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BCBChMﬂIk Foavwen duHaHcoB oTueT KkbM 31.12.2016r0p.

OTyer 3a ¢duHaHcoBOTO ChCTOAHUE KbM 31.12.2016 T.

Benexmxku 31 flekemBpn 31 flekeMBpn
2016 rog. 2015 rog.

AKTUBHK BGN'000 BGN'000
HeTekywm aktuemu
MMoTH, MawmHK, CLOpBXeHUs W obopyasaHe 9 1 17
Hemartepuanuu aktusu 10 - 73
AKTWBM NO OTCPOYEHU AaHbLM 11 2 3
O6Lo HeTeKyLH aKTUBK 3 93
Texywn akTuem
(PUHAHCOBM aKTUBM, AbPXaHW 3a ThpryBaHe 12 310 164
Tekylun B3eMaHusa ¥ Apyru B3eMaHus 13 175 415
MapuyHK cpeacTsa 14 25 816 15 577
060 TEKYLM aKTHMBH 26 301 16 156
060 aKkTHBK 26 304 16 249
NONYYEHWU HYYXXAW AKTUBMH
LleHHK kKHUXa Ha KnUeHTH 19 126 046 89611
OBLO NOJTYHEHU YY)XXAWN AKTUBK 126 046 89 611
COBCTBEH KAMWTAJT U NACUBW
CobcTBeH kanutan
OcHoseH /pernctpupan/ kanuran 15 1500 1500
Pe3epsu 16 191 191
HaTpynanu /Hepasnpenenenu/ nevan6u 17 407 320
Mevyan6a 3a roguHaTa 17 91 87
O6uwo co6cTBeH kKanuTan 2189 2098

Texkywn nacuemn
3aAb/KEHUA KbM KNWEHTH Mo AOroBOPH 3@ TbProeMA Ha hUHaHCoBUTE

MNazapu 18 23721 14 040
3a4bMKEHUA KbM JOCTABYNLM W KIMEHTH 18 1 13
3agbmKeHns KeM nepcoHana 18 183 24
3aab/KEHUS KbM OCUTYPUTENHU NpeanpUATUA 18 26 26
HaHbyHK 3aaLmKenns 18 56 26
Apyru 3agbmkeHus 18 128 22
O6wo Tekywm nacuem 24 115 14 151
O6uwo nacusure 24 115 14 151
0610 cobecTBEH KanuTan M nacuem 26 304 16 249
SAOB/MHKEHUA MO NONYYEHU YYXXOWN AKTUBU

3aAbMKEHNS M0 LEHHM KHINDKA Ha KITMEHTH 19 126 046 89 611
OBLLO 3AAB/MKEHWA MO NONYYEHU YYXXAWN AKTUBU 126 046 89 611

lloscrenusaTa kem @urarcosns orver Ha CTp. OT 7 4o 32, npescrasnasar HepasgesnHa 4acr or Hero.
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BenchMark Moanwer dmHaHcos otueT kbM 31.12.2016r04.

OTuer 3a neyan6arta nnu 3arybara u apyrus BceobxBaTeH fgoxopn 3a 2016 .

2016r. 2015r.

Benemkn BGN'000 BGN'000
Mpuxoau oT BanyTHU onepauumM U OT NPOMsIHa Ha
BaNnyTHW Kypcose 1 127 359 93 873
Mpuxoaw oT onepaummn ¢ UHAHCOBK aKTUBM U 7 584
MHCTPYMEHTH 1 10 377
Mpuxoau OT Takch 1 KOMUCHMOHM 1 724 639
Mpuxoaun ot nuxen 1 1107 730
Mpuxoau OT AMBUAGHTH 1 1 1
Apyru npuxoau ot geiHocTTa 1 31 12
Pa3xoau oT BanyTHM ONepaLnm W oT NPoMaHa Ha (125 485) (91 241)
BaNlyTHW Kypcose 2
Pa3xoau ot onepauuu ¢ GUHAHCOBM aKTMBM W (9 618) (8632)
MHCTPYMEHTH 2
Pasxoau 3a nuxsu 2 (625) (494)
Pa3xoau 3a Takcu,KoMUCHOHKM 1 aApyru 2 (1292) (425)
MNeuan6a/3ary6a or geiiHocTra 2579 2047
AQMHMHNCTPaTUBHK pa3xoam 3a geiiHocTTa 4,5,6 (2 459) (1944)
MNeuan6a ot npogbmkasawm AeHOCTH npegn
pasxoAM 3a gaHbUM 120 103
Paaxoau 3a gaHwuym ot npoab/ixaBalLm (29) (16)
AEHHOCTH
MNeuan6a ot npogbmkaBawm aeitHocTy 3a
nepuoga 91 87
Apyr Bceobxeaten goxop 3a nepuoaa, HeTHo oT -
AaHbUK i
06w BceobxBaTen goxop 2a nepuopa 17 91 87

ToACHEHUATa KbM BUHAHCOBHS OTYET Ha CTp. OT 7 A0 32, NpesCTaBnaBaT HEPa3qenta YacT or Hero.

/
M3roreun: ﬂ{)é*{ PokosopuTen: [ /m

M.fAlHkoea
I'n. cuetoBoauTen

3aBepun: PbkoBoguTen:

Denn KoHcTaHTUHOB / !/ B.lenueB
Usn®dnuutenen AvpekTop

Jabepun cvanacHo ogumopcku goknag

15 03 2] (} BenchMark

. Finance
Pseucmpupan ogumop: ‘qu un bewuMapx Dunanc Al Codun|

N ; I B e A i —
Hean KowemaxmunoB

CrpaHuua 4 ot 32




BenchMark Fopvwen cuHaHcos oTueT kbM 31.12.2016r04.

OTtuer 33 napuuHure norvouu (nNpsk MerToq) 3a 2016 r,
2016r. 2015r.,

Benexkn BGN'000 BGN'000

MapwuyHM noToum or cneuvanmMivpaHa MHBECTULUMOHHA

AedHocT

lMocTbnNeHUs, CBBP3aHK C Tekyuwm hUHAHCOBK aKTUBM 40 79
Mnawaxms, cBbP3aHK € TeKyLIM (UHAHCOBM aKTMBM - (2)
MocTennenus ot nuxeu, KOMWCWUOHM, AMBUAEHTU W Ap. NOAOGHM 617 896
Mnawaxus 3a NUXBK, KOMUCHOHM, ANBHMAGHTY U Ap. Nnoao6Hu (46) (81)
MoCTBNNEHMA OT NONOXKMTENHN M OTPULATENHM BanyTHW 2114 6 325
KYPCOBW PAsnuku

Mnawanns No NoNOXUTENHN W OTPULATENHM BanyTHU KypcoBu (1041) (1078)
paznuku

MocTbNNEHUs, CBBP3aHM C LEHHU KHWXA HA KITMEHTH 17 392 6 301
Mnawanms, CBbP3aHN € LUEHHU KHIXKA Ha KIMEHTH (6 958) (11 445)
MocTbnneHus, CBbP3aHN € NapUyHKU CpPeACTBa Ha KIIMEHTK 363 278
lnawanns, cebp3aHk ¢ NapuyYHKU CPeACTBa Ha KNMEeHTY (921) (673)
_fpyru nocTbnneHus 0T MHBECTULMOHHA AeiHocT 790 710
Bcruko napuuxm notouym ot cneynannsvpaHa

MHBECTULUMOHHA fieHOoCT 12 350 1310

MNapwuyHu notouym ot HecneuwanusupaHa
WHBECTMLMOHHA geidHocT

MocTbNNexus, CBbp3aHu C ThProBCKM KOHTpareHTu 144 257
Mnalanns, CBbP3aHK C TbProBCKN KOHTPareHTH (278) (515)
MapuyHk NoTouM, CBLP3aHK € TPYAOBM Bb3HarpaXKaeHus (1851) (1 696)
MnaTeHn n BL3CTAHOBEHM AaHBUMN BbpXy neyan6a (16) (8)
Apyrv napuyHn notouu ot HecneuuanuanpaHa MHBECTULOHHA (110) (114)
AeNHOCT(HeTo)

Bcuuko napuunm notoum ot Hecneywnanuanpava (2111) (2076)

MHBECTHLMOHHA AelHOCT

NapuyHu notoum ot huHaHcosa AelHocT
BCHYKO Napu4HKU noToum oT diMHaHCOBa AeiiHoCT - S

HeTHo yBenuuenne(Hamanenmne) Ha napuunute

CPefcTBa M eKBUBANEHTH Npe3 nepuoga 10 239 (766)
NapuyHu cpeacTsa U napuuHK ekBuBaneHTH Hal
_AHyapu 2015r. 15577 16 343
MapuuHK cpeacTBa M NapUYHK eKBHBaNEHTH Ha 31
aAekeMepu 2015r. 14 25 816 15 577
B T.M. MapwuuyHu cpeacTea Ha kKnueHTH 23721 14 040
Co6crBeHn napuuHK cpepcTea 2095 1537

lTosicHernnaTa KoM qbﬂﬁaﬁcz;:r OTYET Ha CTpP. OT 7 40 32, npeAcTasnasarT Hepasqent CT Ot Hero.
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BenchMar k Foavwen duHancos oTyeT kbm 31.12.2016r04.

OTyer 3a npoMeHuTe B co6CTBEeHUsa KanuTan za nepwvopa kbm 31.12,.2016 r.

Harpynann Obyo
neyanén/ cobcrBeH

OcHoBeH 06uyn
Kanuran pesepsH

3arybun Kanuran
BGN'000 BGN'000 BGN'000 BGN'000

Ocratibk KbM 31.12.2014r./01.01.2015r. 1500 191 320 2011
lTpomer B8 cobcTeerHmna kanuran 3a 2015r

levanba/(3ary6a) 3a nepuoga 87 87
OcTatbk kbM 31.12,2015r./01.01.2016r. 1500 191 407 2098
llpomMerut B cobersemns kamuran 3a 2016r,

llevanba/(zary6a) 3a neproga 91 91
OcraTbK KbM 31.12.2016r. 1500 191 498 2189

llosicHEHNATa KBM PUHAHCOBUS OTHET Ha CTP. OT 7 40 32, npeqcTasnaBar Hepasnenta Yacr or Hero.

W3roteun: M A PbKoBoaguTen:
/e7 M.flHKoBa
Fn. cueToBOgMTEN

3aBepwun: PbukoBoguTen: ;
AesH KoHCTaHTUHOB " B.FeHues
UsnbgHuTeneH aupekTtop

3aBepun ceanacko ogumopcku goknag ’ I 3 C n C 1 ] M ';1 r }{

Finance ——
15 -03- 27 i &n he uuMapu 'DuHaHC f-\A Cntpuﬂ

Peaucmpupan ogumop:
Aean KovcmanmunoB -

CrpaHuua 6 ot 32



BenchMark FoauiieH prHaHCoB oTHeT KbM 31.12.2016r04.

MosicHeHUA KbM roaAnLLIHUA g!VIHaHCOB oTyeT

1. ObLUA UHOOPMALIUA
MpeaMeTbT Ha AEMHOCT Ha APY>XECTBOTO 06XBaLla:

1.

>

VvV V VYV VYV V

>

M3BbPLUBAHE MO 3aHSATUE Ha MHBECTMLMOHHW YCIYrM U AEMHOCTM Ha TepuTopusTa Ha
Penybnvka bBbnrapus u B 4y>xbuHa, KakTo cneasa:

NpUeMaHe M NpeaaBaHe Ha HapeXaaHusi BbB Bpb3ka C eauH Unv noeede UHaAHCOBM
WHCTPYMEHTU, BKIOUYMTENHO MOCPEAHNYECTBO 33 CK/IHOUBAHE Ha CAENKU BbB Bpb3Ka C
(DVMHAHCOBW MHCTPYMEHTH;

M3MbJIHEHWE HA HapeXAaHWs 3a CMeTKa Ha KJIMEHTY;
caenku 3a cobcTBeHa cMeTka € (OMHAHCOBU MHCTPYMEHTH;
ynpaBneHune Ha noptdeinn;

NpesfoCcTaBsHE Ha MHBECTULMOHHWU KOHCYTaLMMN Ha KIMEHT;

noemMaHe Ha eMUcUM (PUHAHCOBU MHCTPYMEHTU W/WNK NpeanaraHe Ha NMbpBOHAYasHa
npogaxb6a Ha GUHAHCOBM MHCTPYMEHTM MpU YCIOBUSATA Ha 6€3yCN0BHO N HEOTMEHUMO
3ab/HKeHNe 3a 3anucBaHe/ NpuaobuBaHe Ha (PMHAHCOBM MHCTPYMEHTU 3a COBCTBEHA
CcMeTKa;

npeanaraHe 3a nbpBoHadanHa npodaxba Ha UHAHCOBU WHCTpyMeHTH 6e3
6e3yCcnoBHO M HEOTMEHMMO 3aAb/KeHUe 3a NpuaobmnBaHe 3a GUHAHCOBU NHCTPYMEHTH
3a cobcTBeHa cMeTKa.

“3BbpLUBaHe Ha TepuTopusiTa Ha Penybnuka Bbarapus u B YykbuHa 1 Ha cnegHuTe
AOMb/HUTENTHU YCITyTU:

CbXpaHsiBaHe Y aAMUHUCTPUPAHE Ha (PUHAHCOBM MHCTPYMEHTM 33 CMETKA Ha KITMEHTH,
BK/IIOUUTENHO MOMNEUYUTENCKA AEMHOCT (AbpXXaHe Ha (PUHAHCOBU MHCTPYMEHTU U Ha
Napy Ha KJMEHTM B [Eno3WTapHa MHCTUTYUMSI) U CBbP3aHUTE C Hes YCnyru Kato
ynpaBJfieHMe Ha NOCTbMNUIMTE NapuyHU CPeACTBa/ NPeaoCTaBeHUTe 0be3neyeHus;

NPeaocTaBsiHE Ha 3aEMU 3a M3BbPLUBAHE HA CAENKM C eAuH MM noBeye (UHAHCOBM
WHCTPYMEHTU, NpW YC/IOBUE Ye IMLIETO, KOETO NPeOoCTaBs 3aeMa, Y4acTBa B cAe/kaTa
MpW YCII0BMS 1 MO pef, ONpeaeneru ¢ Hapeaba;

KOHCyNnTauun Ha J[ApyXeCTBa OTHOCHO KanuTasioBaTa CTPYKTypa, MpOMULLIEHaTa
CTpaTerna U CBbp3aHn C ToOBa BbIMPOCKU, KAKTO N KOHCYyNnTaunun 1 ycnyru, CBbp3aHu CbC
CNTMBaHUA M NOKYMKa Ha NpeanpuaTung,

NpeaocTaBsiHE Ha YCIyrM, CBbp3aHU C YYXXAECTPAHHW CPeACTBa Ha MiallaHe,
[IOKOJIKOTO Te Ca CBbp3aHu C NPeoCTaBAHUTE UHBECTULIMOHHU YCYIu;

WHBECTULMOHHM MU3CneaBaHms u (UHAHCOBM aHanM3u unu apyru nogobHu ¢opmm Ha
06K Npenopbkuy, CBbP3aHU CbC caenkuTe C GUHAHCOBU MHCTPYMEHTH;

CBbp3aHU C MOEMAHE Ha EMUCUN C (bVIHaHCOBM NHCTPYMEHTW.

[py>eCTBOTO M3BbPLLBA FOPENOCOYEHUTE YCIYTM U AEMNHOCTU B CTpaHaTa.

OpyxecTtBoTo MMa 1 nuueH3 oT BHB N9 103/17.06.2005 r. 3a n3BbpLUBAHE Ha AENHOCT KaTo
(p1HaHcoBa KbLUa.
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BenchMark FoauiieH prHaHCoB oTHeT KbM 31.12.2016r04.

»~beH4YMapk ®uHaHc” ALl npeanara Ha CBOUTE KIIMEHTU:

. TbProBus C BalyTa Ha MeXAyHapoaHuTe (WHAHCOBM Masapy Ha MapXwH OCHOBa.
TbproeusiTa ce n3BbpLLBa Ype3 VIHTepHET, Ype3 NpeaoCTaBAHETO Ha AOCTbMN HA K/IMEHTUTE Ha
OpyxectBoTo Ao nnatdopmute , Tpenabp” n ,MetaTpenabp”.

. TbProBus C LUEHHU KHMXa M AepyBaTU Ha MeXAyHapoaHuTe (WHAHCOBWM Ma3apw.
TbproeusiTa ce n3BbpLuBa Ype3 VIHTEpHET, Ype3 NpeaoCTaBAHETO Ha AOCTbMN Ha K/TIMEHTUTE Ha
[OpyxecTBoTo A0 nnaTtdopmara , Tpenabp”.

J TbpProBus C LEHHM KHWKa Ha bbnrapcka d¢oHgoBa 6opca, BKAKUUTENHO 4pe3
cucTeMata 3a oHnanH Tbproeusi COBOS m cobcteeHa nnatdopma bl Tpenabp”.

[py>ecTBOTO € uneH Ha ,bvnrapcka doHaoBa dopca- Codbuma” AL n ,LleHTpaneH aeno3uTtap
aeno3utap” A v Ha Bbarapcka acounaums Ha NMULEH3MPaAHNUTE MHBECTULIMOHHWU NMOCPEeaHNULN
(BANAM).

[py>XeCTBOTO € perncTtpupaHo KaTo akUMOHEpPHO APYXeCTBO CbC cefanuvuie U agpec Ha
ynpasneHue rpag Codus, obwmHa ,Jlo3eHel”, agpeckT Ha ynpasneHue e rp. Codus, obwmnHa
»J103eHen”, yn. ,Buckap nnaHmHa” N2 19, eT. 2.

[py>XecTBOTO € yupeaeHo 6e3 ornpeaeneH Cpok.

[py>XeCTBOTO e C eAHOCTeNneHHa cMcTeMa Ha ynpasneHne — CbBeT Ha Anpektopute — OT 4
nvua:

Jobomnp Hukonaes bosiaxues — MNpeaceaaten Ha CA;
BecenuH [nmuTpoB NeHyeB — 3aM. npeaceaaten Ha C/;

MeTbp Hukonaes KpbcTeB — U3MbHUTENEH AMPEKTOP.

H W=

[Jennua boxnaaposa MaHaoToBa-XpucrtoBa — YneH Ha C[

CbBeTbT Ha anpekTopuTe e u3bpaH 3a cpok oT 3 (Tpw) roanHu 1 B NOCNEACTBME YAB/IKEH 33
CpoK Ao 5 (neT) roauHu.

[py>XeCcTBOTO Ce npeacTasBfsBa 3ae4HO OT BCEKM ABaMa OT cniefHuTe yneHose Ha CbBeTa Ha
avpektopute: Jliobomup Hukonaes bosgxunes, BecennH AnmuTpoB. NeHueB m MeTbp H1konaes
KpbcTes.

AkumnoHepu B kanutana Ha ,beHuMapk ®uHaHc” ALl ca Tpu u13nYeckn nmua C paBHU AS/I0BE
no 500 xunaam 6posi akumm: Jliobomunp Hukonaes bosipxkmes, BecenuH AMMUTPOB MeH4YeB K
Bnagvmup VMiBaHOB BennHoB.

2. OCHOBA 3A U3roTBAHE HA ®UUHAHCOBMUTE OTHETU

®uHaHCOBUTE OTYETU Ha [lpy>XECTBOTO Ca M3rOTBEHWM B CbOTBETCTBME C MexayHapoaHuTe
CTaHAapTU 3a puHaHcoBa otyeTHoCT (MCDO), paspaboTteHun n nybnnkyeBaHn ot KomuteTa no
MexayHapoaHu cyetoBoaHu ctaHaapt™ (KMCC) u npuetn ot Kommcusta Ha EBponeickus
cbto3 (EC).

®UHAHCOBUAT OTYET € M3roTBeH B Obarapcku neBa, KOETo € (yHKUMOHA/HaTa BasyTa Ha
LAPY>XECTBOTO.

