BenchMark

OnoBectsiBaHe Ha MHGPOPMaUMA OTHOCHO COBGCTBEHMTE CpeAcTsa CbIrNacHo
M3NCKBAHMATA NO pernamenT 1423/2013 Ha Komucusata Ha UIN BeHuMapk ®uHaHC
Al 3a 2016 roguHa.

T I —

NPEABUANMU OTYUCNEHUSA OT nevyanbaTa
Unu OVBUAEHTU

uneH 26,
naparpad 1,
Kanutanosu MHCTPYMEHTU M CBBLP3aHK C 1 500 | YneHose 27-29,
TAX NPEMUAHKU pe3epBu CMUCHK Ha
EBO, uneH 26,
naparpac 3
CNUCHK Ha
OT KOWUTO: HCTpYMEHT Tun 1 EBO, 4neH 26,
naparpadg 3
4neH 26,
Hepasnpepenexa neyanba 407 | naparpad 1,
Byksa B)
HatpynaHn apyr BceoGxsaTeH foxoa (v 4yneH 26,
APYrv pe3epsu, 3a [la ce BKNIOYaT B naparpag 1
HepeanusupaHarta nevanta u 3aryba, 191
U34YNCNEHU CbrMacHO NPUNoXuMuTe
CYETOBOAHW CTaHAapTK)
3a ®oHAOBE 3a NokpueaHe Ha o6 g 28, 1
BaHKkoBM puckose gaparpaq) ‘
YKBa €)
Pasmep Ha gonyctumuTe nosuumm no 4YneH 486,
uneH 484, naparpad 3 u cBbp3aHuTe naparpad 2
NPEMUWAHK pe3epsu, NpeamMeT Ha
NocTeneHHo otnagaHe ot BCK1
Kanutanosu uHxekummn B nyGnnynHms uneH 483,
CeKTop, Banugxv Ao 1 saHyapu 2018 r. naparpadg 2
ManumHcTBeHN yyacTus (cyma, uneH 84, 479 u
AOMyCTUMa B KOHCONUAMpaHus BCK1) 480
lMpoeepeHa oT HezaBMcUMO nuue uneH 26,
5g | MEXAWHHA nevyanta MUHYC BCUYKM 91 naparpad 2

JonbnHUTENHU KOpeKLUUU B CTONHOCTTa
(cyma ¢ oTpuuyareneH 3HaK)

yneHoee 34
105
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Finance

HemartepuanHu aktvsu (HeTo ot

uneH 36,
naparpad 1,

8 | cBBP3aHNA AaHBYeH nacuB) (Cyma ¢ Gyksa 6), uneH
oTpulaTeneH 3Hak) 37 nuneH 472,
naparpad 4
9| npaseH B EC
AKTVBM C OTCPOYEH AaHBK, KOUTO e yneH 36,
OCHOBaBarT Ha bbaella nevanba, ¢ naparpac 1,
U3KNKYEHWE Ha Te3u, KOUTO NPoOU3TUYAT Oykea B), YneH
10 | OT BpeMeHHM pasnuku (HeTo oT 38 MuneH 472,
CBbp3aHWUA JaHbYeH Nacue, KOraTo ca naparpadg 5
M3NbIHEHW YCNOBWATA B YNeH 38,
naparpag 3) (cyma ¢ oTpuUaTeneH 3Hak)
Pesepsu oT npeoueHka no cnpaseanuea uneH 33, Gykea
11 CTOWHOCT, CBbp3aHu ¢ nevanba unu a)
3aryba oT xefKupaHe Ha napuyHu
noTouu
uneH 36,
CymuTe c oTpuuateneH 3Hak, nonydyeHu g?ﬁ: aﬁ?ﬂéu
12 | OT u3unucneHmneTo Ha paamepa Ha 40 Hner; 159 n
ovYakeaHaTa 3aryba unex 472,
naparpag 6
Bcsiko yBenvyerue B cobcTBEHMS yneH 32,
13 | kanwTan, KOWTO NpousTiya oT naparpad 1
CEKIOPUTUSMPAHWUTE aKTUBK (Cyma C
OTpuULiaTENEeH 3HakK)
Meyanba wnw 3aryba no oueHeHUTe No 4neH 33, Bykea
14 | CNPaBeanuBa CTOAHOCT Nacvem, 6)
NPUYMHEHWN OT NPOMEHU B KpeaAWUTHUSA
PEWTUHT
uneH 36,
AKTUBW Ha NEHCUOHEH (hoHA C naparpag 1,
15 | npeasapuTenHo onpeaenex pasmep Ha OykBa a), uneH
NEHCMA (Cyma C OTpULATENEH 3HaKk) 41 nunen 472,
naparpad 7
yneH 36,
MpekuTe W HenpekUTe NO3ULMKM Ha naparpag 1,
16 | MHCTUTYLMS B coOBCTREHM UHCTPYMEHTH Gykea e), uneH
Ha BCK1 (cyma ¢ oTpuuaTteneH 3Hak) 42 nunen 472,
naparpad 8
Mosuuumute B MHCTPYyMEHTU Ha BCK1 Ha YneH 36,
NPEANPUATMATE OT (PMHAHCOBUSA CEKTOP, naparpac 1,
17 | KOUTO UMAT C UHCTUTYUWATa PEeLMIPOYHa Byksa x), YneH
KpbCTOCaHa no3uums, cbagageHa c uen 44 nuneH 472,
da ce pasayAT U3KycTBeHO COBCTBEHMTE naparpac 9
¥ CpeAcTea (Cyma C oTpuLaTeneH 3Hak)
uneH 36,
Mpek1Te U HenpekuTe NO3ULMUM Ha naparpacg 1,
WHCTUTYLINATA B MHCTPYMEHTH Ha BCK1 fﬁ;ii:g 43
1g | Ha NPEANPUATUA OT DMHAHCOBUS CekTop, 45 46 anen 49

