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I. O6LLA UHOOPMALMUATA NO OTHOLUEHUE HA NPEANTATAHUTE NPOAYKTU

[OKyMeHTBLT 3a npeacTaBsiHe Ha NpoAyKTWUTe, npeanaraHn ot beHuMapk ®uHaHc, uma obLy
XapakTep M He npeacTasfsiBa Mpernopbka Win MHBECTULMOHEH CbBET OTHOCHO npeasiaraHuTe
npoayktn. WHdopmauusta, npeactaBeHa B TO3M  AOKYMEHT, HE OT4MTa  JIMYHUTE
WHBECTULUMOHHN LENM Ha K/MEHTa, HEroBOTO (PMHAHCOBO CbCTOSIHME MAW Bb3MOXHOCTM,
npeasna koeto beHuMapk ®uHaHC HsAMa 3a Uen U He MpaBu OueHKa Aanv AafeH NPOAyKT e
NOAXOASL MM He 3a KOHKpeTeH KnueHT. CaenkuTe ce M3BbpLliBaT eANHCTBEHO MO COBCTBEHA
NMHMUMATMBA, NPEeLIEHKa N HapeXaaHe Ha K/IMeHTa.

HacToawmsaT aoKyMeHT ce nybnnkyBa Ha MHTEPHET CTpaHMLATa Ha MHBECTULIMOHHUS NOCPEAHNK
www.benchmark.bg n nognexu Ha nepuoamMyHa npoMsiHa 6e3 3a npunaraHeTo Ha HoBaTa
pefakumnst Ha AOKyMeHTa Aa e HeobxoanMo npeaBapuUTENHO NPeAM3BECTUE KbM KITUEHTUTE.

3a Aa MoraT K/IMEHTUTE CBOEBPEMEHHO Aa Ce 3arno3HasT C HOBUSI A0KYMeHT, beHuMapk ®uHaHC
ro Ny6/MKyBa Ha MHTEPHET CTPaHMLUaTa CU, C KOETO TOM CTaBa NPUIOXMM 3a TSIX.

II. NPOAYKTU, U3OABAHU OT APYIN JIULA U NPEANNATAHN OT BEHYMAPK
®UHAHC. PUCKOBE, CBbP3AHMU C TAX.

1. NMpoaykTn, nsaaBaHu OT APYryv ivua v npeanaraHm ot beHuMapk ®uHaHC.

(U3Mm. ¢ pew. Ha C[ ot 29.11.2021r.) Mpeanarauute oT beHuMapk ®MHaHC NpoAYKTHN, KOUTO Ca
Cb3[lafleHN OT ApYru nvua ca: akuumn, AbArOBUM MHCTPYMEHTU — 06mraumMm u UHCTPYMEHTU Ha
napuyHus nasap, AUK, 60pcoBo TbpryeBaHu NpoaykTn — 60pcoBo TbpryBaHu doHaose, 60pcoBo
TbpryBaHu obnuraumm n 6opcoso TopryBaHu ctokn (ETF, ETN, ETC), aeno3uTtapHu pasnucku,
npaBa, BapaHTW, KOMMEHCAaTOpHU 3anuMcn u 60HOBE, WMHAEKCU W APYrM WHCTPYMEHTU W
NpoAyKTW, AOMYCHAaTU A0 TbproBWUsi Ha OpraHu3npaHutTe oT bbnarapcka goHgosa 6opca Al
perynupaH rnasap ¥ MHOroCTpaHHU CUCTEMU 3a Tbproeus — [aszap 3a pactex Ha MCI Beam u
MTF BSE International. beH4YMapk ®WHAHC M3NbAHABA HapeXaaHusiTa 3a CAENKW C Te3n
NMPOAYKTU OCHOBHO Ha CbOTBETHWUS perynupaH nasap wan MCT, Ha KOWTO ca AonycHaTu 3a
TbProBust U Mo M3KKOYEHUE Ha M3BBLHPerynuvpaH nasap. pu usnbiHeHMe Ha HapeXxaaHusTa
beHuMapk ®uHaHC cna3sa MonuTukaTa 3a U3NbJIHEHWE Ha KIIMEHTCKN HapeXaaHus 3a CAENKU C
(PUHAHCOBM MHCTPYMEHTU Ha BeHuMapk ®uHaHC.

2. PuckoBe npu TbproBusiTa C NPOAYyKTHU, U3faBaHu OT APYruv avua.
2.1 LleHoBM puck

Mpy TbproBusi C NMOCOYEHUTE MO-FOpPE MPOAYKTU, KIMEHTUTE Ca M3MOXEHW HA LIEHOBM PUCK,
KOMTO Ce acoummpa C OracHOCTTa OT peanu3upaHe Ha 3arybu B pe3ynTaT OT NPOMEHU B LIEHUTE
Ha OMHAHCOBUTE MHCTPYMEHTU. MPOMEHNTE B LEHUTE Ha (DUHAHCOBUTE MHCTPYMEHTM MoraT Aa
6baaT NopoAeHN, KaKTo OT (yHAAMEHTASIHOTO CbCTOSIHME Ha CbOTBETHUS eMUTEHT (M3aaTen)
Ha Te3n (MHAHCOBM MHCTPYMEHTM — HACTOSILUM M OYaKBaHM Pe3ynTaTu OT AEMHOCTTA, HETHA
CTOMHOCT Ha aKTWBUTE, MOJIOXWTENHA penyTauusi, peanusauusi Ha WHBECTUMLMOHHMUTE
HaMepeHus 1 Ap., Taka U OT MKOHOMUYECKUTE U NasapHUTe ycnoBusi B Bbarapus u oo pasnnyHa
CTENeH OT NasapHWUTE M MKOHOMMUYECKW YCIOBUSI B APYrUTe CTpaHu OT LleHTpanHa u M3TouyHa
EBpona, KakTo v B ApyruTe HOBOBb3HUKBALLM Masapy BLO6LLE.

MasapHaTa CTOMHOCT Ha (PMHAHCOBWUTE MHCTPYMEHTU Ce onpeaens Ha 6a3aTta Ha TbpCeHETOo U
npeanaraHeTo M LeHaTa MM MOXe Aa HapacTBa WM Hamansea. Te3n ,konebaHus” Ha ueHuTe
MoraT Aa aosedaT A0 ToBa AafeH (PMHAHCOB WMHCTPYMEHT Aa CTpyBa B onpeaeneH MOMEHT
MHOIO MO-Manko, OTKOMIKOTO B MpeaxoAeH MOMeHT. bopcoBuTe uUeHM Ha duHaHcoBUTE
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WHCTPYMEHTU MoraT Aa 6baaT npeaMeT Ha pesku KonebaHus B pesynTaT Ha ny6nmMyHo
ornoBecTeHa WMHbopMaUMs 3a (UHAHCOBUTE pE3yNTaTW Ha M3aaTensi, NpOMeHW B cpeaaTta, B
KOSITO Onepupa €MUTEHTBLT, NMPOMEHU B 3aKOHOAATENICTBOTO M [APYrM CbLIECTBEHM CbOUTMS,
BK/TIOUMTENTHO CBbP3aHM C BbHLUHM 32 M3aaTens hakTopu.

2.2 JInkBuAaEeH pUcCkK

Mpn TbpProBusi C MOCOYEHUTE MO-FOPE MPOAYKTU KIIMEHTUTE Ca M3MOXEHU Ha NIMKBUAEH PUCK,
KOMTO € CBbp3aH C HafM4MEeTO Ha HMCKa CTeneH WAM funcaTa Ha Ma3apHO TbpPCeHE Ha
(p1HaAHCOBUTE WHCTPYMEHTW, M M3pa3siBa MOTEHUMANHaTa HEBL3MOXHOCT 3a MOKynka Mu
npogaxba B KpaTKM CpokoBe M 06buuyaiHM 06eMM Ha [dafieHUTE LEHHM KHuxa. HuckaTta
NMKBMAHOCT U B YaCTHOCT JiMMcaTa Ha aKTMBHO Ma3apHO TbpCeHe 3aTpyaAHsIBa CKIOYBAHETO Ha
CLENKMW.

MposIBNEHMETO Ha NMKBUAHMSI PUCK, MO OTHOLIEHME TbProBusiTa C (OMHAHCOBU MHCTPYMEHTH, MO
MPMHUMM Ce CBbP3a C NUNcaTa Ha AOCTaTbYHO A06pe pa3BUTO TbPCEHE Ha TE3M UHCTPYMEHTU 3a
onpefeneH/u nepuoa/M OT BPeMe, CbOTBETHO C HaIMUYMETO Ha 3aTPYAHEHUs 3a TAXHaTa
npoaax6a wnM 3akynyBaHe C LEen NpeaoTBpaTsSBaHETO Ha 3arybu WM peanusvMpaHeTo Ha
neyan6u. MHBecTuTOpUTE CreaBa Aa MMaT npeasua, Yye BOB e 3HauuTenHo Mo-mManka v no-
cnabo NMKBMAHA OT MasapuTe Ha LEHHW KHWXa B MOBEYETO CTPaHM C pasBWTa MasapHa
MKOHOMMKA. JIMKBUAHOCTTa NPV TbproBusi ¢ MHAHCOBWU MHCTPYMEHTU Ce Onpeaens oT:

e Hanuuueto Ha AOCTaTbYHO 3aMHTEpPecoBaHM MpoAaBayM M KyrnyBadu Ha Mas3apa Ha
CbOTBETHUTE LLEHHWN KHUXQa,

e HanuumeTto Ha AOCTaTbYHO rosisiM 6poi OT CbOTBETHUTE LIEHHU KHWXKA B 0BPBLIEHNE;

e Hanuuneto Ha npuemMnuBa pa3nuka (cnpea) Mexay ueHute ,KynyBa” u ,npoaaBa” Ha
CbOTBETHUTE LIEHHM KHWXa.

NHBecTuTOpUTE BLB q)VIHaHCOBVI MHCTPYMEHTU, YNNTO MUHBECTULIMOHEH XOPU3OHT € MO-KbC OT
XMBOTA Ha UEHHUTE KHWXXa, MOraTt Aa HE YCNEAT Aa NPUKIOYaT B XXENaHUA MOMEHT uUdsiaTa Un
4acCT OT MHBECTULUUATA CN U Aa CE NPUHYAAT Aa I'IpO.Cla.El.aT/KYI'IFIT CbVIHaHCOBVITe MHCTPYMEHTU Ha
3HAUYMUTENHO MO-HENU3rogHa uUeHa B CpaBHEHWE C TeKylWlaTa WM CnpaBeaiBa CTOMHOCT Wnn
nocnefHa nasapHa uUeHa. ToBa MOXe [a [oBefe [0 HEeBb3MOXHOCT 3a peanusnpaHe Ha
KanuTanoBu ne4vyanbu unm A0 HEBL3MOXHOCT 3a NpeEANOTBPATABAHE Ha 3aI'Y6VI OT CTpaHa
NMHBECTUTOPUTE.

2.3 UHdpnaumoHeH puck

Mpy TbProBWsi C MOCOYEHWUTE MO-TOPE MPOAYKTU, KIUEHTUTE Ca U3NTOXKEHU M HA MHDNALMOHEH
puck. VHMNAUMOHHMAT PUCK CE acouumpa C OMacHOCTTa, peanusupaHata AOXOAHOCT OT
MHBECTUUMSI B CbOTBETHUA (PUHAHCOB WMHCTPYMEHT fAa € [Mo-Majka WM paBHa Ha
perucTpupaHaTa 3a CbOTBETHUS nepuog MHdnaums. UHGNaumoHHMTE npouecu no MpUHLMM
BOAAT A0 HaMasieHWe Ha peanHaTa A0XOAHOCT, KOATO MosyyaBaT MHBECTUTOpUTE. Bbnpeku ye B
ABbIFOCPOYEH ACMEKT AOXOAHOCTTA OT MHBECTUMUMM B PasivuHM (DUHAHCOBM MHCTPYMEHTU B
Bbnrapvst u B ApyruM CTpaHu C pasBuTa Ma3apHa MKOHOMMKA 3HAuYMTENHO € M3npeBapBana
perucTpupaHaTa MHdnaums, HaMa rapaHuuM 3a WHBECTUTOpUTE, Ye M B 6baelle ToBa Lie
NPOABL/MKM U Y€ WHBECTULMUTE BbB CbOTBETHUTE (DMHAHCOBM MHCTPYMEHTM 6uxa
NpeacTaBnsBany peanHa 3aluTa cpelly MHbnaums.

2.4 BanyTeH puck

MNpy TbproeBusg C NOCOYEHUTE MO-rope MPOAYKTU, KIIMEHTUTE Ca U3MOXEHW Ha BaslyTeH PUCK,
TOraBa Korato CpeactBaTa UM Ca BbB BajlyTa pa3/jindHa OT JiIEBa U €BPO, Nopaan NOCTOAHHUTE
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ABMXXEHUSA Ha BanyTHUTe Kypcose. VIHBeCTUTOpUTE, KOMTO MNoeMaT TaKbB BaslyTeH PUCK MNpw
MOKYyrKa, 6buxa yBENNYUIN UK HaManunu eq)eKTVIBHaTa OOXOAHOCT OT MHBECTUUUATaA CH, B
CneacTBMe Ha 3acuneaHe WM oTcnabeaHe Ha KypCa Ha J'IeBa/eBpOTO CNpsAMO CbOTBETHATA
BanyTa, B KOATO Ca AEHOMUHUPAHWU CPEACTBATA HAa UHBECTUTOPA.

Mpu pUHAHCOBM MHCTPYMEHTM OEHOMWHUPAHW B JIEBA WUNIM E€BPO, HANIMUMETO U MOAABPXKAHETO
Ha [OeicTBallaTa cucTeMa Ha (MKCMpaH BanyTeH Kypc NeB/eBpo, onpeaenst nuncaTta Ha
BaJIyTEH PUCK 3@ MHBECTUTOPU, YMITO MbPBOHAYANIHM CPEACTBA Ca B CblUMTE BaNyTy.

B 4acTHOCT, BanyTHMAT PUCK NPU WMHBECTUPAHE BbB (DMHAHCOBU MHCTPYMEHTM, U34AAEHU OT
6BbArapcku EMUTEHTU, € CBbP3aH C AEHOMMHMPAHETO UM B 6barapcku neea. HebnaronpusTHata
MPOMsIHA Ha BanyTHUS KypC Ha neBa CrpsMO ApyruTe BanyTu 61 NpoOMEHWNo A0XOAHOCTTa,
KOATO Yy>AECTPaHHUTE MHBECTUTOPU M3BbH EBPO30HaTa 04YaKBaT Aa MosyyaTt, CpaBHABAWKM A C
AOXOAHOCTTa, KOSATO 6Mxa Mmonyunnu oT nogobHa WMHBECTUUMS B CbOTBETHaTa BanyTa. ToBa
MOXe Aa AoBeae A0 o6l crnaj Ha MHBECTUTOPCKUSI MHTEPEC, A0 HaMansiBaHE Ha TbPCEHETO W
CbOTBETHO [0 MOHMXKEHME HA LIEHUTE HA HAKOM (UHAHCOBU MHCTPYMEHTU. 3aKOHOBOTO
dmKcMpaHe Ha Kypca Ha NieBa KbM €AMHHATa eBporeiicka BanyTa BOAM [0 OrpaHM4yaBaHe Ha
konebaHnsTa B Kypca Ha fieBa CNpsIMO ApYruTe 4yXXAeCTpaHHW BanyTM B paMKuTe Ha
KonebaHnATa Mexay Te3u BanyTu CpsaMO eBPOTO.

BanyTHUST pUCK OT MHBECTUUMSTA 6M MOrb/ [a Ce HaManu Ype3 W3MOM3BaHe Ha BanyTHU
MHCTPYMEHTW 33 HErOBOTO MMHMMM3UpaHe (xemxkupaHe). CTabuiHOCTTa U BUCOKOTO JOBepue B
HAAEXAHOCTTA Ha Ba/lyTHMS 60pa B CTpaHaTa, KaKTo M AOMUHMPALUMTE NMO3WUUMM Ha eBPOTO Ha
MeXAYHapOAHUTE BaslyTHU Nasapy, OrpaHnYyaBaT B WM3BECTHA CTEMEH HA/IMYMETO Ha BasyTeH
PUCK.

Ha cbluecTBeH BanyTeH pUck obade Moxe Aa 6bae U3N0XKEH BCEKU MHBECTUTOP, KOWUTO ThpryBa
LIEHHM KHWXA Ha (DMHAHCOBMTE Nasapu M3BbH EBpo3oHaTa.

2.5 CeTb/IMEHT PUCK

Mpy TbProBusi C NOCOYEHUTE MO-rOpe MPOAYKTU, KIIMEHTUTE Ca U3NOXKEHM Ha CETL/IMEHT PUCK.
CeTb/IMEHT PUCKBT Ce M3pa3siBa B OMACHOCTTa OT 3abaBa WM HEU3MbIHEHME Ha HACPELUeH
aHFaXMMEHT MO MPEXBbP/SIHE Ha MapU4HM CpeacTBa MM (UHAHCOBU MHCTPYMEHTU MO MOBOA,
CKITIOYEHA caesnka, Npy NPOSIBNIEHMETO Ha KOSATO, MHBECTUTOPLT MOXE [la peanvsupa 3aryba, aa
MpoMnycHe MOM3M WAM M3MNagHe B HEBLb3MOXHOCT Aa WM3MbJHW ApyrM CBOM NOCieaBalum
aHIaXMMEHTM 3a JOCTaBKa Ha Mapu4HW CpeacTBa UM (MHAHCOBU aKTUBW.

