosa 6opca 16 000 9.000 144
MbpBa MHBecTMUMOHHa 6aHka AL 60 000 1.600 96
Cmapt Opranuk A1 2 000 18.600 37
HO®T Ekcnat Nong 2 323 1.960 5
Codapma Al 19 100 4.460 85
Expat Bulgaria SOFIX UCITS ETF 3 605 0.990 4
Expat Bulgaria Short SOFIX 57 350 0.770 44
Expat Croatia CROBEX UCITS ETF 1459 1.620 2
EXPAT CZECH PX UCITS ETF 202 2.320 -
EXPAT GREECE ASE UCITS ETF 1482 1.680 2
Expat Hungary BUX UCITS ETF 499 1.670 1
EXPAT MACEDONIA MBI10 UCITS ETF 512 3.660 2
EXPAT POLAND WIG20 UCITS ETF 3281 1.420 5
EXPAT ROMANIA BET UCITS ETF 1376 2.970 4
Expat Serbia BELEX15 UCITS ETF 1233 1.860 2
Expat Slovakia SAX UCITS ETF 1115 1.560 2
Expat Slovenia SBI TOP UCITS ETF 780 2.450 2
06wwo akummn B 060poTeH noprdeinn 437

AkumnTte B 060pPOTHUS MOPTHENN Ha WMHBECTULMOHHMS MOCPEAHMK Ce OLeHsiBaT
eXeQHEeBHO MO LeHa Ha 3aTBapsiHe, B3eTa OT odwuumanHus 6tonetmH Ha b®b. UK B
060pOTHUS NOPTdhENN HAa NHBECTULIMOHHMS! NMOCPEAHMK CE OLIEHABAT eXEeAHEBHO MO MasapHa
ueHa, dopmupaHa MO KOTUPOBKM OT duHaHCcoBMTE Ma3apu. [locnegHa npeoueHka 3a
N3roTBSIHE Ha HaCTOSALLMS OTYET e HanpaseHa kbM 31.12.2021 r. — nocneaeH 60pcos 610NETUH.

13. TEKYLLIN BBEMAHUA U APYTU B3BEMAHUA

PHbkOBOACTBOTO Ha APYXECTBOTO € Hanpaswio HeobxoaumuTe TectoBe 3a obesueHka Ha
B3eMaHuaTa kbM 31.12.2021 r. n He e YCTaHOBMNO MHAMKAUMM 3a TakaBsa.
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TbproeckuTe B3eMaHus kbM 31 aekemepu 2021 r. ca KakTo crejBa:

2021 2020
‘000 nB ‘000 nB
rapaHUMOHHK oHaoBe KbM L/ 75 71
MpegnnarteHu pasxoam 13 -
[Apyru B3eMaHus 30 25
0610 THProBCKN B3eMaHuUA 118 96
[ApyruTe B3emMaHusa kbM 31 gekemepu 2021 r. ca:
2021 2020
‘000 n8 ‘000 nB
[eno3nTt no HaeMeH Jorosop 5 5
B3eMaHWs OT K/IMEHTM OT TaKCK, KOMUCUHWU U COENKK C 19 17
(PUH.UHCTPYMEHTH
JlocTtaBunuUmM rMo aBaHCK 2
B3emaHng OoT nogoTyeTHU Nnua 4 3
O6wo Apyrn B3eMaHun 30 25
14. NAPUYHU CPEACTBA N EKBUBAJIEHTU
14.1. NAPUYHUN CPEACTBA HA NOCPEAHUKA
2021 2020
‘000 nB ‘000 nB
MapuyHKM cpeacTsa No pasnnawaTenHM CMETKM B fieBa 41 158
MapuyHu cpeacTBa No pasniawlaTenHu CMETKM BbB BasyTa 1 887 1951
MapnyHK cpeacTBa B 6poit B neBa 9 2
MapuuHK cpeacTsa B 6poli BLB BaNyTa 12 4
Apyrv napuyHu cpeacTea 31 9
06110 NapuyYHM CpPeacTBa 1 980 2124

MapuyHUTe CpeacTBa Ha NOCPeAHWKa Ce CbXpaHsiBaT B pas/MyHu HGaHkM , 3a Aa ce cnasmu
yC/IOBMETO 3a pa3Mepa Ha cymute no PernameHT 575/Cymnte B egHa 6aHKa Aa He HaaBuLwaBaT

25 % OT NpueMnmnBus Kanutarsn.

[pyrviTe napuyHu cpeacTBa NpeacTaBnsBaT CyMW, MOCTLNWAM C KapToBM nnawaHus (Bopuka

n E-pay).
14.2. NAPUYHU CPEACTBA HA KJIMEHTU

MapuyHuTE CpeacTBa Ha K/MEHTW ca MO crneunanHa 6aHKoBa CMeTKa, C KOSTO OCHOBHO
onepupa LleHTpaneH aenosuTap 3a 06cny)XBaHe Ha CETL/IMEHTA NO CAENKUTE C LIEHHM KHMXKA.
Mapu4yHMTE CpeaCTBa Ha K/IMEHTU 3@ TbProBUSl Ha YY)XAECTPAHHWTE Masapy ca Mno oTAesHa

cMeTka oT DVP cMmeTkaTa.