B KOWUTO TA HAMA 3HA4YMTENHW MHBECTULWNK
(Hap 10% w HeTo oT OONYCTUMUTE KbCU
no3uyuu) (Cyma c oTpuuaTeneH 3Hak)

naparpacu 2 1
3,4neH 79 u
uneH 472,
naparpac 10
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19

Mpekute, HenpekuTe W CUHTETUYHUTE
no3vuum Ha MHCTUTYLUURTa B
WHCTpPyMeHTH Ha BCK1 Ha npeanpusTus
OT (pMHAHCOBMWSA CEKTOP, B KOUTO TR UMa
3HauuTenHu uHBecTuuun (Hag 10% wu
HE&TOo OT AONYCTUMUTE KbCU nO:iMLWM)

unex 36,
naparpad 1,
Bykea u),
yneHose 43, 45
M 47, 4neH 48,
naparpad 1,
6ykea 6), uneH
49, naparpadm

(cyma c oTpuuaTteneH 3Hak) 1:d, WiEnces
79 1 470, kakTo
nuneH 472,
naparpac 11
20 |npaseH B EC
Pasmep Ha eKkcnosuuusiTa Ha cneaHuTe uneH 36,
EnemMeHTH, Ha KouTo Moxe aa 6bae naparpad 1,
20a | MPYCBAEHO puckoBo Terno ot 1250%, Bykea K)
KOraTo MHCTUTYLUuATa u3bepe
anTepHaTMBHO Ha NpunaraHeTo my
npucnagaHe
uneH 36,
naparpac 1,
AKTUBU C OTCPOYEH AaHBK, NPOU3TUYALLM Byksa B), 4YneH
OT BpEMEHHM pasnuku (Hag 10% u HeTo 38, uneH 48,
21 | OT CBbp3aHWA AaHbyeH Nacue, KoraTo ca naparpad 1,
U3NbITHEHW YCNOBWATa B YNeH 38, Byksa a), uneH
naparpad 3) (cyma ¢ oTpuLaTeneH 3Hak) 470 n unex
472, naparpac
5
29 CroiHocT Hap npara ot 15% (cyma ¢ yneH 48,
oTpuLarteneH 3Hak) naparpag 1
yneH 36,
naparpag 1,
OT KOWTO: NPEKU U HENPEKW NO3ULMKN Ha Byksa u), unen
g | WHCTUTYLUNATA B MHCTPYMEHTU Ha BCK1 48, naparpag
Ha OpyxecTBa OT (hbMHAHCOBUA CEKTOp, B 1, 6ykea 6),
KOUTO TA UMa 3HAYUTENHU UHBECTULIUK 4neH 470 n
yneH 472,
naparpag 11
24 | npaseH B EC
uneH 36,
naparpad 1,
6ykBa B), YneH
o5 | OT KOUTO: AKTUBM C OTCPOUEH AaHDK, ggb:‘::: t;‘ ?
NPOM3TUYALLMN OT BPEMEHHM Pa3nunku ’
6ykea a), uneH
470 n yneH
472, naparpac
5
yneH 36,
253 3aryba 3a Tekywarta uHaHcoBa roguHa g;s:;p;q)q;gﬂ
(cyma c oTpuuarteneH aHak) 472, naparpac
3
Mpeasnavmn AaHb4YHW OTYMCNEHNS BB uneH 36,
256 | Bpb3Ka ¢ enemeHTn Ha BCK1 (cymac naparpad 1,

oTpuuaTeneH 3Hak)