2.6 Puck npu penHBecTULMMU

Mpy TbproBuss C (UHAHCOBM WHCTPYMEHTM K/IMEHTUTE Ca W3MIOXKEHM WM Ha PUCK Mpu
PEVMHBECTUPaAHE, KOMTO Ce peanusupa, KOoraTo € Haluue pPeVHBECTUPAHE Ha MOJyYeHWUTe
MapyUyYHM NOTOLM OT AadZleHa MHBECTULIMA MPY MO-HUCKA AOXOAHOCT, BOAELLO A0 HaMansBaHe Ha
Bb3BpALLAEMOCTTa Ha MHBECTUTOPA. TakoBa 06CTOSATENCTBO € HanuLE, B ClyYalt Ye MHBECTUTOP
peln Aa usnese oT MHBECTUUMATA CU B eauH (UHAHCOB MHCTPYMEHT W MHBECTMPa CPeaCTBa B
Apyr (UHAHCOB WHCTPYMEHT, KOWTO B MOCNEACTBME My [OHECE MO-HUCKA AOXOAHOCT OT
peanusvpaHaTta npu MbpBoHaYasHaTa My MHBECTULIMS.

2.7 CneundunyHN pUCKOBE NMpU TbProBUA C aKLUU

Mpy TbProBusi C akUMK, KIUEHTUTE Ca WU3MTOXKEHWU U HA [OMb/HUTESTHN PUCKOBE, KOWUTO C€
acouMmnpaT CbC cneunduknTe Ha To3M GUHAHCOB UHCTPYMEHT. AKLMWUTE Ca OCHOBHU (hMHAHCOBM
MHCTPYMEHTW, YAOCTOBEPSBAlUM COBCTBEHOCT B KanuTana Ha aKUMOHEPHWUTE [pY>KeCTBa.
KnueHTuTe, 3aKynunn akumu, nNpuaodbuBaT, KakTo UMYLLECTBEHM (Hanp. NMpaBO Ha AMBWUAEHT),
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Taka U HeMMyLLeCTBEHM NpaBa BbpXy LIEHHUTE KHWKa (MpaBO Ha rnac, npaBo Ha y4yacTue B
ynpaBneHneTo, NpaBo Ha MHdopMaums n ap.).

Mp¥ MHBECTMUMM B aKUMM cneumduyeH PUCK € PUCKLT OT MPOMEHM B HaMepeHusiTa Ha
OCHOBHWSI aKLMOHEP B KanuTana Ha CbOTBETHWUS EMUTEHT Ha ASANOBUTE LIEHHM KHWXa. B
3aBMCMMOCT OT pPa3Mepa Ha MPUTEXaBaHUA OT OCHOBHUS aKLIMOHEP KanuTan, CbLUMSAT MOXeE Aa
YNpaXkHsiBa pELUaBallo BAMSIHWE BbpXy peaula BbMNpocu, M3WUCKBaLLM pelleHne Ha O6LoTo
cbbpaHMe Ha aKUMOHepUTe, KaTo HanpuMep TMpPOMEeHW B YCTaBa, HasHauyaBaHe U
0CBOOOX/IAaBAHE Ha UNIEHOBETE HA YNpPaBWUTENIHUTE OpraHu, ogobpsiBaHE HA CbLUECTBEHWU 3a
APY>XECTBOTO CAENKW, PasnpefensaHeTo Ha AMBMAEHTU W Ap. 3@ MHBECTUTOPUTE B aKLUM
CbLLECTBYBA PUCKbLT OT HACTBLMNBAHETO HA EBEHTYA/IHW MPOMEHM B WMHTEPECMTE HAa OCHOBHUS
aKLMOHEp, KOUTO NMPOMEHW Aa MMaT HeHNAronpusiTHO MPOSIBMIEHME, KAKTO MO OTHOLLEHWE Ha
AENHOCTTA Ha APY>XECTBOTO, Taka U CNPAMO MHTEPECUTE Ha MUHOPUTAPHUTE aKLIMOHEPMU.

CneunduyeH puCK 3a WHBECTUTOPUTE B aKUMM € HECUIypHOCTTA OT MO/yYaBaHETO Ha
AVBUIEHT, NPOMEHNMBOCTTA B pa3Mepa Ha AMBMAEHTA M B YACTHOCT HErOBOTO HEW3MallaHe.
Bb3MOXHOCTTa 3a M3MnalaHe Ha AMBMAEHTM € CBbp3aHa C pPeasi3vpaHeTo Ha MONOXUTENEH
(bMHAHCOB pe3ynTaT OT eflHa CTpaHa M C peLIeHNETO 3a pasnpeaeneHMeTo My YacTUYHO WK B
LSNIOCT MEXAY CbLIECTBYBALUMTE akLMOHepU. OUHAHCOBUAT pe3y/nTaT Ha APY>XECTBOTO 3aBUCH
OT MHOXeCTBO (haKTOpM, CPen KOUTO YMEHMETO M NPOMECHOHANIM3MA Ha MEHUIDKBPCKUS €KUM,
pa3BUTMETO Ha Nasapa, B KOMTO onepupa CbOTBETHOTO APYXECTBO, MKOHOMUYECKOTO pa3BUTHE
Ha CTpaHaTa U pPervoHa u T.H.

CbluecTByBaT W ApyrM cneunduyHM 3a MHBECTUTOPWUTE B aKUMW PUCKOBE, MOpaau KOETo
K/TMEHTUTE, KOUTO Bb3HAaMePSBAT [la MHBECTMPAT B aKLUMM Ha ONpefeneHo APYXeCTBo, e Aobpe
[Aa Ce 3amno3HasiT C BCMYKM MPUCBLIM 33 Ta3M MHBECTMLMA PUCKOBE OT CbOTBETHUTE
MH(OPMaLMOHHK MaTepuanu (NpoCcneKT), Npeay Aa B3eMaT CBOETO MHBECTULIMOHHO PELLEHME.

2.8 CneuncdunyHmn puckoBe Npu Tbproeus ¢ obamnrauum

MNpn Tbproeus c obnuraunn, KNMeHTUTE Ca U3NTOXKEHN N Ha AOMbHUTENHU pnUCcKoBe, KOUTo ce
acoummpat CbC CI'IeLI,VICbVIKMTe Ha TO3U dlechoa NHCTPYMEHT. O6nuraumnTe ca AbAroBU LEHHU
KHUXa, yAOCTOBEpPABALLU dlechoao 3aAb/IKEHNE Ha EMUTEHTA 3a TAXHOTO NoracsBaHE Ha
onpeaeneHn aatn 1 nsnnawaHe B Nosisa Ha MHBECTUTOPA Ha A0XOA4 noa d)OpMaTa Ha InXBa Uin
oTbMB OT HOMUHanNa npu eMUTUpPaHeTOo. JINXBEHUAT PUCK € PUCKBT OT HE6}'IaI'OI'IpVIFITHa NPOMAHa
Ha LEHAaTa Ha O6J'IMI'aLI,MF-ITa, KOATO CE€ AbJ/HKU Ha NpPOMAHA Ha npeoGnanaBau.l,MTe na3apHu
JINXBEHN NPOLIEHTU.

Mpyn wuHBecTMpaHe B obnurauMm WHBECTUTOpPUTE MNOEMaT M PUCK, CBbP3aH C OMACHOCTTa
M3paTensaT Ha Te3n (PUHAHCOBM MHCTPYMEHTM Ja He Yycrnee fAda OCbluecTBsiBa peaoBHO
Abmkumnte 6baewm nnawaHma no obnuraummte (MMXBEHU U/UAWU TNABHUYHU) B CbOTBETHUTE
cpokoBe. Tasn Bb3MOXHOCT Ce CBbpP3Ba KakTO C (DUHAHCOBUTE pe3ynTaTh Ha eMUTEHTA, BbpXY
KOUTO B/IMSIHWE OKA3BaT, KAKTO BbTpewHu (akTopn (edeKTUBHOCT Ha pa3xoau, UHBECTULMUN,
onepaTuBHa edeKTUBHOCT, HAaA30p Haa AEMHOCTTa U Ap.), Taka M BbHWHKM (akTopy (nasapHa
cpeaa, perynaTopHa pamka u ap.). BAnsHneTo Ha To3u pucK e Npsiko CBbP3aHO U C pa3Mepa Ha
TeKyllaTa 3aA/TbXXHSANOCT Ha eMUTEHTa Ha LEHHWUTE KHWXa W HeroBaTa cCrnocobHoCT Aa
ynpasnsea cbliaTa.

MNpy MHBECTULMKN B obnuraumn, KNMEHTUTE cneasa Aa uMat npeasna n noteHUManHua puck ot
npeannallaHe, KOWTO CbLLECTBYBA, KOrato B yC/noBUATa Ha CbOTBETHATA EMUCUA € NPENBUAEHA
onums 3a 0bpaTHO M3KyrnyBaHe Ha AbJIFOBUTE LEHHU KHWMXKA Npean nagexa u Ta e ynpaxHeHa,
Nnpn KOETO WHBECTUTOPBLT HE MOXE [da WU3NbJIHMW MbpBOHAYaIHUTE CU  WHBECTULIMOHHU
HaMepeHna U Aa peannsnpa o4akBaHaTa AOXOAHOCT B MbJ1IEH pa3Mep.

OnucaHue Ha npeanaraHnUTe NpoAyKTU U pUCKOBETE, CBbP3aHU C TAX 4



B_enchl\'/lg

Mpy MHBECTUUMW B 0BNMraumu, KNMEHTUTE crieaBa Aa MMaT Npeasua v NOTEHUMANTHUS pUCK OT
KOHBEPTUPAHE, KOWTO CbLLECTBYBA, KOraTo B YC/IOBMATA HAa CbOTBETHATa EMUCUSA € NpeaBUaEHa
Bb3MOXXHOCT 3@ KOHBEPTMPAHETO MM B akuUMWM MO MHUUMATVMBA HA w3faTens npeay Win Ha
nagexa. B cneactBMe Ha KOHBEPTUPAHETO, MHBECTMTOPBLT nNpuaobueBa Apyr QuHaHCOB
MHCTPYMEHT, BMECTO OYaKBaHUTE MapW4HW MOCTLMIEHNS, U MO TO3M HAYMH CbLUO HE MOXE Aa
U3Mb/IHW MbPBOHAYaIHATE CU MHBECTULIMOHHN HaMePEHUS.

ColuecTByBaT U Apyrv cneunmduyHn 3a UHBECTUTOpUTE B OBIMraumMm pyckoBe, Mopagu KOeTo
K/IMEHTUTE, KOWTO Bb3HAaMepPSABAT [a WHBECTMPAT B OBNMUrauMn Ha OMNpeaeneHo ApY>KECTBO,
CnedBa Aa Ce 3aro3HasT C BCUYKM MPUCHLIM 33 Tasu MHBECTULMS PUCKOBE OT CbOTBETHUTE
MH(OPMALMOHHK MaTepuanu (NpoCcneKT), Npeay Aa B3eMaT CBOETO MHBECTULIMOHHO PELLEHME.

2.9 CneuncdhunyHN pUCKOBE NpPU TbProBus C AAJIOBE Ha NPEeANpPUATUSA 3@ KOJIEKTUBHO
nHBectupaHe (NMKWU) n 6opcoso Tbpryesanu poHaose (BTP)

Mpy uHBecTMumMn B asanoBe Ha KW n BT®, KIMEHTUTE Ca U3NOXEHU U HA AOMbLIIHUTENHU
pucKkoBe, crneumMduyHM 3a To3uM BUA (PUHAHCOBM WHCTPYMEHTU. MIHBECTUpAHETO B As/IOBE Ha
NKN n BT® e cBLP3aHO C MNOeMaHe Ha PUCKOBE, KOUTO MPSAKO 3aBUCAT OT MHBECTULUMOHHATA
cTpaternsi Ha ¢oHaa. OT 3HayeHne 3a WHBECTUTOPA € KbM WHBECTULUMW B KaKBW aKTMBU €
HacoyeHa TaxXHaTa MonvMTuKa, Aanu ToBa Ca MHBECTUUMW NPEeAUMHO B aKuuK, AbArOBM LEHHM
KHMXa, WHOEKCU UNn ApYyrn no-puCKOBU MHCTPYMEHTU, KaKTO M TOBa Aanu YnpasB/IEHWETO e
AKTUBHO MMM MACMBHO. PUCKOBUAT npodun Ha cboTBeTHOTO MKU 1 BT® cbabpka 0606LeHa
XapaKTepuUCTUKa Ha KOIMYECTBOTO M BUAA PUCK, KOUTO HOCU BCEKWU €IMH OT Te3U UHCTPYMEHTH,
B CbY€TaHWe C MHBECTUUMOHHWUTE Lenn Ha KOHKpeTHoTo MKW/ BT® ¢ ornep nocturaHe Ha
»KenaHata AOXOAHOCT.

Mo oTHoweHune Ha MKW e Hanuue cneumduyHo NPosIB/IEHNE Ha JIMKBUAHUS PUCK, M3pa3siBallo
ce B OMacHOCTTa BpeMeHHO Aa 6bae npeycTtaHoBeHO 06paTHOTO M3KyrnyBaHe Ha AsNOBeTE Ha
cboTBeTHOTO MKW, npu onpeaeneHn ycnosus. PecnekTMBHO MO OTHOLEHWe Ha BT® e Hanvue u
LAOMb/IHUTENEH CneumduyeH pUcK OT KOHTPareHTa, CBbp3aH C M3MNagaHeTo B HEBb3MOXHOCT Ha
MapKeT-MeNKbpa/UTe N0 EMUCUSTA 1A NOCPELLHAT UCKaHMATa 3a 06paTHO M3KynyBaHe.

Mo oTHoweHne Ha MKW/ BT® e Hanuue cneumduyHO MpOosIBNEHWE Ha LEHOBUSI PUCK,
M3pasaBallo Ce B LIEHOBW M3MeHeHus Ha asnoseTe Ha MKW/ BT®, B pe3ynTtaT Ha HeraTuMBHa
NPOMSIHa B OLEHKaTa Ha HETHUTE aKTMBW. He CbllecTByBaT rapaHuuu, Ye MHBECTUTOPUTE Le
peanu3npaT AOXOAHOCT OT npuTexasaHuTe asnose B KW/ BT®, kakto M ye we 3anasaT
CTOMHOCTTa Ha MbpBOHA4asIHO HanpaBeHaTa MHBECTULUS.

CneunduyeH puck npu uHBecTUMUMM B AsinoBe Ha MKW/ BT® e KpeaUTHUST pUCK, KOUTO ce
acoummpa Cc onacHoCTTa, POHALT @ HE MOXE [a MocpeLla CBOEBPEMEHHO CBOUTE 3ab/KEHUS
KbM KpeauTopu M KbM MHBECTUTOPU, NPeasBUAN CBOMTE AS10Be 32 06paTHO M3KYyMyBaHe.

Apyr cneunduyeH puck npu nHeectuuMmn B asnose Ha MKW/ BT® e onepaTUBHUAT PUCK, KONTO
ce acoummpa C ONacHOCT OT HapYLUEHUS B HOPMaAnHOTO (PYHKUMOHMPaHE Ha CbOoTBETHOTO MKW/
BT® npu WHBECTMPAHETO W YNPaBNEHWMETO Ha aKTMBM, CrNa3BallkM WMHBECTULMOHHUTE CK
OrpaHUYeHUS.