3. MPOMEHM B CHETOBOAHATA NOJIUTUKA

3.1. OBLLM NOJTOXXEHUA
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BenchMark FoauiieH prHaHCoB oTHeT KbM 31.12.2016r04.

3.1.1. bA3A 3A U3roTBAHE HA ®UHAHCOBUSA OTHET
®OWHAHCOBMAT OTYET € MU3rOTBEH B CbOTBETCTBME C BCUYKM MexayHapoaHW CTaHAapTh 3a

¢dvmHaHcoBn otyeTn (MCDO), KOMTO Ce CbCTOST OT: CTaHAapTU 3a (MHAHCOBM OTHETU U OT
TbAKyBaHMsl Ha KomuteTa 3a passicHeHuns Ha MCOO (KPMC®O), opobpern ot CbBeTa no
MexayHapoaHu cueToBoaHu ctaHgapti (CMCC), 1 MexayHapoaHWUTE CHETOBOAHM CTaHAApPTH
N TbKyBaHUATa Ha MOCTOAHHMA KOMUTET 3a pa3ssicHsiBaHe (MKP), opobpern ot KomuTeTta no
MexayHapoaHu cyetoBoaHu ctaHgaptv (KMCC), kouTo edeKTUBHO ca B cufa Ha 1 sHyapwu
2016 r., n kouTO ca npuetn oT Kommncnsta Ha EBponeiickmns Cbios.

Te3u cTaHAapPTU U Th/IKYBaHUA BK1IOUYBAT:

MexxayHapoaHu ctaHaapTy 3a pmHaHCOBO oTuntaHe (MCPHO0)
MC®O 2 MnawaHe Ha 6a3aTta Ha akuuu.

MC®O 3 busHec koMmbuHauum (npepaboteH 2008 r.).

MC®O 7 ®MHAHCOBWN UHCTPYMEHTU: OMNOBECTSBAHUS.

MC®O 9 OMHAHCOBM MHCTPYMEHTU: KnacuduKaums U OLeHKa.
MC®O 10 KoHconnampaHn (puHaHCOBK OTHETH

MC®O 11 CbBMECTHM CrnopasyMeHus

MC®O 12 OrnoBecTsiBaHe Ha ASN0BU y4acTUs B ApYry Npeanpusatus
MC®O 13 OueHsBaHe No crnpaBeasiBa CTOMHOCT
MexxayHapoaHu cuetoBoaHu ctanpaaptu (MCC)

MCC 1 lNMpeacraBsiHe Ha (DUHAHCOBK OTYETW.

MCC 7 OTyeT 3a napuyHuTe NOTOUM.

MCC 8 CyeTOBOAHA NONUTUKA, MPOMEHN B MPUOIU3UTENHUTE CYETOBOAHM OLEHKU U
rPeLLKW.

MCC 10 CvbuTtusl cneg fataTta Ha OTYETHUS Nepuoa.

MCC 12 [JaHbum BbpXy AoX0Aa.

MCC 16 MoTK, MaLIMHN N CLOPBXKEHUS.

MCC 18 lMpuxoam.

MCC 19 JJoxoan Ha HaeTu nuua.

MCC 20 CyeTOBOAHO OTYMTAHE Ha NPaBUTENICTBEHWN AapEeHUs 1 OMOBECTSBAHE Ha
NnpaBuTEeNCTBEHA MOMOLL,.

MCC 21 EdekTn OT NpOMEHM BbB BaslyTHUTE KypCOBE.

MCC 24 OnoBecTsiBaHe Ha CBbp3aHu simua.

MCC 27 UnamBnayanHu oMHAHCOBK OTYETMW.

MCC 32 ®nHaHCOBM MHCTPYMEHTU: NpeACTaBsHE.

MCC 36 Obe3LeHka Ha aKTUBM.

MCC 37 MNpoBun3unK, YCNOBHN 3a4b/HKEHNS U YCNIOBHU aKTUBW.

MCC 38 HemaTepunanHu akTuBW.

MCC 39 ®nHaHCOBM MHCTPYMEHTU: MpPU3HABaHe U OLEeHsBaHe.
Pa3ssicHeHun

KPMC®O 21 [ipyry AaHbuUM U Takcu

3a TekywaTta (puHaHCOBa roavMHa APYXXECTBOTO € MPUENo BCUYKM HOBM W/WNN PEBU3MPAHU
CTaHAapTK M TbiKyBaHus, udaaaeHn ot CbBeTa No MexayHapoaHW CYETOBOAHWM CTaHAAPTU
(CMCC) n pecn. ot KomuteTa 3a passcHeHust Ha MCOO, KouTo ca bunmn yMecTHu 3a HeroeaTa
[ENHOCT, 3anoyBalla Ha 1 siHyapwm 2016r.:

MbpBOHavasHO NpusiaraHe Ha HOBU U3MEHEHUA KbM CbLUECTBYBalLy CTaHAApPTU U
pa3siCHeHuSs, BJ1€3JIM B CUJ1a Npe3 TEKYLnAa OTYETEH nepunoa
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BenchMark FoauiieH prHaHCoB oTHeT KbM 31.12.2016r04.

CnegHvTe HOBM M3MEHEHMS! KbM CbLUECTBYBALUM CTaHAAPTU M HOBW passiCHEHUS, U34afeHn
oT CbBeTa 3a MexayHapoaHu cyetoBoaHu ctaHaapti (CMCC) u npuetn ot EC ca Bne3nu B
cuna 3a Tekywmst OT4YETEH nepuoa;:

e M3MeHeHnss Ha MCOO 10 KoHconmnampanu duHaHcoBn otyetn, MCOO 12 OnosecTsBaHe
Ha asnose B Apyrn npeanpusatns n MCC 28 MHeBeCcTMUMM B acOUUMPAHN U CbBMECTHM
npeanpuatms — WIHBECTUMUMOHHM npeanpusatua: [llpunaraHe Ha WM3KNIOYEHWETO 3a
KoHconuaaums, npuetn ot EC Ha 22 centemepu 2016 (B cuna 3a rogviHu nepvoau,
3ano4ysawm Ha unu cnea 1 sHyapu 2016);

e W3MeHeHns Ha MCOPO 11 CobBMecTHM criopasyMmeHuss — CYeTOBOAHO OT4YUTaHe Ha
npuaobuBaHe Ha y4acTus B CbBMeCTHa AelHocT — npuetu oT EC Ha 24 HoemBpu 2015 (B
cuna 3a roavwHu nepyoam, 3ano4salum Ha unu cnea 1 sHyapum 2016);

e W3MeHeHnsa Ha MCC 1 T[lpeactaBsHe Ha (pUHAHCOBM OT4eTM — WHuuMaTMBa 3a
onosectsiBaHe — npuetn oT EC Ha 18 pgekemBpu 2015 (B cuna 3a roauwiHu nepuoau,
3ano4ysawm Ha unu cneq 1 sHyapm 2016);

e UM3MeHeHus Ha MCC 16 MMoTK, MawnHM 1 cbopbxeHns n MCC 38 HemaTtepuanHu akTusm
— U3acHsaBaHe Ha gonycTuMuTe MeToau 3a amopTtu3aums — npuetu ot EC Ha 2 aexkemspu
2015 (B cuna 3a roguwHy Nepuoaum, 3anoydsawm Ha unm cneg 1 sHyapu 2016);

e W3MmeHeHns Ha MCC 16 WUmotn, MawmHM u cbopbxeHuns n MCC 41 3emepenve —
MnopoaaiHn pactenust — npueth oT EC Ha 23 HoemBpwm 2015 (B cuna 3a roanLlHyM nepuoau,
3anoysalwym Ha unu cneg 1 aHyapu 2016);

e M3MeHeHusa Ha MCC 19 Joxoam Ha HaeTu nuua - MNnaHose ¢ geduHMpaHn goxoam: BHocku
OT HaeTuTe nmua — npuetn ot EC Ha 17 pekemspu 2014 (B cvna 3a roavwHM nNepuoau,
3anoysawm Ha unu cnea 1 despyapu 2015);

e l3MeHeHna Ha MCC 27 WHauemayanHu ¢UHaAHCOBM OTYeTM — MeToa Ha cobcTBeHust
Kanutan B MHAMBMAYanHWUTe rHaHcoBK oT4eTH — ogobpeHun ot EC Ha 18 gekemspu 2015
(B cMna 3a roguwHy nepuoaum, 3anoydsawm Ha unm cnea 1 sHyapu 2016);

e lI3MeHeHMs Ha pa3nuyHn ctaHgapt ,llogobpeHns Ha MCOO (umkbn 2010-2012)%,
Npon3TUYaLLM OT roAMLLIHNS NPOEKT 3a noaobpenns Ha MCOO (MCOO 2, MCPO 3, MCPO
8, MCPO 13, MCC 16, MCC 24 n MCC 38) 0CHOBHO C Lien1 OTCTpaHsiBaHe Ha NpOTUBOPEYns
N n3sicHsgBaHe Ha opmynuposku — npuetn ot EC Ha 17 aekemepu 2014 (M3MeHeHusITa ca
NPUIOXMMN 3a FOAULLHM Nepnoaun, 3anoysawm Ha unun cneq 1 gespyapn2015);

e M3MeHeHuss Ha pas3nuyHu craHaaptm ,lloaobpeHns Ha MCOO (umkbn 2012-2014)%,
NPOM3TUYaLLM OT roAuLLIHKS NPOeKT 3a nogobpeHns Ha MCOO (MCPO 5, MCOO 7, MCC 19
n MCC 34) OCHOBHO C LUen OTCTpaHsiBaHe Ha MpOTMBOPEYMS U U3ACHABAHE Ha
¢opmynmposkn — npuetn ot EC Ha 15 pekemepu 2015 (M3MeHeHMsATa ca MpPUIOXKUMU
nepvoau, 3ano4ysallin Ha unu cneq 1 sHyapu 2016).

N3MeHeHus Ha cbllecTByBalym ctTaHaapTv, nusaaaedn ot CMCC v npuetn ot EC,

KOMTO BCe OLle HE Ca BJIe3/IM B cua

e  MCOO 9 dnHaHcoBu MHCTpyMeHTU—NpueT oT EC Ha 22 HoemBpu 2016 (B cvna 3a roaviLHu
nepvoau, 3ano4ysalin Ha unu cnea 1 sHyapu 2018),

e MCO®O 15 lNMpuxoam OT AOroBOpPU C KIMEHTU U n3MeHeHus Ha MCOO 15 “[lata Ha Bnm3aHe
B cuna Ha MC®O 15” - npuet ot EC Ha 22 centemBpn 2016 (B cvna 3a roamwHy nepuoan,
3anoysalym Ha unu cnea 1 aHyapun2018).

HoBu ctaHpapTv m passicHeHus, usgaaeHm ot CMCC, KOMTO BCe oLle He ca NpueTu
ot EC

MoHacToswem, MCPO, npuetn oT EC He ce pas3nMyaBaT CbLECTBEHO OT Te3u, NpUeTn oT
CMCC, ¢ u3knoyeHre Ha cnegHuTe CTaH4apTV U U3MEHEHWUS Ha CbLeCTBYBalUM CTaHAAPTH,
KOMTO BCe oule He ca oaobpeHn oT EC kKbM faTaTa Ha oaobpsiBaHe Ha HacTosAwms (PUHAHCOB
OTYeT:
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e MCOO 14 Pa3ueTn 3a perynatopHu OTCpOYeHW CMeTku (B cvMna 3a roAvLLIHKW Nepuoaum,
3anoysawm Ha unm cnep 1 sHyapu 2016) — EBponelickaTa kKOMUCKS € B3ena pelleHne a
He 3amnoysBa npoueca Mo npuveMaHe Ha TO3W MeXAMHEH CTaHdapT W Aa u34aka
OKOHYaTeNIHUS CTaHaapT;

MC®O 16 JIn3uHr (B cMna 3a roaviHn nepnoaun, 3ano4sawm Ha nnu cneg 1 sHyapu 2019);

e M3meHeHne Ha MCDO 2 MNnawaHe Ha 6a3aTa Ha akumn — KnacuduumpaHe 1 n3mepBaHe Ha
caenkn Ha 6asata Ha akuum (B cvna 3a roavwHKM Nepuoaun, 3anouvBaliy Ha unu cnej
1aHyapwm 2018);

e l3MeHeHMe Ha MCOO 4 3actpaxoBaTenHu pgorosopu — [punoxeHne Ha MCOO 9
®uHaHcoBN MHCTPYMeHTM ¢ MCOO 4 3actpaxoBaTenHu AoroBopu (B CvMna 3a roAuLLIHK
nepvoaum, 3arno4dsawim Ha nnun cnep 1 aHyapy 2018 wnun nNpy MbpBOHAYaNHO MpUIOXKeHue
Ha MCO®O 9 ®UHAHCOBU UHCTPYMEHTHN);

e UN3meHeHne Ha MCPO 10 KoHconuampaHu guHaHcoBu otyetn n MCC 28 MHBecTnumm B
acoumMvpaHn M CbBMeCTHM npeanpuatua - Mpojaxba unM BHOCKA Ha aKTUBM Mexay
WMHBECTUTOP M HEroBO acouMMpaHo WM CbBMECTHO Mpeanpusatve U M3MeHeHus (AaTata
Ha B/IX3aHEe B CMNa € OT/IOKEHAa 3a HeornpeaeseH nepuoa A0 NPUKII0YBaHE Ha MpoeKTa 3a
oLeHKa Ha MeToaa Ha cobCTBeHUs kanuTtan);

e WN3meHeHne Ha MCOO 15 lMpuxoam ot gorosopu € kiMeHTU—M3acHaBaHe Ha MCOO 15
Mpuxoan OT AOroBOpW C KNMEHTU(B CuNa 3a FoAMLLHK Nepuoaun, 3ano4dBalum Ha unm cneg
1 aHyapn2018);

e M3MeHeHne Ha MCC 7 OTtueT 3a napuyHute notoum - MHuumaTmBa 3a onosecTsiBaHe (B
CMna 3a roamwHn nepvoaum, 3ano4sawm Ha nnu cneg 1 aHyapm 2017);

e WN3meHeHne Ha MCC 12 [daHbum BbpXy Aoxoda — [Mpu3HaBaHe Ha aKTMBW MO OTCPOYEHU
[aHbUK 33 Hepeanu3npaHu 3arybu (B cuna 3a roauiHM Nepuoau, 3anoysalum Ha unu cneg
1 aHyapwu 2017).

e WN3meHeHune Ha MCC 40 NHBECTMUMOHHN UMOTU — [NpexBbPNSHE Ha MHBECTULIMOHHU UMOTU
(B cMna 3a roguwHy nepuoam, 3ano4dsawim Ha unm cneg 1 aHyapm 2018),

e lI3MeHeHnss Ha pasnuuyHun ctaHgaptu,llogobpeHns Ha MCOO (umkbn 2014-2016)%,
NPOM3TMYaLLM OT roAMLLIHKS NpoeKT 3a nogobpeHns Ha MCOO (MCPO1, MCPO12 n MCC
28) OCHOBHO C Lien OTCTpaHsiBaHe Ha MPOTUBOPEYMS N U3ACHABAHE Ha (POPMYNMPOBKM
(u3MeHeHusiTa Ha MCOO 12 ca NpMNOXUMK 3@ FOAMLLIHM NEPUOAM, 3aM0YBaLLM Ha UK Cneq,
1 anyapu 2017, a u3aMmeHeHusiTa Ha MCOO 1 n MCC 28 ca npuioXnMu 3a roAvLLIHU
nepuoau, 3anoysawyn Ha uimn cneg 1 aHyapu 2018),

e KPMCO®O 22 Caenku B YyxaecTpaHHa BanyTa M aBaHCOBM NiawaHuns (B cuna 3a roauilHm
nepuoau, 3anoysawmn Ha unun cneg 1 aHyapm 2018).

OT Bb3MpUEMaHETO Ha Te3n CTaHAAPTM W/UNK TbKYBaHUS, B CUia 3a roavHUTE Nepuoau,

3anoysawm ot 1 gHyapu 2016r., He ca HacTLNWAM NPOMEHN B CYETOBOAHATA MOSIMTUKA Ha

APY>XeCTBOTO, OCBEH HAKOWM HOBM U pasWMpSIBAHETO HA BeYye YCTAaHOBEHWN OnoBecTsBaHus, 6e3

TOBa Aa AoBeje [0 APYrv NMpoMeHn — B KnacuduKaumsaTa Wam oueHKaTa Ha OTAETHU OTYETHU

obeKkTn 1 onepaumm.

3.1.2. CPABHUTEJIHN QAHHUA
C m3knoyveHne Ha cnydaute, korato MCOO paspeluaBaT wan U3NCKBAT OpPYro, APY>XXEeCTBOTO

npeacTaBs CPaBHUTENHA UHGOPMALIMA MO OTHOLLEHWE HA NMPEAXOAEH NEPUOA 3@ BCUUKM CyMMU,
OTYETEHM BbB (PUHAHCOBUTE OTUYETM 33 TEKYLUMA MEPUOA.

[py>XeCTBOTO NPeACTaBs KaTo MUHUMYM [1Ba OTYETa 3a (DMHAHCOBOTO CbCTOSIHWUE, ABA OTYETA
3a neyan6aTa wnm 3arybaTta u apyrus BceobxBaTeH A0X04, ABa OTYETa 3a NAapUYHWUTE NOTOUM
M [Ba OTYETA 3@ MPOMEHUTE B COBCTBEHMS KamnuTan M CBbP3AHUTE C TAX MOSICHUTENHU
NPUNOXKEHUS.

CrpaHuua 11 ot 32



BenchMark FoauiieH prHaHCoB oTHeT KbM 31.12.2016r04.

KoraTo TekcToBaTa onucatefiHa MHbOpMaLImMs, CbabpXalla Ce BbB (hMHAHCOBUTE OTYETM 3a
npeaxoaHus/npeaxoaHuTe nepuoa(1), Npoab/kaea Aa 6bae akTyasnHa v 3a TeKyLMs nepuos,
Ce npaBu Bpb3ka C MPeAXOAHWUs, OCOBEHO KOraTo TOBAa € CBbP3aHO C HECUIYpPHOCTY,
NPUBAN3UTENHMN OLIEHKM, NPOBU3UMN UM 0BE3LIEHKM.

3.1.3. ®YHKLUUOHAJIHA BAJIYTA U NPU3SHABAHE HA KYPCOBU PA3JIUKHN
®yHKUMOHaNHaTa 1 OTYETHa BanyTa Ha APYXeCTBOTO e 6bnrapckuat nes. PUHAHCOBUST OTYET

€ NpeAcTaBeH B NIeBa M BCUYKM CyMM Ca 3aKPbrNIEHWM A0 HaW-6nmskuTe xunsga ne.a (xun.
NeBa), OCBEH aKo e YrNoMeHaTo Apyro.

JleBbT e pukcmpaH no 3akoHa 3a bHB kbM eBpoTo B cboTHOWweHMe BGN 1.95583:EUR 1.

Mpy NbpBOHAYanHO NpuU3HaBaHe, CAenka B Yy)KAeCTpaHHa BajnyTa ce 3anucBa AUPEKTHO B
OTYeTHaTa BasyTa, AOKOKOTO ABETE BajlyTU Ca CBbP3aHU C (hMKCMpaH MO 3aKOH KYpC, KaTo
KbM CyMaTa B 4yXXAeCTpaHHa BanyTa ce npunara 0bMeHHUST KypC KbM MOMEHTa Ha caenkara
nnu onepaumaTa. NapuyHuTe CpeacTBa, B3eMaHWSATa WM 3a4b/DKEHUSATA, KAaTO MOHETapHM
OTYETHM 06EeKTH, AEHOMMHMPAHW B YyXXAEeCTpaHHa BanyTa ce NPeACcTaBaT B OTYETHATa BanyTa
KaTo ce npunara obMeHHUST Kypc, nybnnkysaH oT BHB 3a nocnegHus paboTeH aeH oT MeceLa.
KbM 31 gekemBpu Te ce oueHsiBaT B O6bArapcku fieBa KaTto Ce M3MoN3Ba 3aKIUUTENHUAT
obmMeHeH Kypc Ha BHB.