2021 2020

‘000 nB ‘000 nB

lNapuyHKn cpeacTea Ha K/IMEHTU B NieBa 10 155 4 408
MapuyHu cpeacTBa Ha KIMEHTU BbB BasyTa 4 852 5406
0610 NnapuyHu CpeacTBa Ha KJIMEHTHU 15 007 9814

15. AKUMOHEPEH KANMUTAN

AKUMOHEPHMST KanuTan Ha [lpy>eCTBOTO Ce CbCTOM OT OOMKHOBEHM aKUMWM C HOMWHasHA
CTOMHOCT B pa3Mep Ha 1 /1B 3a akumsl. BCMUkK akumm ca ¢ NpaBo Ha Nony4YaBaHe Ha AMBUAEHT
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N NMKBMAAUMOHEH AAN M AaBaT NpaBo Ha eauH rnac ot O6woTo cbbpaHue Ha akuuoHepuTe
Ha [lpy>kecTBOTO.

CTpyKTypa 1 U3MEeHeHMe Ha 2021 2020
aKLMOHEepPHUS KanuTan ‘000 nB ‘000 nB
BpoW akuMn HambAHO NnaTeHn 1500 1500
- B HA4anoTo Ha roavMHaTa 1500 1500
Bpo¥ akuMn HambJ/IHO N1aTeHU KbM 31 aekeMBpU 1500 1500

CnncobKk Ha akumoHepute Ha [pyxectBoTo kbM 31.12.2021 r. e KaKTo cneasa:

AkunoHepmu 2021 2021 2020 2020
Nme Bpo# akuun % Bpow %
aKuum
BecenvH AnMntpos eH4YeB 500 000 33,33 500 000 33,33
Bnagumunp MBaHoB BennHoBs 500 000 33,34 500 000 33,34
Jlo6omup Hukonaes bosiaxmeB 500 000 33,33 500 000 33,33
06w 6poit akuumn 1 500 000 100% 1500000 100%
16. PE3EPBUA

Pe3epBbT e hopMmpaH no pelleHre Ha Obwo cbbpaHMe Ha akumMoHepuTe Ha NocpeaHuKa 3a
HepasnpeaensHe Ha AMBUMAEHT U peuHBecTUpaHe Ha nedvanbata 3a 2004 u 2005 r. B
ApY>XeCcTBOTO noa opmata Ha 3agensiHe Ha obLm pesepsu. Pe3epBbT e B pa3mep Ha 191 xun.
neBa, KOUTO npeacTasnagar:
» 150 xun.ne. — ¢oHA ,Pe3epBeH”, HOpMAaTUBHO M3NCKBaAHE MO 3aKOHa 3a NnasapuTe Ha
(nHaHcoBM nHCTpyMeHTU (3MNDU) 1 un. 246 oT TbproBCKMUS 3aKOH, B KOWTO Ce OTHacs
1/5 oT TekywaTta neyanba cnen obnaraHeETo M C AaHbLUW A0 AOCTUraHE Ha U3UCKYEeMUS
MWHMMYM OT 1/10 yacT oT KanuTana.
» 41 xvn.nB — 06w pesepsu.

17. HEPASNPEAEJIEHA NEYANIBA/HEMOKPUTA 3AIYBA

Kbm 31 pekemepu 2020 r. Apy»XecTBOTO OTYMTa Tekylla nevanba cneg AaHbYHO obnaraHe B
pa3mep Ha 282 xwun.nB. n obwa nevanba B pa3mep Ha 747 xun.ne. lpe3 2020 r. ¢ peweHne
Ha O6LLo cbbpaHWe Ha akLMoHepuTe Ha NocpeaHuKa e nokpuTa 3arybata ot 2019 r. B pa3mep
Ha 180 xun. ns.

KbM 31 pekemBpu 2021 r. Apy>XXecTBOTO OTYMTa Tekylla nevanba cneg aaHbYyHO obnaraHe B
pa3mep Ha 177 xun.ne. u obwa neyanba B pa3mep Ha 924 xun.ns.

18. TEKYLLN ®PUHAHCOBMU NACUBU

3aAb/DKEHNSITa KbM KJIMEHTU MO [0roBopu Ha nocpeaHnKa no napuyHn CpeACTBa Ha KIMEHTU
B 3aBUCUMOCT OT nHaAnBMAyanHUTE AOTOBOPHU OTHOLLEHUA Ca KaKTO CneaBa.