MNpn nHBectuuun B asnose Ha MKW/ BT®, knnMeHTUTe cneasBa Aa ce 3ano3HasT noAapobHo ¢
npocnekTa Ha Bcsako eaHo MKW/ BT®, npean aa B3eMaT CBOETO MHBECTULIMOHHO pELLEHME.
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2.10 CneuncuryHM pUCKOBE NPU KOMMEHCAaTOPHU UHCTPYMEHTHU

Mpy TbproBus C KOMMNEHCATOPHU MHCTPYMEHTU KIIMEHTUTE Ca WU3/TIOXKEHWU, OCBEH HA OMUCaHUTE
no-rope o6wWM LEHOBM U NIMKBUAEH PUCK, N Ha AOMbAHUTENHU PUCKOBE, CbOBpPa3HO TEXHUTE
XapakTepuUCTUKN. KOMNEeHCaToOpHUTE WHCTPYMEHTU ca 6e3HaniMyHM MOMMEHHU MIaTEeXHU
CpeacTBa, KOMTO CnyxaT 3a obesleTsaBaHe Ha nvua, YMUTO MMOTW, Crpajn WK 3emMeaderncku
3eMU Ca OObpXXaBeHM WM OTYyXAeHU. KOMMEeHCAaTOpHU MHCTPYMEHTM Ca KOMMEHCATOpHUTE
3aMMCn 1 XUINULWHUTE KOMMEHCAaTOPHM 3anucy no 3akoHa 3a obesleTsiBaHe Ha COBCTBEHNUM Ha
OObPXaBEHM WMOTW, KaKTO M TMOMMEHHWUTE KOMMeHCauMoHHn 60HOBe nO 3akoHa 3a
COBCTBEHOCTTa M MON3BAHETO Ha 3eMeaenckuTe 3eMM U MO 3aKOHa 3a Bb3CTaHOBsIBaHe Ha
Cco6CTBEHOCTTa BbpPXY ropuTe U 3eMmute OT ropckmns ¢oHa. CrneunduryeH puck npu TbproeBus C
TO3M BUA (UHAHCOBM WHCTPYMEHTU € LENEeBUST PUCK, KOWTO Ce XapakTepusupa C
OrpaHNYeHNETO 3a LiefIeBO U3MO0NA3BaHE N MHBECTMPaHe Ha TO3M TUM (DMHAHCOBU MHCTPYMEHTM
CaMO B KOHKPETHM MPOEKTN U CAENKN KaTo MIaTeXHO CPeACTBO, NPUEMAHO OT AbpkaBaTa, KaTo
noracsasaHe Ha smxsu no 3YHK, yyacTme B TbproBe 3a 3emMefencka 3eMsi OT AbpXXaBHWSA
nosemneH (boHA MM 3BBbPLUBAHE HA NalaHns No NpuBaTM3aUMOHHM caenku npe3 bOb.

2.11 PuckoBe, CBbpP3aHM C 6b/Irapckus nNasap Ha LeHHU KHWKa

NHBECTMTOpUTE Ha HOBOBbL3HMKBALLM Ma3apu, KakbBTO e 6barapckmaT, Tpsibea Aa Cb3HaBaT, ye
Te3n nasapu ca 06eKT Ha Mo-ronsiM puUck OT TO3M Ha Mo-pa3BuTuTe nasapu. OcBeH TOBa,
HebnaronpuaTHOTO MOMIUTUYECKO MM MKOHOMMYECKO pasBUTME B ApPYrM AbpXKaBW OT permoHa
61 MOrno Aa MMa 3HauYUTENHO HEraTUBHO BNMsIHWE BbpXy BBl Ha Bbnrapus, HellHaTa BbHLLHA
TbProBus 1 MKOHOMMKA KaTo usano. MiHBecTutopute cneasa Aa nNposiBABaT 0CO6eHO BHMMaHue
Mpu OLEHKaTa Ha CbLUeCTBYBaliMTe puckoBe M TpsbBa Aa B3emaT COBCTBEHO pelleHue, Aanuv
Npyv HaNMYMETO Ha Te3N PUCKOBE MHBECTUPAHETO B CbOTBETHM (PMHAHCOBM MHCTPYMEHTM Ha
B®b e noaxoaswo 3a TaxX.

NHBeCcTMpaHeTO B HOBOBbL3HWMKBALLM Mas3apu € MoAXOAsAWO 3a OMUTHWU WHBECTUTOPU, KOWUTO
HamnmbJIHO oUeHABAT 3HAYEHMNETO HAa OTHOCMMUTE PUCKOBE.

Bb3MOXHO e nHBeCTUTOpUTE Aa pasnonarat C No-Manko uHdopMauus 3a 6barapckms nasap Ha
LIEHHN KHWXa, OTKOJIKOTO € Ha/iM4yHa 3a APY>XECTBA Ha ApPYry nasapu Ha LEeHHU KHuka. MMa
M3BeCTHa pa3fvMka B peryinpaHeTo M Haa3opa Ha 6barapckus nasap Ha LEeHHW KHUXa U B
AEVCTBMATA Ha WHBECTUTOPWUTE WM APYrUTe MasapHM YYacTHUUM B CPaBHEHWE C pa3BUTUTE
nasapwv B 3anagHa Espona n CALL.

2.12 CneumpuyHM PpUCKOBE MpPU U3NON3BaHE Ha eJNIeKTPOHHM nnatdopMm 3a
Tbprosus

(U3M. ¢ pew. Ha CA ot 29.11.2021r., u3M. € pew. Ha CO ot 27.01.2022r.) MNopaan
cneumdukata Ha enekTpoHHWTe nnatdopMM 3a TbproBus (KAakBaTo € W efeKTpOoHHaTa
nnatgopma 3a Tbproeusi bI' Tpenabp), AOCTLMALT A0 KOMTO CE OCbLLIECTBABA YPE3 UHTEPHET, €
Bb3MOXHO [a Bb3HWKHAT TEXHWYECKM HEU3NPaBHOCTM, KAaKTO B M3Non3saHutTe oT BbeHuMapk
®UHaHC, Taka ¥ B U3NONA3BAHUTE OT K/IMEHTA XapAyepHU U COPTyepPHU NPOAYKTU U CUCTEMU UNN
YCTPOWCTBa 3a AOCTbMN. Bb3MOXHO € Ja Bb3HMKHAT M KOMYHWKALMOHHW CPUBOBE, BOAELLM [0
3aKbCHEHWE WM  HENMPUCTUraHe Ha HapexaaHus, WA [0  W3MbJHEHUE, PeCcrneKkTUBHO
Hen3Mmb/IHEHWE Ha MNOAAAEHW BeYye HapeXAaHWs, KakTo M A0 HEeBb3MOXHOCT 3a AOCTbM A0
nnatdopmaTa 3a TbproBus U Apyru.

AKO KNMEHT He MOXe Aa MosyyYu AOCTbM A0 nnaTdopMaTta 3a TbproBusi MO HsKaKBa MpUYMHA,
TOM HSIMA Aa MMa Bb3MOXKHOCT Aa TbpryBa CbC CbOTBETHUSI (PMHAHCOB MHCTPYMEHT KbM TO3M
MOMEHT, MOpaaM KOETO MOXe [a NoHece 3aryba. CbLUECTBYBA PUCK B UBKIIOUMTENTHO peaKu
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CNlyyan Npu HenpeaBMAEHW MasapHU cuTyauun beHuMapk ®WHaHC Aa HanoXu OrpaHuyeHus
BbpXy 06eMa Ha caenkuTe unu aa GunTpupa TbproBusiTa, Aa BbBeAe NpeaBapuTeNHO 3a4aAeHu
nparoBe 3a TbproBus, KPeAWTHM NIMMUTK, BPEMEHHO Aa Cnpe MaM 3abaBu M3Mb/IHEHMETO Ha
MOPBYKUTE Ha KJIMEHTU UNW Aa NpeanpueMe Apyru pecTPUKTUBHU MEPKM.

3. Pa3xoau 3a Tbprosusa

Bcuykun pa3xoam 3a TakcM M KOMUCUOHM NPWU TbProBusi C NPOAYKTWU, U3gaaeHu OT Apyrv nuua u
npeanaraHn ot beHuMapk ®uHaHC, ca noapobHO onucaHn B TapudaTa Ha nocpeaHuKa B
cekums ,,Onepaummn Ha 6bnrapcku puHaHcos nasap", Pasgen I u II, nybnvkyBaHa Ha UHTEpPHET
CcTpaHuuaTta www.benchmark.bg.

III. NPOAYKTU, N3SAABAHU U NPEANATAHU OT BEHYMAPK ®UMHAHC. PUCKOBE,
CBBbP3AHU C TAX.

1. NMpoaykTH, usnasaHm ot beHuMapk ®UHaHC

MpoayktuTe, u3gaBaHM W npepnaraHn oOT beHuMapk ®uHaHC, ca CcoXHM UHAHCOBU
WHCTPYMEHTW, NOpaaM KOEeTO KAMEHTLT TpsibBa Aa ce 3ano3Hae noapobHO C TO3M AOKYMEHT,
npean da B3eMe peuweHue, fanv aa TbpryBa. GUHAHCOBUTE MHCTPYMEHTU, KOMTO BeHuMapk
®uHaHC n3gaea, ca gorosopu 3a pasnukun (CFD), kouTto ce 6asmpaT BbpXy CNOT BasyTH, akumum,
WMHOEKCU, CTOKU U KPUMTOBANYTH.

MpenopbynTeNHO e NoTeHUManHUTE MHBECTUTOPU Aa MMAT ONUT B TbProBusiTa C AepuBaTh M
no-cneuManHo C AepuBaTh, TbpryBaHM Ha HeperynupaH nasap, Kakto v ga pasbupat u
npuemat, 4e TbproBus cbC CFD npoaykTW, NpM KOWUTO Ce M3MO0N3BaT 3aeMHW CpeacTsa
(NMMBBPUIAX NPOAYKTU), € CBbp3aHa C BUCOKA CTEMEH Ha pUCK.

2. PuckoBe npu Tbprosusita C NpoAyKTHU, usgasaHm ot beHuMapk ®uHaHC
2.1. Puck, cBbp3aH C IMBbPUAX

MNpoaykTuTe, npegnaraHy 3a Tbproeus OoT beyHMapk ®OWHaHC, ce TbprysaTt Mpu orpeaeneHo
HMBO Ha nmBbpUAXK. [pn cnasBaHe Ha HOPMATMBHW W3WUCKBAHWS M Ma3apHU MNPaKTUKW,
BeHuMapk ®uHaHC M3KMCKBA OT K/MEHTUTE MpeaoCTaBAHETO Ha rapaHuus (MapaXuH) 3a
NOeMaHeTo Ha eBeHTyasHu 3arybu, KaTo CymaTa Ha Ta3Wn rapaHuus e rno-Manka OT MbjHaTa
HOMMWHANHa CTOMHOCT Ha TbpryBaHus 6a30B MHCTPYMEHT. [py TbproBus C TakbB BUA AepUBaTU
KNMEHTBLT TPsIbBa Aa MMa rOTOBHOCT 3a MOHACSIHETO Ha MO-ToJiIsSIM PUCK, KOWTO MOXE Aa AoBeae
KaKTo A0 ronemu 3arybu, Taka u Ao ronemu nevyanbu. BucokaTta cteneH Ha NMMBbpUAK Npu Te3u
NpoayKTU MOXe Aa paboTu, KaKTO Cpelly KIMeHTa, Taka U B HEerosa Mon3sa, nopaan KoeTo e
NpenopbuYUTENIHO KIMEHTBLT Aa pasnofiara C rnoeeye CBOHBOAHM CpeacTBa 3a MOKpMBaHe Ha
MapaXKWUH U3UCKBaHUATA 3@ TbProBus C AafieH NpoayKT.

M3nckBaHMsATa 3a MapakuH, MPUIOXUMMU KbM CAESKMTE, MoraT Aa Ce MpOMeHsIT 6bp30 M Mo
BCAKO BpEME, B CbOTBETCTBME C ABMXXEHMSITA Ha Masapa, KakTO M LEHUTE Ha CbOTBETHUSA
MHCTPYMEHT.

2.2. PUCK OT HeorpaHu4yeHu 3arybm

MoTeHuManHuTe 3arybu oT AbArM UM KbCY NMO3ULNK B NPOAYKTUTE, nNpeanaraHy ot beHuMapk
®uHaHC, MoraT fAa HaaBMWAT CyMaTa, KOUTO KAMEHTLT MbpBOHAYanHO € 3ansatun 3a
NOKpMBaHe Ha MapAXXWH M3NCKBaHMSATA 3a (PMHAHCOBUTE MHCTPYMEHTH, U3aaBaHN OT beHuYMapk
®DUHaHC.
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2.3. MappxvH puck

BbB BCEKM €aMH MOMEHT K/MEHTLT TpsA6Ba Aa pasnoniara C AOCTaTbYHO Ha/lMUYHM CPEACTBa,
KOUTO [1a OCUTYpSAT MOKPUTME HA U3NCKYEMUSI MApKWH 3@ OTBOPEHWUTE OT HEro nosvumn. B
CNlyyall Ha He#oCTUr Ha CBOGOAHWM CPEACTBa, KOWTO Aa MOKPUST M3UCKYeMAaTa rapaHLMOHHA
CyMa Nno OTBOpPeHMTe No3uummn, beHuMapk ®uHaHC Moxke fa 3akpuBa cnyxebHo (Stop out) eaHa
WM noBedve no3vumu. KnMeHTbT TpsibBa Aa CneaM CaMOCTOATENIHO 33 Cras3BaHe Ha
U3NCKBAHUATA 3a pa3Mepa Ha M3NCKyeMaTa rapaHUMOHHa cyMa B nnatdopmuTe Ha BeHuMapk
®uHaHc (Margin call). M3nckBaHusTa 3@ MUHUMANEH MapakuH Ce NMPOMEHSIT HEMpPeKbCHaTo B
CbOTBETCTBME C ABUXXEHUSATA Ha Ma3apa, KaKTo U Ha CbOTBETHUS MHCTPYMEHT.

CblLUeCTBYBa pUCK MOHSIKOra MapMKUH U3UCKBaHWATA Aa 6bAaaT NMPOMEHEHM 3a MHOTO KpaTbK
nepuoa oT BpeMe. B cnyyalt ye ueHaTa Ha TbpryBaHWs MHCTPYMEHT ce ABWXM 6bp30 B MOCOKA
obpaTHa Ha MO3MUMSITa Ha K/IMEHTa, TO KAMEHTLT Lie TpsibBa Aa MpeaocTaBu AOMbIAHUTENHO
CpeAcTBa, C Len no3vumsita My aa He 6bae 3aTBOpeHa.

B cnyyait e KIMEHTBLT He NOKPUE M3UCKBAHUSITA 3a MapaXuH, beHuMapk ®UHaHC Wwe NpUcTbm
KbM CNnyxebHO 3aTBapsiHe Ha edHa, HSKOSIKO WKW BCUYKM OTBOPEHM MO3MLMKM MO CMeTKaTa Ha
KNINEHTa.

KnvMeHTUTE MOXe Aa HaMansaT pucka OT 3aryba Ha napuyHW Cpeactsa B pesynTtaTr oT
HeCrnasBaHe Ha MapIXWH W3WCKBAHWSATA, KaTo BHUMATENHO M36MpaT NpoayKTa 3a TbproBus,
HabnoaaBaT OTBOPEHWUTE MO3MLMM UM AbPXKAT AO0CTAaTbYHO CBOGOAHM CPEACTBA, MOKPUBALLM
MUHUMANHUTE MapIKUH U3UCKBAHUS.

2.4. BanyTteH puck

TbproBckaTa CMeTKa Ha KMeHTa Moxe Aa bbae AeHOMMHMpaHa B eBpO Wi Jonapw. B cnyyan
ye K/IMEHT 3asBWTE W3BLPLUBAHETO Ha TpaH3aKuuMs BbB BasyTa, pa3nnyHa OT BajyTata Ha
HeroBaTa cMmeTka, beHuMapk ®uHaHC wWe HarnpasBu MpeBanyTUpaHe Mo TeKylwms Kypc Ha
BanyTaTa, B KOATO € OTKpUTa TbproBcKkaTa CMeTKa.

BuHaru KneHTHLT TpsibBa Aa MMa NpeaBMA BanyTaTa Ha CbOTBETHUTE (PUHAHCOBU MHCTPYMEHTH,
C KOMTO TbpryBa, 3allOTO BCAKAKBM MpeBaslyTMpaHWsl BbB BanyTa, pa3inyHa OT BanyTaTa, B
KOSITO € AEHOMUHMPaHa HEeroBaTa TbProBcka CMETKAa, MOraT Aa M3NoXaT K/IMEHTa Ha BasyTeH
PUCK.

Hanpumep, ako TbproeckaTa CMETKa € B €BPO M K/IMEHTHLT MMa OTBOPEHa No3uums B OroBop 3a
pa3nukn (CFD) Bbpxy 371aTO, KOETO Ce TbpryBa B LWATCKM JoNapw, BanyTaTta Ha AeHOMUHUPaHe
Ha Tasu TpaH3akuus LWe 6bae waTcku aonapu. ToBa O3HayaBa, Ye AOKATO KIMEHTBLT AbpXM
no3vumaTa B 3/1aTO OTBOPEHa, CMETKaTa My e U3/10)KeHa eAHOBPEMEHHO Ha PUCK OT MPOMEHU B
LeHaTa Ha 371aTOTO U PUCK, CBbpP3aH C ABVKEHWUSATA Npw WaTckusa gonap. Cnea Kato KIUEeHTbT
3aTBOpM no3vumsaTa, nnatdopMata LWe MNpemsdncnn CbOTBETHUS (DMHAHCOB pe3ynTaTt oT
caenkaTta KbM BanyTaTa Ha TbproBckaTa cCMeTKa no Tekywms kypc EURUSD.