HeMoHeTapHUTe OTYeTHM 06eKTM B OT4yeTa 3a (DMHAHCOBOTO CbCTOSHWE, MbPBOHAYasIHO
AEHOMUHMPAHM B YyXXAeCTpaHHa BanyTa, Ce OTYMTaT BbB (PyYHKUMOHaNHaTa BanyTa KaTo ce
npunara UCTopuyecknsT obMeHeH KypC KbM AaTaTa Ha onepauusita U nocneasalo He ce
npeoLeHsBaT Mo 3akynTeneH Kypc.

4. CHETOBOAHA NOJINTUKA
4.1. ObLLUM NOJIOXKEHMA
Hait-3HauMMuTe CYETOBOAHM MONMUTVKW, NpWUnaraHn Npu U3roTBSHETO Ha Te3n (UHAHCOBU

OTYETU, Ca NPEACTaBEHMN NO-Z0NY.

FoANWHUAT (PUHAHCOBMSAT OTYET € U3rOTBEH MPW CMA3BaHE Ha MPUHLMMNA Ha UCTOpUYecKaTa
LeHa, MoauduuMpaH B OMpeaeneHn cilydan C MpeoLeHKaTa Ha HAKOM aKTUMBM W MacuBM.
Ba3uTe 3a oueHKaTa ca ONoBECTEHM NOAPO6HO B CYETOBOAHATA MOMUTMKA KbM (DMHAHCOBUS
oTyeT. ®OUHAHCOBUTE OTYETU Ca M3FOTBEHW MNPU Cna3BaHe Ha NPUHUMMNA Ha AENCTBALLO
npeanpusiTue.

CnenBa na ce oTbenexu, Ye npu U3roTBAHETO Ha NpeacTaBeHnTe (PUHAHCOBM OTYETU Ca
M3MNON3BaHM CYETOBOAHM OLIEHKM W AOMYCKaHUS. Bbhpekn ye Te3n oueHKM ca 6asmpaHu Ha
Hal-Mb/IHOTO MO3HABAHETO Ha TEKYLUMTE CbOUTUSI N AENCTBUS OT CTpaHa Ha pbKOBOACTBOTO,
peanHuTe pesynTaTv MoraT Aa 6bAaT pas3nnyHM OT HanNpPaBEHWUTE OLIEHKM M AOMNYCKAHUS.

4.2. NPEACTABAHE HA ®PUHAHCOBMSA OTYET

®UHAHCOBUAT OTYET e npeacTaBeH C cboTBeTcTBMe ¢ MCC 1 ,lNpeactaBsiHe Ha (hMHAHCOBM
otyeTn”. FoanWwHMAT MHAHCOB OTYET BKJOYBA OTYET 3a nedvanbarta wnum 3arybata v apyrus
BCceobxBaTeH A0X0f, OTYET 3a (DMHAHCOBOTO CbCTOSIHME, OTYET 3a MPOMEHUTE B COOBCTBEHUSA
Kanutan, OTYeT 3a NapuyHUTE MOTOUM, KaKTO M MOSICHUTENHM NpunoxeHus. Mpuxoam u
pa3xoau, C U3KIKYEHNE Ha KOMMOHEHTH Ha Apyr BceobxBaTeH A0X0A, Ce NpU3HaBaT B OTYeTa
3a goxoaute. [pyr BceobxBaTeH A0XOA Ce Mpu3HaBa B OTYeTa 3a BCeobXxBaTHUS A0X04 U
BK/IIOYBA €1EMEHTU Ha MPUXOAMN M pa3xoamn (BKIUUTENHO KOpeKUMKU OT npeknacudunkaums),
KOWUTO He ca Npu3HaTh B OTYETa 3a AOXOAMUTE, KAKTO M3UCKBA WM KaKTO € paspelleHo OT
MC®O. Kopekumn oT npeknacudukaums ca cymute, npeknacuduumpaHn B neyanba mnm
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3aryba B OTYeTa 3a [OXOAWTE 3a TEeKylMs Nepuod, KOMTO ca 6unM npusHaTU B Apyr
BCeO6XBaTEH [10X0/ MNpe3 TEKYLUA U NPEAXOAHU nepuoan. TpaH3aKUmUM CbC COBCTBEHMLIUTE
Ha [lpy>KeCTBOTO B KAYEeCTBOTO MM Ha COBCTBEHMLM Ce NpU3HaBaT B OTYETA 3@ MPOMEHUTE B
cobCcTBeHMS KanuTan.[lpy>KecTBoTo Npu1e Aa NPeAcTaBa 0TYeTa 3a nevanbata uam 3arybaTa u
Apyrvsi BceobxBaTeH [0OXOA B €AMHEH OT4YeT 3a nevyanbata wnu 3arybata u apyrus
BCeobxBaTeH A0XoA.

4.3 NMPUOXXNMUN CTAHAAPTU
4.3.1. U3roTBAAHE HA CHETOBOAHWUTE OTHETU
A) OTHET 3A PUHAHCOBOTO CbCTOAHMUE

OTYeTHLT 3a PUHAHCOBOTO CbCTOSIHUE Ha APY>XECTBOTO € CbCTaBeH CbOOPa3HO U3UCKBAHUATA
Ha MCC 1 — npeacTaBsHE Ha CYETOBOAHWUTE OTYETW. M3Mon3BaH e oT4YeT 3a PUHAHCOBOTO
CbCTOSIHWE, pa3rpaHMyaBalll TEKYLLM U HETEKYLLM aKTMBU U NacuBM.

B) OTHET 3A NEYAJIBATA WU 3ATYBATA N APYIUs BCEOBXBATEH lOX0A

OT1ueTbT 3a nevanabata wnu 3arybata n apyrust BceobxsaTteH AOX04 € U3roTBeH CbobpasHo
nsnckeaHuaTa Ha MCC 1 — npeacraBsHe Ha CUYETOBOAHWUTE OTYETWU Criopes XapakTepa Ha
pa3xoaute. CbrrnacHo npomemeHms MCC 1 [Ipy»kecTBOTO € Npueno Aa NpeactaBn eiMH oT4eT
3a nedvanbata unu 3arybarta v apyrusi BceobxsaTeH AOXOA.

B) OTHYET 3A NAPUYHUTE NOTOLMU

Mpu M3roTBSIHETO Ha OTYETa 3@ MAPUYHMTE NOTOUM Ca CbbnoaaBaHN M3MCKkBaHUSTa Ha MCC 7
— OTyeTV 3a MapuyHMTE NOoTOouUM. M3Mon3BaH € MpekMsT MeToA 3a CbCTaBsiHE Ha OTYeTa.
OTYETHLT NapUyHMTE NOTOLM 3a FoAMHATa € U3roTBEeH Ha HeTHa 6a3a.

) OTYET 3A NPOMEHUTE B COBCTBEHUA KAMWUTAN

KanutanbT Ha Apy»XecTBoTO € B pa3mep Ha 1 500 000 (eanH MUAMOH W NETCTOTUH XUNaan)
nesa, pasnpegeneH B 1 500 000 (eaMH MUMAMOH M NETCTOTUH Xunsan) 6pos NOMMEHHM
6e3HaNNYHM aKUMK, BCSIKa eAHa C HOMUHANHa CTOMHOCT 1 (eanH) NEB U € U3LA0 BHECEH.

[1o MOMEHTa BCMYKM KUK, U3AaBaHN OT [JpYy>KECTBOTO, ca MOUMEHHM, BE3HANNMYHM aKLUK, C
MpaBo Ha rnac v AaeaT cleAHUTe NpaBa Ha akUMOHeEpPUTE:

1. npaBo Ha eauH rnac B O6L0TO CbEpaHNe Ha aKLIMOHEpUTE;

2. MpaBo Ha Cbpa3MepHa YacT oT nevanbaTa Ha APY)KECTBOTO (AMBMAEHT) NO peaa Ha YcTaBa
Ha APY>KECTBOTO;

3. npaBo Ha Cbpa3MepeH IMKBUAALMOHEH AsT;

4. npaBO Ha KOHTPON BbPXY APY>XECTBEHUTE Aena. B NpaBoTO Ha KOHTPOJ He Ce BKJIHOYBA
nperneabT Ha TbProBCKM KHWUMM Ha [pyxecTBoTo. C[l MOXe Aa pa3pelin Ha OTAENHM
aKLUMOHEpW Aa nperneaaT TbproBCKUTE KHWXKA, Ciefl KaTo NpeaBapuTeNHO ca noanuncanu
JEKapaLns 3a 3anasBaHe Ha TbProBCKUTE TalHW Ha [lpy)XeCcTBOTO;

5. apyrv npaea, U3pUYHO NOocoveHn B YcTaBa Ha [py»XecTBoTo.

Mpu M3roTeBsiHE Ha (DUHAHCOBMSA OTYET Ca CbbnoaaBaHM CHETOBOAHUTE MPUHLMNK 3a:
»  NpPUHUMN Ha AEMCTBALLOTO NpeanpusTue;

P MPUHUMN Ha TEKYLLO HaunCnsiBaHe;

»  nocnenoBaTeNHOCT Ha NPEACTaBSHETO;

P  CbLLEeCTBEHOCT.
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4.3.2. NOJINTUKAN NO OTHOLUEHUE HA CHETOBOAHWUTE OBEKTM
A) UMOTH, MALLNHWN, CbOPBIXXEHUA N OBOPYABAHE
MMoTUTe, MalMHWUTE, CbOPbXEHWATa W 0bOpyABaHETO Ce OLEHSBAT MbpPBOHAYASHO MO

ce6ecTOMHOCT, BK/IIOYBALLA LIEHaTa Ha MpuaobMBaHe, KaKTO M BCUYKWU MPEKM pa3xoam 3a
NPUBEXAAHETO HA aKTVBA B paboTHO CbCTOSIHME.

MocnenBalloTo OLIEHABAHE Ha 3EMUTE M CrpaanTe Ce U3BbLPLLBA Bb3 OCHOBA Ha AOMYyCTUMUS
anTepHaTUBEH Moaxod, T.e. MO MpeoLeHeHa CTOMHOCT, KOATO € paBHa Ha cripaBeavBaTta
CTOMHOCT KbM /JlaTaTa Ha NpeoLIeHKa, HaMalleHa C HaTpynaHuTe B NocneacTBME aMopTM3aLmnm
N 3arybu ot obesleHka. HanpaBeHWTE MPEOLEHKN Ce OTYMTaT 3a CMETKa Ha COBCTBEHMS
KanuTan (NpeoLeHbYeH pe3epB), ako He ce NPeaXoXAaT OT HAUYMUCIEHU NPean TOBa Pa3Xxoaw.
AKO npeoueHeH aKTMB ce npoaaae, 6pakyBa unuM u3Bagn OT ynoTpeba, OCTaHanuAT
NpeoLIeHbYEH pe3epB Ce 0TPa3sBa 3a CMETKA Ha Hepa3npeaeneHaTa nevanba.

MocneapalloTo OLEHABaHE HA BCUMUKM OCTaHaNM akTUBM CE U3BBLPLLBA MO MPEnopPbUUTENHUA
noaxoad, T.e. Mo Ce6eCTOMHOCT, HaManeHa C HaTpynaHuTe aMopTu3auumM u 3aryéu oT
obe3ueHka. HanpaBeHnTe 06e3LEHKM Ce OTUMTAT KaTo pa3xo[ W ce NMpusHaBaT B OTYETa 33
BCeO6XBaTHMSA A0XOA 3@ CbOTBETHMS Nepuoa.

MocneaBaluy pasxoau CBbP3aHu C OnpeaeneH Ab/roTpaeH MaTepuaneH akTuB, ce NpubaBaT
KbM H6anaHcoBaTa CyMa Ha aKTUBa, KOraTo € BEPOATHO NPEANpPUSATMETO Aa MMA MKOHOMMYECKM
Non3u, HaABMLLABALIM MbPBOHAYa/IHO OLieHeHaTa eheKTMBHOCT Ha CbLUECTBYBALLMS aKTVB.
Bcuuku apyru nocnedBaly pasxoau Ce Mpu3HaBaT 3a pasxod 3a Mepuoaa, B KOWTO ca
HanpaBeHW.

IMOTW, MaluMHM, CbOPBXEHMSI M obopyaBaHe NpuAoObUTU MpWU YCroBUSTA Ha (UHAHCOB
JM3MHF, Ce aMopTM3MpaT Ha 6asa Ha O4YaKBaHWSA MONE3eH CPOK Ha rOAHOCT, onpeaeneH
MOCPEACTBOM CpaBHEHME C MOA0OHN aKTUBM MM Ha 6a3a CTOMHOCTTa Ha IM3UHIOBUS 10rOBOP,
aKO HEroBUAT CPOK € MO-KpaTbK.

AMopTusaumaTa Ha MIMOTM, MaluMHKM, CbOPbXEHMS U 0bOpy[ABaHe Ce HauucnsiBa, KaTto ce
M3MON3Ba JIMHENHUSAT METO/l BbPXY OLIEHEHWS MONIE3EH XMBOT HA OTAESTHUTE FPYNn aKTUBMU.

MoNe3HUAT XXMBOT, OCTaTbyHATa CTOMHOCT U METOA Ha aMOPTM3auMsl Ce Npernexaa, Kopurupa,
aKo e Heobx0aAMMO, B Kpasi Ha BCEKM OTUETEH MepuoA.

KbM faTaTa Ha M3roTBsiHe Ha (MHAHCOBUS OTYET [pY>KECTBOTO NpUTEXaBa CleaHUTe
MMOTU, MaLLIMHW, CbOPBXEHUSI U 06OpYyABaHE:

F'pyna akTtusmn MoneseH cCpoK Ha rogHoOCT (roanuHKN)
KomntoTpu, nepudepHn yCTponcTea 2
CTonaHcKku nHBeHTap 7
TpaHCcnopTHM cpeacTBa 6

M36paHusAT npar Ha CbWECTBEHOCT 3a MMOTW, MalLMHKM, CbOpPBbXEHUs M obopyaBaHe Ha
Opy>xecTBOTO € B pa3Mep Ha 500 ns..
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[dafeH “MOT, MallMHa, CbopbXeHWe Unn obopyaBaHe ce OTNMCBa Npu nNpoaaxba unn koraTo
aKTUBbT OKOHYaTeNHO 6bAe WM3BafleH OT yrnoTpeba M He Ce O4YaKBaT HWUKaKBW Apyru
MKOHOMMYECKM MOM3M OT HeroBaTa NpoAb/hkaBalla ynoTpeba. Meyanbute unu 3arybute,
MoSy4YeHn Npu 6paKkyBaHETO UM U3BAXKAAHETO OT ynoTpeba Ha MMOT, MallMHA, CbOPBbXEHME
unn obopyzBaHe, ce OnpeaensT, KaTo pasnvka Mexay NpubIN3UTENHO U3YMCIIEHUTE HETHU
NOCTbN/IEHUs OT npoaaxbaTta u 6anaHcoBaTa CyMa Ha aKTMBa W Ce Mpu3HaBaT B OTYETa 3a
neyan6ata wnn 3arybata v Apyrus BceobxasaTeH 10X0f

B) HEMATEPUAJTHU Ab/ITOTPAHN AKTUBU

Hematepuanuute AbAroTpalHW aKTMBM CE OLIEHABAT MbPBOHAYa/HO MO LEHa Ha
npuaobuBaHe. B cnyyanTe Ha CaMOCTOATENHO NPUAOOUBAHE TS € paBHA HA HEroBaTa MoKynHa
LleHa, KaKTO M BCMYKM MJIATEHU MUTA, HEBB3CTAHOBMMM A@HBLUM U HAMPaBEHUTE MNpPEKM
pasxoaM BbB Bpb3Ka C MOAroTOBKA Ha aKTMBa 3a ekcnnoaTauus. Mpu npuaobuBaHe Ha
HeMaTepuaneH aKkTUB B pe3ynTaT Ha BM3HECKOMOMHaLMA, cebecTOMHOCTTa My € paBHa Ha
cripaBeannBaTa My CTOMHOCT B AEHS Ha Npua06bUBaHETO.

MocnenBalloTo OLEHSIBAHE CE M3BbPLUBA Bb3 OCHOBA Ha NMPEMNOpPbYMTENIHMS NOAXoA, T.€. LeHa
Ha npuaobvBaHe, HaManeHa C HaTpynaHWTe amopTmM3auum W 3arybu oT obe3ueHka.
HanpaseHunTe 06e3LeHKM ce OTUMTaT KaTo pa3xod OT 06e3LeHKM Ha HEMaTepUanHN akTUBU U
ce npu3HaeBaT B OT4yeTa 3a nedvanbata wim 3arybata u Apyrus BceobxBaTeH AoXoA4 3a
CbOTBETHMSI NEPUOL.

MocneaBawmTe pasxoauTe, KOUTO Bb3HMKBAT BbB Bpb3Ka C HEMATEpUanHUTE aKTUBWU cnea
MbPBOHAYaNIHOTO MpPU3HaBaHe, ce NpU3HaBaT B OTYETA 3a nedvanbaTa unum 3arybata u apyrus
BCEOBXBATEH [0X0/ B Nepuoaa Ha TAXHOTO Bb3HMKBAHE, OCBEH aKO MMa BEPOSITHOCT Te Aa
CMOMOrHaT Ha aKTMBa [a reHepvpa MoBeYe OT MbpBOHAYaNHO NpeABUAEHUTE ObaeLum
MKOHOMUYECKM M3roauM WM KOraTo Te3W pa3xoan MoraT HaaeXAHO Aa 6bJaT OLEHEHM U
OTHECEHM KbM aKTMBA. B Te31 ABa cnydas pasxoauTe ce A06aBsAT KbM LiEHaTa Ha NpuaobusaHe
Ha aKTuBa.

AMOpTVIBaLI,VIFITa Ce n34mncnaBea, Kato ce U3nos3Ba NMHENHWS METOo BbpXYy OLEHEHNA NMONE3EH
CPOK Ha rogHOCT Ha OTAENHUTE aKTUBWU, KaKTO C/liEABa:

F'PYNA AKTUBU NMone3seH cpok Ha roagHocCT (rognHM)
MpaBa BbpXy NpOrpaMHN NpoAYKTM 2

M36paHuST npar Ha CbLLECTBEHOCT 3@ HEMATEPUANTHUTE AbAFOTPANHN aKTUBK Ha [1py>KECTBOTO
e B pa3mep Ha 500 nB.

HemaTepuaneH akTuB ce OTMMCBA MpU M3BaXAaHETO My OT ynotpeba wuam Korato He ce
o4YakBaT 6bAeln MKOHOMMYECKM MOM3W OT HEroBOTO M3MON3BaHe WM M3BAXAAHETO My OT
ynoTpeba. MNMevanbata nnu 3arybata, NnpomM3TMYaLLM OT OTNMCBAHETO Ha HEMaTepuasneH akTuB,
ce onpeaens Kato pasfivMka Mexay HEeTHWUTE MpUXoan OT U3BAXKAAHETO My OT ynoTpeba u
6anaHcoBaTa CTOMHOCT Ha aKTMBA, pa3ninkaTa Ce Npu3HaBa B nNevanbaTta unu 3arybata, npu
N3BaXxaaHETO Ha akTuBa OT ynoTtpeba.

B) AbLLUEPHU N ACOLLMUMPAHN NPEANPUATUA

KbM faTaTa Ha M3roTesiHe Ha OMHAHCOBUS OTYET [1pY)KECTBOTO HSAMA HaMPaBEHWN MHBECTULINM
B AbLUEPHN UNN aCOLIMMPAHU NPeanpUSTUS.