2021 2020

‘000 nB ‘000 nB

3aab/mKeHNs NO NapuyHM CpeacTBa Ha KMeHTn Ha BOb 6 361 2 069

3aab/mKeHNs Mo AOroBOpyY 3a TbProBUS HA MeXAYHapoaHM 8 646 7 745
(pmHaHCoBK nNasapu

0610 3aAb/HKEHNSA KbM KJINEHTHU 15 007 9 814

B naparpad 44a ot MCC 7 OTueT 3a napuMyHMTE NOTOLUM Ce W3MCKBA NpeanpuaTusTa
[a NpaBaT OMNOBECTSABaHMSA B CBOMTE (DMHAHCOBM OTHETM 32 U3MEHEHNSTA HA (PUHAHCOBUTE CH
nacusu. UM ,beHuMapk ®uHaHC" HsMa (DMHAHCOBM MAcMBW, OCBEH MOCOYEHUTE MO-rope
334b/DKEHNS MO MapuyHM CpeacTBa KbM KIMEHTW, KakTo kbM 31.12.2020, Taka U KbM
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31.12.2021 roamHa. 3a uUenuTe Ha NpuiaraHeTo Ha W3UCKBaHWSATa 3a OMNOBECTsiBaHE B
nocoveHunsT naparpad [py>XeCTBOTO HiMa OCHOBaHWe Aa M3roTes NogobHO OnoBecTsiBaHe.
19. TEKYLLUN SAADB/DKEHNUA N APYTU 3AABJDKEHUSA

TekywmTe 3aab/HKeHns Ha nocpeaHuka kbM 31.12.2020 r. npeacrasnssart:

2021 2020

‘000 nB ‘000 nB

THproBCKM 3a4b/DKEHUS 2 96
[pyrv 3aQb/HKEHNS KbM MHCTUTYLMK 268 365
0610 Apyru 3aAb/HKEHNA 270 461

[pyrute 3aab/mKeHns NpeacTaBnasar :

- 9550.35 nB. 3agbmkeHne 3a BHocka kbM OKLK 3a 4yeTBbpTO TpuMuceume Ha 2021,
abmkmnma oo 31.01.2022 r.;

- 254 343.08 nB. 3aa4b/HKEHNS MO NpeKpaTeEHN A0roBOPU C KIIMEHTU;

- 3799.52 nB. cyMn, M34aKBawy AOMbAHUTENHA OTOPU3ALUMS UM OOKYMEHTH.

20. TEKYWWIMU 3AABLJDKEHUA KbM TNEPCOHAJIA WU OCUIYPUTENHWUTE
MNPENPUATUA

2021 2020

‘000 nB ‘000 nB

3aAb/mKeHNs Mo HEM3MOM3BaHM OTMYCKM HA NepcoHana 53 31

3aab/mKeHns 3a couunasniHM OCUrypoBKK 33 24

061110 3aBB/HDKEHNSA KbM NEPCOHAN U OCUTYPUTENTHU 86 55
MHCTUTYLUMN

21. TEKYIUN QAHDYHUN 3AADB/DKEHUA

2021 2020

‘000 nB ‘000 nB

3agbmxkenns no 40PJ 11 32

3aabmkerHuns 3a 44C 5 4

3aabmKeHns 3a AaHbUM BbpXxy nevanbarta - 4

0610 AaHDBYHM 3aAb/DKEHUNA 16 40

22. NMOJIYYEHU 4YYXXAU AKTUBU U 3AAB/DKEHUA HA NOCPEAHUKA O
MOJTYYEHWM Y4Y)XXAN AKTUBU

MonyyeHuTe YyXKan akTMBU NPeacTaBAsaBaT LEHHN KHUXKA HA KIIMEHTU.

KbM 31.12.2021 r. LeHHUTE KHMXa Ha K/IMEHTUTE UMAT CniefHaTa CTPyKTypa:

2021 2020

‘000 nB ‘000 nB

KNMeHTCKn akTMBK B akumn, TbpryBaHu Ha BOb 94 174 78 769
KNWeHTCKM akTMBM B APYry akumm 11 615 18 824
KnneHTtckn aktuen B ALK 5834 5030
KNMEHTCKN akTUBW B AAPYIrY LIEHHWN KHWXKA 6 576 2 436
o6uwo 118 199 105 059
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. Total
0% 2%

= AKuMK, 6e3HaNNYHK, Heper. nasap
= AKUMUK, peryanpaH nasap
= [pyrn
OUK, 6barapcku nasap
= [1LIK, pa3BuTK Kan. nasapu
= lanose ot por. poHpoBe
= KOMMNEHCATOPHN MHCTPYMEHTH

= 06/1Mraunm, passuTK Kan. nasapu

= O6auraumm, perysimpaH nasap

OueHKaTa Ha KJIMEHTCKUTE akTMBM KbM 31.12.2021 r. e u3BbpLIEHA CbIMACHO AeicTBallaTa
HopMaTuBHa 6a3a u MNpaBunaTta 3a yCNoBUsTa 1 pea 3a OLeHKa Ha KIIMEHTCKUTE akTUBW NpU
nocpeaHuka.

Ha ocHoBaHWe u3uckBaHuATa Ha 4n. 34, an. 3 OT 3aKoHa 3a nasapute Ha (WHAHCOBU
WNHCTPYMEHTN MHBECTULUMOHEH nocpeaHuk ,beHuMapk ®uHaHC" Al e anbXeH Aa aenosupa
napu4yHMTE CpeaCcTBa Ha CBOUTE K/IMEHTU B KPEAUTHA MHCTUTYLMSA, nosyynna nuueHs ot bHb,
OTAENHO OT cObCTBEHUTE CY NapuyHK cpeactea. CbrnacHo uin. 29, an. 6 ot Hapeaba N2 38 3a
M3NCKBAHMSATA KbM AEMHOCTTA Ha MHBECTULMOHHUTE MOCPEAHWUM € AOMYCTUMO TUTYNSIP Ha
CMeTKaTa Aa € MHBECTULIMOHHNSA NMOCpeaHUK.