B ponbniHeHuWe, npoueckT No npesBanyTupaHe MOXe Aa AoBede [0 MOBULLIABAHE Ha BaslyTHUSA
PUCK MeXAy BpPEMETO Ha CK/toYBaHe Ha caenkaTa M MOMEHTBLT, B KOWTO TS 6bae 3aTBOpeHa.
BanyTHWTe nasapu MoraTt [a ce NpOMEeHAT MHOro 6bp30, a ToBa M3Mara CMeTKaTa Ha KveHTa
Ha pUCK B C/ly4an Ha NO-CEPUO3HM BanyTHWU KonebaHus M MOXe Aa NoBnusie BbpXy pesynTaTta
OT TbProBusiTa CbC CbOTBETHUSA NPOAYKT Ha beHuMapk duHaHC.
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2.5. PuckoBe, CBbp3aHM CbC CNMpaHe WIM MNpeyCTaHOBSIBAHE Ha TbProBusita C
6a30BuA aKTUB

Korato TbproBusita ¢ 6a30BUS MHCTPYMeHT 6bAe BpeMeHHO CrpsiHa, npeKbCHaTa Wan
npeycTaHOBEHa, TOBa LUe Ce OTpa3n BbpXy TbProsusita C AepuBaTUBHWUS MPOAYKT, npeanarax
oT beHuMapk ®OMHaHC, KaTo € Bb3MOXHO TbProBusiTa C Hero Cblo Aa 6be BpeMeHHO CnpsiHa,
npekbCcHaTa WM rnpeycraHoBeHa. B Te3n cnydyam beHuMapk ®uHaHC HAMa fda MOXe [Ja
NPeaNoXn Ha KIMEHTUTE CU CbOTBETHUA [AepuBaTMBEH TMpPOAYKT M HAMa [a MO3BO/sBa
OTKPMBAHETO Ha HOBW NMO3MUMKW B Hero. [py TakaBa CUTyaumsi € Bb3MOXHO KIIMEHTUTE, KOUTO
nMaT Beve OTBOPEHW MO3ULUMM B TO3M NPOAYKT, Ad HE MOoraT [a rv 3aKpusaT.

Korato TbproBusita ¢ 6a30BMS MHCTPYMEHT 6bje CnpsiHa, NpekbCcHaTa Wan npeycraHoBeHa Mo
OTHOLLEHME Ha Beye OTBOPEHUTE MO3MUMM Ha K/IMEHTW No rpeueHka Ha beHuMapk ®uHaHC
MoraT Aa 6baaT NpeanpueTn HAKOM MM KOMBMHaUMs OT CrieaHUTe AeNCTBUS:

e 3aTBapsiHE Ha OTBOPEHMTE MO3ULUMMTE B 3aCErHATUS UHCTPYMEHT UM NPOAYKT;

e [loBulIaBaHe Ha MapKUH M3WUCKBAHETO 33 3aCErHaTUA WHCTPYMEHT MAM MPOAYKT A0
100%;

e [lpoab/mKaBaHe Ha HAYUCNSABAHETO HA CbOTBETHUA MOJIOXKUTENEH WKW OTpuUaTeNeH
Cyan BbpXy OTBOPEHMTE MO3UUMWM B TO3M MPOAYKT WAM WHCTPYMEHT (OBbPHAMWT
ONINXBSIBaHe);

e HauucnsBaHe Ha [OMb/HUTENHM KOMWUCMOHM WAM TaKCWM 3a 3aabpkaHu, 6n0KupaHu,
BPEMEHHO CMPEHN, 3aK/TIOYEHN WM 3aTBOPEHM MO3MLMM B TO3U MPOAYKT WM
WHCTPYMEHT;

e M3non3BaHe Ha nocneaHaTa LeHa, Ha KOSITO Ce e TbpryBan MHCTPYMEHTHT, 3a Aa 6bae
onpeaeneHo MapaXWH M3UCKBAHETO, KaKTO U Ab/DKMMUTE OT KAMEHTa Takcu, Wn
M3Mnon3BaHe Ha Aapyra ueHa, Korato Moxe o060cHOBaHO Aa 6bae npeueHeHo OT
BeHuMapk ®WHaHC, Ye apyra LeHa pa3yMHO OTpa3siBa CTOMHOCTTA Ha AaAeH NPOAYKT Ha
BeHuMapk ®OuHaHC.

EBEHTYanHM npeKkbCBaHWs, CrMPaHUs WM NPeycTaHOBSIBAHE Ha TbproBusTa C JAadeH
WHCTPYMEHT MoraT Aa [0BefaT A0 NMOTEeHUManHW 3arybu, Tbil KaTo ToBa bW ce sSIBUNO npedka
KIIMEHTBLT Aa U3MbJIHW XKefaHaTa OT HEero CTpaTerns 3a TbProBusi C NPOAYKTUTE, B KOUTO MMa
OTBOPEHU MO3ULIMMN.

2.6. PUCK Ha KOHTpareHTa UWJin PUCK OT HacpeLljHaTa CTpaHa

BeHuYMapk ®UHAHC e KOHTpareHT Ha KAvMeHTa (HacpelHa CTpaHa no caenkute). PUCKbT Ha
KOHTpareHTa e puckbT, n3aatenaT Ha CFD (T.e. BalMSAT KOHTPAreHT) Aa He MU3MbJIHW UK Aa He
€ B CbCTOSIHME Aa U3MbAHN (PUHAHCOBUTE CU 3aab/KeHus. AKO CpeacTBaTa Ha K/MEHTa He ca
HaAIeXXHO OTAeNneHn oT cpeacTeaTta Ha ugatens Ha CFD u nspgatensat Ha CFD nMa puHaHcoBM
3aTpyAHEHMs], TOraBa CbLUECTBYBA PUCK, KIIMEHTBLT Aa HE MOXe Aa nony4dn obpaTHO napuyHuTe
CW CpeacTBa M Aa noHece 3aryba. B cnyyan ye beHuMapk ®uHaHC M3naaHe B HECHCTOSITENHOCT,
aKTMBUTE Ha HenpodecnoHanHU KIMEHTU ce rapaHTupat u obesweTssaTt oT PoHAa 3a
KOMMeHcMpaHe Ha uHBecTuTopuTe. KoMneHcaumsaTa, KoSTO ce m3nnawa ot oHaa, e B pa3mep
Ha 10 90% OT CTOMHOCTTa Ha B3eMaHeTo, Ho He noseye oT 40 000 nB.
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2.7. NasapeH puck

MpoaykTuTe, npeanaraHn ot beHuMapk ®WHAHC, KAKTO M Mas3apuTe, Ha KOUTO Ce TbpryBaT
(DVMHAHCOBM WMHCTPYMEHTWU, Ca CUMIHO CMEKYNaTMBHM W C BUCOKA CTEMEH Ha BONMATW/IHOCT.
Ma3apHUAT PUCK € PUCKBT CTOMHOCTTAa Ha WHBECTMUMSTA HA K/AMEHTA [Aa Hamanee.
®WHAHCOBMTE Ma3apu Ce MPOMEHAT W3KMOUMTENHO 6bp30, KaTo UeHWTe Ha 6a3oBuUTe
WHCTPYMEHTU 3aBUCAT OT peavua ¢GakTopu, KaTo HanpuMmep [AenoBaTa aKTMBHOCT Ha
E€MUTEHTUTE, KOPMOPaTUBHM CbOWUTMS, LIEHUTE Ha CYPOBMHUTE WM HMBATA HA WHOEKCUTE,
Ba/lyTHUTE KYpPCOBE, JIMXBEHUTE MPOLIEHTU, TbPCEHETO U MpeAsiaraHeTo, napuyHaTa MnonmTMKa
Ha UeHTpanHM 6aHKM, MKOHOMMYECKaTa M MasapHaTa cpefa, KakTo M OT AeiCTBMsITa Ha
AbPXKaBHU OpraHyW WM MNpaBUTENCTBA. Bcaka 6opca Moxe Aa NpekpaTv MNpeanaraHeTo Ha
AaneH 6a30B MHCTPYMEHT UK Aa NPEKPATH U3/TbYBAHETO Ha KOTUPOBKM.

PUCKBT € NpuChLL, KakTo 3a npeanaraHuTe ot beHYMapk ®MHaHC NpoAyKTH, Taka U 3@ TEXHUTE
6a30BM MHCTPYMEHTMW.

Hama rapaHumsi, Ye KNIMEHTBT LWe peanusvpa nevyanbu, KakTo U Ye HsIMa Aa MMa 3arybu, KakTo
M Ye HepeanuanpaHuTe nevanbu unv 3arybu e octaHaT HEMPOMEHEHM.

ColuecTByBa pUCK, B cnyqaﬁ ye UEHNTE Ha Na3apa Ce ABUMXKAT B HGGJ'IaI'OI'IpVIFITHa 3a nosvununTte
Ha K/IMEHTA MOCOKa, K/IIMEHTBLT Aa 3aTBOPUTE NO3NLMUTE CXN Ha 3HAYUTENHO NO-MaJlKa CTOMHOCT
OT Ta3W, KOATO € MHBECTUPANT 3a OTBAPAHETO UM, KaKTO € Bb3MOXHO Aa 3aW6VI n uenusa
MHBECTUPAH KanuTtarn.

KnueHTnte M™MoraT fga HaMandaT mnasapHuMs puUCK, KaTto 3aabnboyat no3HaHMsITa Cu 3a
CbOTBETHUTE q)VIHaHCOBVI MHCTPYMEHTU U Ma3apu, N cnegat BHUMATENTHO No3numnTe CU, C Uen
Aa NpeaoTBpaTAT Bb3HUKBAHETO Ha HENPUEMIUBU 3a TAX 3aW6VI.

2.8. HeperynupaH nasap

MNpoayktuTe, npegnaraHn ot beHuMapk ®uHaHC, NpeacTaBnsaBaT AepuBaTh, KOUTO Ce TbprysaT
Ha HeperynupaH nasap (OTC pgepusaTtu), nopaguM KOeTo Te He ca obxsaHaTu OT npaBunarta,
OTHacsAWM ce A0 WMHCTPYMEHTUTE, TbpryBaHW Ha perynupaH nasap. OTC pgepvsatute He e
3a4b/DKUTENHO da 6baaT BMHArM JIMKBUAHWM MHBECTUUMU. AKO K/IMEHTBLT Xenae Aa 3aTBopu
OTBOpPEHa Mo3uuMs, TOBa O3Hayasa, 4Ye pa3uuMTa Ha ToBa beHuMapk ®uHaHC Aa Moxe Aa
M3MbJHM MOpbYKaTa 3a 3aTBapsiHE Ha MNo3uvuusitTa My B peanHO BpeMe (MOMEHTLT, B KOWTO
K/IMEHTbT UCKa [a CTaHe TOBa), KOeTo obaye MOXe Aa He CbOTBETCTBA HAa JIMKBUMAHOCTTA MM
nasapHara LeHa Ha 6a30BMS MHCTPYMEHT B TO3M MOMEHT, T.€. Bb3MOXHO € AafieHa no3nums ada
6bae 3aTBOpeHa WAM MopbykaTa Ha KAMEHTa fa 6bAe M3MbAHeHa Ha LUeHa, 3Ha4MTesnHo
pa3fnnyaBalla ce oT nocoyeHaTa B Hesl (BKA. CMNUAXK) WM NMbK € Bb3MOXHO AaieHa no3uums
[a He Moxe Aa 6bae 3aTBOpPEHa B XKenaHus OT KIMEHTA MOMEHT.

2.9. NMNa3zapHu cbTpeceHun

Ma3apHuTe CbTpeceHusl MoraT Aa 3acerHat AageH (PUHAHCOB WHCTPYMEHT U CbOTBETHO Aa
MOBMUSASAT MO CbLUMS HAYMH W MPOAYKTUTE, u3gaBaHM OT beHuMapk ®uHaHC. YecTo Takusa
CbbUTUS BOASAT OO NPEeKbCBaHWS Ha TbproBusita, ,O6M0KMpaHE" Ha M3TOYHWMKA Ha KOTMPOBKM
(6opca, AOCTaBYMK Ha JIMKBMAHOCT M Ap.), CbobLIEeHMsI OT perynaTopeH opraH, KOUTo ob6sBsiBa
M3BbHpeaHa cuTyauus BbLB Bpb3Ka C KOHKpEeTeH 6a3zoB WHCTPYMEHT.
Mpu cbTpeceHMs Ha Masapa € Bb3MOXHO K/IMEHTBLT [a He MOXe Aa OTKpue/3akpue no3vums B
CbOTBETEH MHCTPYMEHT, NOpaaM KOETO MOXe Aa NoHece 3aryba unv Aa uMa npornycHaTa nonsa.
MpuvunHa 3a nNpekbCBaHe Ha TbproBusiTa 6u Morno Aa 6bae CpuB B KOMMNIOTbpHATa CUCTEMA,
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noaabp>alla €ENEKTpOHHATa Tbproeud, WM CnpaHeE Ha TbproeudTa C CbVIHaHCOBVIFI
MHCTPYMEHT Ha AaA€Ha 60pca Mnn OT CTpaHa Ha AOCTaBYUK Ha NMNMKBUAHOCT.

2.10. Puck ot ranose

Ma3apeH ran O03HauyaBa 3HAUMTENHA MPOMSHA B LEHWTE Ha (PUHAHCOBUTE WMHCTPYMEHTU 3a
KpaTbK nepuoa OT BpeMe, pe3ku KonebaHust Ha NasapHUTe KOTUPOBKK (ranoBe), BKIIOUUTENHO
npy OTBApAHE MMM 3aTBapsiHE Ha CbOTBETHUTE (DMHAHCOBM Masapu. B Te3n crlyyan Bb3HMKBA
PUCK OT 3a6aBAHE WM HEBL3MOXHOCT K/IMEHTUTE Aa OTBOPAT WM 3aTBOPSAT MNO3MLMK B
npoayKT, npeanaraH ot beHuMapk ®MHaHC.

Bb3MoykHOCTTa BeHuMapk ®uHaHC Aa 3aTBOpU NO3ULMSA B AaAE€H NPOAYKT 3aBMCK OT MasapHaTa
KOHIOHKTYpPa KbM CbOTBETHMUS MOMEHT. Stop Loss nopbukuTe (MOPbYKUTE 3@ OrpaHMYyaBaHe Ha
3arybute), ako KIMEHTBLT MMa MOCTABEH TaKbB TUM MOPbYKA, TS MOXE Aa CE U3MbJIHN Ha HUBO,
pa3fIM4YHO OT MNpeABapUTENHO 3a1aA€HOTO OT K/IMEHTA M MO TO3M HAYMH, AOPU Aa Ca NOCTaBEHU
Stop Loss nopbukuy, Te He MoraT Aa orpaHu4aBaT 3arybuTte Ao CcymaTa, NocoYeHa B NMOPbYKATa,
TbI KaTO He rapaHTUpaT, Ye M3MbJAHEHWETO Ha MopbykaTa e Ce CNyYu Ha 3aaadeHoTo Stop
Loss HuBO. MNpy ran nopbykaTa Ce M3Mb/HSIBa Ha MbpBaTa Bb3MOXXHA LleHA cnepd Hero,
npegoctaBeHa OT BbeHuMapk ®uHaHC. 3a uUenTa KIMEHTLT TpsibBa aobpe ama obmucnu
NOCTaBSIHETO Ha Stop Loss unu apyrn NOpbYkM, KOUTO OrpaHU4YaBaT €BEHTYanHuUTE 3arybu, Ho
Hapea C ToBa € HeobxoanMO Aa Criean BHMMATENHO CBOsITa CMETKa, a HabnoaaBa CbOTBETHMS
WHCTPYMEHT W/WM nas3ap U B Cilydal 4ye Stop Loss nmopbukaTa My 6bAe nogMuHaTa wnu
M3MbJIHEHA Ha NO-NOWa LieHa, Aa npeanpueMe no-HaTaTblHM AeUCTBUSI 3@ OrpaHMYyaBaHe Ha
3arybure.

AKO KIMeHTBT MMa noctaeeHa Take Profit nopbyuka (Nopbyka 3a peanusmpaHe Ha nevyanbu) un e
HasMue nasapeH ran B NocokaTa Ha K/MEHTCKaTa no3vums, HerousT Take Profit moxe pa ce
M3Mb/IHAW HA HWMBO, MO-A06pPO OT npeaBapuTENHO 334aAE€HOTO, KOETO MOXE Ja O3Ha4yaBa
peanusmpaHe Ha No-ronsiMa oT NpefABapuUTeNHO OYakBaHaTa neyanba.

2.11. OHnaiiH nnatdopma 3a Tbproeus u IT puck

AKO KJIMEHT He MOXe Aa Nosyyn A0CTbn A0 nnatgopMuTe 3a TbproBus Ha beHUMapk ®uHaHC
MO HSIKaKBa MPUYMHA, TOM HSIM@ Aa MMa Bb3MOXHOCT Aa TbpryBa CbC CbOTBETHWUS MPOAYKT
(BKMIOUMTENHO HSIMa@ Aa MOXe Aa 3aTBaps NO3MUMKM, ako MMa OTBOPEHM TakMBa) WM MOXeE Aa
HE e HAsiCHO C MapIKWH U3UCKBaHUSATa KbM TO3M MOMEHT, Mopagn KOETO MOXe Ja MoHece
3aryba. beH4YMapk ®uHaHC MMa NpaBo NO CBOS MpeLeHKa Aa cnpe paboTaTa Ha npeagnaraHuTe
nnaTopMmn UAM Ha KOATO M Jda e 4acT oT TaX, 6e3 npeaBapuTenHo yBeaomneHue. Tosa e
Bb3MOXHO Aa 6bae npeanpueTo n 06MKHOBEHO Ce CyYBa B MU3KIOUUTENHO PeaKku criyydan npu
HenpeaBUAEHN WM KpalHM NasapHuW cuTyaumn. Ako nnatgopmuTe Ha BeHuMapk ®uHaHC ca
CNpeHu, KINEHTUTE MOXe Aa UMaT 3aTpydHeHus Aa ce cebpxaT ¢ beHuMapk ®uHaHC um e
Bb3MOXHO MOPBbYKUTE UM Aa 6baaT U3NMbJHEHM Ha LIeHa, pa3fvyHa OT NoCoYeHaTa B TAX.