N OTYUTAHE HA JINBUHIOBUTE JOFOBOPU

KbM gaTaTa Ha M3roTBsHE Ha (MHAHCOBMS OTYET [pY>XECTBOTO He € CTpaHa Mo JIM3UHIOBM
LOroBOpU.
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A) MATEPUAJTHM 3ANACH

KbM gataTta Ha U3roTeBsiHe Ha (PUHAHCOBMS OTYET [1pY>KECTBOTO HAMA NPUACBUTN MaTepuanHn
3anacu.

E) PUHAHCOBU MHCTPYMEHTU — AKTYAJIN3ALUUA CBITTACHO MC®O 7

®OUHAHCOBUTE MHCTPYMEHTM, MOCOYEHN B 6anaHca, BKIOYBAT: Napy U NapuyHM eKBUBANEHTH,
WHBECTULMM, B3EMaHWSI U 3aab/DKeHMS. DUHAHCOBUTE WMHCTPYMEHTU ce Knacuduumpat B
CNefHUTe KaTeropumn: UHaHCOBUM aKTVBM 3a TbPryBaHe, 3aeMU U B3EMAHWS, aKTMBW AbpXXaHu
A0 MafieX W aKTVBM HA pasnosioXeHne 3a npogax6a. [MbpBoHaYanHo UHAHCOBUTE
WHCTPYMEHTW Ce MPU3HABaT Ha [aTaTa Ha cAenkaTta — AaTtaTa, Ha KosaTo [lpy)XecTBOTo ce e
06Bbp3ano Aa 3aKynu AaAeH WHCTPYMEHT. Bcuukn prHAHCOBU MHCTPYMEHTM MbpBOHAYasiHoO
Ce OLIEHsBAT MO CEeBECTOMHOCT, KOATO € CrpaBeAnvMBaTa CTOMHOCT Ha NNaTeHoTo (Npu akTuB)
WK Mony4YeHoTo (NpU NacuB) 3a HEro HACPELLHO Bb3Me3asBaHe. PasxoauTte Mo caenkaTa ce
BK/IIOYBAT B MbpBOHAYaiHaTa OLEHKa.

MocneaBallaTa OUEHKa Ca M3BbpWBa MO CrNpaBeAnnBa CTOMHOCT, KOSTO MpeAcCTaBnsiBa
nocnefHa nasapHa LeHa Ha MHCTpyMeHTa, obsiBeHa oT 6opcaTa uian npy nuncaTta Ha Takasa -
ype3 MeTOA Ha OLeHKa No MNOMUTMKA 3a OLEHKa Ha No3uummn Ha [py>ecTBOTO BbB (hMHAHCOBU
WHCTPYMEHTW, AbpXKaHW B TbProBCKUS NOpTdeN, M3roTBEHN NpW Cna3BaHe Ha U3UCKBaHUSATA
Ha Hapenba 50. ®1HaHCOBUTE MHCTPYMEHTW, KOUTO CE AbPXAT B MHBECTULIMOHHUSA NOPThENN
N He ca Ha pasnonoXeHune 3a npoaaxba n [pyecTBOTO MMa HaMepeHue da r'v 3aabpXxu 40
nagexa UM ce OUeHsIBaT Mo aMOpTU3MpaHa CTOMHOCT MO MeToda Ha eheKTUBHUA NIMXBEH
MPOLIEHT UM No cebeCTOMHOCT, B C/lydait Ye HsIMaT (MKCMpaH nagex.

Bcuukn pmrHaHCcoBM nacmBu ocBeH (DMHAHCOBMTE MAcKBM 3a TbpPryBaHe, 3aeMU U B3EMaHUs,
Bb3HMKHAIM MbPBOHAYa/IHO NpU NPEearnpusTMETO M MHBECTULUMM, ObpXaHW A0 Nagex, ce
OLIEHSIBAT MO aMOpTM3MpaHa CTOMHOCT MMHYC 3arybu OT obesueHka. AMopTU3MpaHaTa
CTOWMHOCT Ce M34MCrsiBa Ha 6asa MeToda Ha eekTUBHUS IMXBEH NMPOLIEHT.

Bcnuky neyanbu u 3arybu, Bb3HWMKHANM B pe3ynTaT OT NPOMEHU B CnpaBeasiMBaTa CTOMHOCT
Ha UHAHCOBUTE MHCTPYMEHTM, AbpPXXaHW 3a TbpryBaHe, ce NpuU3HaBaT B OTYETa 3a NpuUxoam
1 pasxoau. NMpu PUHAHCOBUTE MHCTPYMEHTWN Ha pa3nosioXXeHne 3a npodaxba, nsMeHeHusTa B
cripaBeAnMBaTa CTOMHOCT Ce MpU3HaBaT AMPEKTHO B COBCTBEHMS KanuTan 4ype3 OTYETa 3a
n3MeHeHnss B cobCcTBeHns kanmtan. MNpu dUHAHCOBUTE aKTMBM W MACMBWU, OTHETEHW MO
aMopTM3npaHa CTOMHOCT, nevanbaTa unm 3arybaTta ce NpusHaBa B OTYETa 3a Nevyanbarta nnm
3arybata v apyrusi BceobxesaTeH A0X04, KOorato (PMHAHCOBUSAT aKTUB MM nacue 6bae oTnmcaH
nnu peayumpaH, Kakto 1 NoCpeacTBOM aMOPTU3ALMOHHU OTYUCTIEHNS. KbM paTata
Ha W3roTBSHE Ha BCEKW OTYET 3a (PUHAHCOBO CbCTOSIHME Ce W3BbplBa npernes Ha
(bnHaHCOBMTE aKTMBM 3a HaNMuMe Ha MHAMKaUMM 3a obesueHka. B cnyyal ye Takuea
MHOMKALUMK Ca Hanuue, ce onpeaenst Bb3CTaHOBMMaTa CTOMHOCT Ha aKTuBa.

)K) NPEOLEHDBYEH PE3EPB

KbM paTtaTta Ha U3roTeBsiHe Ha (hMHAHCOBKS OTYET [py»XXeCTBOTO HsIMa (popMMPaH NpeoLieHbYEH
pe3eps.

3) Aoxoaun HA HAETU JIMLA

[py>XeCcTBOTO He e pa3paboTBaso M He Mpunara NaaHoBE 3a [AOXOAM HA CIYXWUTeNnu cnea
HarycKaHe Un Apyrv AbAroCPOYHM JOXOAM M MaHOBE 33 A0XOAM MPpU HamyCKaHe MM TakuBa
noa copMaTa Ha KOMMeHcaLmMn € akuun Unu Asnose oT COBCTBEHUS KanuTan.

[py>XeCTBOTO OTUMTA KPaTKOCPOYHM 3aAb/HKEHUS MO KOMMEHCUPYEMU OTMYCKM, Bb3HUKHAMN
Ha 6a3a HeM3non3BaH MiaTeH rofAuLIEH OTNYCK, B CYYNTE, B KOUTO CE OYakBa OTMNYCKUTE Aa
Bb3HMKHAT B paMKWUTe Ha 12 Meceua cnea Kpasi Ha OTYETHUSI NEpUOA, NPE3 KOUTO HaeTuTe
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nMua ca MNonoXunu Tpyaa, CBbp3aH C TeE3M OTMYCKU. KpaTKOCPOYHWUTE 3aAb/HKEHUSt KbM
nepcoHarna BKIOYBAT 3amnaTi U coLmanHn OCUrypoBKM.

n) NPOBN3NN, YCNTOBHUN 3AABJDKEHNA U YCJTIOBHU AKTUBU

[MpoBU3NNTE, KOUTO Ce ABABAT CerallHU 3aab/HKeHMsa Ha [lpy>XecTBOTO U 3a YNETO noracsBaHe
B 6baelle ce o4yakBa Aa e HeobxoanM n3xoasuy MoToK, CbAbp>Kall NKOHOMUYECKU NOoN3n, ce
npu3HaBaT KaTto nacusew. [pu3HaBaHETO BbLB CbVIHaHCOBVITe OTYETU CE OCblUECTBABA CaMO
KOraTto Ca Hanumue cnegHnTe ycnoBus.

»  [py>XecTBOTO MMa CeraliHoO 3ab/KEHNE KaTO pe3ynTaT OT MUHaNM CboUTus;

4 MMa BEPOATHOCT 3a NOrac4aBaHETO Ha 3aAbJIKEHMNETO Aa 6bae HeobxoaMM NOTOK pecypcu,
CbAbpXalll MIKOHOMUYECKa U3roaa;

» cymaTa Ha 3aAab/DKEHMETO Moxe Aa 6bae HaaeXxaHo oLeHeHa.

MbpBOHAYaNHOTO NPU3HaBaHe Ha NPOBM3MsITa CTaBa Mo Hal-AobpaTa NpPUBIN3UTENHA OLIEHKA
Ha pas3xoauTe, HeobXOoAMMM 3a MOKPUBAHE Ha CEralHOTO 3aAb/DKEHWE KbM JaTaTa Ha
6anaHca. Mpy OCbLIECTBABAHETO Ha Hal-gobpaTa MpubnM3UTENHa OLEHKA Ce B3WMaT noj
BHMMaHWE PUCKOBETE N HECUIYPHOCTTA, KOUTO CbMbTCTBAT 0OCTOATENCTBATA, KAKTO U ehekTbT
OT BPEMEBUTE Pas/IMKM B CTOMHOCTTA Ha NapuTe, KOraTo TOW € CbLUECTBEH.

Pa3MepbT Ha NpoBM3MKTE Ce pa3riieXxaa KbM aTaTa Ha BCEKM OTYET 3a (PMHAHCOBO CbTOSIHUE
¥ CyMUTE Ce NPen3UNCSISBAT, C Le Aa Ce 0TPasu TeKyLlaTa CTOMHOCT Ha Hall-gobpaTa oueHKa.
AKOo Beye He e BEPOATHO Aa 6bae HeobXoaMM M3XOAsL, MOTOK Pecypcy, CbAbpXKaLLM
MKOHOMMWYECKM MON3K, 33 NOracsiBaHe Ha 3ab/HDKEHNETO, NPOBU3NSTA CE€ Bb3CTAHOBSIBA.

1) ONMEPALIMW B YY)KAECTPAHHA BAJTYTA

®UHAHCOBUTE OTYETU Ca U3roTeeHU B 6bnrapcku nesa. CaenkuTe B YyXXAeCTpaHHa BanyTa ce
3anuMceaT Mpu MbpBOHAYasIHO NPWM3HaBaHE B OTYETHATa BajyTa, KaTo KbM CyMata B
yy>xaecTpaHHa Banyta ce npwunara obsiseHns ot BHB odwuumaneH obMmeHeH Kypc mexay
OTYeTHaTa M Yy>xaaTa BaslyTa KbM AaTtaTta Ha caenkarta. [MapuyHuTe no3mumum B YyXKaecTpaHHa
BaJlyTa Ce OTYUTaT MO 3aK/OYUUTENHUA KypC. HenapuyHuTe no3vuumn, KOUTO Ce BOAAT MO
NCTopuYecKa CTOMHOCT, U3paseHa B YyXAeCTpaHHa BanyTa, Ce OTYMTaT KaTo Ce M3Mon3Ba
obaseHnss ot BHB oduumaneH obMeHeH KypC KbM fAaTaTa Ha caenkarta. HemapuuHute
NO3MLUMKN, KOUTO Ce BOAAT MO CrpaBeAnnBa CTOMHOCT, U3paseHa B Yy)aecTpaHHa BanyTa, ce
OTUMTaT, KaTo Ce M3Mnon3saT 0OMEHHUTE KypcoBe, KOMTO ca bunu B cuna npu onpeaensiHeTo
Ha Te3W CTOMHOCTMW.

KypcoBuTe pa3nuku, Bb3HMKBALUM NPY YPEXAAHE Ha MapyuyHU NO3ULUKM UK NPU OTYUTAHETO
Ha NapUYHKUTE NO3ULUUK Ha [py>KeCTBOTO NPV KypCOBE, Pa3INYHM OT TE3M, NPU KOUTO ca Gunu
3aBefeHM MbpPBOHAYasHO Mpe3 nepuvoga Win ca bunn oTyeTeHn B NpeaxoaHu (pUHaHCOBM
OTYETU, Ce OTUMTAT KaTo AOXOA WK pasxo/ 3a Nepuoaa, B KOWTO Ca Bb3HUKHAW.

BanyTHuaT 6opp 6ewe BbBeaeH B bbarapus Ha 01.07.1997 r. B 3nbHEHWE NPENOPBbKUTE Ha
MexayHapoaHust BanyteH ®oHa (MB®). MbpBOHayanHO CTOMHOCTTA Ha Obarapckusi neB
CnpsiMO repMaHckaTa Mapka bewe ¢ukcMpaHa B CbOTHOLWEHNE 1:1. GUKCnpaHusaT obMeHeH
KypcC Ha neBa cnpsimo EBpoTo e 1 EBpo=1.95583 n..

K) OTCPOYEHU AAHDBLIN

MpeanpuaTMETO NpU3HaBa akTUBM MO OTCPOYEHM AAHBLM 33 BCUUKW HAMANSIEMU BPEMEHHM
pa3nuku. MNacmeBuTe No 0TCPOUEHN BPEMEHHM Pa3/IMKK Ce NPU3HaBaT Ha 6as3a Ha obnaraeMmTe
BPEMEHHW Pa3/InKM.
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AKTMBUTE M NAacMBUTE MO OTCPOYEHWN AAHBLUM Ce OUEHSABAT MO AaHbYHUTE CTaBKW, KOUTO ce
O4YakBa Aa 6baaT B cvna 3a nepnopa, B KOWTO aKTUBBT Ce peannusnpa nan NacnuBbvT YpeAU Bb3
OCHOBa Ha AaHBbYHUTE CTaBKMU, AENCTBALLM KbM AaTa Ha 6anaHca.

J1) NAPU U NAPUYHU EKBUBAJIEHTU

[py>XeCTBOTO OTYMTA KaTo Mapy U NApUYHN EKBUBANEHTU CNEAHUTE aKTUBW: HAIMUYHU Napu B
6poii; Aeno3nUTN Ha BUXKAAHE,; KPAaTKOCPOUHWN, BUCOKONMKBUAHM MHBECTULINM, KOUTO Ca JIECHO
06pblUaeMNU B KOHKPETHWU MapUYHU CYMU U CbAbPXKAT HE3HAUYUTENEH PUCK OT MpPOMsiHA B
CTOMHOCTTA.

M) NPUXoau

MpuxoanTe ce OLEeHsIBaT MO CrpaBea/iMBaTa CTOMHOCT Ha MOJTYYEHOTO WM MOANIEXALLO Ha
rnosiydyaBaHe nnallaHe WM Bb3ME3/sIBaHe, KaTo Ce OTYMTa CyMaTa Ha BCUYKM TbProBCKM
OTCTBMKN U KONUYECTBEHM pabaTu, HanpaBeHu OT NpeanpusaTUeTo. MNpu 3aMsHa Ha CXOAHU
AKTMBW, KOUTO MMAT CXO[HA LIEHa, pa3MsiHaTa He Ce pasrneXxaa KaTo CAenka, KOSATo Cb3/1aBa
npuxoa.

MpuXxoabT, CBbP3aH CbC CAEMKA NO NPeAOCTaBAHE Ha YCyru, Ce NpU3HaBa, KoraTo pe3ynTarbT
OT cAenkaTa MOXe HaZIEXXAHO Aa Ce OLEHW.

H) rPELLUKA U NTPOMSAHA B CHETOBOAHATA MNOJIUTUKA

pewwkn no cMmcbna Ha MCC8 mMoraT Aa Bb3HUKHAT BbB BPb3Ka C NPU3HABaHETO, OLIEHSABAHETO,
NpeacTaBsaHETO WM OMOBECTSBAHETO HA KOMMOHEHTW OT  (UHAHCOBUTE  OTYETW.
MoTeHUManNHUTE rpewKkn 3a TeKylms nepuos OTKPUTUM B CbluMsl, Ce KOopurmpaTt npeam
¢dvrHaHcoBUTE OTUETU Ada ce oaobpaT 3a nybnvkyBaHe. Bbrnpekn ToBa rpeLwlku MoHsIKora ce
OTKPMBAT B NocneaBall Nepuoa 1 Tesu rpewky oT NpeaxoaHu nepyvoan ce Kopurnpar.

[py>XeCTBOTO KOpUrupa CbC 3afHa AaTa CbLUECTBEHUTE rpelukn OT NpeaxodHn nepuoav B
MbpBus HMHAHCOB OTYeT, ofobpeH 3a NybnvKyBaHe cnej KaTo ca OTKPUTU Ypes:
Npen3yncnsaBaHe Ha CpaBHUTENHUTE CYMWU 3a NpeacTaBeHWs NpeaxodeH nepuoa, B KOUTO €
Bb3HMKHaNa rpeLuka.

B cnyuvait, ye rpelikaTta € Bb3HMKHAMA Npean Hali-paHHO NpeacTaBeHust NPEeAXoAeH Nepuos,
Npeu3uYnCciIsiBaHe Ha Ha4asHOTO Canfo Ha aKTMBWTE, MACMBUTE M KanuTasa 3a TO3M NePUOA.
Mpellka OT NpeaxofeH nepuoj ce Kopurmpa NocpeacTBOM NpensyucisBaHe CbC 3aAHa AaTa,
OCBEH aKO € MPaKTUYECKN HEMPUIOXKMMO Aa CE OMPEeAeNn HSAKON OT crneunduyHnTe edekTm
3a Nepvoaa Unu KymynaTuBHUS echekT OT Tasu rpeLuka.

KbM MUHUManHWUTE cpaBHUTENHM (DMHAHCOBM OTYETU APYXXECTBOTO NpeACTaBs TPETU OTYET 3a
(P1HAHCOBOTO CLCTOSIHME KbM Ha4anoTo Ha NpeaxoAHUst NepUO, ako Ce npunara CY4ETOBOAHA
MOSIMTMKA CbC 3aAHa [aTa, NpaBu Ce MpeusYMCTieEHne CbC 3aAHa AaTa Ha CTaTuu Unu ce
npeknacuduumMpaT cTaTum BbB (OMHAHCOBUTE OTUYETU M aKO TOBA OKa3Ba CbLLECTBEHO BANSHUE
BbpXY MH(OpMaumsitTa B OTYETa 3@ (DMHAHCOBOTO CbCTOSIHME KbM HAYafnoToO Ha NpeaxoaHus
nepuoa. MNpu Hannume Ha TaknBa 06CTOATENCTBA Ce NPEACTaBsAT TP OTYETHU 3a (PUHAHCOBOTO
CbCTOSIHWE KbM:

v/ Kpasi Ha TEKYLLMS Nepuoa;

v/ Kpasi Ha NpeaxoaHus nepuoa; v

v/ HayanoTo Ha NpeaxXoAHust Nepuoa.
[laTtata Ha TO3u BCTbMUTENEH OTYET 3a (DMHAHCOBOTO CbCTOSIHME CbBMaja C HayanoTo Ha
NpeaxoaHvsl nepuoa, He3aBMCMMO OT TOBa Aann (MHAHCOBUTE OTYETU Ha APYXKECTBOTO
NPeACTaBAT CpaBHUTENTHA MHGOPMaLMS 3a NO-PaHHU NepUoaM.
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Korato ce wu3MckBa W nNpeacTtaBs AOMb/HUTENEH OTYeT 3a (PMHAHCOBOTO CbCTOSIHME B
CbOTBETCTBME CE OMoBeCcTUsBa:

v XapaKTepa Ha npeknacnuumpaHeTo;

v/ CyMmaTa Ha BCsIKa CTaTusl Uau rpyna CtaTum, KOMTO ca npeknacuduunpani;

v/ npuynHaTa 3a npeknacuuumpaHeTo.
Moxe pfa Bb3HMKHAT 06CTOSTENCTBa, MpU KOMTO € MpakTUYeCKn HEBBb3MOXHO Aa ce
npeknacuduumpa cpaBHUTENHa MHGOPMaUMS 3a KOHKpEeTeH npeaxofdeH nepuoa, 3a Aa ce
MOCTUrHE CbNOCTaBMMOCT C TeKylms nepuod. Bb3MOXHO e B NpeaxoaHus nepuos AaHHUTe
[a He ca bunn cbbrpaHm No HaumH, KOWTO NO3BONSBA NpeKnacuduumpaHe.
Korato npeknacuduumpaHeTo Ha CpaBHUTENHA MHGMOPMaUMS € NPaKTUYeCKU HEBBH3MOXHO,
[APY>XECTBOTO OMoBeCcTsiBa MpuuMHaTa, MopaauM KoATO He e  npeknacuduumpaHa
nHdopMaumsaTa M CbLHOCTTA Ha KOPEKUMUTE, KOUTO € Ceasano Aa 6baaT HanpaBeHu, ako
CpaBHUTENHaTa MHdopMaumsa e buna npeknacuduumpaHa.