KbM 31.12.2021 r. 3aab/HKEHNSATa NO NOSyYEHN YyXXAN aKTUBWU UMaT CriegHaTa CTpyKTypa:

2021 2019

‘000 nB ‘000 nB

3aab/MHKEHNSA NO LIEHHM KHMXXA Ha K/IMEHTU 118 199 105 059
oé6uwo 118199 105 059

23. CAEJIKU CbC CBBP3AHU JINLJA
[lpy>kecTBOTO MMa CBbP3aHOCT CbC CNEAHUTE Nnua:
1. AkumoHepuTe Ha [pyxecTBOTO - BecenuH 'eHues, Bnagumup BenuHos, Jllobomnp
bospxues;
2. uneHose Ha CbBeTa Ha [mpekTopuTte — Jllobomup bosmpxkmes, Bnagnumup BenvHos,
MNetbp Kpbcres 1 [eHnua XpuctoBa, XpucTo lNeTkos;
Cpoenknte CbC CBbp3aHM NMUA@ HE Ca W3BbPLIBAHW MpU CreuuanHu yCrioBUS U HUKAKBU
rapaHuum He ca 6unu npeaocTaBsHM UK NOSTyYaBaHu.

Caenku € KIOYOoB YrpaBJIeHCKU NepcoHan

2021 2020

‘000 nB ‘000 nB

KpaTKoCpoYHM Bb3HarpaxxaeHums, B T.4. 1401 1401
- Bb3HarpaxgaeHus 1 667 1076
- pa3xoAu 3a coumanHn OCUrypoBKu 31 14
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Canpa KbM CBbp3aHM nmuya

2021 2020

‘000 nB ‘000 nB

3aab/HKEeHUs T.4. 130 109
- 3ab/HKEHNS NO AOrOBOPU 3a TbpProBus 130 109

- 3ab/HKEHUNS 3@ Bb3Harpa)aeHue no pewexve Ha Ci - -

24. NOJINTUKA HA PbKOBOACTBOTO MO OTHOLUEHUE YNPABJIEHUE HA PUCKA
lNo-mony ca npeacTaBeHn pas/IMYyHUTE PUCKOBE, Ha KOUTO [1py>KECTBOTO € U3/T0XKEHO, KaKTO U

noaxoaa, Bb3MNMpUET 3a ynpaBleHNETO UM.

MaTypuTeTHa CTpyKTypa

B cnepgawmTe Tabnmum e npeacraBeH aHanus kbM 31.12.2021 r. No MaTypuTETHA CTPYKTYpa
cnopea OCTaTbYHMSI CPOK Ha MaAeXx Ha akTMBUTE U NacMBuTe Ha [py>KecTBOTO

Haswkpane | folr. | 1r-3r. | 3r.-5r. Hap 5r. o6wo
Napu4Hu cpeacTea 16 987 16 987
Obnr.uH.MHCTPYMEHTHU 433 433
Q®UHaHCOBWN aKTUBU 437 437
B3emaHus 15 103 118
AKTMBM NO OTCPOYEHU AAHBLUM 19 19
O6u0 akTMBK 17 439 103 19 - 433 | 17 994

Haswkpane | folr. | 1r-3r. | 3r.-5r. Hap 5r. o6wo
TekyLm prHaHCOBM Nacusm 15 007 15 007
TeKyLM 3aAb/MKEHNS KbM NepcoHana 86 86
N OCUrYpUTENU
TbproBckun 1 ApYru 3aAb/DKEHNS KbM 270 270
[OCTaBUYNLIN U KITMEHTU
TekylWwmn AaHbYHN 3a0b/DKEHNS 16 16
0610 nacusm 15 007 372 0 0 0| 15379

[leiiHocTTa Ha [lpy>ecTBOTO Cb3AaBa MPEeAnoCTaBKM 33 M3/AraHeTo Ha pasiMyHU PUCKOBE.
Ypes cuctema 3a HabnogeHne M KOHTPON Ha pUcKoBuTe (DaKTopu ce e orpaHnyaBaHETO
MM 40 MUHUMYM. 3a LIeNTa MMa CreLmanio 3BeHO 3a KOHTPOJ U YrpaBfieHWe Ha pucka.
PuckoBute (aKTOpW, KOUTO OKa3BaT B/IMSAHWME BbPXY [AEMHOCTTA Ha WHBECTULIMOHHUSA
NOCpeaHUK ca:

>

NasapeH pUCK - BEPOSITHOCTTa Ala Ce MOHecaT 3arybu unm Aa He ce peanusupa nevanba
noJl Bb3AENCTBUETO Ha HEGNAronpusTHM MPOMEHM B LEHWTE HA LEHHU KHUXA,
nasapHUTE JIMXBEHU MPOLIEHTU, BaJlyTHU KYpCOBE U ApYry;