CouectByBa puck beHuMapk ®uHAHC Aa HANOoXW OrpaHUyeHus Bbpxy obeMa Ha caenkute Uamn
fa unTpupa TbproBusiTa, KOETO MOXe Aa Cnpe unv 3abaBu M3MbIHEHMETO HA MOPBLYKUTE Ha
KnueHTu. Mpu nogobHM masapHu CUTyauun, KIMEHTBLT HAMa OCHOBAHME 3a MpeTeHUMs cpeLly
beHuMapk ®uHaHC BbB Bpb3Ka C HaNMYHOCTTA WAM JMNCcaTa Ha nnatdopMuTe 3a TbpProsus,
HWUTO 3a rpewkun Ha codpTyepa UM unu Apyrn npobnemu ¢ nNnaThopMnUTe, BKIIIOUYUTENHO HSAMA
OCHOBaHue 3a npeTteHuunn cpelly beHuMapk ®UHaHC BbB Bpb3Ka C HAIMYHUTE KbM TO3U MOMEHT
KOTUPOBKM WU nrncaTa Ha KOTUPOBKM 3a TbproBMS Ha NPOAYKTUTE.
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2.12, bopca (perynvpaH u/vnu HeperysMpaH nasap)

MpaBunata Ha cboTBETHaTa 6opca ypexaaT TbprosusTa C 6a30BUTE MHCTPYMEHTM U MO TO3M
HaYMH OKa3BaT HEMpPSIKO BAUSIHME BbPXY TbProBusita C NpoAykTUTe Ha beHuMapk ®uHaHC.
Bcnukm npaBuna Ha 6bopcata MoraT Aa ca OT 3HayeHue 3a PMHAHCOBUTE NPOAYKTH, NpeanaraHn
oT beHuMapk ®uHaHC, Taka 4e TpsbBa Aa ce 3ano3HaeTe C TAX BHMMaTenHo. lNpaBunata Ha
pa3nuyHute 60pcn ca M3BLH KOHTpona Ha beHuMapk ®uHaHC M MoraT Aa ce MPOMEHST Mo
BCSIKO BpeMe u 6e3 npeanssecTyue.

2.13. KOH(hUKT Ha UHTEepecu

TbproBusTa C NPOAYKTUTE, npeanaraHn ot beHuMapk ®uHAHC, HOCKM PUCK OT KOHMAMKT Ha
nHTEepecu, Tbil KaTo beHuMapk ®MHaAHC e Balla HacpellHa CTpaHa, AeWCTBa KaTo u3aaTen Ha
NpPoAYyKTUTE, KOUTO Npeanara 3a Tbprosus, U onpeaens ueHarta nM.

Monutukata Ha BeH4YMapk ®uHaHC, KaTo u3gaTen Ha npeanaraHuTe NPOAYKTU 3a Tbprosus, e
ye beHuMapk ®UHAHC NpefocTaBs CaMo LieHa Ha npoaykTa (KOTUPOBKA), a He AeWCTBa KaTo
NOCPeAHUK Ha KNMeHTa no caenkarta. KnneHTbT MoXe Aa HaManu pucka oT HebnaronpusiTHO
WM HEeMpO3payHOTO LeHoobpasyBaHe (KOETO O3HaYaBa, Ye HEe € SCHO Kak LieHaTa ce CboTHacs
KbM Ma3apa Ha OCHOBHWS MHCTPYMEHT), KaTo HabnogaBa LeHoobpasyBaHeTo Ha beHuMapk
®duHaHC 1 ToBa Ha nasapa, KbAEeTO ce Tbpryea 6a30Bus 3a AepuBaTa aKTuB.

[pyrnte TbproBCkM AeNMHOCTM Ha BeHuMapk ®uHaHc, B cnydauTe korato beHuMapk ®uHaHC
[EeNCTBa KaTo 6pokep 3a CBOMTE K/IMEHTM NpWU NPEeAOCTaBAHETO Ha NMOCPEAHUYECKU YCIYTn Unn
TbpryBa 3a Co6CTBEHa CMeTKa, HSMAT Bpb3Ka M OTHOWEHWE KbM YCIyrute, CBbp3aHu C
npeanaraHeTo Ha NPOAYKTH, u3aasaHn oT beHUMapk ®OuHaHC.

2.14. dopMupaHe Ha KOTUPOBKM Ha NPoOAYyKTUTE

BeHuMapk ®uHaHC onpeaens LeHUTe, N0 KOMTO KOTMPa NpeasiaraHuTe AepuBaTUBHM NPOAYKTH,
KaTo TOBa CTaBa uYpe3 AMPEKTHO M030BaBaHe Ha MasapHaTa CTOMHOCT, MoJlyYyeHa oT
AOCTaBYMLM Ha BeHuYMapk ®UHaHC 3a CbOTBETHUS 6a30B MHCTPYMEHT, Bopca UKn nasap, KOeTo
OT CBOSI CTpaHa B/Msie BbpXY LIeHaTa Ha AafeHWsl MHCTPYMEHT.

Ako BeHYyMapk ®UHaHC He MOXEe AMPEKTHO Aa Ce NMO30BE Ha MasapHa CTOMHOCT, Mony4yeHa oT
Herosu pJoctaBuMuM (Hanpumep nopaau npobneM CbC cucTemMata 3a TbProBUsS WM Ha
nHGOpMaUMOHHaTa ycnyra 3a AaHHW,) UK TbProBusiTa C OCHOBHWUSI MHCTPYMEHT € CrpsiHa, TO
beHuMapk ®uHaHC MOXe Aa yrpaXkHW CBOETO NpaBo Ha MpeueHKa, 3a Aa onpeaeny ueHara, no
KOSAITO Aa KOTMpa AaZieH NPOAYKT WM BPEMEHHO [a MpeycTaHOBW TbproBusTa C Hero.

Mopaan ecTecTBOTO Ha NpoaykTUTe Ha BbeHuMapk ®uHAHC M B CbOTBETCTBME C MasapHaTa
NMpaKkTUKa 3a TakuMBa MHCTPYMEHTWU NPW NPeAoCTaBSHETO Ha LIEHM, MpeueHkaTa Ha beHuMapk
®uHaHC we ce 6a3mpa BbpXy LEHM Ha AOCTaBYMLM, 6€3 Aa UMa HSIKAKBU YCIOBUS, OFPaHUYEHUS
W KPUTEPUU MNPU ONPEaENsSIHETO Ha KOTUPOBKM 3a NpeanaraHuTe npoaykTu. Bbnpeku ye HaMa
KOHKPETHM OrpaHWYeHMsi MO OTHOLIEHME Ha npeleHkaTa, beHuMapk ®uHaHC cnassa
3aAb/DKEHUSITA CU U NPU ONPEAENsHETO Ha LiEHWUTE AeCTBa 06EKTUBHO, YECTHO, NPO3PayHo U
CrnpaBeanuBo.

2.15. PerynatopeH puck

KnuMeHT Moxe da MpeTbpnu 3arybu, NpUUMHEHW OT AENCTBUS, NpeanpueTM OT PerynaTopeH
OpraH, KOMTO Ca M3BbH KOHTpona Ha beHuMapk ®uHaHc. Hanpumep, AeicTBus, npeanpueT ot
perynaTtopeH opraH, KOMTO ynpaXkHsiBa npaBoOMOLUMATA CUM MO BPEME HA M3BbHPeAHa CUTyauus
Ha Masapa, MoraT B KpaliHa CMeTka fa AoBeAaT A0 3arybu 3a knveHTa nopaau edekta Ha Tesn
AENCTBUSI BbPXY CbOTBETHUS 6a30B (PMHAHCOB MHCTPYMEHT M MO TO3M HauMH BbpXY YC/I0BUATA
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Ha TbproBus C AepvBaTa Ha BbeHuMapk ®uHaHC. PerynaTopHUST OpraH MOXe B eKCTPeMHM
CUTyauuu Aa crnpe TbproBusiTa UM Aa NPOMEHM CTOMHOCTTa/LeHaTa, Ha KOATO AajeHa caenka/
No3MUMS € M3MbJIHEHA WM YCTAHOBEHA, KOETO Lie MOBMMSie BbpXy LEHATa/CTOMHOCTTa Ha
fafeH 6a30B MHCTPYMEHT, KaTo MO TO3M HauuH e 3acerHe CTOMHOCTTa Ha MpoAyKTa Ha
BeHuMapk ®uHaHC.

2.16. NpaBa npu Heu3NbJ/IHEHME OT CTPaHA Ha K/IMEHTa

AKO K/IMEHT HEe W3MbJHW MapiKUH M3UCKBaHUSATA W/WAM He nNpeaocTaBu CBOEBPEMEHHO
HeobxoamMMmaTa 3a obe3neveHve Ha no3vuMuMTe My B MPOAYKTM, u3dafeHu oT beHuMapk
®uUHaHC, rapaHUMOHHa CyMa, UM HEe M3MbJIHM CBOE 3afb/HKEHUe No AajeHa caenka, beHuMapk
®VHaHC MMa CbOTBETHUTE NMPABOMOLLMS, KOUTO MOXe Aa NpearnpueMe B CBOS 3aliMTa Cbr/lacHO
ObwwTe yCcnoBusl 3a TbproBusi C UHAHCOBM MHCTPYMEHTU. B To3n cnyyan beHuMapk ®uHaHC
MMa MpasBo Aa 3aTBOPW BCMYKM WM YacT OT MO3UUMWUTE Ha KIWEHTa, Aa npojaje no CBos
npeueHka Herosn (OMHAHCOBM MHCTPYMEHTU MW Aa Oonpeaenn U Hauncianm NUXBEHU MPOLEHTH
UNN JOMb/IHUTENTHA KOMUCMOHHM 3a 3aAbpXXaHe Ha MNo3vuMUTE Ha K/IMEeHTa B MPOAYKTU Ha
BeHuMapk ®OuHaHC.

2.17. PucK, CBbp3aH C M3MNON3BaHUTE OT KJIMEHTA YCTPOMCTBA M KAuyecTBO Ha
MHTEpPHeT Bpb3KaTa

MpoaykTuTe, npeanaraHn 3a TbproBust oT beHYMapk ®UHaHC, 0BMKHOBEHO Ce TbpryeaT npes
WHTEPHET, KaTo 3a LenTa KIMEHTBLT M3Mon3Ba KOMMITbp, MobuneH TenedoH C WMHTEpHET
(cmapTdoH) unn Tabnet. ToBa 03Ha4YaBa, Ye KIMEHTLT € M3MNOXEH Ha PUCK OT HapyllaBaHe Ha
CNoCOBHOCTTa Aa TbpryeBa npe3 MHTEpPHET MO eNeKTPOHEH MbT, KOETO BoAW A0 3abaBsiHe Ha
M3MbAHEHWMETO HA HEroBUTE HAPEeXAaHWS WM HEMNPUCTUraHEe Ha HapexaaHus, unn ao
HeM3Mnb/IHEHVWE Ha Beye MNOAAAEHM MOPBYKKU, WKW U3MbJHEHWE Ha OTTErNeHN TakmBa, KaKTO M
[0 HEBBL3MOXHOCT 3a AOCTbN A0 naaTtdopMmuTe 3a Tbprosus u Apyru NogobHU.

To3n puck, ocseH aobpaTta MHTEPHET CBbP3aHOCT, BK/OYBA M CTaBUNHOCTTA, U HageXAHOCTTa
Ha W3MON3BaHOTO OT KJMEHTA YCTPOMCTBO, HEroBMSIT KOMMIOTbP WAM  APYyro  MOOBMIHO
YCTPOWCTBO, Ype3 KOETO MMa AOCTbM A0 MHTEPHET M A0 nnaTdopmuTe 3a Tbprosusi. beHUMapk
®uMHAHC He HOCM OTrOBOPHOCT B C/lyda Ha Bb3HMKBAHE Ha 3arybu Mnopaau 3aKbCHEHMS,
rPeLKn, TEXHUYECKM HEU3MNPABHOCTU B M3MOM3BaHWUTE OT KMEHTa XapAyepHW win codTyepHu
NPOAYKTU WM CUCTEMW, WIN HEBBL3MOXXHOCT B OrMepaTMBHW MpouUecu, U3BLH KOHTPOSa Ha
beHuMapk ®uHaHC, nopoannuM Bpean WNM HeCcTabuNHOCT Ha WM3Mnon3BaHaTa OT KAMEHTa
nnatcdopmMa, nopagu NpUYMHM B YCTPOMCTBOTO 3a Bpb3Ka, Mpe3 KOETO K/MEHTBLT onepupa B
nnatdopmaTa 3a Tbprosus.

3. MpaBuna npu chopMupaHe Ha MapAXXUH U3UCKBAHUATA

beHuMapk ®uHaHC npunara cnegHUTe OCHOBHU MNPUHUMNW MNpU onpedensiHe Ha MapaXKuH
N3NCKBaAHUATA.

e BcekM KIMEHT, KOWTO TbpryBa C [OrOBOPM 3a pas3nukM, TpsbBa Aa NpeaocTaBu
CbOTBETHATa U3NCKYEMA CyMa, 3a [1a NOKPUE MapMKUH U3NCKBAHETO, Npeau Aa MoXe Aa
OTBOPY MO3MLMSA B NPOAYKT Ha beHuMapk ®uHaHC;

e MapmpKnH N3UCKBAHETO Ce onpeaensT no npeueHka ot beHuMapk ®uHaHC Bb3 OCHOBA
Ha peauua GakTopu, BKIIOYMUTENHO NasapHaTa LeHa Ha 6a30BMS MHCTPYMEHT, OLeHKaTa
Ha pucka Ha BbeHuMapk ®PUWHAHC 3a K/MEHTA, eKCrno3uuusaTa Ha KIMeHTa B JdajeH
NPOAYKT, KaKTo W pa3nosaraeMuTe napuyHu CpeacTsa no CMeTkaTa;
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e MapoKMH M3MCKBAHETO MO BCAKA CMETKa Ha K/IMEHT Ce KopurMpa CBOEBpPEMEHHO B
CbOTBETCTBUE C ABUXEHMETO Ha Nasapa Win NpoMEHUTE B HalllaTa OLUEHKa Ha pUCKa no
CMETKATa Ha BCEKU KJTUEHT,

e Bcekn knmeHT TpsibBa Aa OCUIypU MapKUH M3UCKBaHUSATA, MocTaBeHW oT beHuMapk
®uHaHC, 1 Aa noaabpXa rno BCSKO BpeMe HeobxoamMMmaTa Cyma 3a MappkuH nokputue. B
npoTMBeH cny4ar, beHUMapk ®uHaHC wWwe 3aTBOpK CnyxebHo (Stop out) eaHa, HAKONKO
WM BCMYKM OTBOPEHM MO3NLMWM Ha KIueHTa. B cnyyan ye cnep cnyxebHo 3aTBapsiHe
(Stop out) nmapnyHMAT HGanaHC MO CMeTKaTa Ha KAMEHTa € OoTpuuaTeneH, KAMEHTbT
OCTaBa 3aAb/DKEH [a 3an/aTh pa3Mepa Ha oTpuuaTenHus napuyeH 6anaHc.

3.1. MoaabpKaHe HAa MAPAKUH

HeobxoanMo e KNMeHTBLT Aa pa3nonara C A0CTaTbYHO NMapuyHKM CpeacTBa Mo CMeTKaTa Cu, 3a Aa
MoKpMe MapaXWH W3MCKBaHMS 3a OTKPMBAHE Ha MO3MUMM B NPOAYKTM Ha BbeHuMapk ®uHaHC.
KnumeHTbT penosvpa HeobxoauMaTa CyMa 3a MOKPUBAHE Ha W3WCKYEMUSt MapaXWH Mo
onpeaeneHa ot beHYMapk ®uHaHC 6aHKkOBa CMeTKa WK Ha kaca. Cnep ToBa Aeno3vpaHaTa cyma
Ce 3axpaHBa No TbproBckaTa CMETKA Ha KMEHTa.

3.2. Kak ce nsumucnsisa MapaxmH

MapaX1MH M3UCKBAHETO ce onpeaenst oT beHuMapk ®UMHaHC U ce U34MCnsiBa KaTo MPOLEHT UK
(buKcMpaHa CTOMHOCT OT MbfiHATA Ma3apHa CTOMHOCT Ha NPOAYKTa, KOWTO K/IMEHTBLT Xefae Aa
Tbprysa.