Bykea n)
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Fmance

Kopekuuu ¢ orneg Ha HOpMaTUBHUTE
W3UCKBaHWUA, KOUTO Ce NpUNaraT Kbm
Gazoeuna coBCTBEH KanNWTan OT Nbpeu pefq
MO OTHOLEHME Ha CyMUTE, TPETUpaHW
crnopea NpUHUKNKW Npeau NpunaraHeTo Ha
PKA

26a

Kopekuwu ¢ orneq Ha HOpMaTUBHUTE
M3UCKBaHWA, OTHaCcALLM ce [0
HepeanuaunpaHara neyanba u saryba no
uneHoBe 467-468

OT KOUTO: ... UNTLP 3a HepeanuaupaHa uneH 467
3aryba 1
OT KOUTO: ... (PUNTBP 3a HepeanuaupaHa 4neH 468
nevanta 1
Cyma, kosTO ce usBaxaa oT 6a3oeus yneH 481
cobCTBEH KanuTan oT MbLPBU pef Unv ce

266 | npubaesa KbM Hero BbLB Bpb3ka C
O0ONMbNHUTENHWUTE DUNTPK U
npucnanaHuaTa, Usucksauu npeam PKA
OT KOUTO: ... yneH 481
AonycTumu npucnaganusa ot K1, kouto 4neH 36,

27 | Hapewwaseat K1 Ha wHCTUTYUMsTa (cyma naparpadg 1,

C oTpuuaTteneH 3Hak Bykea i)

30

Kanutanoeu UHCTPYMEHTU W CBBP3aHM C
TSX NPEMUAHW pesepBu

euo 51-52

31

OT KOUTO: KnacuguLuupaHu kaTto cobeTeeH
Kanutan CbrnacHo NpunoXxumuTe
CYETOBOAHW CTaHAAPTM

OT KOUTO: KnacuguumpaHu Kato nacueu

32 | cbrNacHo NPUNOXUMKUTE CHETOBOAHU
cTaHfapTu
Pa3mep Ha gonycTUMuUTE noauumu rno uneH 486,
33 | 4neH 484, naparpad 4 u cBbLp3aHUTE naparpag 3
NPeMUAHKU pesepeu, NpegmeT Ha
nocTeneHHo oTnagaxe ot K1
Kanutanosw uHxekuun B nyGnudHus uneH 483,
CEeKTOp, BanuaHu Ao 1 sHyapu 2018 r. naparpac 3

34

Honyctum kanutan ot nbpeu peg,
BKITIOYEH B KOHCONuAWpaHua K1
(BKNIOYUTENHO MANUMHCTBEHUTE Y4aCTUs,
KOUTO He ca BKIIO4eHU B peq 5),
eMUTUPaH OT AbLUEPHW NPEanpUATUA 1
NPUTEXEBaH OT TPETU CTPaHM

uneHose 85, 86
n 480

35

OT KOWUTO. MHCTPYMEHTH, EMUTUPAHN OT
AbLUEPHW NPEANPUATHS, KOUTO Nognexar
Ha NOCTENeHHO oTnaaaH

uneH 486,
naparpac 3
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MpekuTe ¥ HEeNpekuTe NO3ULMUM Ha
WHCTUTYLUS! B COBCTBEHWM UHCTPYMEHTM
Ha [IK1 (cyma c oTpuuateneH 3Hak)

yneH 52,
naparpac 1,
Byksa 6), unex
56, Byksa a),
uneH 57 n uneH
475, naparpad
2

38

MNosuuumTe B MHCTPYMeHTa Ha [IK1 Ha
NPEANPUATUATE OT (PUHAHCOBWA CeKTop,
KOMTO MMAT C MHCTUTYUUATa peLunpoyHa
KPBCTOCaHa Nnosuumna, cb3gageHa ¢ uen
fa ce pasayAT U3KycTBeHo cobcTBeHuTe
Vi cpeacTsa (Cyma C OTpULaTeneH 3Hak)