CETB/IMEHT PUCK N KPEAUTEH PUCK HA HACpeLlHaTa CTpaHa U OT rofIeMU ekCro3uuum -
BEPOSITHOCTTA Aa@ Ce HapyluaT KanuTasioBUTE W3WUCKBAHMS Ha WHBECTULIMOHHUSA
NOCPEaHNK;,

orepaLMOHEH PUCK - BEPOSITHOCTTA [1a Ce NMoHecaT 3arybu B pe3ynTaT Ha HENOAXOASLLM
WM HEMNPaBU/IHW BbTPELLHX NPOLEAYypPU, TPELIKA Ha AJTbKXHOCTHM NiMua  npu
MHBECTMLMOHHMS NOCPEAHUK, BKJ1. B 0CDUCUTE UMK OT BLTPELLHM CLOUTHUS;

NMpaBeH PUCK - BEPOSITHOCTTA [la Ce MOHecaT 3arybu B pe3ynTaT Ha HapyLlUeHWsl Un
HECrna3BaHe Ha 3aKOHOBUTE W MO/J3aKOHOBM HOPMATMBHM AKTOBE WM BBLTPELLHO -
APYXXECTBEHUTE AOKYMEHTY;

pEenyTauMOHEH PUCK - Bb3MOXHOCTTA OT HeraTMBHW NybnuKauum U U3SBNEHUs B
cpeacTBaTa 3a MacoBa MHAMOPMaUMsi, ENEKTPOHHUTE Meauu W [Ap. Kacaelm
MHBECTMLMOHHMS NMOCPEAHWNK, BEPHU UM HEBEPHM, KOETO Aa I0BeAE A0 HaMaJIeHNE Ha
K/IMeHTCKaTa 6a3a, NpUXoANTe UM [0 3aBeXAaHe Ha CbaebHu aena;
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» OU3HEeC-puCK - Bb3MOXHOCTTa MOA BAWUSHMETO Ha pPasnyHM (hakTopy OT BbHLUHATA
cpefa - MakKpOMKOHOMMUYECKU, MONNTUYECKM U APYTU, KAKTO M OT ycoBusaTa 3a paboTa
B Ta3uW cpeaa Aa Ce NPUYMHAT HEraTMBHU NOCeAnUM B AEAHOCTTA Ha MHBECTULIMOHHMS
NnocpeaHuK

» NO3UUMOHeH puck (06w n cneundmyeH) - puck OT NPOMsiHAaTa Ha LeHaTa Ha AajeH
WHCTPYMEHT B pe3ynTaT Ha (akTopu, CBbp3aHW C €MUTEHTa WM B C/lydan Ha
[lepVBaTMBEH MHCTPYMEHT - CBbP3aH C eMUTEeHTa Ha 6a30BMS MHCTPYMEHT, KaKTO U
pucKa OT NpOMsIHAaTa B LileHaTa Ha AaJeHUst UHCTPYMEHT Nopaau NpoMsiHa B paBHULLETO
Ha JIMXBEHUTE MPOLIEHTH;

> CTOKOB PUCK - pucka OT no3vumm B 60pCOBO TbpryBaHW CTOKM WM CTOKOBM
AEPUBATUBHU WHCTPYMEHTM B WHBECTUUMOHHMA W  TbproBCkM MOpTdenn Ha
NHBECTULMOHHUSA NOCPEAHNK;

» PUCK OT KOHLEHTpaums - pUCK OT He CbYeTaBaHe Ha NajexuTe Mexay ekcrnosvummuTe
M KpeauTHaTa MM 3aluTa, KakTO M pUCKa, KOMTO Bb3HMKBA MpU MpuUaraHeTo Ha
TEXHUKN 33 peayKuusl Ha KpeauTHUS PUCK U Ha rofieMuTe WHAMPEKTHU KpeauTHU
eKkcno3numm;

» JNVKBUOEH PUCK - Bb3MOXHOCTTA WMHBECTUUMOHHWUS MOCPEAHWK Aa He pa3nonara C
AOCTaTbYHO CpeAcTBa 3a MOCpellaHe Ha 3afb/DKEHUsATAa €W, KOorato Te CTaHat
N3UCKYEMU N HEBB3MOXKHOCTTA Aa peanusnpa CBOM akTMBW NPW NOAXOAsLWA LeHa U B
NPUEMIMBK CPOKOBeE.

» BaNyTEH PUCK - PUCKLT OT MPOMEHUTE Ha BanyTHWUS KYpC Ha sieBa CApPSMO 4yXauTe
BaNyTu;

» JNUXBEH PUCK - PUCK OT KonebaHusi B NIMXBEHUTE MPOLEHTU, AOTOSIKOBA AOKOJSIKOTO
JIMXBOHOCHUTE aKTMBU W JIMXBEHUTE MAcMBU MafeXxupaT WM TbpnsT MNPOMEHN B
NIMXBEHUTE paBHULLA MO Pa3/IMYHO BPEME U B pa3ninyHa CTeneH.

> PuckoBeTe, Ha KOUTO € U3N0XEeHa AEMHOCTTa Ha [lpy)XecTBOTO, Ce peayumpaT ypes
aeKBaHTM MeXaHM3MM 3a KOHTPONA W cneumanHo paspaboTeHa nonuTMka no
OTHOLLEHWE Ha yNpaB/iEHNETO Ha puUcKa.

B peltHocTTa cv 3a 2021 r. [1py>XecTBOTO e 6110 unaraHo Han-Beye Ha NIMXBEH U BanyTeH

PUCK.