[py>XeCTBOTO He npeacTaBa NOACHUTENHUTE MPUIOXKEHUS, CBbP3aHW C BCTBbMUTENHUA OTUeT
3a CbVIHaHCOBOTO CbCTOAHME KbM Ha4as10TO Ha NpeaxoaHnsa nepuoa.

4.3.3. NPEACTABSIHE HA MOETUTE AHFTAXXUMEHTU KbM KJTMEHTU HA
NOCPEQHUKA

UM ,beHuMapk ®uHaHc” Al KaTto HebaHkoBa (WMHAHCOBA WMHCTUTYUMSS U CbOBpasHO
NpUTEXaBaHUst NIWLUEH3 3@ W3BbPLUBAHE Ha [AEMHOCT KaTO MHBECTULMOHEH MNOCPEAHMK,
onepupa OCHOBHO C MpMBMIEYEHN CPeacTBa Ha CBOUTE KMeHTU. O6xBaTbT Ha nuUeH3a Ha
MHBECTULIMOHHMSA MOCPEeAHUK My M03BOMSBA Aa TbpryBa 3a COBCTBEHA M 3a 4yxaa cMeTKa C
(bvHaHcoBM MHCTPYMeHTW. CneumdukaTa Ha AeMHOCTTa Ha ,,BeHuMapk ®uHaHc” ALl ce cbCTom
B yMnpaB/fieHWe Ha NapuyHW CpeacTBa U aKTUBWM Ha KJIMEHTM U MOCpefHMYecka AeMHOCT npu
CK/IIOYBaHe Ha cAesnku ¢ PUHAHCOBM MHCTPYMEHTU Ha perynnpaHn nasapy Ha MexayHapoaHu
(bvHaHCOBM Maszapu W HeperynnpaHy nasapu. Tasu AEMHOCT Ce W3BbpLUBA MO CleaHuTe
HaYMHM:

»  U3NbJIHEHWE Ha 3aAb/MHKEHUS U YNpa)KHsABaHe Ha MpaBa Mo AOroBOpPU 3a BPOKepPCKM
ycnyru, gorosopv 3a COBOS wm ,,BI" Tpenabp®;

»  U3NbJIHEHWE Ha 3aAb/DKEHUS U YNpaXKHsIBaHe Ha MpaBa Mo OroBOPM 3a TbProBusl Ha
MeXayHapoaHuTe (p1HaHCOBM nasapwu;

>  M3Mb/HEHME Ha 3aAb/HKEHNS U YNPaXKHsIBAHE Ha NpaBa No A0roBOPY 3a JOBEPUTENTHO
ynpaBrieHue;

P npenoctaBAHe Ha MHBECTULUMOHHWN KOHCYNITaunuu;

> ynpaxHsiBaHe Ha [ApYrM WHBECTULUMOHHM YCIIyrMu W AeMHOCTM, CbOobBpasHo
NpUTEXaBaHUS NNLIEHS.

3a pasnuka oT 6pokepckaTa AENHOCT, Npy KOSTO AaZieHa CAEKa ce CK/oYBa Mo HapexaaHe
Ha KIWEHTa, YNPaBMEHUETO HA KIWEHTCKUTE CPeAcTBa, MpPeAoCTaBeHM MO A0roBopu 3a
[IOBEPUTENHO YMpaBfieHWe, Ce W3BbLPLLIBA M3LANO MO MpeLeHKa Ha MOCpefHuMKa KaTto
WHBECTULIMOHHUTE PELLEHNS Ce B3EMAT OT MHBECTULIMOHEH KOHCY/TaHT.

,EleﬁHocrra Ha nocpeAHnKa KaTo CTpaHa Nno A0roBop 3a AOBEPUTENHO YnpaBJZIEHUE €
C'b06p33€Ha CbC CbOTBETHUTE HOPMATMBHU M3UCKBaHUA 3a NMPpeEAOCTaBAHE HaA NEpPUOANYHU
OTYETU Ha KIIMEHTUTE BbB BPb3Ka C OCbLLECTBABAHETO Ha YNpaBEHUNETO.

33 M3BbpLIBAHE Ha [EMHOCTTA CM MOCPEAHMKA pasnosfiara C HeO6XOAMMOTO MPOrpaMHO U
TEXHMYECKO OCUIypsiBaHE, MO3BOJABALLO OTAENSHE Ha KIMEHTCKUTE aKTMBM M MApUYHM
CpeACTBa B CAMOCTOSATENHN CHETOBOAHW CMETKW, OPraHU3MPaHn Ha CUHTETUYHO U aHANUTUYHO
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HMBO. AHANUTUYHOTO HMBO € OPraHM3MpaHo MO KINEHTW, BUAOBE K/IMEHTCKM aKTUBU U
napuuHn cpeactea. CodTeypbT, M3Mon3BaH B npoueca Ha paboTa Ha MOCPeAHWUKa, My
No3BO/IsIBA BbB BCEKM €AMH MOMEHT Aa NpociefsiBa CbCTOSIHMETO MO BCAKA KIMEHTCKA
napTiaa B NapuyHM CPEACTBa M LIEHHU KHWXA, @ NPEACTaBs BAPHO U YECTHO CbCTOSAHUETO
Nno MHAMBMAYANHWUTE NAapTUAN Ha KIIMEHTUTE.

MapuyHUTE CpeacTBa Ha KIIMEHTM Ce OTUUTAT B 6bArapcku NIEBA, @ KOraTo Ca B Yy)KAECTPaHHa
BaflyTa, ce NpeoLeHsBaT No GUKCUHr Ha BHB Bcekn paboTeH feH.

AKTMBUTE Ha KIIMEHTU CE OTUMTAT MO BMAOBE B 3aBUCMMOCT OT Ma3apa, Ha KOMTO ce TbpryBar,
CbLUHOCTTA MM W BanyTaTa Ha (PMHAHCOBMS WMHCTPYMEHT. LIeHHWTe KHMXa Ha KAMeHTU noa
¢dopmMaTa Ha akumu 1 apyrn akTmen, TbpryBaHn Ha bOb ce pa3gensT Ha TakMBa — TbpryBaHu
Ha perynvMpaH W Ha M3BbH perynupaH nasap. LieHHWTe KHWKa B akuuMm u Apyrn akTvew,
TbpryBaHu Ha b®b, ce oueHaBaT Mo CnpaBeAnnBa CTOMHOCT KaTo TOBa € nocneaHaTa obsiBeHa
LileHa Ha 3aTBapsiHe, OMOBECTEHA OT perynmpaHus nasap. lNpv nvnca Ha Takaea LieHa ce B3ema
LeHa Ha 3aTBapsiHe 3a MocnefHuTe ABa Meceua. AKO M TakaBa HAMA, 3a [a Ce OUEHM
CbOTBETHATa No3uums, ce onpeaens HeTHa 6anaHcoBa CTOMHOCT, Ha 6a3a Ha nyb6MKyBaHU
oT4yeTw.

AKTMBMTE Ha KIMEHTM noA Qopmata Ha Asn0Be Ha AO0roBOpHM (POHAOBE M aKuMM Ha
NMHBECTULMOHHU ApY>XeCTBa Ce OLEeHsIBaT No nocneaHa obsiseHa ueHa Ha 0bpaTHO M3KyrnyBaHe.
Korato asnoeete Ha AOroBopHuTe (hOHAOBE He Ca AOCTUIHAIM MUHWManHaTa M3MCKyema
HEeTHa CTOMHOCT Ha akTuuTe oT 500 000,00 neBa, 3a NasapHa CTOMHOCT ce NpveMa HeTHaTa
CTOMHOCT Ha aKTUBUTE Ha €uH Aasn.

NHBECTMLUMOHHMAT NOCPEAHUK € Npuen 1 npunara A0Mb/HUTENHO pa3paboTeHa NonuTMKka 3a
OLEHKa Ha K/IMEHTCKMUTE aKTUBM BbB Bpb3Ka C U3MCKBaHUSATA Ha Hapenba 23 3a oueHka Ha
K/IMeHTCKUTe akTuBW. MNMonutrkarta e npmueta oT CbBeTa Ha agnpekTopute Ha 04.12.2014 r.

MapuyHUTE CpeacTBa Ha KIIMEHTUTE Cce BHACAT M CbXpaHaBaT no cneunanHa DVP cMeTka, upes
KOSITO Ce M3BbpLBAT MawaHnsaTa no CKIKYeHUTe caenkn ¢ GUHAHCOBU MHCTPYMEHTU Ha
HaLMOHANHMA perynvMpaH nasap Win ce CbXpaHsiBaT no otaenHM 6aHKOBM CMETKM, CneumanHo
Cb34aEeHN 3a CbXPaHEHUE Ha KIMEHTCKM Mapu4YHKU CpeacTBa. YyxauTe akTuem nog cdopMara
Ha LIeHHM KHWXa He ce npeacTaBsAT B 6anaHCOBOTO YMCIO.

BEJIEXXKU KbM ®UHAHCOBUSA OTHET

1. nIPUXxoaum ot AEVIHOCTI'A

[Ipy>XecTBOTO € peannsunpasno Npuxoam 3a AeNHOCTTa Npe3 roAuHUTE, 3aBbpluBalUy Ha 31
AEKEMBPM, KaKTO CrieBa ca:

2016 2015

‘000 nB ‘000 nB
MNpuxoan OT BanyTHU onepauuun 1 OT NPOMSHA Ha BalyTHU 127 359 93 873
Kypcose
Mpuxoam oT onepaunn ¢ HGUHAHCOBU aKTUBU U UHCTPYMEHTU 10 377 7 584
Mpuxoam OT nocpeaHMYecka AEMHOCT Npy caenku Ha bOb Bki. 306 125
ype3 COBOS
Mpuxoam OT NocpeaHMYecka AEMHOCT Ha YyXXAeCTpaHHUTe 418 514
nasapv
Mpuxoam oT NUXBu 1107 730
Mpuxoau oT AMBUAEHTH 1 1
[pyrv Npuxoan- KOHCY/TTAHTCKKU YCNyTn 31 12
060 npuxoaun oT AEMHOCTTa 139599 102839
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2. PA3X0OAM OT AEMHOCTTA

2016 2015
‘000 nB ‘000 nB
Pa3xoau oT BasyTHM onepaumm 1 OT NPOMSHa Ha BaslyTHU (125 485) (91 241)
Kypcose
Pa3xoau oT onepauun ¢ PUHAHCOBN aKTUBU N UHCTPYMEHTU (9 618) (8 632)
Pa3xoau oT nuxemn (625) (494)
Pa3xoau 3a Takcn, KOMUCUOHU N ApYyrn (1292) (425)
O6wo pasxoau 3a gerMHOCTTa (137 020) (100 792)
Pa3xoauTe 3a TakCcu 1 KOMUCUMOHM BKIIKOYBAT:
2016 2015
‘000 nB ‘000 nB
Takcu KbM LleHTpaneH genosutap (12) (11)
Takcn kbM BOB (67) (20)
Takcn kbM KOH €)) 4)
Taken kbM OKULK (83) (89)
Taken KbM vyXxaecTpaHHu 6opcu (71) (51)
Takcu kbM UMM B cTpaHaTa - (1)
MNMocpeaHNYEeCcKM KOMUCUOHMN (85) (98)
baHKOBM Takcn 1 KOMUCUOHU (970) (151)
0610 pa3xoam 3a TAaKCU U KOMUCUOHM (1292) (425)
3. ADMUHUCTPATUBHU PA3X0OAUN
2016 2015
‘000 nB ‘000 nB
Pa3xoau 3a BLHLWHW yCnyru (66) (77)
Pa3xoau 3a Bb3HarpaxxaeHus (1 953) (1682)
Pa3xoau 3a amopTusauus (89) (98)
Apyru pa3xoam (351) (87)
0610 aaAMUHUCTPAaTUBHU pa3xoam (2 459) (1943)
4. PA3X0OA4WU 3A BbHLUHU YCNIYTU
2016 2015
‘000 nB ‘000 nB
Pa3xoau 3a peknama (14) 9
Pasxoau 3a Haem (22) (7)
Pa3xoam 3a UHTEpHET n codTyep (7) (31)
Pa3xoau 3a nosuwaBaHe Ha KBanudukauusaTa (1) (1)
[aHbum n Takcu - (1)
Oaut 3 3)
KoHcynTaHcku ycnyru 4 4
[Apyru pasxoam (15) (21)
06110 pa3xoam 3a BbHLUHU YCIYIU (66) (77)
5. PA3X0OAM 3A Bb3HAITPAXKAEHUSA HA CNYXXWUTEJIUTE
2016 2015
‘000 nB ‘000 nB
Pa3xoau 3a Bb3HarpaxxaeHus (1 790) (1527)
Pa3xoam 3a ocuMrypoBku (163) (155)
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0610 pa3xoam 3a Bb3HarpakaeHus

6. APYTU PA3XOAN

Pa3xoan 3a KOMaHAMPOBKK
Pa3xoawn 3a papeHus
Harpagu knuetun

Pa3sxoan 3a AAC
Haka3aTt.nocraHoBNeHUS
OTnncBaHe Ha B3eMaHe

Pa3xoaun oT npoaaxba Ha B3eMaHe
Apyrv

O6uwo apyrn pasxoan

7. AAHBYHO OBJIATAHE

OCHOBHWUTE KOMIMOHEHTM HA pa3xoAuTe 3a [JaHbuM BbpXy nedvanbatasa

3aBbpluBaLyM Ha 31 aekeMBpM ca:

®uHaHCOB pe3ynTaT 3a nepuoda npeay aHbUM
[aHb4yHa cTaBka
OyakBaH pa3xopf 3a AaHbK

HamaneHnusn

[laHbYyHO NpU3HaTKSI pa3Mep Ha aMopTM3aumuTe
O6n0oXEHN pa3xoamn NO HATpynBaLLy Ce OTMYCKK

npv nnawaHe
Mon.pa3nuka M/y npod.ueHa v AoK.LeHa Ha
npuaobveaHe

MNpu3HaBaHe Ha Npux.u pas3x.oT OTMNMCBaHe
B3eMaHe

MonyyeHn AMBNAEHTU

YBenunueHus

CyeToBOAHO Ha4YMCNEeHMs pasxoa 3a
amopTuM3aunm

Pasxoau, npencT.Aoxoam 3a MecTHu CbVI3.J'IML|,a

MpoBn3nM Mo HeM3rnon3BaHW ONTYCKN
HauuncneHn caHkummn

OTnucBaHe Ha B3eMaHe
Tekyuwy pa3xoa 3a AaHbK

HEﬁCTBMTEHGH pa3xoA 3a AaHDbK, HETHO

8. AbJITOCPOYHN ®UHAHCOBU AKTUBU

(1 953) (1 682)

2016 2015

‘000 nB ‘000 nB

- 4)

(10) -

(6) -

(8) (21)

(8) (6)

(17) (56)

(301) -

1) -

(351) (87)

roguHuTe,

2016 2015

‘000 nB ‘000 nB

121 103

10% 10%

12 10

basucHa [JaHbuyeH bBa3ucHa [aHbueH

cyMma ecekr cyMa edekT

npu 10% npm

10%

(131) (13) (128) (13)

(89) %9 (98) (10)

(28) (3) (29) (3)
(7) (1)
(6) (0)

(1) (0) (1) 0)

299 30 181 19

89 9 98 10
163 16

24 2 28 3

8 1 6 1

15 1 49 5

289 29 156 16

29 16

KbM pataTta Ha duHaHcoBus oT4yeT ,beHuMapk ®uHaHc” ALl He npuTexaBa AbAroCPOYHU

d)l/l HaHCOBU NMHCTPYMEHTW.

CrpaHuua 22 ot 32



BenchMark FoauiieH prHaHCoB oTHeT KbM 31.12.2016r04.

9. UMOTU, MALLUNHU, CbOPBXXEHUA U OBOPYABAHE

Cron. Komn. Oo6wo
MHBEHTap TEexXHUKa

‘000 nB ‘000 nB ‘000 nB
OTuyeTHa CTOMHOCT
Canpo Ha 1 sHyapu 2016 2 55 57
Canpo Ha 31 nekemBpu 2016 2 55 57
AMopTMnsauyusa
Canpo Ha 1 sHyapm 2016 (2) (38) (40)
HauncneHus 3a roamHaTa (16) (16)
Canpo Ha 31 nekemBpu 2016 (2) (54) (56)
BbanaHcoBa CTOMHOCT
Ha 1 aHyapu 2016 - 17 17
Ha 31 npekemBpu 2016 - 1 1

KbM 31.12.2016 rognHa pbKOBOACTBOTO Ha APY>XECTBOTO € U3BbPLUWO npernes 3a obe3ueHka
Ha MMOTUTE, MaWMHUTE, CbOpbXeHuaTa u obopyasBaHeTo. B pe3ynTtat Ha npernega He ca
YCTaHOBEHM aKTVBW, 3a KOUTO HanaHcoBaTa CTOMHOCT € MO — HUCKA OT Bb3CTaHOBMMATa UM
CTOMHOCT.

[py>ecTBoTO MMa NpuaobuTn akTmemM, dMHaHacMpaHu rno onepaTuMeHa nporpama ,Passutue
Ha KOHKYPEHTOCNOCOBHOCTTa Ha 6barapckata MKOHOMMKA", CbrNacHO CKOYEH AOroBop Mo
npoekT “TogobpeHa KOHKYypeHTOCNocobHOCT Ha UMM beHuMapk ®unHaHC ALl Ha HaUMOHaNHUA
n MexayHapogHus nasap,. CornacHo MCC 20 - CyeToBOAHO OT4YMTaHe Ha 6e3Bb3Me3HM
CpeacTBa, nNpefocTaBeHW OT  AbpXaBaTa, W OMNOBeCTsBaHE Ha AbpXXaBHa MoOMoLY"
BBb3NPUETUAT METOA 3a OTYMTAHE Ha aKTUBWUTE , MPeAMET Ha A0roBopa , € : (PUHAHCUMPaAHETO
HaMansiBa OTYETHaTa CTOMHOCT Ha aKTUBWTE A0 pa3Mepa Ha caMoy4acTneTo. PMHAHCUPAHETO
Ce Npu3HaBa KaTo NPWUXOA 3a CPOKa Ha MOJSIE3HMUS XMBOT HA aMOPTU3MPYEMUST aKTUB 4pe3
HaMmasnieHu aMmOpPTU3ALUMOHHN OTYUCTIEHNS.

10. HEMATEPUAJTHU AbNITOTPAAHUN AKTUBU

MporpamMmHu
NMPOAYKTH
OTuyeTHa CTOMHOCT ‘000 nB
Canpo Ha 1 aHyapm 2016 339
Canpo Ha 31 nekemBpu 2016 339
AmMmopTuzaumsa
Canpo Ha 1 sHyapu 2016 (266)
HauncneHus 3a rogmHata (73)
Canpo Ha 31 pekemBpwm 2016 (399)
BanaHcoBa CTOMHOCT
Ha 1 aHyapm 2016 73

Ha 31 nekemBpu 2016 -

Hematepuanuute AbAroTpaHM aKTUMBM  NPEeACTaBNsBaT MpaBa 32 MOM3BaHe Ha
cneunanusvpaH codpTyep, HeobxoauM 3a OCbLUECTBSIBAHETO Ha CTOMaHckaTa AEMHOCT Ha
APY>XeCTBOTO.