uneH 56, Bykea
6), uneH 58 n
yneH 475,
naparpac 3

39

MNpekwTe n HeNpekUTe NO3NMLMK Ha
WHCTUTYLUATE B MHCTPYMeHTK Ha [IK1 Ha
NPeAnpUATUSA OT (PUHAHCOBUA CEKTOP, B
KOUTO TH HAMa 3HAYMTENHWU MHBECTULUM
(Hag 10 % u HeTo OT AONYCTUMUTE KbCK
nosuumMmK) (Cyma c OTpULATENEH 3HaK)

yneH 56, bykea
B), YneHoee 59,
60, 79 1 uneH
475, naparpac
4

40

[NpeknTe 1 HENpeKkUTe No3nUWUK Ha
WHCTUTYLUMATE B UHCTPYMEHTU Ha [1K1 Ha
NPEANPUATUA OT (DUHAHCOBUA CEKTOp, B
KOMTO TA UMa 3HAYMTENHWU MHBECTULIUM
(Hag 10 % u HETO OT JONYCTUMMTE KbCH
nosvuum) (Cyma ¢ oTpuuaTeneH sHak)

uneH 56, 6ykea
r), ynedoee 59
M 79, KaKTo u
ureH 475,
naparpad 4

41

Kopekuuu ¢ ornep Ha HOpMaTUBHWUTE
M3NCKBaHWA, NpunaraHu Kbm
AOMBNHATENHUA KanuTan oT Nbpeu pen
Nno OTHOLUEHWE Ha CyMUTE, 3a KOUTO ce
npunara Ha4uH Ha TpeTupare npeaun PKU
W Apyro NnpexoqHo TpeTupaHe,
noanexXallo Ha NocTeneHHo
NPEyCTaHOBABAHE - KAKTO € NMOCO4YEHO B
PernamenT (EC) Ne 575/2013 (T.e.
ocTarb4HKU cymu no PKU)

41a

OcratbuHuTe Cymu, KOUTO ce npucnagat
OT AONBIHUTENHWA KanuTan oT MbpsK
PEA BbB Bpb3Ka C NpUcnafaHuaTa oT
Ba3sosus cobeTBeH kanuTan oT nbpeu pes
no Bpeme Ha NpexoaHus nepuos,
CbrnacHo 4neH 472 ot Pernament (EC)
Ne 575/2013

uneH 472 n
uneH 472,
naparpacpm 3,
Bykea a), 4, 6,
8, Bykea a), 9,
10, 6ykBa a) u
11, BykBa a)

OT KOUTO enemMeHTUTe Ce NOCOoYBAaT
noapobHo, pea no pea, Hanpumep
CblUecTBEeHa HeTHa MexaWHHa 3ary6a,
HeMaTtepuanHu akTuBW, HeJOCTUr Ha
NPOBW3NK 33 NOKPMBAHE Ha OYaKBaHUTE
3arybu u ap.

416

OcTaTbuHuTE Cymu, KOUTO ce npucnaaar
OT AOMBAHUTENHWA KanuTan oT MbpBu
pPen BLB Bpb3Ka C NpucnagaHwATa ot
Kanutana oT BTOpK peq No Bpeme Ha
NPEXOAHUA Nepuo CbrnacHo YneH 475
ot PernameHT (EC) Ne 575/2013

uneH 477 v
uneH 477,
naparpat 3 u

Bykea a)

OT KOMTO ENeMeHTUTE Ce NOCoYBaT
noapoGHo, pea no pea, Hanpumep
B3aUMHM Y4acTUA B MHCTPYMEHTU Ha
KanuTana oT BTOpW pegd, npeku
HEe3HaYWUTenHn MHBECTULIMM B KanuTana
Ha ApYr¥ NPeANPUATURA OT (DUHAHCOBKS




BenchNMark

Finance
CEKTOP U T.H.
Cyma, KosATO ce u3Baxaa or yneHose 467,
AOMBIHUTENHUS KanuTan oT NbpBu pea 468 n 481

418 | unun ce NpnGaBA KbM HEro BLB BPb3ka C
AONBNHUTENHUTE PUITPU U
npucnagaHuaTa, u3anckeanu npeaun PKU