JInxeeH puck

[leiHoCTUTE MO ynpaBfieHWe Ha pyCKa UMaT 3a Lesl ONTUMMU3NPAHETO Ha HETHUS A0X0A4 OT
NXBW MNPV OaIEHN MasapHM JIMXBEHW paBHULA B CbOTBETCTBME C BM3HEC cTpaTermuTe Ha
ApyxectBoTo. [poueaypuTe MO ynpaBNeHWE Ha JIMXBEHUS pUCK ce mpunaraT OT M.T. Ha
YyBCTBWUTESIHOCTTA Ha [py>eCTBOTO CMPSIMO NPOMEHUTE B JIMXBEHUTE PaBHULLA.
[lencTBUTENHUST edeKT 3aBUCM OT MHOXECTBO (DaKTOpW, KOUTO BK/THOUYBAT CTEMEHTA, B KOATO
nnawaHusiTa ce OCbLLECTBABAT MO-paHO MM MO-KbCHO OT JOroBOpeHaTa AaTa, KakTo U oT
NMPOMEHUTE B JIMXBEHUSI MPOLEHT, MOPOAEHM OT YyBCTBMTENIHOCTTA CMPSIMO Pas/IMYHUTE
nepuoan Unun BanyTw.

BanyTteH puck

[lpy>XecTBOTO € M3MI0XKEHO Ha Bas/lyTEH PUCK MPU CKIOYBAHETO Ha CAENKW B YyXAeCTpaHHa
BanyTa.

B pesynTtaTt oT BbBEXAAHETO Ha BanyteH 6opa B Bbnrapus, 6bnrapckusi neB e pukcMpaH KbM
€BpoTO. Tbii KaTo BanyTaTa, W3MNON3BaHa BbB (PUHAHCOBMSI OTUYET, € ObArapcku nes,
Pa3MKUTE OTPa3eHN B TAX CE€ BAUAST OT MPOMEHMTE Ha OBMEHHUS KypC Npu BanyTuTe,
pasnNYHM OT EBPO.

MonutukaTa NO YynpaBNEHME Ha BaNyTHUS PUCK, OCbLUECTBABAHa OT [py>XecTBOTO, €
Ccbobpa3eHa C HOPMaTUBHUTE M3WUCKBaHWSA, pernameHTMpaHu B Hapepba 50 3a kanuTtanosa
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a[1IEKBATHOCT M JIMKBUAHOCT Ha WMHBECTULUMOHUTE MocpeaHuuM. Pa3MepbT Ha nosvumuTe B
Yy)KAECTpaHHA BanyTa U PUCKBLT, KOWTO Te HOCAT € CbobpaseH C pa3Mepa Ha COBCTBEHUS
KanuTan Ha ApYy>XecTBOTO.

25. KATETrOPMN ®UHAHCOBU AKTUBU N NACUBU

BanaHcoBWTE CTOMHOCTU Ha (hbmMHaHCOBUTE aKTMBM U NAcMBK Ha [py>XeCTBOTO MoraT Aa 6baaT
npeacTtaBeHn B CNEAHUTE KAaTEropnn.

PUHAHCOBU aKTUBU 2021 2020
AbArocpoyHn UHAHCOBU NHCTPYMEHTH 433 421
®unHaHCOBKM akTUBKM (OTUYUTAHM MO CpaBeAIMBa CTOMHOCT B 437 437
neyanbata nnu 3arybara)

TbpProBCKU 1 ApYry B3EMaHUs 118 96
apy 1 NapuyHn eKBUBANIEHTU 16 987 11 938
0610 (pMHAHCOBU aKTUBU 17975 | 12 804
PUHaHCOBU NacUBMU 2021 2020
Tekywu drHAHCOBK NacvBu 15 007 9814
TekyLwmM 3a4b/HKEHNSA KbM NEPCOHasIa U OCUrypUTENn 86 55
THProBCKM 1 ApYrv 3aAb/HKEHNSA KbM AOCTaBYULM U KIIMEHTU 270 461
TEKYLLI,VI AaHBbYHU 3aAb/DKEHUSA ]_6 40
0610 hbnHaHCOBU NaCcUBU 15379 | 10 370

26. MOJINTUKA N NPOLIEAYPU 3A YNPABJIEHUE HA KAMNMUTAJIA

LennTe Ha [lpy>eCTBOTO BbB Bpb3Ka C yrpaB/ieHne Ha KanuTana ca:

1. pa ocurypu cnocobHocTTa Ha [Ipy>XecTBOTO Aa MpOAb/HKM [a CbLUECTByBa KaTo
AEeNCTBaLLO NpeanpusaTue;
[a Crassa HaA30pPHUTE N3MCKBAHWSA;
[a cna3sa BbTPeLHUTE NpaBuna;
[la noAcurypsiea pacTslla peHTabunHOCT Ha Kanutana 3a akUMOHepUTE;
Aa NpUBNYa KINEHTY;
[a pa3lunpsiBa npeanaraHuTe ycniyru;
[la NOBM1LLABa KA4YeCTBOTO Ha 06Cy)XBaHe Ha KIMEHTUTE Cu;
[la NoBMLLIABa KBanuduKkauusaTa Ha nepcoHana;
[la BHeapsiBa HOBM COPTYepHM NpoAYyKTU, Aa NnoBuLLaBa epekTMBHOCTTa Ha paboTa, Aa
aBTOMaTU3Mpa npouecuTe;