11. AKTUBU NO OTCPOYEHU AAHDBLN

CrpanHuua 23 ot 32



BenchMark FoauiieH prHaHCoB oTHeT KbM 31.12.2016r04.

B oTueTa 3a (hMHAHCOBOTO CLCTOSIHME Ha APYXXECTBOTO Ca NPEACTAaBEHN OTCPOYEHU
[aHbYHK aKTMBKU. OTCPOHEHUTE AaHbLM BbpPXY Mevanbarta ca CBbp3aHn CbC CieaHUTE 06eKTH
B OT4yeTa 33 (PUHAHCOBOTO CbCTOSIHUE:

OnucaHune Ha obekTute BpeMeHHa pa3nuka AaHbK
31.12.2016 |[31.12.2015| 31.12.2016 |31.12.2015
[poBM3UKN MO HEU3MNON3BAHW OMTYCKU 24 28 2 3

Kbm 31.12.2016r. ApyXeCTBOTO HE € MpU3HaNo OTCPOYEH [AaHbYeH aKTUB BbpXY
AAHBYHU BpEMEHHM pa3fvKn B pa3mep Ha 22 xun.nB.( B T.4. BpEMEHHa pa3fnnka OT A0X0AM Ha
pusmyeckn nnua — 163 xun.nB 1 BpeMeMeHHa pasfivka OT OTNncaHu B3eMaHus — 56 xun.ne.)

12. LEHHN KHW)XA B OBOPOTEH NOPT®ENI

MHBECTULIMOHHMAT NOCPEAHUK NpuTeXaBa NopTdenn OT akumK, TbpryBaHn Ha bOB, koiTo ce
CbCTOM OT:

EMuteHT 6pou ea.ueHa CTOMHOCT

nB ‘000 nB
Expat Bulgaria SOFIX UCITS ETF 90 615 1.119 101
bbnrapcka doHaosa 6opca 20 000 2.87 58
Tpeiic rpyn xona Al 5625 5.26 30
YE3 PasnpeneneHue bunrapus 700 173.29 121
Codumsa koMepc-3anoxHu kb Al 5 3.85 -
0O6wo akumMmn B o6opoTeH noptdenn 310

AkuumTe B 060pOTHUS NOPTdENN Ha UHBECTULIMOHHMSI NOCPEAHMK CE OLEHABAT €XeAHEBHO Mo
LleHa Ha 3aTBapsiHe, B3eTa OT oduumanHus 6ronetuH Ha BOB. LK B 060poTHUS nopTtdein
Ha MHBECTULUMOHHUS MOCPEAHUK Ce OUEeHsIBaT exXeQHEBHOMO nasapHa ueHa, dopMupaHa no
KOTMPOBKM OT MEXAyHapoAHW (puHaHCOBWM nasapu. ocnegHa npeoueHka 3a M3roTBsHE Ha
HacTosIlmMA OTYeT e HanpaseHa kbM 30.12.2016 r. — nocneaeH 60pcoB 60NETUH.

12.TEKYLLUMN B3EMAHUA

PbKOBOACTBOTO Ha [APYXXECTBOTO € HanpaBuio HeobxoaAMMWTE TecToBe 3a obe3leHKa Ha
B3EMaHMATA € HE € YCTaHOBM/IO MHAMKALMK 33 TaKaBa.

TbproeckuTe B3eMaHus kbM 31 aekemspu 2016 r. ca KakTo cneaga:

2016 2015

‘000 nB ‘000 nB

FapaHUMoHHKM poHaoBe KbM LU/ 54 49

B3emaHus no nuxsu 3 31

Apyrvn B3eMaHus 118 335

O6L0 ThbproBCKM B3eMaHuUs 175 415
[Opyrvte B3eMaHusa kbM 31 gekemepu 2016 1. ca:

2016 2015

‘000 nB ‘000 nB

MNnaTteH aBaHC 5 -

B3eMaHWsa OT NoAoTYETHU NULa 74 10

B3eMaHus OT KNMEHTU OT TaKCW, KOMUCUHWU U CAENKU C 39 325

(PUH.UHCTPYMEHTH
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O6wo Apyrn B3eMaHunA 118 335
14. NAPUYHU CPEACTBA U EKBUBAJIEHTU
14.1NAPUYHU CPEACTBA HA NMOCPEAHUKA

2016 2015
‘000 nB ‘000 nB

MapuyHK cpeacTBa Mo pasnsallaTesiHu CMETKU B NIeBa 353 239
MapuyHK cpeacTBa MO pa3nsallaTesiHn CMETKM BbB BasyTa 782 397
MapuyHK cpeacta B 6polt B neBa 20 21
MapuuHK cpeacTBa B 6polt BLB BanyTa 38 35
MapWyHM cpeacTBa No AEn03UTHWU CMETKU B JIEBa 862 827
Jpyrv napuyHu cpeacTea 40 18
061110 NapuyHK cpeacTBa 2 095 1537

MapuyHUTe CpeacTBa Ha NOCPeAHWKa Ce CbXpaHsiBaT B pas/MuHu HGaHkM , 3a Aa ce cnasu
YCNOBMETO 3a pa3Mepa Ha cymute no PernameHT 575/Cymute B egHa 6aHka Aa He HaaBuvLLaBaT
25 % oT npuemnuemns Kanutan.

Apyrnte napuyHu CpeacTsa NpPeacTaBnsaBaT CyMU, NOCTLAMAN C KApToBKM nnawaHuns (bopuka
n E-pay).

14.2. NAPUYHU CPEACTBA HA KJIMEHTU

MapuyHUTEe CpeacTBa Ha KAMEHTM Ca MO cneuvanHa 6aHKoBa CMeTKa, C KOSITO OCHOBHO
onepwvpa LleHTpaneH aenosuTtap 3a 06ciy>XBaHe Ha CETb/IMEHTA NO CAENIKUTE C LLEHHWU KHMXaA.
MapuyHuTe CpeacTBa Ha KAMEHTU 3a TbProBUS Ha YY)XXAECTPaHHWUTE Mas3apu ca no OTAesHa
cMmeTKka oT DVP cMeTKaTa.

2016 2015

‘000 nB ‘000 nB

lNapuyHKn cpeacTsa Ha K/IMEHTU B NieBa 8 189 3572
lapuyHKn cpeacTea Ha KIMEHTU BbB BanyTa 15 532 10 468
0610 NnapuyHu CpeacTsa Ha KJIMEHTHU 23721 14 040

15. AKULMOHEPEH KAIMNUTAN

AKUMOHEPHMAT KanuTan Ha [py>XeCTBOTO Ce CbCTOM OT OBMKHOBEHM aKUUWM C HOMMUHasHa
CTOMHOCT B pa3Mep Ha 1 /1B 3a akumsi. Bcuku akumm ca ¢ NpaBo Ha noslyyaBaHe Ha AMBUAEHT
N NMKBUAAUMOHEH AAN M AaBaT NpaBo Ha eauH rnac ot O6woTo cbbpaHue Ha akunoHepuTe
Ha [py>XeCcTBoToO.

CTpyKTypa " U3MEHEeHMe Ha 2016 2015
aKUMOHEPHMUA KanuTan ‘000 nB ‘000 nB
Bpov akuMn HambAHO NnaTeHn 1500 1500
- B HaYaslI0TO Ha rogmHaTa 1500 1500
Bpo# aKuMK HaNbJIHO NNaTeHn KbM 31 nekeMBpuU 1500 1500
Cnncobk Ha akumoHepute Ha [pyxectBoTo kbM 31.12.2016 r. e kaKTo cneasa:
AxuvnoHepm 2016 2016 2015 2015
Nme Bpo# akummn % Bpon %
aKuumn

BecenuH uMunTpos eHYyeB 500 000 33,33

Bnagumunp MBaHoB BennHoB 500 000 33,34
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JTobomup Hukonaes bosigxnes 500 000 33,33

BeHuMapk Npyn Al - - 1499 999 99,99%
beHuMapk Kpeout Al - - 1 0,01%
06w 6poit akuumn 1 500 000 100% 1500000 100%
16. PESEPBUA

Pe3epBbT e hopMupaH no peleHre Ha ObLwo cbbpaHmne Ha akuMOHepUTE Ha NOoCpeaHuKa 3a
Hepa3npeaensHe Ha OMBWAEHT M PeuMHBECTMpaHe Ha nedvanbata 3a 2004 n 2005 r. B
APY>XeCTBOTO noA popMaTa Ha 3a4ensiHe Ha 06wm pe3epBu. Pe3epBbT € B pa3mep Ha 191 xun.
neBa, KOUTO npeacTasnasar:
e 150 xun.ne. — doHA ,Pe3epBeH”, HOPMATMBHO M3UCKBaHE NO 3aKOHa 3a nasapuTe Ha
(nHaHcoBM MHCTpYMeHTH (3MDU) 1 un. 246 oT TbProBCcKMSA 3aKOH, B KOMTO ce oTHacsa 1/5
OT Tekywarta neyanba cneg obnaraHeTo W C AaHbUM A0 AOCTUraHe Ha M3UCKYyeMus
MMHMMYM OT 1/10 yacT OT KanuTana.
e 41 xun.nB — 06w pesepsu.

17. HEPASNPEAEJIEHA NEYAJIBA/HENOKPUTA 3AIYBA

Kbm 31 pekempu 2016 r. opy>XecTBOTO OT4YMTa Tekywa nedvanba B pasmep Ha 91 xun.ns..
Peanuaunpanata npe3 2015 r. nevanba e 87 xwun.ne. Obwara HaTpynaHa nedanba Ha
ApyXecTBoTO KbM 31.12.2016 r. e B pa3mep Ha 499 xwn.ns.

18. TEKYLLUM NACUBU
3aabmKeHna Ha nocpeaHuka koM 31.12.2016 r. npeacraBnsBsar:

2016 2015

‘000 nB ‘000 nB
3aab/HKEeHUs KbM KJIMEHTU MO A0roBOpM 3a TbProBus 23721 14 040
Ha (pMHaHCOBUTE Na3apu
3agbmKeHnsa No HeM3non3BaHM OTMNYCKM Ha nepcoHana 21 24
3aAb/mKeHNs 3a COLMAlTHN OCUTYPOBKHM 25 26
Pa3cpoyeHn Bb3HarpaxxaeHus 163
06110 3aBB/HKEHUSA KbM NEPCOHA U OCUTYPUTEJSTHU 209 50
MHCTUTYLUMN
3aAb/mKeHNs Mo KOpPNopaTuBeH AaHbK rnevanba 29 16
3aabmxeHns no 404 27 10
0610 AaHDBYHM 3aAbI/DKEHUNA 56 26
Tbproecky 3aab/mKeHns 108 13
0610 3aab/HKEeHNS KbM AOCTaBYMLIA U K/IMEHTH 108 13
[pyrv 3a4b/HDKEHNSA KbM MHCTUTYLUK 21 22
0610 Apyr1 3aab/mHKEHNs 21 22
O6L0 TeKywn NnacuBm 24 115 14 151

3adb/mKeHnsaTa Ha nocpedHuKa Mo MapuyHUM CpeacTBa Ha K/IMEHTU B 3aBUCMMOCT OT
nHanBnayanHMUTE AOroBopHMU OTHOLLUEHUA Ca KaKTO CieaBa.

2016 2015

‘000 nB ‘000 nB

3aab/mKeHNs Mo NapuyHU CpeacTBa Ha KIMeHTn Ha bOb 2017 1771

3aab/mKeHNs Mo A0roBOpyY 3a TbProBUS HA MeXAYHapo4HM 21 704 12 269
(pnHaHCcoBK nNaszapu

0610 3aaAb/HKEHUSA KbM KJINEHTHU 23721 14 040
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ApyruTe 3aab/KeHns NpeacTaBsnasar :

- 20 630 nB. 3agbmKkeHre 3a BHocka kbM OKLIK 3a 4eTBbpTO TpuMmuceumne Ha 2016, Abmkuma
o 31.01.2017 .

- 107 787 nB. 3a4b/HKEHNS MO NPEKpPaTEHN AOrOBOPU C KITMEHTH

19. NOJIYYEHW YY)XAUN AKTUBU U BAADBJDKEHNA HA NOCPEAHUKA MO
MONTYHEHWN YY)XAU AKTUBU

MonyyeHnTe YyXXaM aKTMBM NPEACTaBNSABAT LEHHMN KHUXKA Ha KIMEHTMW.

KbM 31.12.2016r. UEeHHUTE KHMXKA Ha KNIMEHTUTEe uMaT cregHaTta CTpyKTypa:

2016 2015

‘000 nB ‘000 nB

KnneHTCcKkn akTueK B akumn Ha bOb 117 370 88 637
KnneHTCKn akTMBM B akLUK 8 852 -
Knnentckn aktnen B LK - 189
KNWeHTCKN akTMBM B APYrn LIEHHWN KHUXa 155 785
O6wo 126 046 89 611

0,41%

0,00% 0,08% o 00%
6,80% _\_\\V
‘ \8 43% = AKuMM, Be3HaNNYHK, Heper.

nasap
|

= AKLMM, perynnpaH nasap
= Npyrv (AKumm M)
ALK, pa3suTtu Kan. nasapun
= lanose ot gor. poHaoBe
= KOMNEHCaTOpPHU MHCTPYMEHTU

m 06/1Mraumm, HeperyvpaH nasap

OueHKaTa Ha KJIMEHTCKUTE akTMBM KbM 31.12.2016 r. e u3BbpLIEHa CbIMACHO AeicTBallaTa
HopMaTuBHa 6a3a u lNpaBunaTta 3a yCnoBusATa 1 pea 3a OLeHKA Ha KIIMEHTCKUTE akTUBU Mpu
nocpeaHuka.

Ha ocHoBaHWe u3uckBaHuMATa Ha 4i. 34, an. 3 OT 3aKoHa 3a nasapuTe Ha (UHaHCOBU
WHCTPYMEHTU MHBECTUUMOHEH MocpeaHunk ,beHuMapk ®OuHaHc" ALl e AnbXxeH Aa Aeno3unpa
napu4HMTE CpeacTBa Ha CBOUTE K/IMEHTU B KPeAUTHA MHCTUTYUMS, Nosyynna nnuens ot BHB,
OTAENHO OT cobcTBEHUTE CU NapuyHK cpeactea. CornacHo uin. 29, an. 6 ot Hapeaba N2 38 3a
M3NCKBaHMSTA KbM AEMHOCTTA Ha MHBECTULMOHHUTE MOCPEAHWUUM € AOMYCTUMO TUTYNSIp Ha
CMeTKaTa [a € MHBECTULMOHHUS NOCpeaHuK.

KbM 31.12.2016r. 3aab/mKeHUsTa NO MOAYYEHN YyXKAN aKTUBW MUMAT CriegHaTa CTPyKTypa:

2016 2015

‘000 nB ‘000 nB

3aab/MHKEHNS MO LIEHHMN KHMXXa Ha K/IMEHTU 126 046 89 611
oé6uwo 126 046 89 611
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20. CAEJIKU CbC CBBbP3AHU JINLA
[py>XeCcTBOTO MMa CBbP3aHOCT CbC CliegHnTe nmua:
1. AkumoHepuTe Ha [lpyecTBOTO - BecenuH 'eHues, Bnagumup BennHos, Jllobomnp

bosipxunes;

2. uneHoBe Ha CbBeTa Ha AupekTtopuTe — Jllobomnp bosaxumes, BecenuH MeHyes,
Metbp Kpberes, [deHnua XpUcToBsa;
Cpenknte CbC CBbpP3aHW MU HE Ca WM3BbPLUBAHM MpU CneurasnHu YCII0BUMS U HUKAKBU

rapaHUMM He ca 6unm NpeaoCTaBsAHM UKW NOTy4YaBaHMU.
Caenku c KI1UYO0B yNpaBJ/IEHCKU NepcoHan

KpaTKOCpoUHM Bb3Harpa)kaeHus, B T.u.

- Bb3Harpa>xapeHus

- pasxoaun 3a coumanHun OCUrypoBKu

Canpa KbM CBbp3aHu siMua

B3eMmaHus, B T.4.
- B3€MaHus OT CNyXX.aBaHCK

3aab/HKEeHns T. M.

- 3a4b/HKEHUA NO A0roBOpPU 3a TbproBusa

- 32[b/KEHMS 32 Bb3HArpaXkKaeHve no pelueHne Ha CA

21. YC/IOBHU AKTUBU U YCJTOBHMU NACUBU

2016

‘000 nB
950

932
18

2016
‘000 nB

66
66

2016
‘000 nB

163

163

2015
‘000 nB
641
620

21

2015
‘000 nB

2015
‘000 nB
188

188

Ha 01.04.2016 r. e ckioyeH Oorosop 3a ocurypsisaHe Ha 3aetoct O3M-1-01-01-567#10 3a
6e3Bb3Me3gHa PUHaAHCOBa NoMoLy C AreHumsi No 3aeToCTTa BbB BPb3Ka C U3MbJ/IHEHNETO Ha
npoekt BGO5M90P001-1.005-0001 ,06yueHus u 3aeToCT 3a MnaguTe xopa”
MpoekTbT ce PpuHaHcnpa ot OnepaTvBHa nporpama ,PasBuTre Ha YOBELLKUTE pecypcu’,
CbrHaHcUpaHa oT EBponelickms cbio3 Ype3 EBponeinckust coumaneH ¢goHa n MHnumaTtmeaTta

3a M1lajeXKa 3a€TOoCT.

Cpok Ha poroBopa: 6 meceua (01.06.2016 — 30.11.2016 1.)
CTOoMHOCT Ha aorosopa: 27 399,19 n..

22. NOJINTUKA HA PbKOBOACTBOTO NO OTHOLUEHUE YNPABJIEHUE HA PUCKA
Mo-gony ca NnpeacTaBeHn pasIMYHUTE PUCKOBE, HA KOMTO [1py>XEeCTBOTO € U3/T0XKEHO, KaKTO M
noaxoaa, Bb3NpuET 3a YNpPaBiEHNETO UM.

MaTtypuTeTHa CTpyKTypa

B cnepgawmte Tabnuuu e npeactaBeH aHanms kbM 31.12.2016r. no MaTypuTeTHa CTPYKTypa
Crnopes OCTaTb4HMSA CPOK Ha NMaex Ha akTUBUTE U nacneBuTe Ha [py»XecTBOoTo.