OT KOATO.... EBEHTyaneH punTbp 33 yneH 467

HepeanuaupaHa 3aryba

OT KOSITO:... eBeHTYyaneH ounTsp 3a uneH 468

Hepeanusupada neyanba

OT KOSITO:... uneH 481

Honyctumu npucnaganus ot K2, kouTto yneH 56, Gykea
42 | HapgeuwasaT K2 Ha MHCTUTYUMSATa (Cyma ¢ a)

OTpULATENeH 3Hak)

KanutanoBu WHCTPYMEHTU U CBBP3aHK C yneHose 62-63

46 TAX NPEMUAHW pe3epBu
Pasmep Ha gonycTuMuTe nosuunu no YneH 486,
47 | 4neH 4?4, naparpad 5 u cebp3aHuTe naparpac 4
NpemMuitHu pesepeu, NpeamMeT Ha
NOCTENeHHO oTnagade ot K2
Kanutanosu uHxexkummn B nyBnuyHms 4neH 483,
CEeKTOp, BannAHu A0 1 siHyapu 2018 r. naparpag 4
[onycTUMu MHCTPYMEHTU Ha yneHose 87, 88
cobCcTBEHWUTE CPEACTBA, BKITIOYEHN B n 480
KoHconuaupaHua K2 (BkniouutenHo
48 | MANUWHCTBEHM y4aCTUS U UHCTPYMEHTH
Ha 1K1, kouTo He ca BKIKYEHM B pefose
5-34), eMUTUPaHKU OT AbLUEPHU
NPEANPUATUA U NPUTEXABAH OT TPETK
CTpaHu
OT KOWTO: MHCTPYMEHTW, EMWTUPAHK OT uneH 486,
49 | AbLEPHU NPEaNPUATUSA, KOWTO Nognexar naparpad 4

Ha NOCTeneHHo oTnagade

yneH 62, Byksu

50 KODIEFIH?I.IT& (5} orne,n.Hé er,q.uTHun puck B) 1r)

uneH 3‘ Bykea

lMpekuTe U HenpeknTe No3nuMmn Ha 6), nogTouKa i),
5o | MHCTUTYLMSA B COBCTBEHN MHCTPYMEHTH 4neH 66, Bykea

Ha K2 v nog4uHeHuTe 3aemu (cyma c a), YneH 67 u

oTpULaTeneH 3Hak) uneH 477,

naparpag 2
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53

MosnumMmTe B UHCTPYMEHTU Ha K2 1
Nnog4YMHEHNTE 33eMmn Ha NpeanpuATUATa
OT (PMHAHCOBUA CEKTOP, KOUTO MMAT C
WHCTUTYLUsTa peyunpoYHa KpbeTocaHa
nosnuus, cb3ganeHa ¢ uen aa ce
pasgyaT u3kycTeeHo cobeTeeHuTe i
CpefcTBa (Cyma C oTpULaTeneH 3Hak)

uneH 66, Bykea
6), uneH 68 n
uneH 477,
naparpac 3

54

MNpekuTte 1 HENpeku NO3uLMKA B
WHCTPYMeHTH Ha K2 U nogunHeHuTe
3aeMW Ha NpeanpUATUS oT PUHaHCOBKS
CEeKTOp, B KOUTO MHCTUTYLIUATA HAMA
3HaYuUTENHU UHBecTuuun (Hag 10% u
HETO OT AONYCTUMMUTE KbCW NO3ULIUK)
(cyma c oTpulaTeneH 3Hak)