B peaku cnyyan npy no-BonaTuHM Na3apy BPEMEHHO CyMaTta Ha U3MCKYEMUS MapKUH MOXe Aa
Ce NMpOMEeHU cnef OTKPMBAHETO Ha No3vums B AafeH npoaykT, usgageH oT beHuMapk ®uHaHC.
Ako TOBa ce cnyunm beHuMapk ®uHaHC MOXe Aa NMoucKa OT KIMEHTa [a AOBHece CyMa, 3a Aa
MoKpWe AOMbAHWUTENHUTE MapAXWH M3WCKBaHWS, Tb KaTO MbpBOHAYa/iHO BHeECeHaTa CyMa e
CTaHana HepgoctaTbyHa. CyMuUTE Ha M3UCKyEeMUS Map[XWH Ca U3YUCIIEHU Taka, ye [a nokpuear
MaKCMMasIHOTO O4YaKBAHO [ABMXXEHME Ha na3apa Mo BCAKO BpeME.

MNpvMep 3a M3uncnsaBaHe HMBOTO Ha MapmkuH nokputne: KnueHnt aeno3vpa 10 000 ponapa,
KOMTO Ca 3axpaHeHW MO HeroBaTa CMeTKa 3a Tbprosus. OTBaps MO3uuUMs B MPOAYKT, 3@ KOWTO
beHuMapk ®uHaHC e onpegenun MapaXuH B pa3Mep Ha 8 000 ponapa. Brnocneacrteue mma
KonebaHusl Ha rnasapa u KIMEHTBLT MMa Hepeanu3npaHaTta 3aryba no csosta CMeTka B pa3Mep Ha
2 000 ponapa. B pesyntaT Ha TOBa, cBoboAHMTE CpeacTBa MO CMeTkaTa 3a TbproBus ca
M3MON3BaHM M3USI0 M KIMEHTBLT Beye HsAMa Bb3MOXHOCT Aa OTBapsi HOBM Mo3uumu (OCBEH
€AVHCTBEHO Aa HaManu ekcrno3uumsaTa CM KaTo 3aTBOPM YacT OT Hes) U MMa pPUCK Nno3uumsTa Ha
KnveHTa ga 6bAe aBTOMATMYHO 3aTBOPEHA, ako MNocneaBaT AOMbAHWUTENHW HebnaronpusTHM
ABWKEHWA B LieHaTa.

CbrnacHo ObwuTte ycnoBusl 3a Tbproeust Ha beHuMapk ®UHaHC, KIMEHTBLT MMa 3aAb/HKeHue 3a
noaabpXXaHe Ha MapAXvH U NpeaocTaBsHE Ha HEObXoAMMUTE CYMM 3a U3MbJIHEHWE HA MAapXWH
M3NCKBaHMSTA, KOETO Bb3HMKBA OT MOMEHTA, B KOMTO TOM OTBOpM No3vums. KnMeHTbT e
OTrOBOPEH 3a HabnAeHNETO Ha HEroBMTE NO3ULMK U OCUTYPSIBAHETO Ha HEOBXOAMMOTO HMBO Ha
MapoKuH. KnveHTuTe nonydaBaT M3BECTME 3a MPOMEHEHUTE MapKMH U3NCKBaHUSA MO eauH OT
TpUTE HauvHa: B nnatdopmata 3a TbproBusl, Ha caWTa Ha beHuMapk ®wuHaHC unmM no
€NEKTPOHHA MOLWA@ Ha agpec, KOWTO K/MEHTbT € OCTaBMA 3a KOHTaKT. [py Bb3HWKBaHE Ha
HeobXOAMMOCT 3a OCUrypsiBaHe Ha OnpedeneHo MapAXWH HWMBO, KIMEHTLT TpsibBa pAa
npeaocTaBn AOMbL/HUTENHO CpeAcTBa 3a MOKPWMBAHE HAa MapKUH M3UCKBAHWUATA, HE3aBUCMMO
fann beHMapk ®uHaHC ce e cBbp3an C Hero 1 ro € HdopMmnpan 3a Tosa.
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3.3. MapaxuH kon (Margin Call)

KnueHTHbT e 3adb/mkeH [a noaabpika HeobxoaumaTa CyMa Ha MapaXwuwH, KaTto CbWO TaKa €
3aAb/DKEH Aa OTroBaps Ha Map[KMH KON MU3BECTUATA, KOUTO MNOJlydaBa, U Oda OCUrypsiBa
AOMbAHUTENHO HeobxoaumaTa CyMa 3a NoKpmBaHE Ha MapAXXWH U3UCKBaHUATA.

Bb3MOXHO € Npu HeobUYaliHO HECTabu/IHM Ma3apHU YC/IOBUSI WM PE3KU LIEHOBU ABMXKEHUS U
CbOTBETHO MOMYYEH MapAXKMH KOJl, BPEMETO, 32 KOETO K/IMEHTBLT € HeobX0AMMO Aa pearvpa, Aa
€ Manko WM A3 HAMAa HUKAKBO BPEME 3a M3BbPLUBAHETO HA M/AWIAHE, MM MbK KIUEHTLT A3
nonyYn noBeye OT eAMH MapMKWH KON B paMKUTE Ha eauH [AeH, BKIIOUYUTENIHO M3BbH
061YaliHOTO 3a HEro MecTHo paboTHO BpeMe.

KNMeHTBLT € 3aAb/KEeH MO MOMYyYEHUS MApMKUMH KON, HE3aBUCUMO Aann € BUASN U Npodern
M3MPaTEHOTO [0 HEro CbOBLLEHME 3@ MapXXAMH KON B nNnatdopMaTa 3a TbproBus.

3.4. Cnyxe6Ho 3aTBapsiHe (Stop out)

AKO KIMEHTBLT HAMa [AOCTaTbYHO CPEACTBA, 33 [a YAOBMETBOPUM MapaXWMH W3NCKBAHETO 3a
CbOTBETHUA MHCTPYMEHT, B KOMUTO MMa OTBOPEHA MO3uUMsA, M HAMA AOCTaTbYHO HA/IMYHOCT MO
CMeTKaTa cu (BK/IOYMTENHO Nevantm unm 3arybu oT OTBOPEHWU MO3VLMKU UK APYrv aKTUBKU UK
CyMW, ObpXaHW KaTo ofobpeHo obe3neyeHne), beHuMapk ®UHaHC MoXe Aa NPUCTbNU KbM
cny>kebHO 3aTBapsHE Ha €[Ha, HSAKOJIKO MM BCUYKM HEFOBU MO3ULIMW.

3.5. HeratuBeH 6asaHc No cMeTKa

AKO KIMEHTBbT MMa OTpuuaTeNHO Canao MO HeroBaTa CMeTKa, T.e. CyMaTa, HaluMyHa B
TbproBckaTta CMeTKa e oTpuuaTtenHa (no-Masnka oT Hyna), Toraesa KNMeHTHLT Tpsibea Aa Aenosupa
AOMb/IHUTENHO MApPUYHM CPEACTBA, 3a Aa Bb3CTAHOBM MApPUYHOTO Canao no CMeTkaTa cv Ao
MOMOXWUTENTHA CTOMHOCT.

3.6. OT6nokMpaHe Ha U3NoON3BaHU 3a MapAXKMH CpeacTBa

AKO KJIMEHT 3aTBOPW MO3MLIMS,, KaTO peanusupa nevanba v cMeTkaTa My MMa HETHO KpeauTHO
Cango, KOETO MOKPMBA MUHUMAIHUSI M3UCKYEM MapMkuH (B Clyyalt ye MMa ApyrM OTBOPEHU
no3uuum), Tol Moxe Aa U3Ternm cBo6oAHWUTE NapuyYHM CPEACTBA MO HeroBaTa cMeTka. beHuMapk
®uHaHC npaBuM NpoBepKka W Cfel KaTo YCTaHOBKM, Y€ HSMa [da Ce HapywaT MapakuH
M3NCKBAHWATA, 3asiBEHATA 3a TErNIeHe cyma e 6bae nsnnaTeHa.

4. Pazxoau 3a Tbproeus

4.1. FX (BanyTHa Tbprosus)

BanyTHa cnoT Tbproeus

PasnukaTta mMexay Kypc KynyBa v Kypc npogasa. CrnpeabT
3aBUCM OT MHOrO (DaKTOpM, MO-BaXHWTE OT KOWUTO Ca

EQHOKpaTHK

pazxony Cnpen NIMKBMAHOCTTA M BONATWIHOCTTA, 06eMbT Ha caenkarta,
KakTo M B KOSl 4YacT OT [EHOHOLWMETO Ce CKJIoYBa
caenkara.
PasamepbT Ha cyana ce 6asmpa Ha Tom/Next

Texkywm (Tomorrow/Next) nuxseHWTE HMBA OT MexaybaHKoBUS

pasxoam Cyan dopybpaeH nasap Ha Tier-1 6aHku. Ton Moxe aa 6bae

NONOXUTENEH UMK OTPULLIATENEH.

NHUMAOEHTHN
pa3xoam
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4.2 CFD (QoroBop 3a pa3nuka)

CFD Bbpxy akumm

Cripen Pa3nukaTa mMexay Kypc Kynysa u Kypc npojasa.
EaHokpaTHM T
aKcaTa, KOSATO Ce HauucnsiBa 3a M3BbpLUBAHE Ha
pasxoau KomucrnoHa ! P
TpaH3aKumaTa.
MNpu 3agbpXaHe Ha oTBopeHa no3uumns B CFD Bbpxy akums
Texylm 3a cneasaw paborteH aeH (cnep 3aTtBapsiHe Ha HopcaTta)
pasxoaM Cyan KbM 6anaHca Mo cMeTKaTa Ha KveHTa ce aobass wunm ce
npucnaga nvMxea, B 3aBUCMMOCT OT MOCOKaTa Ha 3aeTaTa
OT K/IMEHTa No3unums.
WHumMaeHTHK | )
pa3xoau

CFD Bbpxy nHaeKkcu

EQHOKpaTHU
Cnpen PaznukaTa mMexay Kypc KyryBsa u Kypc npoaasa.

pa3sxoau
3a BCeKW A€H, B KOWTO K/IMEHTHLT MMa OTBOPEHA NO3uLus B

Texyum CFD BbpXxy KewoB WMHAEKC, Cnep 3aTBapsiHe Ha bopcata

pasxomm Cyan KbM 6anaHca Mo cMeTkaTa Ha KiveHTa ce gobass wnm ce
npucnaga nnMxea B 3aBUCMMOCT OT MOCOKaTa Ha 3aeTaTa oT
K/IMEHTa no3uums.

NHUMAEHTHM | )

pa3xoau

CFD Bbpxy droubpcy (BK. NagexXvpalum 1 Henaaexupaium CToku 1 ap.)

EQHOKpaTHK
Cnpen PaznukaTa Mexay Kypc Kyrnysa u Kypc npoaasa.

pa3xoau
3a BCEKM [IEH, B KOMTO K/IMEHTBLT MMa OTBOPEHA Mo3uUUMs B

Texyum CFD Bbpxy droubpc, cneg 3aTBapsiHe Ha 6bopcaTa KbM

pasxoaM Cyan 6anaHca no cMeTkaTa Ha KAIMeHTa ce agobaBa unmn ce
npucnaga nuMxea B 3aBUCMMOCT OT MocoKaTa Ha 3aeTaTa oT
KMeHTa no3uuus.

NHUMAEHTHM | )

pa3xoau

5. MpuMepwu 3a Tbproeusa
5.1. Cyanupauy ce cnot cpopekc
5.1.1. Abnra no3uuus (Mokynka)

Ako nasapHaTa ueHa Ha EURUSD e 1.10499/1.10500. KnneHTbT npeueHsiBa, 4Ye espoto (EUR) we
nockbnHe cnpsMo watckus gonap (USD) M wucka aa ce Bb3MNOnA3Ba OT TOBA Bb3XOAALO
ABWXeHue. 3aTosa pewwasa ga Kynv 100 000 sanyTHu eguHuum EURUSD Ha ueHa 1.10500.
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[Ba OHW NO-KbCHO €BPOTO € MOCKbMHANOo CnpsAMO LATCKUSA Aonap M KIWEHTBLT pellaBa Aa
peanunsupa nevyanbata cu, 3aKkpvBalky abnrata cu nosuumsa B EURUSD.

TekywaTa na3apHa ueHa Ha EURUSD Beue e Ha HuBa 1.10600/1.10601. Pa3mepbT Ha nevanbara,
KOATO K/AMEHTHLT LWe HanpaBu OT cAenkaTa npeau Kopekuuute u daHbuute, e 100 USD.
MNeyan6ata/3arybaTta ce n3umcnsBa KaTto ce YMHOXW NpoMsiHaTa B LeHaTa (UeHa Ha 3aTBapsiHe
MMHYC LieHaTa Ha oTBapsiHe) ¢ obeMa Ha no3uumsTa, T.e. pa3nukaTta mMexay 1.10600 m 1.10500
(= 0.00100 mnm 10 nmnca) x 100 000 = 100 USD.

llpegrionoxerHns
PUHAHCOBU KOpeKLUun

AKO KNWMEHT OTBOPWM M 3aTBOPY MO3MLIMA B CMOT (DOPEKC B PAaMKUTE Ha €AMH M Cbll [eH 3a
TbproBus, ToraeBa No3nLMATa My He NoanexuTe Ha prHaHCOBK KopekLmn. OTBOPEHNUTE NO3ULK,
KOWUTO Ce AbpXaT KbM Kpasi Ha AeHs 3a TbproBust (24:00 Yaca 6bArapcko BpeMe), ce NpexsbpsaT
KbM CneaBawms paboTeH AeH. [pUnoXuMMTE KOPEKUMM ce OTpa3sBaT B KOMOHa cyan B
nnatdopmuTe. Te3n KOpeKLMN Ce OCHOBABAT Ha CIEAHUTE KOMMOHEHT!.

Tom/Next nuxBeH cyan

MpexBbpnsHETO Ha No3uuma 3a cneasall paboTeH AeH CTaBa NOCPEACTBOM MpeMecTBaHeTO Ha
BafbOpa 3a CbOTBETHATa MO3MUMS KbM HOB Banbop, C AaTa MbpBUMS Bb3MOXeH paboTeH AeH.
CTaHAapTHMAT BanbOp Ha OCHOBHWUTE BaslyTHU ABOVWKM € T+2 paboTHM AHW. BanbopbT Ha
Ba/lyTHUTE CMOT MO3uUMKN, AbpXaHM kbM 17:00 yaca Hionopkcko BpeMe (24:00 yaca 6bnrapcko
BpeMe), ce NpexBbp/is C HOBA AaTa Ha Banbop, KOSITO € cneasawmsaT paboteH aeH. Kato vacrt ot
NPeXBbLPASHETO, MO3NUMUTE MOAMNEXAT HA HAauYUCISIBAHE HA NIMXBEH Cyan 3a 3a4bpXXaHeTo UM
KbM CneasaLl AeH.

PasmepbT Ha cyana ce 6asmpa Ha Tom/Next (Tomorrow/Next) nuxBeHuTe HMBaA OT
mMexaybaHkoBus dopybpaeH nNasap Ha Tier-1 6aHKM, KaTo MoSlyYyeHaTa CTOMHOCT Ce B3MMa
AVPEKTHO OT [AOCTaBuYMUMTE Ha JIMKBUAHOCT Ha BeHuMapk ®uHaHc. Toh Moxe paa 6bae
NONOXUTENEH Mnn oTpuuaTeneH. OCHOBHUTE KOMMOHeHTH, dhopmupawm Tom/Next nuxsaTa, ce
6a3npaTt Ha NuXBeHus AudepeHuMan Mexay BanyTUTe, y4yacTBallM BbB BaslyTHaTa [ABOMKA,
NMKBMAHOCTTA (B TO3WU C/lyYal NIMKBUAHOCTTA Ha OpybpAHMS Masap Moxe Aa 6bae HaManeHa
3apaan NpeacTosiluM BaXXHU MPaBUTENCTBEHM M3060pM, Kpal Ha Mecel, TpUMeceune, roauHa u
Ap.), TbpCeHETO Ha MexaybaHkoBust hopybpAeH Nnasap, HECUrypHOCTTa OKONO BaNyTUTE, KAKTO M
BaXXHW CbOUTUSA, 3acsralim HSKOS OT BanyTuTe B Kpoca.

OTBapsiHe Ha no3unumsaTa

HoMuHanHa cToniHocT 100 000 EUR

LleHa Ha oTBapsiHe 1.10500

CTOMHOCT Ha no3uuus 110 500 USD HommHanHa - cronHocT X LeHa Ha
oTBapsiHe

MapaXXuH U3nCKBaHe 500 EUR 0.5% OT HOMWMHanNHaTa CTOMHOCT

3aTBapsiHe Ha no3nuusaTa

HoMuHanHa cTomHocT 100 000 EUR

LleHa Ha 3aTBapsiHe 1.10600
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CTOMHOCT Ha no3uums 110 600 USD HoMMHanHa CToMHOCT X UeHa Ha

npw 3aTBapsiHe oTBapsiHe

Mevan6a 3ary6a 100 USD CToMHOCT Ha no3vuusiTa nNpu
3aTBapsiHe

Kopekuun

[Hn Ha abpXxaHe 2

CToMHOCT Ha cyan Ha feH _8.50 USD

3a obara no3uuus

O6Lwa CTOMHOCT Ha cyna -17 USD

HetHa /3 83 USD Cnep kopekuuute

5.1.2. Kbca no3uuyumsa (Mpopaxba)

Ako nasapHata ueHa Ha EURUSD e 1.10499/1.10500. KnueHTbT npeueHssa, Ye eBpoTto (EUR) we
noeBTuHee cnpsamo watckus gonap (USD) u ncka ga ce Bb3nonssaTe OT TOBa HM3XOAALO
ABWXeHue. 3aTosa pelwwasa aa npogagete 100 000 sanyTHu eamHmum EURUSD Ha 1.10500.