HaBwkpanHe | Aolr. | 1r-3r. | 3r.-5r. Hap 5r. o6uwo
MNapuyHu cpeacTea 25 816 25 816
®UHAHCOBWN aKTUBU 310 310
B3eMaHus 74 47 54 175
AKTVBM MO OTCPOYEHU AAHBUM 2 2
MMCO n HOA 1 1
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060 aKkTnBM 26 200 47 3 0 54 | 26 304
HaBmxpaHe | Aolr. | 1r.-3r. | 3r.-5T. Haa5r. o6wo

3a4b/MKEHNS KbM KJIMEHTU MO 23721 23721

[I0rOBOPY 33 TbProBUst

3ab/MKEHNs KbM NepcoHana 209 209

ocUrypuTenm

THProBCKM 3aAbMKEHNUS KbM 108 108

[0CTaBYMLIM U KIMEHTY

JlaHbYHW 3aabMKeHUs 56 56

[pyri 3aabmkerunst 21 21

0610 nacuem 23721 394 0 0 24 115

[leriHocTTa Ha [py>XeCTBOTO Cb3[aBa MPEANOCTAaBKM 3a U3/MaraHeTO Ha Pas3fiMYyHKN PUCKOBE.
Ypes cucTteMa 3a HabnioaeHUe 1 KOHTPOS Ha pUCKoBUTE (hakTopu ce LIeSIM OrpaHNYaBaHETO
UM 10 MMHUMYM, 33 LieNTa MMa CreLManHo 3BEHO 3@ KOHTPON M YrpaB/ieHNE Ha pucka.
PuckoBuTe aKTOpW, KOUTO OKasBaT BUSHME BbPXY AEMHOCTTA HAa WHBECTULIMOHHUSA
NOCPeHUK Ca:

. Na3apeH pUCK - BEpOATHOCTTa Aia ce NMOoHecaT 3arybu unm aa He ce peanusupa nedvanta
noZl Bb3AEWCTBUETO Ha HEGNAronpusTHU NMPOMEHWU B LIEHUTE Ha LIEHHW KHWXa, Na3apHUTE
NIMXBEHW MPOLIEHTW, BaNyTHM KypCOBE U ApYru;

. CETBJ/IMEHT PUCK U KPEAUTEH PUCK Ha HaCpELllHaTa CTpaHa U OT roJiEMnN eKCcnosnuum -
BEPOATHOCTTA Aia CE€ HapywaT KanntaaoBUTE U3NUCKBaHNA Ha MHBECTULIMOHHNA NOCPEAHUK;,
. onepaunoHEH PUCK - BEPOATHOCTTa Aa CE NoHeCaT 3ary614 B pe3ynTaT Ha HeENnoaxoaaLun

WK HEMPABUTHW BbTPELLHU NPOLIEAYPU, FPELLKM HA JJTBXHOCTHU NML@ NMPU MHBECTULIMOHHUS
NOCPEeAHVK, BKIT. B 0DUCUTE UMK OT BbTPELLHM CbOUTUS;

o NpaBeH PUCK - BEPOSITHOCTTA [1a CE MOHEecaT 3arybu B pe3ynTaT Ha HapyLUeHUs WUnu
HecrnasBaHe Ha 3aKOHOBWTE M TOA33AKOHOBM HOPMAaTMBHM aKTOBE WAW BBbTPELIHO -
APY>XECTBEHUTE [JOKYMEHTY;

. PENyTaLUMOHEH PUCK - Bb3MOXHOCTTA OT HEraTMBHM Ny6AUKAUMM U U3SIBNEHUS B
cpefcTBaTa 3a MacoBa MHMOPMaLUS, NEKTPOHHUTE MEAUU U AP. Kacaely UHBECTULIMOHHUSA
NOCPEAHWNK, BEPHM WM HEBEPHM, KOETO [a AOBeAEe A0 HaMaNeHUe Ha KuMeHTckaTa 6a3a,
NpUXoauTE UK A0 3aBEXAAHE HA CbAedHU Aena;

o BU3HEC-PUCK - Bb3MOXHOCTTA MOA BAMUSHUETO Ha PasNyHM (hakTopu OT BbHLLUHATA
cpeaa - MakpOMKOHOMMYECKM, MOIMTUYECKM U APYTU, KaKTO M OT yCloBUsTa 3a paboTa B Tasn
cpefia [ia ce NPUYUHAT HEraTUBHW NOCNEeAULMN B AENHOCTTA Ha MHBECTULIMOHHUS NOCPEAHMK

o No3uUMOHeH puck (06w 1 cneumduyeH) - puck OT NPOMsHaTa Ha LUeHaTa Ha AajeH
WHCTPYMEHT B pe3ynTaT Ha (hakTopu, CBbP3aHU C EMUTEHTA WK B C/lydail Ha AepyBaTMBEH
WHCTPYMEHT - CBbp3aH C eMUTEHTA Ha 6a30BMS MHCTPYMEHT, KaKTO MU pucKa OT MpoMsiHaTa B
LeHaTa Ha AaJeHUs MHCTPYMEHT nopaaun NpoMsiHa B PaBHULLETO Ha JIMXBEHUTE NPOLEHTH;

. CTOKOB PUCK - puUCKa OT no3vuum B 6OpPCOBO TbpryBaHW CTOKM WU CTOKOBM
AEPUBATUBHU MHCTPYMEHTU B MHBECTULIMOHHMS M TbProBCKW NopTdhenn Ha UHBECTULIMOHHUS
NOCpeaHuK;

o PUCK OT KOHLEHTPaUMs - PUCK OT He CbYeTaBaHe Ha Magexute Mexay ekcrnosvumuTe
M KpeauMTHaTa UM 3alluTa, KaKTo U pUCKa, KOMTO Bb3HMKBA MPWU NpUaraHeTo Ha TEXHMKW 3a
peayKuns Ha KpeaMTHUS PUCK M HA roNieMUTe UHAMPEKTHU KpeaUTHU eKCno3numm;

o NIMKBUAEH PUCK - Bb3MOXHOCTT@ WMHBECTULMOHHWS MOCPEAHUK Aa He pasnonara ¢
[OCTaTbYHO CPeACTBa 3a NocpellaHe Ha 3aAb/DKeHUsTa C1, KOoraTo Te CTaHaT U3UCKyeMu U
HEBb3MOXKHOCTTA Aa peanusmpa CBOM akKTUBM NMpu NoaxoAasila LeHa U B NPUEMIIMBU CPOKOBE.
. BaNlyTEH PUCK - PUCKBT OT MPOMEHUTE Ha BaslyTHUS KypC Ha fieBa CNpsMO 4vyxauTe
BaNyTu;
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o NIMXBEH PUCK - PUCK OT KonebaHus B NNXBEHUTE MPOLEHTW, AOTONKOBA AOKOSIKOTO
NIMXBOHOCHWTE aKTVBW W NIMXBEHUTE MACMBX NageXupaTt UM TbpnsaT NPOMEHU B JIMXBEHUTE
paBHMLLA NO Pa3fINiyHO BPEME N B Pa3/iMyHa CTemneH.

PuckoBuTe, Ha KOUTO € U3NT0XKEeHa AEMHOCTTa Ha [Ipy>eCcTBOTO, Ce peayumpaT Ype3 afekBaHTy
MEXaHW3MM 3a KOHTPOS M CreumanHo pa3paboTeHa NoAMTKa Mo OTHOLIEHWE Ha YNpaBeHNETO
Ha pucka.

B meliHocTTa cun 3a 2016 r. [py>ecTBOTO € 6o M3naraHo Hal-BeYe Ha NIMXBEH W BanyTeH
PUCK.

JInxeeH puck

[leMHoCTUTE MO ynpaBneHMe Ha puUcKka MMaT 3a Len ONTMMU3UPAHETO Ha HETHUS A0XoA OT
NUXBX MpU A3AEHU MA3apHU NIMXBEHM paBHMLA B CbOTBETCTBME C BM3HEC CTpaTernmMrte Ha
OpyxectBoTo. [lpoueaypute No ynpaefieHWE Ha JIMXBEHUA PUCK Ce rpwuiaraT oT [1.T. Ha
YYBCTBUTENHOCTTa Ha [lpy>XeCTBOTO CNPSAMO MPOMEHUTE B JIMXBEHUTE paBHMLLA.
[encTBUTENHUAT edeKT 3aBUCU OT MHOXKECTBO (haKTOpK, KOUTO BK/IOYBAT CTEMEHTA, B KOSTO
nnawaHnaTa ce oCblUecTBABaT MO-paHO WM MO-KbCHO OT AOroBOpeHaTta AaTta, KakTo U oT
NPOMeHNTE B JINXBEHUSA MPOUEHT, MOPOAEHM OT YYBCTBUTE/IHOCTTA CMNPSMO pPasfIMyHUTE
nepuoan unu BanyTu.

BanyTteH puck

[py>XeCcTBOTO e U3/T0XKEHO Ha BaslyTEH PUCK MPU CKIIKOYBAHETO Ha CAENKU B YyXKAECTpPaHHa
BanyTa.

B pe3ynTaT OoT BbBEXAAHETO Ha BanyteH 6opa B Bunrapus, 6barapckus nes e huMKcMpaH KbM
€BpoTO. TbW KaTo BanyTaTa, W3MNON3BaHa BbB (PUHAHCOBMSI OTYET, € ObArapcku nes,
pa3fIMKNTE OTPa3eHn B TAX Ce BAMUSAT OT MPOMeHUTE Ha OBMeHHMsI KypC Mpu BanyTuTe,
pasfinyHun OT eBpo.

MonuTukata MO ynpaeneHWe Ha BaNyTHUS PUCK, OCbLecTBABaHa OT [pyXecTBOTO, €
cbobpaseHa C HOpPMATMBHUTE M3UCKBAHWS, pernamMeHTupaHu B Hapepba 50 3a kanutanosa
aleKBaTHOCT U JIMKBUAHOCT Ha MHBECTUUMOHUTE nocpefHuun. PasMepbT Ha nosvuuuTe B
Yy)XAeCTpaHHa BasyTa U PUCKLT, KOMTO Te€ HOCSAT € CbobpaseH C pa3Mepa Ha COBCTBEHMS
KanuTan Ha Apy>ecTBOTO.

23. KATETOPUN ®UHAHCOBU AKTUBU U NACNBU
BanaHcoBuTE CTOMHOCTV Ha (PMHAHCOBWTE aKTUBW U NacvBU Ha [ipy>ecTBOTO MoraT Aa 6baaT
NpeAcTaBeHN B CIEAHUTE KAaTErOpUM:

PUHAHCOBU aKTUBU 2016 2015
®UHAHCOBW aKTUBW, AbpXXaHW 3a TbpryBaHe (OTYMTaHU no 310 164
CrnpaBeaviBa CTOMHOCT B nedanbaTta unm 3arybata)

THproBCcku 1 Apyrv B3eMaHUs 175 415
[Mapy n NapMyHn eKBUBANIEHTU 25 816 15 577
0610 (pMHAHCOBU aKTUBU 26 301 | 16 156
PUHaHCOBU NAacUBMU 2016 2015
TeKywu nacusm 24 115 14 151
0610 cthMHaHCOBU NacUBU 24115 | 14 151

24. NOJINTUKA U NPOLIEAYPU 3A YNPABJIEHUE HA KAMUTAJIA

Llennte Ha [lpy>eCTBOTO BbB Bpb3Ka C YNpaB/eHNE Ha KanuTana ca:

1. pa ocurypu CNocobHOCTTa Ha [py>XecTBOTO Aa NPOAL/KM Ha CbLECTBYBa KaTo

[IeCTBALLO NpeanpusiTue;
2. [a cnasBa HaA30pHUTE U3NCKBAHUS;
3. [1a Cnas3Ba BbLTPELIHWUTE NpaBuna;
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WwWoONOUL A

Aa NOACUIYpsiBA PacTALLA PEHTAabUNHOCT Ha KanuTana 3a akLMOHEPUTE;

Aa NpUBNYA KIIMEHTH;

[ia pa3wWwunpsBa npeanaraHuTe yciyr;

[ia NOBWLLIABa Ka4ecTBOTO Ha 06CNY>KBaHE Ha KIIMEHTUTE CU;

[ia NOBWLLIABa KBaudmKaumsiTa Ha NepcoHana;

Aia BHeApsiBa HOBM cOTyepHM NPOAYKTK, Aa NoBuLLaBa echeKTUBHOCTTa Ha paboTa, Aa
aBTOMAaTU3Mpa NpoLECUTE;

10. fa noBuLLABa KauyeCTBOTO HAa BLTPELLHUSI KOHTPO.

[py>XeCTBOTO ynpaBnsiBa CTPYKTypaTa Ha KanuTana M npasu Heo6XoAMMWUTE MOMpaBKu B
CbOTBETCTBME C MPOMEHUTE B UKOHOMUYECKATa 06CTAaHOBKA M PUCKOBUTE XapaKTEPUCTUKMN HA
CbOTBETHUTE aKTUBM. 3a Aa NoAAbpKa UK KOpUrMpa KanutanoBaTa CTPYKTypa, Apy>XecTBoTo
MOXXEe [1a MPOMEHM CyMaTa Ha AMBWAEHTUTE, U3MNALLAHM Ha aKLMOHEpPUTE, Aa EMUTMPA HOBM
aKUMM UK A3 NPoAaZe akTVBK, 3a a HaManu 3aAb/HKEHUS CU.

25. MHOOPMALUA NO 4YJ.38A OT 3AKOHA 3A NA3APUTE HA ®UHAHCOBMU
MHCTPYMEHTHA

BeHuMapk ®unHaHC ALl e permcTpupaHo KaTo akLMOHEPHO APYXXEeCTBO CbC cefanuile u
agpec Ha ynpasneHnue rpag Codwus, obwuHa ,JloseHed”, yn. ,Bucksap nnaHmHa” NQ 19, ert.
2 1 U3BbLPLUBA AEVHOCTTA CU Ha TepuTopusita Ha P.Bbnrapus. [Jpy>ecTBOTO NpUTEXaBa
NMLIEH3 3@ M3BbPLUBAHE Ha AENHOCT KaTO MHBECTULIMOHEH MOCPEAHMK KAKTO 3a CAENKM 3a
CMeTKa Ha K/MEeHTW, Taka M CAenkn 3a CobCTBeHa CMeTKa Ha HauMOHaNHuUS U
MeXAyHapoAHUTe (PMHAHCOBWU Nasapw.

MpeaMeTbT Ha AEMHOCT Ha ApY>XeCTBOTO 0bxBaLla:

> W3BbPLUBAHE MO 3aHATME HAa UHBECTULIMOHHM YCNIYTM U AEMHOCTU Ha TepuTopusTa Ha

Penybnuka bbnrapus u B 4yxbuHa, KakTo cneaBa: MNpuMeMaHe W npeaaBaHe Ha
HapeXXaaHusl BbB Bpb3Ka C eauH uauv noseye GuHaAHCOBN MHCTPYMEHTU, BKIIIOUUTESTHO
NnoCpnefHNYeCcTBO 3a CK/KOYBAHE HA CAeNKM BbB  Bpb3ka C  MHAHCOBU
WHCTPYMEHTU; U3NbJIHEHNE HA HapeXAaHusi 3a CMeTKa Ha K/IMEHTWU;CAeNnKM 3a
cobcTBeHa cMeTKa o (prHaHCoBM WNHCTPYMEHTW; ynpaBeHne Ha
nopTdein;npeaocTaBsHe Ha MHBECTULMOHHM KOHCYNTAUMW Ha KJIMEHT;NOEMaHe Ha
€MUCUN (PUHAHCOBWN MHCTPYMEHTWU W/WNK NpeanaraHe Ha NbpBOHavanHa npoaaxba Ha
(pMHAHCOBN MHCTPYMEHTM MpU YCIoBUATa Ha 6e3yCNoBHO N HEOTMEHUMO 3a4b/HKEHNE
3@ 3anuceBaHe/ npuaobvBaHe Ha (PUHAHCOBM WMHCTPYMEHTM 3a CcobCTBeHa
CMeTKa;npeanaraHe 3a NbpBOHavanHa npogaxba Ha (MHAHCOBM MHCTPYMEHTU 6e3
6e3yCcnoBHO N HEOTMEHMMO 3aAb/KeHNe 3a NpuaobmBaHe 3a PUHAHCOBU MHCTPYMEHTU
3a cobcTBeHa cMeTKa.

N3BbpLUBAHE Ha TepuTopuaTa Ha Penybnuka bbnrapus n B 4yxbuHa 1 Ha cnegHuTe
AOMBHUTENHWN YCNYTN: CbXpPaHSaBaHE U aAMUHUCTPUPAHE Ha (PUHAHCOBU MHCTPYMEHTM
3@ CMEeTKa Ha KJ/IMEHTW, BK/IHOYMTENTHO TMOMeYMTencka AeMHOCT (AbpXaHe Ha
(pMHAHCOBM WHCTPYMEHTM M HA Napu Ha KAMEHTU B Aeno3uTapHa WHCTUTYUUS) U
CBbp3aHUTE C Hesl YCNyrM KaTto ynpaBneHWe Ha MNOoCTbNWIMTEe napudHu cpeactsa/
npeaoctaseHnTe obe3neveHns;npeoCTaBsHE Ha 3aeMMN 3a U3BbPLUBAHE Ha CAENKM C
eavH unn noseye (UMHAHCOBM MHCTPYMEHTM, MpU YCNOBME 4Ye JMLETO, KOETO
npeaocTaBsl 3aeMa, ydacTBa B CAenkaTa Mpu YCNoBUS U MO pea, onpeaeneHn ¢
Hapeaba;KoOHCynTauuM Ha  ApyXecTBa OTHOCHO  KanuTanoBaTa  CTPYKTYpa,
npoMuLIeHaTa CTpaTernss U CBbp3aHM C TOBA BBLMPOCK, KaKTO M KOHCynTauun wu
yCNyrn, CBbp3aHM CbC CAMBAHMS W MOKYNKa Ha nNpeanpusitvsa; npeaocTaBsiHE Ha
YCNyrun, CBbP3aHn C Yy)XXAeCTpaHHW CpeacTBa Ha nnallaHe, AOKOSIKOTO Te Ca CBbp3aHu
C NpeaocTaBAHUTE  WMHBECTUUMOHHW  YCIYTU;UHBECTUUMOHHU  U3CneaBaHus  wu
¢p1HaHCOBM aHanu3n unu apyrn noaobHn ¢opmm Ha obLWM NPenopbKM, CBbP3aHU CbC
caenkuTe ¢ (MHAHCOBM MHCTPYMEHTM;CBbP3aHM C NoeMaHe Ha eMucun ¢ hMHaAHCOBU
NHCTPYMEHTW.
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Mpe3 2016r. UM BeHuMapk ®uHaHc Al e peanusupan o6opoT B pasmep Ha 139 599 672
neea.

Ha3sHaueHWTe cnyxutenn Ha nbfneH paboTeH AeH B WHBECTUUMOHHWS MOCPEAHWUK KbM
pararta Ha oTt4yera ca 39.

®UHAHCOBUAT pe3ynTaT OT AeWHOCTTa Ha [py>ecTBoTo 33 2016 roguHa npeau AaHbYHO
obnaraHe Ha [lpy>xecTBoTO € B pa3mep Ha 120 737 nesa.

HauncneHuTe roguwHn aaHbUM BbpXY hUHAHCOBUA pe3ynTaT Ha BeHuMapk ®uHaHc Al
3a 2016 roguHa ca B pa3Mmep Ha 28 873n..

Ha 01.04.2016 r. [Ipy>ecTBOTO € CKN04YUI0 AOrOBOP 3a OCUrypsiBaHe Ha 3aetoct O3M-1-
01-01-567#10 3a be3eb3me3aHa hMHaAHCOBA NOMOLY C AreHuusi No 3aeToCTTa BbB Bpb3Ka
C M3NbNHEHWETO Ha npoekt BGO5M90P001-1.005-0001 ,,06y4eHuns M 3aeToCT 3a
MnaguTe xopa”

MpoekTsT ce huHaHcpa oT OnepaTtueHa nporpama ,Pa3BuTie Ha YOBELWKKTE pecypcu”,
CbuHaHcupaHa ot EBponeickus cblo3 upe3 EBponeiickua couuaneH doHa U
MHutuaTmBaTa 3a Mnagexka 3aeTocT.

Cpok Ha poroeopa: 6 Meceua (01.06.2016 — 30.11.2016r.)

CTolHOCT Ha goroeopa: 27 399,19 ne.

HeTHaTa cTOMHOCT Ha egHa akuma Ha BeHuMapk ®uHaHc A kbM 31.12.2016r. e 1,46n8.

26. Bb3HAIPAXXAEHMUE 3A OAUT
CornacHo 4n.30 an.1 ot 3C [py»eCcTBOTO ONOBECTABA, Y€ Bb3HarpaXKaeHWeTo 3a oauT 3a 2016
r. e B pa3mep Ha 2 850 nesa 6e3 A/C.