yneH 66, bykea
B), YneHoBe 69,
70, 79 n uneH
477, naparpacd
4

54a

OT KOMTO HOBUTE MO3NULMKU, KOUTO He ca
obeKT Ha npeaxoaHUTe pasnopenbu

546

OT KOMTO No3uuunTe npeamn 1 aHyapu
2013 r. - obeKT Ha npeaxoaHUTe
pasnopenbu

MNpekuTe ¥ HENpekW No3ULWK Ha
MHCTUTYLUMATA B UHCTPYMEHTU Ha K2 1

yneH 66, bykea
r), YneHose 69

MOAYMHEHUTE 3aeMU Ha NPeanpUATUS OT n 79, Kakto u
55 | huHaHCOBUS CEKTOP, B KOUTO TH UMA uYneH 477,
3HaAYUTENHW MHBECTMLUUK (HETO OT naparpag 4
ACNYCTUMUTE KbCU NO3NLIMK) (CYMKU C
OTpuUaTEeneH 3Hak)
Kopekuuu c orneg Ha HopMaTUBHUTE
M3WCKBaHWA, NpunaraHdv KbM Kanurana oT
BTOPW pej NO OTHOLLEHWE Ha CyMuTe,
KOWTO Ce TpeTupar cnopeg NpMHUUNK
56 | npeaun PKM 1 no apyr npexogeH HauuH,
noanexaty Ha NocTeneHHo
NPEyCTaHOBABAHE - KAKTO € NOCOYEeHO B
PernameHT (EC) 575/2013 (T.€.
OoCTatb4yHU cyMmu no PKW)
OctatbuHuTe Cymu, KOUTO ce npucnaaar HneH gg v
OT KanuTtana oT BTOpW pea BbLB BpbaKa ¢ HneH ’ 3
564 | PMCNanaHusTa ot Gasoeus cobcTaeH g?f:;%a)d):‘ :
kanuTan oT NbpBW pef No BpeMe Ha 8, Gykea ,a)‘ g'
NpexoAHMA Nnepuoa CbrmacHo YneH 472 ! A
ot PernamenTa (EC) 575/2013 10, Byksa a) u
11, 6ykea a)
OT KOUTO efleMEHTUTE Ce NocoYBaT
noapobHo, pea no pea, Hanpumep
ChblecTBEHa HETHa MeXauHHa 3aryBa,
HeMarepuanHu akTuBW, HeaoCTur Ha
NPOBU3KUK 32 NOKPUBAHE HA OYAKBAHUTE
3arybu v ap.
OcrarbyHuTe cymu, KouTo ce npucnagat uneH 475
OT KanuTana oT BTOpM pef BbB BPb3ka C uneH 475,
566 | NPUCNAAAHNATA OT AONMBLAHUTENHUS gassgza;cb 2
KanuTan oT NbpBW ped No BpeMe Ha y !
NpexoaHus Nnepuos cbrnacHo yneH 475 naparpac 3 u
oT Pernamenta (EC) 575/2013 naparpag 4,

Byksa a)
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OT KOUTO ENEMEHTUTE C& NocoYBaT
noApoGHo, pea no ped, Hanpumep
B3aUMHM y4acTUsa B UHCTPYMEHTH Ha
AONMBMHUTENHUA KanuTan oT NbpPBM peq,
NPEKN He3HaYUTENHU UHBECTULIUMK B
KanuTtana Ha Apyri NpeanpusaTus ot
(OMHAHCOBUA CEKTOP U T.H.

Cyma, KOSATO ce u3Baxaa oT kanuTana oT
BTOPW pea unu ce Npubaes KbM HEro BbB

yneHoBse 467,
468 n 481

age BPBb3KA C AONBMHUTENHUTE PUMTPY U
npucnagaHuaTa, usuckeaHm npegm PKN
OT KOATO.... eBeHTyaneH punTLp 3a uneH 467
Hepeanwaupana saryba
OT KOATO:... €BEHTYyarneH GuUnTLp 3a uneH 468
HepearnuaupaHa neyanta
OT KOSITO: ... YyneH 481
57
58
59 2189
Prckoso npeTterneHu aktuem no
OTHOLUEHWE Ha CyMUTE, KOWUTO ce
TPeTUparT cnopes NpUHUMNUTE npeau
593 PKW 1 no apyr npexoaex HauuH,
nofnexaly Ha NocTeneHHo
NPeyCcTaHOBABAHE - KAKTO B NOCOYEHO B
PernamenT (EC) 575/2013 (T.e.
OCTaTb4HuU cymu no PKU
8673
uneH 92,
61 o, | Maparpad 2,
ot Bykea a), uneH
465
_ uneH 92,
62 Ei o, | N@parpadg 2,
. 25% Bykea 6), YneH
465
uneH 92,
63 25% | naparpag 2,
Byksa B)
KW, unex 128-
130
64 0.625
65 0.625
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66