10. ga noBuMwWwaBa Ka4yeCTBOTO Ha BbTPELUHUS KOHTPOII.
[pyXecTBOTO ynpasnsiBa CTpyKTypaTa Ha KanuTana v npaBu HeobxoaumuTe MOMnpaBku B
CbOTBETCTBME C MPOMEHUTE B MKOHOMMYECKaTa 06CTaHOBKA M PUCKOBUTE XapaKTEPUCTUKN Ha
CbOTBETHUTE aKTMBW. 3a Aa NOAAbPXXa WM KOpUrMpa KanutanosaTa CTPyKTypa, [ipy>ecTBoTo
MOXE i@ NMPOMEHN CyMaTa Ha AVBUAEHTUTE, U3MNalaHn Ha aKUMOHepUTe, Aa eMUTMPA HOBU
akuum unu ga NnpoAajie akTMBK, 3@ a HaMasnun 3ab/DKEHNS CU.

WoONOUhAWN

27. AHOOPMALIMA MO Y1.38A OT 3AKOHA 3A NA3APUTE HA ®UHAHCOBMU

MHCTPYMEHTHU

e beHuMapk ®uHaHC Al e perncTpMpaHo KaTo aKLMOHEPHO APYXXeCTBO CbC cepanuiie u
agpec Ha ynpasneHue rpag Codwms, obwmHa ,J1o3eHed”, yn. ,.Buckap nnanmHa” N2 19, eT.
2 1 13BbPLIBA AEMHOCTTA CU Ha TeputopuaTa Ha P.Bbnrapus. [py»ecTBOTO NpuUTeXxaBa
NMLIEH3 3a M3BbPLLBAHE Ha AENHOCT KaTO MHBECTULIMOHEH NMOCPEAHMK KAKTO 3a CAENKM 3a
CMeTKa Ha K/IMEHTW, Taka W CAENKM 3@ CoOBCTBEHAa CMEeTKa Ha HauMOHanHus u
MeXAyHapoaHWUTe MHAHCOBM Ma3apu.
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BenchMark FoauiieH puHaHcoB oTHeT KbM 31.12.2021r0p.

MpeamMeTbT Ha AEMHOCT Ha APY>XeCTBOTO 0bxBaLla:
> W3BbPLUBAHE MO 3aHATWE Ha UHBECTULIMOHHM YCYTM U AEMHOCTM Ha TepuTopusTa Ha
Penybnuka Bbnrapuss u B 4yxbuHa, KaKTO cneaga: NpuMeMaHe W npegaBaHe Ha
HapeXaaHusl BbB BPb3Ka C euH Uiu noseye (puHaAHCOBN MHCTPYMEHTU, BKIIIOUUTESTHO
nocpefHNYecTBO 3a CK/lOYBaHe Ha COENKM BbB Bpb3ka C  (PUHAHCOBU
WHCTPYMEHTU; U3NbJIHEHNE HA HapeXAaHWs 3a CMeTKa Ha KIWEHTW;CAeNnKku 3a
cobcTBeHa cMeTKa o (pnHaHcoBU WHCTPYMEHTW; ynpasneHne Ha
noptdenn;npeaocTaBsHe Ha MHBECTULMOHHM KOHCYNTAUMW Ha KJIMEHT;NOEMaHe Ha
eM1UCM (PUHAHCOBM MHCTPYMEHTU W/WNK NpeanaraHe Ha MbpBoHaYanHa npoaaxoba Ha
(PUHAHCOBN MHCTPYMEHTM MpK YCNOBUSATA Ha 6e3yCIOBHO N HEOTMEHUMO 3aAb/KEHNe
3a 3anuceBaHe/ npuaobuBaHe Ha GMHAHCOBM MHCTPYMEHTM 3a cobCTBeHa
CMeTKa;npeanaraHe 3a nbpBOHayanHa npogaxba Ha (MHAHCOBUM MHCTPYMeHTM 6e3
6e3ycrnoBHO N HEOTMEHMMO 3a4b/DKeHME 3a NpuaobuBaHe 3a HGUHAHCOBU UHCTPYMEHTH
3a cobcTBeHa cMeTKa.
> U3BbpLUBaHe Ha TeputopusaTa Ha Penybnuka Bbnrapus n B 4yXbuHa n Ha cnegHuTe
AOMbAHUTENHWN YCNYTN: CbXpaHSBaHE U aAMUHUCTPUPAHE Ha (PUHAHCOBU MHCTPYMEHTHU
32 CMeTKa Ha KIMEHTM, BKJIOYMTENHO MoneynTencka AenHOCT (AbpXaHe Ha
(PMHAHCOBM WHCTPYMEHTM W Ha Napu Ha KIMEHTU B Aeno3uTapHa WHCTUTYUMS) U
CBbP3aHUTE C Hes YCNyrn KaTo ynpasfieHWe Ha MNOCTbAUAUTE napuvHu cpeacrsa/
npefocTtaBeHuTe obesneveHns;npeaocTaBsHe Ha 3aeMU 3a U3BbPLUBAHE Ha CAENKM C
eavH unn noseye (UMHAHCOBM MHCTPYMEHTM, MpU YCNOBME 4Ye JULETO, KOEeTo
npefocTaBs 3aema, yyacTBa B cAenkata Mnpu ycnoBus W MO pen, ornpeneneHn c
Hapeaba;KoHCynTauumM Ha  ApyXXecTBa OTHOCHO  KanuTanoBaTa  CTPYKTYpa,
npoMuLeHaTa CTpaTerns M CBbp3aHW C TOBa BBLMPOCK, KakKTO M KOHCynTauuu w
yCnyru, CBbp3aHW CbC C/MBaHWS W MOKYMKa Ha MpeanpusiTusi; nNpefoctaBsHe Ha
yCnyru, CBbP3aHu C YyXXAeCTpaHHW CPpeACTBa Ha nnallaHe, AOKONKOTO Te ca CBbpP3aHu
C NpeaocTaBsAHUTE  WHBECTUUMOHHW  YCIYTU;UHBECTULUMOHHN  U3CNeABaHus U
¢prHaHCOBM aHanu3n unu apyru nogobHn ¢opmm Ha 06K NpenopbKK, CBbP3aHU CbC
caenknte ¢ (PMHaHCOBM UHCTPYMEHTU;CBbP3aHN C NOEMaHe Ha eMncumn ¢ (hMHaHCOBM
NHCTPYMEHTH.
e [lpe3 2021 r. UM beHuMapk ®uHaHC ALl e peanusumpan 060poT B pa3mep Ha 71 342 545.82
nesa.
e Ha3HaueHuTe cnyxuTenn Ha nbfeH paboTeH AeH B MHBECTUUMOHHUS MOCPEAHWUK KbM
fJataTa Ha oT4yeta ca 39.
e 3a 2021 r. Apy>XecTBOTO € peanu3unpano nevanba npean AaHbYHO obnaraHe B pa3mep Ha
161 430.15 nesa.
e HeTHaTa CTOMHOCT Ha efHa akumsi Ha beHUMapk ®uHaHc ALl kbM 31.12.2021 r. e 1,74nB.