27. CbBUTUA CNEQ OATATA HA BAJIAHCA
Cnen faTaTa Ha OTYeTa 40 AaTata Ha M3roTBSHETO MY He Ca HacTbMUAM CbOUTWS, KOWUTO Aa
OKa3BaT CbLUECTBEHO BINAHUE HA UMYLLECTBEHOTO M (PMHAHCOBO CbCTOSIHME Ha APYXeCTBOTO.

Cocusn, 28 despyapu 2017roga.
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AOKJIAZ
HA HESABUCHMUA O/TUTOP

A0 AKIHIMOHEPHUTE HA KATTHTAJIA
Ha "BEHUYMAPK ®UHAHC" AJ]

Muenue -

Hue wuspppumxme oaur Ha (uuascoBusi oruer va "BEHUMAPK ®UHAHC" AJ]
(ApyKecTBoTo®), ChAbpKAIL OTHETA 38 (PHHAHCOBOTO CHCTOSAHHE KbM 31 IEKeMBPH 2016 r. 1
oTvyeTa 3a newandara win 3arydara ¥ Apyrus BeeoOXBaTEH A0X0, OTYETA 33 MPOMEHHUTE B
CODCTBEHWA Kanutan u 0‘1"-!6‘1‘&1_8& NAPHHYHUTE TIOTOIH 3a TO/IIHATY, 3aRbPILIBALILA Ha TA3H JIaTa,
KAKTO W TOSCHHTEJIHHUTE TPHIOKCHUA KBM (PHHAHCOBUSA OTHET, ChABPKAIIH U 0D0DUIEHO
OIOBECTABAHE HA ¢BUICCTBEHUTE CYETOBOJHH NOJIMTHKH,

Mo nHamie MHeHWe, UPHIOAKEHUNT (PHHAHCOB OTUET TPEACTABA AOCTOBEPHO, BHB BCHUKH
ChULCCTBERN acriextn, (puuancosoto cveroanne va "BEHUMAPK ®HHAHC" AJ kv 31
JIleKeMBpH 2016 1. 1 3a HErOBHTE PUHAHCOBU PE3YATATH OT ACHHOCTTA B HAPHYHITE MY 110TOIH
3a FOJIHATA, 3aRbPIIBAINA HA TA3M AAT4, B CHOTEETCTBHE ¢ MEKAYHAPOHHTE CTAH/IAPTH 34
¢dmmancoro oruntane (MCP®O), upuern or Esponeiickus enios (EC).

Baaa 3a uapassBaHe Ha MHEHHE

Hue #3pbpuxme ganms oAuT B ChOTBETCTRHE ¢ Mer/yHapoHuTe OIHTOPCKH CTaHiapTH
(MOC). Hauure OTrOBOPHOCTH CBIVIACHO Te3H CTAHJAAPTH €A ONHMCAHW JIONBJIHHTEHNO B
pasaéna oT HaIUA A0KIYL . OTroBOPHOCTH HA OIMTOPaA 3a onTa Ha puHancosus otver”, Hue
cme uesasucumu or "BEHUYMAPK ®HMHAHC" Al 8 chorsercersue ¢ ETuunug Kojeke ma
npodecnonaiHuTe cueToBOAMTEH Ha CbBeTa 3a MEAKAYHAPOAHH CTAHMAPTH 110 €THKA 3a
cueroBoauresn (Kogexca na CMCEC), saeano ¢ eTMUHMTE M3HCKBaHHsA HA 3akona 3a
HeaapuenMus Gunancos oauT (3HPO), npuaokuMH [0 OTHOMIEHHE Ha HAMINS OJMT Ha
(punancoBus oTyeT B BhATAPHA, KATO HHE M3IIBIHUXME W HALLIUTE APYTH eTHYHH OTI'0BOPHOCTH
B CBOTBETCTBME ¢ HiucksanuaTa Ha 3HOPO u Kogexkca na CMCEC. Hue cuurame, ue
OJIMTOPCKUTE JI0KA3ATEsICTBA, IOJIVIEeHH 0T Hac, ¢a I0CTATHYHH M YMECTHH, 34 /ia OCHTypAT Dasza
3a HAlIETO MIeHue, '
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Apyra unadopmanusa, pasjaudHa or (PUHAHCOBHA OTYET M OJAHTOPCKHA
AOKJIAJ BBPXY HEro

PBKOBOACTBOTO HOCH OTrOBOPHOCT 3a Zipyrara nudopmarpss. Jpyrata undopmaiis ce chton
OT JIOKJIAJL 3@ JIeHHOCTTa, U3TOTBEHH OT PHhKOBOJACTBOTO ¢hracHo Imasa cesma o1 3akona 3a
CHETOBOUACTBOTO, HO HE BRJTHOYBA (IJHHI;[H(.‘OBPILH OTYET 1 HalluA O.E[l'ITOPCKH A0KIaA BLpxY HEro.

Hamero MHeHHE OTHOCHO (I)I‘IH&HCOBHH omver He obxBama JaApyraTta lmtbop.\mmm W nne He
H3pasaBaMe KakBaTo M 1a e q)opma Ha 3K TIOYCHHE 34 CUTYPHOCT OTHOCHO HEs, OCBCH 4RO He ©
HU3PHYHO TTOCOYEH0 B ZOKNAMa HHA 1 10 CTeNeHTa, 10 KOATO e 1oco4eno.

BB BpBb3Ka ¢ HAIMA OHT Ha (PUHAHCOBHS OTHET, HAIIATA OTTOBOPHOCT C€ CLCTOM B TOBA A4

tpouerem apyrara uHGOpPManN 1 110 TOIW HAYHH 12 NPEHEHHM Jani Tasn Apyra nadopmanmua

€ B CBIIECTBEHO HECHOTBETCTBHE ¢ (DHHAHCOBHA OTYET HJIM ¢ HALIMTE NOSHAHMA, HPHA0DHTH 1o,
BpeMe HA OZMTA, MM 1O APYT HAYHMH M3IVICAKJA JId CBABPKA CHUIECTBEHO HENPABHIIHO

noxnaasane, B eavdaail ye ua 6asara wa paborara, KOSTO ¢Me M3BBPUIMWIH, HUE JOCTHIHEM J10

3AKJNOUCHHE, 9€ € HAIMIE CBIUIECTBeHO HelPaBIIHO JIOKIABAHe B TA3W Apyra WHopMalins,

OT Hac ce HAUCKBA JIa JA0KIaJBaMe TO3H (haxT.

Hsamame KakBo zia AOKJZIanBaMe B TOBA OTHOLLEHHE.

Adonsanumennu ésnpocu, xKoumo nocmaeam 3a Jdoxaadeame IaKoHmIm 3a
evemoeodemeomo u HAPEJIBA N° 38/25.07.20072. 3a U3UCKSANUAMA KoM
deltHoemma Ha UHBECTUYUOHNUINE NocpedHUYU

B aombimHenye Ha HauMTe OTIOBOPHOCTH M AOK/Ia/BaHe ebiiacHo MOC, onucann no-rope g
paspesa ,/JApyra undopmanys, pazmaia or GUHAHCOBHA OTUET H OIHTOPCKILA JI0KIIAJT BHPXY
HEro" 1o OTHOLIEHUE Ha ZL0KJIaja 34 JIeIHOCTTE, He HAITRIHHXME W TpoueypiTe, 1obasenn
KbM H3uckBanute no MOC, cernacHo VkasanusaTa Ha NpoeCHOHANHATA OPranu3alus Ha
JUIVIOMHPAHHTE eKCIePT-CHeTOBOAMTEIIN U PerucTpupaniTe oiuTopH B Bearapus — Muermyr
Ha MIUioMupanute excnepr-caerosoautens (MJIEC), nananenn Ha 29.11.2016 r./yrespaenn
OT HelHHA YNpaBUTeNeH CBBET Ha 20.11.2016 r. Te3d HPOLEAYPH Kacasl UPOBEPKH 34
HATMYHETO, KAKTO M [TPOBEPKH HAa (OpMaTa U ChBPKAHNETO HA Tasu Apyra uH(opMaus ¢
Hes Jla HH [OANOMOr#ar wes (POpMHpaHe Ha CTAHOBHINA OTHOCHO TOBA JIAJIH JApyVrara
HHQOPMAIHA BKIIOYBA ONOBECTABAHKATA W AOKIA/BAHMATA, UpeaABuAend B [asa cejma ot
Bakona 3a cuerosojcTsoro u B HAPEIBA N° 38/25.07.2007r. 3a M3MCKBAHMSATA KbM
JIHHOCTTa HA HMHBeCTHIMOHHUTe mnocpeanuuu (w33 or HapeabaNe 38/25.07.2007r. 3a
M3UCKBAHUSTA K'bM JICHHOCTTA HA WHBECTHUMOHHUTE TIOCPEHULM), TPRIOKRNMHE B Bhirapus.

Cmanosulye 6u8 epwvaka ¢ wa. 37, ar. 6 om 3axona 3a cvemosndemsomo
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Ha Gasara na uspbpuleHH e IPOLE/AYPH, HAIETO CTAHOBULILE €, Ye:

a) Wndopmanuara, BKTIOYEHA B A0KIAIA 32 AeHHOCTTa 34 (PMHAHCOBATA TO/IMHA, 33 KOATO €
uaroTsed (PMHAHCOBUAT OTYET, CHOTBETCTBA Ha (DHHAHCOBHSA OTUET.

0) JlokaaabT 3a AeHHOCTTa € H3IOTBEeH B ChOTBETCTBHE ¢ H3UCKBAHHATA Ha ['apa cejva oT
3akona 3a CUeTOBOACTBOTO.

Cmanosuie 6v6 epvaka ¢ 4a. 33 Hapedba N° 38/25.07.20071. 33 HBHCKBAHMATA KM
JAEHHOCTTA HQ HHBECTHIIHOHHUTE HOCPEHIIN

Ha Oasa na uapbpHiendTe uponeypd u Ha -l:r'pn.uo{imom nosHasane n pasbupane Ha
JeHHOCTTa Ha NPEANPUATHETO | epe/laTa, B KOATO To paboTi, 1o Hallle MHeHNie, Ch3laienara 1
npunarasa ot  JBenumapk Punanc” Al opranHsaiHa BHB BPB3KA CHC CHXPAHABAHETO Ha
KJIMEHTCKUTE aKTHBH, CHOTBETCTBA Ha CHXPAHEHHETO M OTYHTAHETO HA KIHCHTCKHTE AKTHBH,
CBITIACHO M3HCKBAHHATA Ha WwWi.28-31 or Hapenba N238/25.07.2007T. 3a H3HCKBAHMATA Kb
AEHHOCTTa HA HHBECTHIIMOHHUTE MOCPe/IHULIN.

OTroBOpHOCTH HA PHKOBOACTBOTO

PLKOBOCTBOTO HOCH OTPOBOPHOCT 32 M3LOTBAHETO H JIOCTOBEPHOTO NPECTaBfsHe Ha TO3i
dmnancos otder B ehorserereie ¢ MCPO, npuern or EC 1 3a Takapa cueTesa 3a BhTpeLleH
KOHTPOA, KAKBATO PHKOBOACTBOTO OIPEIENs Kato HeoOX0AUMa 3a OCUTYPSBAHE WArOTBAHETO
Ha (PHHAHCOBH OTYETH, KOUTO HE CHABPRAT CHUIECTBOHH HENPABAIHH OTYHTAH I, HE3ABUCHMO
JIJTH ABJBRALIN e Ha H3MaMa HAH IPellka.

[Tp uarorssne Ha (pUHAHCOBHA OTHET PHKOBOACTBOTO HOCHM OTIOBOPHOCT 3d OHEHABAHE
ciocoGroeTTa Ha Benumapx Gunanc® AJl 1a npoagmbky Aa GYHKIMOHUPA KAto JeHcTsalio
NpeAnpusTAe, ONOBECTABAKKM, KOraTo TOBAa € NPWIOKHMO, BBIPOCH, CBBpsaHi ¢
OPEIOIOKEHHETO 3a AeHCTBAIO NPEUIPUATHE M M3NOJA3BaHKH cueropoHara Oasa Ha
OCHOBATA HA TPEANONOKEHHETO 3a JeHeTBallO NPEANPHATHE, OCBEH aKO PBKOBOUCTROTO He
Bh3HAMEDABA Ja JHKBMANDPA JPY/KeCTBOTO MM Ja NPEeyCTAHOBH AEHHOCTTa MV, WJH aKo
PBRKOBOJICTBOTO Ha MPAKTH Ka HAMA ApyTra a.n'repﬂa'nma, OCBeH Ja MOCTHITA MO TO3M Ha M.

OTroBopHOCTH Ha OAMTOPA 3a 0ANTa HAa (PHHAHCOBHA OTIET

HammTe 1enn ca J1a noJyqum pasyMia CTeneH Ha CHIYPHOCT OTHOCHO TOBA Aa/H (PHMHAHCOBUST
OTYET KATO IAJI0 HE CHABPAKA CHIIECTBEHHM HENPaBWIHM OTYHTAHHS, HE3aBUCHMO Jiain
JUBJTAKAIIH Ce HA H3MaMa WK I'DEHIKa, ¥ 14 U3/1ajleM OAMTOPCKH A0KIaL, KOHTO Ja BRJIOYBA
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HAMIETO OANTOPCKO MHeHHe, PasyMHAaTa CTEIEeH Ha CHIYPHOCT € BHCOKA CTeNeH Ha CHIyPHOCT,
HO HE € rapanliHs, Ye OAMT, U3BbpuIeH B chorBercTHe ¢ MOC, BuHarn nie paskpuea
CLINECTBEHO HENPARMING OTYMTAHe, KOraTo TAKOBa ChilecTByBa. Henpamwinm orminranis
MOTAT A Bh3HHKHAT B PE3yJITAT HA H3MaMa WIH I'DEIIKA U ce CYHTAT 3a ChilecTBey, ako bu
MO0 PpasyMHoO jla ¢e OMakBa, e Te, CaMoCTOATeTHO WJIH KaTo CbBKYTIHOCT, GUXa MO Ja
OKa/KaT RAMAHHE BHPXY HKOHOMMYECKHTE PetlieHHa Ha NoTpeOHTeHTe, BaeMani Bba OCHOBA

Ha TO3H (PHHAHCOB OTYLT.

Karo wacr ot oguta B chorsercrsie ¢ MOC, Hue usnosssave npoecHoRaina rpeneHsa 1
sarnassame npoQ)ecHOHANEH CKEIITHIIM3BLM [10 BpeMe Ha 1leanda oauT. Hue enino taka:

HAEHTHOHIEPAME U OlleHABAME PHCKOBETE OT ChIIECTBEHH HENPABWIIHI OTHHTAHIA BbE
(uHAHCOBHH OTYET, HE3ABMUCHMO AQJH IWDKAIM e Ha udMava WiH  Upeiika,
paspaboTBaMe W H3I'LJIHABAME OMTOPCKM NPOLEAYPH B OTIOBOP HA TE3H PHCKOBE W
noJjy4yaBaMeé OAMTOPCKH JIOKASATENACTRA, KOUTO Jid €A JIOCTATBYHM W YMEeCTHH, 34 na’
ocuTypAT 6asa 3a HaeTO MEEHHE. PHCKET /la He Objle PasKPHTO CBHILIeCTREHO HelTPAaBILINO
OTHUTAHE, KOSTO € Pe3yATar OT U3MaMa, € 10-BHCOK, OTKOJIKOTO PHCKA OT CBIIECTBCHO
HEIPABIIHO OTIMTAHe, KOETO € Pe3yITaT OT Ipelika, Thi Karo HaMamara MOme jia
BKJIIOMBA TailHo crnopasymssane, Qammmdunnpane, npeaHaMepeRd  RPONYCKH,
HBARIEHNA 33 BBBEKAAHE HA onTOpa B 3abyiAAeHHe, KakTo M npeHebpersane v
saobuKwIANe Ha BHIPEIIHNA KOHTPOJL

nosyuasaMe pasbupaHe 3a BHTPEUIHuA KOHTPOJI, UMall OTHOIIEHHE KbV OANTa, 34 /13
paspaboTHM  OIHTOPCKH UPOHEAYPH, KOMTO Ja ca NOAXOAMNH [PH KOHKPETHHTC
oberositesicTBa, HO He ¢ @)l H3passBaHe HA MHEHWE OTHOCHO edieKTHBHOCITA Ha
BHTPEUTHHSN KOHTPOJ Ha /Ipy/RecTroTo.

OHEHABAME YMECTHOCITa HA HW3TONZBAHHTE CYETOBOHM [MOJHTHKH W PAsyMHOCTTI HA
CHETOBOAHMTE NPUOIN3HTEIHN OLEHKH M CBBP3AHATE ¢ TAX ONOBECTABAHWA, HATIPABEHH
OT PBKOBOJICTBOTO.

JIOCTHraMe 70 3akJIlueHHe OTHOCHO YMECTHOCTTa Ha W3MN0JI3BaHe oT cTpaHa Ha
PBKOBOZICTBOTO Ha C4eTOBOAHATA 6a3a HA OCHOBATA HA NPEANOJIOKEHHETO 3a AeHCTBAILO
npeanpusaTHe |, Ha 6a3aTa Ha NOJIYUEHHTEe OJIHTOPCKH JI0KA3aTeICTBA, OTHOCHO TOBA /IaUTH
e HAIUIE CHIEeCTBEeHA HECHTYPHOCT, OTHACAINA e 10 ChONTHA HITH YeJIOBHA, KOHTO OHxa
MOPJIM /12 TOPOAAT 3HAUWTE/SHH CBMHEHMS OTHOCHO cnocobHOCTTa Ha benumapk
Dunanc” AL a npoabikn Aa GYHKIMOHMPA KATO JAeHCTBAmIO TpeAnpuaTie. AKO Hue
AOCTHTHEM JI0 SAKIIOHEHNE, He € HAIULE ChIECTBEHA HECUIYPHOCT, OT HAC C€ M3NCKBA J1a
npipjiedyeM BHHUMAHHE B OJHTODCKHA CH JOKIA], KbM CBBPBAHNATE ¢ TA3H HECHTYDHOCT
OIMOBECTABAHMA BbB (DHHAHCOBHA OTYET WIH B ¢ydail 4de Te3n ONOBECTABAHMS ca
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HeaseKBaTHH, 1a MogadHuMpaMe MEeHHeTo ¢, Hammre 3amovenus ce 0CHOBABAT Ha
OAMTOPCKHTE OKA3ATENICTBA, TIOJYHeHH J10 laTaTa Ha OAUTOPCKHS HH JOKIAL, Boernti
eBOUTHS 1 yesoBua obaue MOrarT jia craHat npH4HHa [(pyKecTsoTo jid npeycranosi
(DYHKUHOHHPAHETO CH KaTO AeHCTBAILO0 PEAIPUATHE.

OleHABAME [BUIOCTHOTO TIPEJICTABSHE, CTPYKTYPA H ChAbPRAHIE HA (PHHAHCOBUA OTUET,
BKOYHTENHO  ONOBECTABAHMATA, W JAard  (QHHAHCOBHAT  OTHET  LPCACTaBs
OCHOBOTOJIATALIATE 3 HETO CAENKH H ChOWTHSA N0 HAYMH, KOHTO TOCTHIA J0CTOBEPHO

npejactaBaHe.

Hiie KoMyHHKHpPaMe ¢ PHKOBOJICTBOTO, HApe/l ¢ OCTAHAINTE BhIPOCH, IIAHMpPanIA obxBar U
BpeMe Ha HAITBJIHEHAE Ha OJIHTA ¥ CHUIECTBEHHTE KOHCTATALMH OT OAMTA, BRIOHHTEINO
CHICCTBEHH HEAOCTATBIM BHE BHTPEUIHMA KONTPOJ, KOUTO MACHTH(RUIHpaME N0 BPEME Ha

H3RBPUIBAHNA OT HaC OJIMT.

0852 Koncras
Perucrpupas oJiHTOP: PemiCTRipan oo “05
AEAH KOHCTAHTHHOB -

15 MapT 2017 roguHa
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