67

OKW, unen 131

67a

OKW, ynen 128

68 24.375
69
70
71
uneH 36,
naparpad 1,
Bykea 3),
uneHose 45-46
MNpeknTe n HenpekuTe NO3NLMK B M uneH 472,
Kanutana Ha npegnpuaTus ot naparpad 10,
70 (P1HAHCOBWSA CEKTOP, B KOUTO yneH 56 Bykea
MHCTUTYLUATa HAMA 3HaYMTeNHN B), YneHoBe 59-
uHBecTuuum (nog 10% u HeTo oT 60 1 uneH 475,
AONYCTUMUTE KbCU NO3WLIMUN) naparpad 4,

yneH 66, Bykea
B), YneHoBse 69-
70 nuneH 477,
naparpad 4
yneH 36

] uT LMK H
MpekuTe U HenpekuTe NO3ULMK Ha naparpac 1,
WHCTUTYLMA B UHCTPYMeHTU Ha BCK1 Ha Gykea 1)

NPeANPUATUS OT (OMHAHCOBUS CeKTop, B ’
73 yneHose 45,
KOWTO TA UMa 3HAYUTENHU MHBECTULMM

48, 470 v unen
0 1

(noa 10% v HeTo OT JONYCTUMUTE KbCK 472, naparpac
no3unLunm) 14

74 | npaseH B EC

yneH 36,
AKTUBMW C OTCPOYEH JaHbK, NPOU3TUYALLM naparpag 1,
OT BpeMeHHu paznuku (nog 10% u HeTo Byksa B),

75 | OT CBbP3aHUA AaHBYEH NacUB, KOraTo ca YneHoee 38,
U3NBITHEHW YCNOBUATA B YneH 38, 48, 470 v uneH
naparpad 3) 472, naparpad

5

Kopekuwu c orneg Ha kpeaunTHus pUCK, uned 62
BiNtoYeHW B K2 BbB Bpb3ka ¢
76 | eKCNO3ULMK, KbM KOUTO ce npunara
CTaHAAPTUIMPAHWAT NoAXog (Mpeau
BbBEXAAHE Ha OrpaHUYeHNeTo)
OrpaHuyeHue 3a BkniouBaHeTo Ha uneH 62
77 | kopekuuu B K2 c orneg KpeawuTHUS puck
CbIMacHO CTaHAapPTU3UPaHUAT NOAXOA
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Kopekuwnu ¢ ornen Ha KpeaWTHUS PUCK,
BKITIOYeHU B K2 BB Bpb3Ka C

78 | eKCno3uumMK, KbM KOMTO Ce npunara
NOAXOABLT HA BBTPELLUHNTE PEATUHIN
(Npefu BbBEXAAHE HA OrpaHUYEHUEeTO)

uneH 62

OrpaHu4eHune 3a BKIKYBAHETO Ha

KopekUuu B K2 ¢ ornef KpeauTHUS puck

CbITIAcHO NOAX0AA Ha BbTPELLHUTE
DEATUHIM

79

[elcTBallo orpaHuyeHue 3a
uHcTpymenTuTe BCK1, KbM KOUTO Ce
npunarar cnopasyMeHusi C BpemeHHa
cuna

80

yneH 62

yneH 484,
naparpac 3,
yneH 486,
naparpadcpu 2 u
5

Cyma, nskniodera ot BCK1 nopaaw
81 | orpaHu4eHmneTo (NpeBuLlaea ro cneq
o6paTHOTO U3KyMyBaHe u nagexure)

yneH 484,
naparpad 3,
yneH 486,
naparpadu 2 n
5

[elicTBallyo orpaHuyeHune 3a
uHcTpymenTuTe [IK1, KbM KOWUTO Cce
npunarar cnopasyMeHusi C BpeMeHHa
cuna

82

uneH 484,
naparpad 4,
YneH 486,
naparpadcm 3 un
5

Cyma, uakntodena ot K1 nopagwm
83 | orpaHuyeHneTo (NpeenLLaBa ro cneg
06paTHOTO U3KyNyBaHe 1 nagexure)

uneH 484,
naparpad 4,
yneH 486,
naparpadgm 3 u
5

[JeicTBallo orpaHuyeHue 3a
MHCTpyMeHTUTE Ha K2, KbM KouTo ce
npunarar cnopasyMeHus C BpeMEeHHa
cuna

84

uneH 484,
naparpad 5,
uneH 486,
naparpactu 4 un
5

Cyma, nsknioyeHa ot K2 nopagu
85 | orpaHuWyeHuneTo (Npeeunwwasa ro cnen
06paTHOTO U3KynyBaHe U nagexure)

yneH 484,
naparpad 5,
uneH 486,
naparpacu 4 u
5
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