[lBa OHW MO-KbCHO A0MapbT € MOCKbMHAM CNpsSIMO €BPOTO M KMEHTHLT pellaBa Aa peanvsuvpa
neyanbara cu, 3aKpuBaviku kbcaTta cv nosuums B EURUSD.

TekywaTta nasapHa ueHa Ha EURUSD Beye e Ha HmBa 1.10398 / 1.10399. Pa3MepbT Ha
neyanbaTa, KOSTO KAMEHTLT e HanpaBu OT cAenkaTta, npeau Kopekuuute u gaHbumte, € 100
USD. lNeyan6ata/3arybata ce u3uMcnsBa KaTo Ce YMHOXM MpoMsiHaTa B LUeHaTa (LeHa Ha
3aTBapsiHE MMHYC LieHaTa Ha OTBapsiHe) ¢ obeMa Ha No3uumsTa, T.e. pasnukata mexay 1.10499 u
1.10399 (= 0.00100 nnm 10 nunca) x 100 000 = 100 USD

llpegrionoxeHunsi
DOUHAHCOBU KOpeKLUn

AKO KNMEHT OTBOPW M 3aTBOpY MO3uUMS B CNOT (POpPEKC B paMKUTE Ha e€aMH M Cbll AeH 3a
TbproBusl, ToraBa No3vumusiTa My He noanexu Ha uHaHcoBM Kopekumn. OTBOpEHUTE NO3ULUK,
KOWUTO Ce AbpXKaT KbM Kpasi Ha AeHs 3a Tbprosus (24:00 yaca 6bnrapcko Bpeme), ce Npexsbpnst
KbM cneaBawumsa paboteH AeH. MpunoxXmMmnTe KOpeKUUn ce HauncnsBa No CMeTKaTa Ha KneHTa
B kKosoHa Cyan. Te3u KopeKLuMu ce OCHOBABaT Ha cnefHUTEe KOMMOHEHTN.

Tom/Next JinxeeH cyan

MpexBbpnsHETO Ha No3uuma 3a cneasall paboTeH AeH CTaBa NOCPEACTBOM MpeMecTBaHeTO Ha
BafbOpa 3a CbOTBETHATa MO3MLUMS KbM HOB Banbop, C AaTa MbpBMS Bb3MOXeH paboTeH AeH.
CTaHAapTHUSAT BanbOp Ha OCHOBHWUTE BaslyTHUM ABOVKM € T+2 paboTHM AHW. BanbopbT Ha
Ba/lyTHUTE CMOT Mo3uuMK, AbpXaHM kbM 17:00 yaca HioMopkcko Bpeme (24:00 6bnrapcko
BpeMe), ce NpexBbp/is C HOBA AaTa Ha Banbop, KOSITO € cneasawmsaT paboteH aeH. Kato vact ot
NPEeXBBLPASHETO, MO3NUMUTE MOANEXAT HA HAauYUCIISIBAHE HA NIMXBEH Cyan 3a 3a4bpXXaHeTo UM
KbM crnefBaly AeH.

Pa3mepbT Ha cyana ce 6asvpa Ha Tom/Next (Tomorrow/Next) nuxseHWTe HMBaA OT
mMexaybaHkoBus dopybpaeH nasap Ha Tier-1 6aHKM, KaTo MoSlyYyeHaTa CTOMHOCT ce B3MMa
AMPEKTHO OT [OCTaBYMLMTE Ha JNIMKBMAHOCT Ha beHuMapk ®uHaHc. Tol Moxe pa 6bae
nonoxuteneH unu otpuuateneH. OCHOBHUTE KOMMOHeHTH, gopmupawm Tom/Next nuxeata, ce

OnucaHue Ha npeanaraHnUTe NpoAyKTU U pUCKOBETE, CBbP3aHU C TAX 18



B_enchl\'/lg

6asupaT Ha nMxBeHus AudepeHuMan Mexay BanyTuTe, y4yacTBaluM BbB BasjlyTHATa /BOWKA,
NUKBMAHOCTTA (B TO3M C/lyYall IMKBUAHOCTTA Ha (hOpybpAHUSA Masap MOXe Aa 6bje HaMalneHa
3apagv NpPeacTosLM BaXKHM MPaBUTENCTBEHM M360pM, Kpaii Ha Mecel, TpUMeceune, roamHa u
Ap.), TbPCEHETO Ha MexaybaHKoBuMSI (POpybpAEH Na3ap, HECUIYPHOCTTA OKOJIO BanNyTUTE, KaKTO U
BaXKHWU CbOUTUA, 3acsAralli HAKOSI OT BanyTUTE B KpOCa.

OTtBapsiHe Ha no3uumsTa

HoMuHanHa cTtonHocT 100 000 EUR

LleHa Ha oTBapsiHe 1.10499

CTOMHOCT Ha no3uums 110 499 USD HoMuHanHa  cToliHocT X lieHa Ha
OTBapsiHe

MapaXXuH U3nCcKBaHe 500 EUR 0.5% OT HOMMHaNHaTa CTOMHOCT

3aTBapsiHe Ha No3nuUMATa

HomunHanHa cTonmHocT 100 000 EUR

LleHa Ha 3aTBapsiHe 1.10399

CTOMHOCT Ha no3uuus 110 399 USD HoMuHanHa cToMHOCT X LeHa Ha

npv 3aTBapsiHe oTBapsiHe

Mevan6a 3ary6a 100 USD CToOMHOCT Ha no3vumsTa npu
3aTBapsiHe

Kopekuunn

[Hn Ha obpxxaHe 2

CTOMHOCT Ha cyan Ha AeH +3.20 USD

3a KbCa no3uums

O6lLa CTOMHOCT Ha cyna +6.40 USD

HetHa MM/3 106.40 USD Cnep kopekuuute

5.2. CFD Bbpxy akuuu
5.2.1. Abnru no3vuumm (Mokynka)

MNpumep 3a 3akynyBaHe Ha CFD Bbpxy akuus: nasapHaTta LUeHa Ha akumMuTe Ha KoMnaHusaTa XYZ
Ha cboTBeTHaTa 6opca B MoMeHTa e 12.00/12.02 USD. KnueHT cMsiTa, 4Ye akuuuTe Ha
apyxxectBoto XYZ ca noAueHeHu M LWe MOCKbMHAT, Taka 4ye pewasa Aa 3akynu 1 000 CFD no
12.02 USD Bcsko. CrnegosaTtenHo Ta3u No3vumns Aasa Ha KIIMEHTa ekcno3vumsa B akuum ot 12 020
USD (ueHa x 6poit CFD).

Mo3numsiTa n3nckea MapaxunH B paamep Ha 10% oT HOMMHana Ha caenkaTta (1 202 USD).

EavH Mecey no-kbcHO (30 AHM), akumMuTe Ha KoMnaHuuata XYZ ca MOCKbMHaM U Bedve ce
TbpryBaT 3a 12.52 USD. KnueHTbT pewaBa fda npubepete nedanbata cu KaTo 3aTBOPU
no3uumsTa cu. CymaTta Ha neyanbaTta, KOSITO KNIMEHTHT e HanpaBu Npeay KOpekuMuTe U AaHbKa
BbpXY TpaH3akumaTa, e 500 USD (pa3nukata mexay 12.02 1 12.52 USD x 1.000 = 500 USD).
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Kopexiym

OpyxectBoTo XYZ e nannatuno anemaeHTt ot 0.10 USD Ha akuusl, 4oKaTO No3vumMsaTa Ha KIMeHTa
e 6una otBopeHa. CnegoBaTenHO K/AMEHTBLT MMa MNpPaBO Ha MOMIOXKUTENHA KOpeKumst OT
avBuaeHta B pa3Mmep Ha 100 USD (1000 akumm x 0.10 USD) (TasuM cyma ce Hauucnssa no
CMeTKaTa B KOJIOHa cyan).

CFD Bbpxy akuuu nognexaTt Ha TakCyBaHe C KOMUCMOHA 3a TpaH3akuuuTe (HapuyaHa oLle Takca
3a TpaH3akuus). KoMUCcMoHaTa ce HauucnsiBa KakTo 3a OTKpMBaHe, Taka M 3a 3aKkpuBaHe Ha
nosuums. CraHgapTHaTa KOMUCMOHA 3a beHUMapk ®uHaHc 3a Tbprosus ¢ akuumn ot CALL e 0.05
USD / 3a akums. B TO3n npuvMep, KOMWCMOHA 3a TpaH3akums e 6bae HauucneHa 3a BCsKa
TPaH3aKUMS MO ClIeAHUSI HAYMH:

1000 x 0.05 USD = 50 USD.

Tbl KaTo KJIMEHTBLT NpUTEXaBa Ab/IrocpoyHa nosvums B CFD BbpXy akuum, TOW Le MMa pasxoam
3a NIMXBY 33 3adbpXXaHe Ha no3uuusaTa. Te ce M3uMcnaBaT Ha 6a3a Ha HEroBMTE NO3ULMM KaTo e
MPUMOXMM OCHOBEH NUXBEH MPOLIEHT + HaabaBka. B TO3u npuMep, ako OCHOBHaTa NvMxBa +
HapbaBkaTa e 5%, AHEBHATA TaKca 3a JIMXBA Ha [IeH € KaKTo cneaBa:

1000 x 12.02 USD x 5% / 360 = 1.669 USD Ha aeH.

CFD Bbpxy akumua XYZ (USD) OTBapsiHe 3aTBapsiHe

Mocoka Mokynka Mpopaxx6a

Bpown CFD 1000 1000

LleHa 12.02 USD 12.52 USD

CroitHoCT 12 020 USD 12 520 USD
KoMmucuoHa 50 USD 50 USD

NMpecmsaTaHe Ha NMeuyan6a/3ary6a

bpytHa /3 +500 USD (12 520 USD - 12 020 USD)
AvBunaeHT +100 USD (0.10 USD x 1000)
KomucmoHa -100 USD 2 x 0.05 USD x 1000
Cyan -50.07 USD 30 aHm x 1.669 USD/aeH
HetHa Neuyan6a/3ary6a +449.93 USD Mpean gaHbum

5.2.2 Kbcu nosuuum (Mpopaxx6a)

Mpumep 3a npogaxba Ha CFD Bbpxy akums: nasapHaTa LieHa Ha akumMmMTe Ha KoMnaHusaTa XYZ Ha
cboTBeTHaTa 6opca B aageH MoMeHT e 25.00 / 25.10 USD. KnueHT cmsiTa, Ye akumuTe Ha
ApyectBoTo XYZ ca HadueHeHM M Lie MOEBTUHENT, Taka 4Ye pelwaBa Aa npoaapeTte (Kbca
nosuumsa) 500 CFD Ha 25.00 USD. CnepoBaTenHO Ta3u No3vumMs AaBa Ha KJMEHTa ekcrno3uuusl B
akumm ot 12 500 USD (ueHa x 6poit CFD).

Mo3numsiTa n3nckea MapaxuH B paamep Ha 10% oT HOMMHana Ha caenkaTta (1 250 USD).

LleHaTa Ha npunexawarta akuus ce nokadsa npes3 cneasawmte 10 aHmM go 28.00 USD. Kato
pe3ynTaT, ako K/MEHT peln da 3aTBOpuTe CBOSATa Mno3vums, TO LWe oTyeTe bpyTHa 3aryba oT
1500 USD: (500 x 25.00 USD) - (500 x 28.00 USD) = -1500 USD.
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Kopexiym

CFD Bbpxy akumm noanexaT Ha TakCyBaHe C KOMMCMOHA 3a TpaH3akuuute (HapuyaHa oule Takca
3a TpaH3akums). KoMMcMoHa ce HaumcnisiBa KakTO 3a OTKPMBAHE, Taka WM 3a 3aKpuBaHe Ha
nosnumus. CraHgapTHaTa KOMMCMOHA 3@ beHUMapk ®uHaHC 3a Tbprosus ¢ akumm ot CALL e 0.05
USD / 3a akuusa. B TO3u npumep, KOMUCMOHA 3a TpaH3akuusa We 6bae TakCyBaHa 3a BCsKa
TpaH3aKums No CeaHns HaunH:

500 x 0.05 USD = 25 USD.

TbM KaTO KIMEHTBLT NpUTEXaBa AbaArocpoyHa nosuumst B CFD BbpXy akumu, TOM MMa pa3xoau 3a
NMXBW 3a 3aabpkaHe Ha no3uumsTa. Te ce u3umncnseaTt Ha 6asa Ha HeroBuTe NO3WLMKM, KaTo e
NPWUIOXKUM OCHOBEH JIMXBEH MpoueHT + HaabaBka. B To3u npumep, ako OCHOBHaTa nuxBa +
HaabaBkaTa € 5 %, AHEBHaTa Takca 3a JIMXBa Ha AEH € KaKTo cneaBa:

500 x 25.00 USD x 5% / 360 = 1.736 USD Ha aeH.

CFD Bbpxy akumua XYZ (USD) OTBapsiHe 3arBapsiHe

Mocoka Mpopaxx6a Mokynka

Bpown CFD 500 500

Llena 25.00 USD 28.00 USD

CroitHoCT 12 500 USD 14 000 USD
KomucuoHa 25 USD 25 USD

NMpecmsaTaHe Ha NMeuyan6a/3ary6a

BpytHa /3 -1500 USD (12 500 USD - 14 000 USD)
AnBuaenT 0 USD

KomucmoHa -50 USD 2 x 0.05 USD x 500
Cyan -17.36 USD 10 aHun x 1.736 USD/neH
HetHa Neyan6a/3ary6a -1567.36 USD | MNMpean AaHbum

5.3. CFD Bbpxy nHaekcu
5.3.1. Abnra no3muus (Mokynka)

MNpumep 3a 3akynyBaHe Ha CFD Bbpxy WMHAEKC, MpW KOETO MpV 3aeMaHe Ha Abjra nosvums
K/IMEHTBLT NeYenun, KoraTto nasapbT Ce ABMXXN BbB Bb3X0AsLLUa NOCOKa.

MpumMep: KnueHT cMATa, Ye BOAELMAT aMepuUKaHCKU MHAEKC Le MOCKbMHe, 3aTtoBa Kynysa 10
CFD Bbpxy SPX500 Ha 2 500 nyHkTta (USD), cnegoBatenHo Tasw no3vumst My aasa edekTuBHa
eKcno3numnst kbM MHAekca SPX500 Ha ctovHocT 25 000 USD (MHAaekcHa ctonHocT X 6pon CFD).
Mo3numsiTa nanckea mKCcMpaH MapaxuH B pa3mep Ha 400 USD.

beHuMapk ®rHaHC He HauncnsiBa KOMUCUOHHM Mpu Tbproeusita cbC CFD BbpXy MHAEKCW.

MHpekcbT SPX500 nockbnBa npes cneasawmute 5 aHKn, gocturarkn 2 580 nyHkTa. B pe3ynTtaTt Ha
TOBA, aKO K/IMEHTHT peLLn Aa 3akpue Nno3vumusTa cv, TOM e peanv3unpa 6pyTHa neyanba ot 800
paonapa ot Ta3u caenka: (10 x 2 580 USD) - (10 x 2 500 USD) = 800 USD (npean kopekumu u
AaHbLK).
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Kopexiym

Tbl KaTo KIMEHTBLT NpUTEXaBa AbarocpoyHa CFD no3uumsi, pasxoauTte 3a IMXBU Ce HaumucnaeaT
KbM HeroBute no3vuMM KaTto ce npwunara npuioXuMata OCHOBHA JIMXBEHa CTaBKa 3a
cboTBeTHOTO CFD + Hapbaska.

LleHaTa Ha oTBapsiHe Ha no3uuuaTa e 2 500 nyHKTa 1 3a uenuMTe Ha NpuMepa SInXBeHaTa CTaBka
e 3%, Ob/mMKNMMaTa fiMxea Ha AeH ce N34NCnsBa No CNegHUsl HAunH:

10 x 2 500 USD x 3% / 360 = 2.083 USD Ha geH

CFD Bbpxy nHaekc (USD) OTBapsiHe 3aTBapsiHe
Mocoka Mokynka MNpoaaxba
Bpown CFD 10 10

Llena 2 500 USD 2 580 USD
CroitHoCT 25000 USD | 25 800 USD

MpecmsaTaHe Ha NMevanba/3ary6a

BpytHa /3 +800 USD (25 800 USD - 25 000 USD)
Cyan -10.42 USD 5 aHm x 2.083 USD/peH
HetHa Neuyan6a/3ary6a +789.58 USD | MNMpean aaHbum

5.3.2. Kbca nosuuyusa (Mpoaaxba)

Mpumep 3a npoaaxba Ha CFD BbpXy MHAEKC M NOHAcsHe Ha 3aryba, Tbi KaTo NasapbT Ce ABMXM
cpelly no3vumsaTa Ha knneHTa. KnuMeHT cMaTa, Ye BodewmsaTt TexHonormyeH nHaekc NAS100 we
noeBTUHee, 3aToBa npopasa 5 nHaekca NAS100 Ha 6 100 nyHkta (USD). CnepoBaTenHo Tasu
nosvumns My aaea edekTuBHa ekcnosvumst kbM uHaekca NAS100 ot 30 500 USD (MHAeKkcCHa
cTonHocT X 6poit CFD). Mo3unumsTta nanckea hukcMpaH MapaxuH ot 500 USD.

beHuMapk ®rHaHC He HauncnsiBa KOMUCUOHHM Mpu Tbprosusita cbC CFD BbpXy MHAEKCW.