28. Bb3HAIPAXXAEHUE 3A OOQUT
CernacHo yun.30 an.1l ot 3C [py>XeCTBOTO OMOBECTSBA, Y€ Bb3HArpa)aAeHMEeTo 3a OAuT 3a
2021r. e B pa3mep Ha 3 500 nesa 6e3 AAC.

29. CbbUTUA CJNIEQ AATATA HA BAJIAHCA

Cnep paTtata Ha OTYyeTa 4O AaTaTa Ha M3roTBSIHETO My HE Ca HaCTbnun C'b6I/ITVIF|, KOUTO Aa
OKa3BaT CbLECTBEHO BIMAHNE Ha MMYLLIECTBEHOTO U d)VIHaHCOBO CbCTOAHME Ha APY>XECTBOTO.

30. MPUHUMN-NPEAMONOXXEHUE 3A AEMACTBALLIO NMPEANPUSATUE

®DUHAHCOBUAT OTUET € CbCTaBEH MpU CnasBaHe Ha NpYHUMNG Ha AeNCTBALLO NpeanpusiTue u
KaTo ca B3eTM npeasua Bb3MOXHWUTE edekT OT NpoAb/HKABAWOTO Bb3AEMCTBME Ha
naHaemusita ot kopoHasupyc Covid-19.
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BenchMark rognweH GuHAHCOB OTHET KbM 31.12.2021r0a.

MaHaeMusTa AoBeAe A0 3HaYWTENHA BONATUNHOCT Ha MHAHCOBWTE Nasapu B bwnrapus v B
cBeToBeH Mawab. Pa3nuuyHW nNpaBuTENCTBA, BKNKYMTENHO Bunrapus obssBuxa Mepku 33
NPeaocTaBsHE KaKTo Ha (UHAHCOBA, Taka M Ha HedKrHaAHCOBa NOMOLLY 3a 3acerHaTuTe CeKTopy
W 3acerHaTuTe 6u3Hec opraHu3auun.

B Te3u ycnosms pbKOBOACTBOTO Ha APYXKECTBO HanNpaBu aHanu3 v npeueHka Ha cnocobHocTTa
Ha [lpyecTBOTO 4a NPOAL/KW CBOSTA AEMHOCT KaTo AEMCTBAWO npeanpusTue Ha 6asa Ha
HanuyHata wHdopMauus 3a npeaBMaAMMOTO Obaelwe W PbLKOBOACTBOTO 04aksa, 4e
[pyXecTBOTO “Ma AOCTaTb4YHO (MHAHCOBM pEecypcy, 3a A3 NPOAb/KM OnepaTueBHaTa Cu
aevHocT B 6113ko 6baelle v Npoab/KaBsa Aa npunara NpyMHLMNE 3a AeicTBallo NpeanpusTUe
NPWU U3rOTBAHETO Ha rOAULIHWA (DUHAHCOB OTYET.

Codmsn, 24 cpespyapm 2022 roa. A
/ / / |
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N3nbnHuTEeNneH aMpexKTop
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