AmepukaHckusaT nHgekc NAS100 ce aswku Harope npe3 cnegsawmte 5 aHm go 6 300 nyHkTa
(USD). B pe3ynTaTt Ha TOBa, akO K/IMEHTBLT pelur Aa 3aTBOpM Nno3vumsita cu, e noHece 6pyTHa
3aryba ot 1000 USD ot Tasu caenka: (5 x 6 100 USD) - (5 x 6 300 USD) = -1000 USD (npeau
KOpPEeKUMM U AaHbLM).

Kopexiym
Tbl KaTO KIMEHTBLT NpuUTeXasa AbarocpoyHa CFD no3uums, pasxoauTte 3a NINXBKU Ce HaumcnaeaT

KbM HEroBUTE MO3ULUMW KaTo Ce npwnara npuioXunMata OCHOBHA JIMXBEHA CTaBKa 3a
cboTBeTHOTO CFD + HagbaBka.

LleHaTa Ha oTBapsiHe Ha no3uuuaTa e 6 100 NnyHKTa M 3a uenuMTe Ha NpuMepa SIXBeHaTa CTaBka
e 2%, ob/mKMMaTa NMXBa Ha AeH Ce U34YUCNSBa MO ClIeHNS HauuH:

5x 6 100 USD x 2% / 360 = 1.694 USD Ha paeH
CFD Bbpxy nHaekc (USD) OTBapsiHe 3arBapsiHe

Mocoka Mpopaxx6a Mokynka
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Bpow CFD 5 5

LieHa 6 100 USD 6 300 USD

CToMHoCT 30 500 USD 31 500 USD

MpecmsaTaHe Ha NMevanba/3ary6a

bpytHa /3 -1000 USD (30 500 USD — 31 500 USD)
Cyan -8.47 USD 5 aHn X 1.694 USD/peH

HetHa Neuyan6a/3ary6a

-1008.47 USD | Npeav gaHbum

5.4. CFD Bbpxy droubpcu (BKA. NageXmpaium u Henaaexupaiim CToku u ap.)

5.4.1. Avnra no3muus (Mokynka)

MpuMep 3a OTKpMBAHE Ha Abfra no3vumsi B CFD BbpXxy (toubpc, B KOMTO KIMEHTHLT 3aeMa Ab/ira

no3nuus, KoATo reHepupa 3ary6a, 3all0TO Ma3apbT CE ABUXK CPELLY NO3NLUNATA Ha KITMEHTA.

MasapHaTa ueHa Ha nekus cypos netpon (USOIL) e 56.00 / 56.05 USD. KnueHT cMmsiTa, Ye USOIL
€ MNOALEHEH U LLie NOCKbIMHE, Taka Ye pewasa Aa kynu 200 CFD Bbpxy neTposn Ha cTovHocT 56.05

USD. CnepoBatenHo, Ta3n no3uvumst B USOIL e ¢ HoMMHanHa ctorHocT oT 11 210 USD (ueHa x
6pon CFD). Mo3unumsaTa nsnckea dhmkcMpaH MapakuH B pa3mep Ha 180 USD.

MeTHageceT AHU NO-KbCHO, LeHaTa Ha CFD Bbpxy USOIL ce e noHuxuna u ce Tbprysa Ha 53.00 /

53.05 USD 3a 6apen. KnMeHTbT pelaBa Aa peanusupa 3arybaTta cu, KaTo 3aTBOpU Mo3numsTa B

USOIL Ha ueHa ot 53.00 USD 3a 6apen.

bpyTHaTa 3aryba, KosiTO KNMEHTHT LWe peanu3upa, e 610 USD: (200 x 56.05 USD) - (200 x 53.00
USD) = -610 USD (npean Kopekumu 1 AaHbum).

Kopexiym

Tbi KaTO MO3UUMSATA € B NaAeXupall NeTpos, KOMTO ce 3aTBapsl B ONpeAeneHn AHU Ha Naaex,
no3uuMaTa He NOANEXN Ha AHEBHO ONIMXBSIBAHE U HE CE Ab/HKU NTMXBA 3a NPEHOC HA NO3MLKS.

CFD Bbpxy ¢rounpc (USD) OTBapsiHe | 3aTBapsiHe
Mocoka Mokynka MNpoaaxba
Bpown CFD-Ta 200 200
LleHa 56.05 USD | 53.00 USD
CronHoCT 11 210 10 600 USD
usbD
NMpecmsaTaHe Ha NMeuyan6a/3ary6a
bpytHa /3 -610 USD | (10 600 USD — 11 210 USD)
Cyan 0 USD He ce abmku npu nagexupaly
WNHCTPYMEHT
HetHa Neyan6a/3ary6a -610.00 Mpean oaHbUM

5.4.2. Kbca no3uuymsa (Mpopaxba)
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Mpumep 3a npoaaxba Ha CFD Bbpxy hroUYbPC, B KOETO KJIMEHT 3aeMa KbCa NO3WLMS U peanmsmpa
neyan6a, Tbi KaTo NasapbT Ce ABWXM B MOCOKA HAa HEroBaTa nosuuus.

MasapHaTa ueHa Ha nekus cypos netpon (USOIL) e 56.00 / 56.05 USD. KnueHT cMmsiTa, Ye USOIL
€ HaZlLeHEeH 1 LWe ce NOHWXMK, Taka 4ye pelwasa Aa npogage 200 CFD USOIL Ha ueHa oT 56.00
USD 3a 6apen. CnepgoBaTenHo, HETHaTa CTOMHOCT Ha no3uumsata e 11 200 USD (ueHa x 6poi
CFD). Mo3numaTa n3nckea nbpBoHavaneH MapakuH B pa3mep ot 180 USD.

[JeceT aHM No-KbCHO, LeHaTa Ha CFD Bbpxy USOIL ce e noHmxuna n seye ce Tbpryea Ha 54.00 /
54.05 USD 3a 6apen. KnueHTbT pelwaBa Aa peanv3unpa neyanbarta cv, KaTto 3aTBOpPU No3vumsita
cn B USOIL Ha ueHa ot 54.05 USD 3a 6apen.

bpyTHaTta nevanba, KOATO KNMEHTHT wWwe peanusnpa, € 390 USD: (200 x 56.00 USD) - (200 x
54.05 USD) = 390 USD (npean Kopekunn 1 aaHbum).

Kopexiym

Tbl KaTO NO3ULMATA Ha KIMEHTA € B MaJieXXupall, NeTposi, KOUTO ce 3aTBapsl B ONPEAENEHN [HU
Ha MageXx, No3numMsTa He NOANEXM HAa AHEBHO ONMXBABAHE M HE Ce Ab/MKU JIMXBA 32 NPEHOC Ha

no3unums.
CFD Bbpxy ¢rounpc (USD) OTBapsiHe | 3aTBapsiHe
Mocoka Mpopaxba | MNokynka
Bpou CFD-Ta 200 200
LleHa 56.00 USD | 54.05 USD
CToMHoCT 11 200 10 810 USD
usbD
MpecmsaTaHe Ha NMevanba/3ary6a
BpytHa /3 +390 USD | (11 200 USD - 10 810 USD)
Cyan 0 He ce abmku npu nagexupaly
WHCTPYMEHT
HetHa Neyan6a/3ary6a +390 USD | NMpean aaHbum

7. BEGUHNLIUN

e TbproBcka CMeTKa O3HayaBa CMeTKa Ha KIMeHT B BbeHuMapk ®uHaHC, Cb3aafeHa
cbrnacHo O6wwTe ycnoBusl 3a TbproBusi Ha BeHuMapk ®WHaHC, BKIOUYUTENHO BCUYKM
TbProBCKM CMETKM M BCUYKWN PEFUCTPUPAHUN B TSX TPAH3aKLUK.

e TpaH3akuusa O3HayaBa cAefnka, CKAK4YeHa C NpoAyKT Ha beHuMapk @®uHaHC
(oTBapsiHe/3aTBapsiHE Ha NO3MLUMS).

e HapexpaaHe uAM nopbuKa 03HayaBa BCAKO MMOCTABEHO OT K/MEHTa HapexiaHe 3a
TpaH3aKuu4.

e CFD (foroBop 3a pa3nuka) e cnopasyMeHue mexay ,KynyBad" u ,npoaasay" 3a
pa3MsHa Ha pasnukaTta, MOoJlydeHa Mexay TeKkylaTa ueHa Ha 6a30B akTuB (akuumu,
BaslyTa, CTOKWU, MHAEKCU W Ap.) U HEroBaTa LieHa, KOrato KOHTPaKkTbT 6bAe 3aTBOPEH.
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e Cnot ¢opekc (Aorosop 3a BaslyTa) O3Ha4yaBa [OroBoOp 3a W3BLHOEOPCOBM AEpUBaTK
WK [OroBOp 3a AepvBaTH, KOWTO opMMpa CBOSITA LIEHA OT NMPOMEHWUTE B peasiHO BpeMe
B LIEHaTa Ha CroT Masapa Ha KOHKPETHaTa BasyTa, KOSTO € 6a30BMSIT MHCTPYMEHT Ha
TO3¥ AepuBar.

e MappKMH O03HauyaBa rapaHUMOHHATa CyMa, KOSATO K/AMEHTLT € HeobxoaMMo Aa
npefocTaBu Ha bBeHuMapk ®WHaHC NpU OTKPUBAHE Ha MO3WUUMS B MHCTPYMEHT WK
NpoayKT, u3gafeH oT beHuMapk ®uHaHC.

e JInBbpUAXK 03HAYaBa CbOTHOLUEHMETO MEX/y pa3Mepa Ha MO3ULMATA, KOATO KMEHTLT
OTBapsi M pasMepa Ha CyMaTa, KOSITO ce 6/10KMpa 3a noadbpXXaHe Ha Mo3vuusTa no
CMEeTKaTa Ha K/MEHTa.

e [Nbnra no3uvuUMA O3HayaBa MNO3NLMSA, KOATO KIMEHTLT € OTBOPWJ, KOraTto O4aksa
NnoBuLLABaHe LeHaTa Ha NpoAaykKTa npu HapacTtseaw, nasap. [a 6baa ,abnbre, o3Ha4vasa
KIIMEHTDHT Aa KYyMnu.

e MapaxuH kon (Margin Call) HacTbrnBa OT MOMEHTa, B KOWTO MapAXXMH U3NCKBAHETO Ha
[lafieHa TbProBCcKa CMeTKa ce MOHWXKU A0 onpeaeneHo HUBO. MNpu MapmikuUH KON Moxe Aa
e Heobxoaumo aa 6baaT BHECEHW AOMBAHUTENHO CpeacTBa MO CMeTkaTa, 3a Aa ce
AOMb/IHM CyMaTa A0 U3MCKYEMUS MapKWMH WM Aa@ Ce HaManu pa3MepbT Ha OTBOPEHUTE
Npy MapAXXUH NO3ULMKN Ha KITMEHTa.

e  MapaXuMH NoKpuTHUE € HEOBXOANMOTO MOKPUTME 33 MAaPAKUH, KOETO CE U3UYNCNSABA OT
BeHuMapk ®MHaHC, KaTo OT CTOMHOCTTa Ha CMETKATa Ha K/IMEHTa Ce M3Baau U3NCKYEMUST
MapKMH U HepeanusupaHaTa 3aryba oT OTBOPEHM MO3ULIMM Ha K/IMEHTA.

e Mapa)X1MH TbpProBus e BCsIKa TbProBusi C NPOAYKT, NpeasiaraH Ha MapaXKuH.

e OTBOpeHa NO3uLUMA O3HayaBa MO BCAKO BpeMe TpaH3aKuus, B KOATO K/MEHTLT e
B/1IA3bJ1, U KOATO OLUE HE € 3aTBOPEHA WU HE € 3aKpuTa.

e Kbca no3vumsa oO3HayaBa MnoO3UUMUSA, KOATO K/IAMEHTLT € OTBOPW/, KOrato O4aksa
NOHWXXaBaHe LeHaTa Ha npoAaykTa npu Hu3xoAaw nasap. [da 6baa ,KbC', O3Ha4aBa
KIIMEHTDHT Aa npoaaje.

e CnoTt npu BanytTUTe € ueHaTa Ha CeTb/MeHT Ha T+2. lpn nHaeKkcn, CTOKU UM akumm
CNOTbT € 3a He3abaBeH CETb/IMEHT UM AOCTaBKa.

e Cnpean o3HayaBa pa3nuvkata Mexay MoKyrnHata MW rpojaxHaTa LueHa Ha JdajeH
WHCTPYMEHT, onpeaenexHu ot beHuMapk ®uHaHC.

e OcHoBeH (6a30B) MHCTPYMEHT € WHCTPYMEHT, KOWTO Ce M3MOo/3Ba KaTo OCHOBAa 3a
onpefensHe Ha uUeHUMTe Ha JoroBop 3a pasnuka CFD, Hanpumep akuus, asnose oOT
6opcoBo TbpryBaH ¢oHa (ETF), CcToka, MHAEKC BbpXY akuun wnu apyr aktue (Mnm
KOMOMHaLMS OT eAuH WK noBeYye oT U3bpoeHNTe akTUBM).

IV. BAK/JTHOMUTEJTHU PA3NOPEQBMU
(Oon. c pew. Ha C o1 29.11.2021r.)

1. HacToawmaT AOKYMEHT ce NpefocTaBs Ha KMEHTUTE Ha 6bArapckyM M aHrMNCKU e3UK, U €
MOCTOSIHHO Ha pPa3roOJIOKEHME Ha BCUYKM K/IMEHTU M MNOTEHUMANIHU KIIUEHTU Ha WHTEpHET
CTpaHuLaTa Ha WHBECTUUMOHHMA nocpeaHuk www.benchmark.bg. Mpu noucksaHe BeHuMapk
®duHaAHC MOXe aa npedoCTaByM HACTOAWMA OOKYMEHT M Ha Apyr TpaeH Hocuten. beHuMapk
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duHaHC yBeOMSsIBa KIMEHTUTE CU 3a BCSIKA NPOMSHA B HACTOSALWMSA [OKYMEHT ype3 CcbobLueHune,
I'IY6J'IVIKYBaHO Ha UHTEPHET CTpaHuLaTa CH.

Mpyn pasMMHaBaHe B TEKCTOBETE HA pasnopeabuTe Ha ABaTa €3vKa, BOAEl] € TEeKCTbT Ha
CbOTBETHaTa pa3nopeaba Ha 6barapcky e3unk. CKIUBaNKM [OroBOp, KIMEHTLT AeKNapupa, ye
Ce CbrNacsBa, Ye e Non3Ba JOKYMEHTA Ha eWH OT [BaTa Ha/IMYHM e3uKa M HSIMa [a U3WCKBA
NPEBO/ Ha €3MK, pasninyeH OT 6bArapcky U aHIMUACKK E3MK.

2. beHuMapk ®uHaHC cunTa, 4Ye CK/IYBaAMKM AOroBOp, KIMEHTLT € Aan CbrlacueTo cu C
HacToAWMSA AOKYMEHT, KakKTO U C HacTbMWIM MnocneaBalin U3MEHEHUs U AOMb/IHEHUS B HEro,
aKO K/IMEHTBT HE M3pa3n U3PUYHOTO CU HECbINacne C U3BBLPLUEHUTE NMPOMEHU B 3-AHEBEH CPOK
OT Ny6AMKYBAHETO Ha NMPOMEHUTE Ha MHTEpHET CTpaHuuaTa Ha MHBECTUUMOHHWUS MOCpeaHuK
www.benchmark.bg.

3. HactoswmaT OOKYMeHT e npueT C pelweHve Ha CbBeTa Ha AupekTopute Ha beHuMapk
®uHaHC, CbrnacHo MpoTOKO/A OT 3acefaHne nposedeHO Ha 16.05.2018 rod., u3MeHeH M
[OMb/IHEH C peweHne Ha CbBeTa Ha AUPEKTOpUTE, CbrNacHO MpPOTOKON OT 3acefaHue
nposeAeHo Ha 29.11.2021 r., B cuna ot 03.12.2021 r., u3MeHeH C peweHne Ha CbBeTa Ha
AWPEKTOpUTE, CbINacHO MPOTOKOA OT 3acedaHue nposeaeHo Ha 27.01.2022 r., B cuna oT
01.02.2022 .
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