BenchMark

rOAVLLEH AOKJIAL 3A NPEAOCTABAHE HA MHOOPMALMA 3A HAN-AOBPO U3MbJIHEHUE

HA ,BEHYMAPK ®UHAHC" A] 3A 2020r.
OTYET TON 5 BPOKEPU U TOIMN 5 MECTA 3A U3N'bJIHEHUE

(no un. 3, naparpad 1 ot lenernpaH pernameHt 2017/576)



OTuyer no genermpad pernamMmeHTt 2017/576 - NMpuemaHe n npegaBaHe Ha HapexaaHusa - Ton 5 6pokepu, HenpocdecnoHanHU KINEHTH

Knac MHCTpyMeHTH

KanuTanoBu MHCTPYMEHTH - aKLUMM U AeN03NMTapHN Pa3nncku

YBepgoMneHue, ako <1 cpeaHo caenku 3a paboTeH AeH nNpe3 npeaxoAHaTa rogMHa  He
BoaewuTe neT MecTa 3a U3NbJIHEHUE, K/TaCUPaHU B 3aBUCMMOCT OT o6emuTte (B FI;I" Ha TbpryBaHus L IR CE I ISR CE
Hu3XoAAW pen) 06eM KaTo NpoLUEeHT OT HapeXXAaHWA KaTo NPOLEHT OT NacUBHUTE arpecuBHuTe HacouyeHuTe
0610 3a TO3n Knac 06110 3a TO3M Knac HapeXxpaHus  HapeXaaHus HapexpaHus
Bvnrapcka ®oHaosa bopca Al - 747800WO0XA90V4MSRW74 100.00% 100.00% 49.71% 50.29% 0.00%
Knac MHCTpyMeHTH BopcoBo-TbpryBaHun hoHaoBe, 60pcoBO-TbpryBaHu o6nmraumm n 60pcoBo-TbpryBaHyu CTOK1
YBenomnenue, ako <1 cpeaHo caenku 3a paboTeH AeH Npe3 npeaxoAHaTta roaMHa  /[la
[Asan Ha TbpryBaHus Osn Ha n3BbpLUEHUTE MpoueHT Ha MpoueHT Ha MpoueHT Ha
::g::.lme "eT)MeCTa 2t DL B (B LT e LS ) GRS o06eM KaTo NpPoLEeHT oT HapeXXAaHWA KaTo NPOLEHT OT NacUBHUTE arpecuBHuTe HacouyeHuTe
AALL pen, 06110 3a TO3M Knac 06110 3a TO3M Knac HapexxaaHus  HapeXxaaHus HapexxaaHus
Bvnrapcka ®oHgosa bopca Al - 747800WO0XA90V4MSRW74 100.00% 100.00% 56.25% 43.75% 0.00%
Knac nHcTpymeHTH [AbNroBn MHCTPYMEHTH - obnuraummn
YBenomnenue, ako <1 cpeaHo caenku 3a paboTeH AeH npe3 npeaxoAHaTta rognHa  /[la
BogewmnTe neT Mecra 3a U3nNb/IHEHUE, KJIaCMpPaHN B 3aBUCMMOCT OoT o6emuTe (B Ag" Ha Tbprysaumns LD TETEE T R IFEHE T B JEEIE O
Hu3X0AsW pen) o06eM KaTo NpoueHT oT HapeXXAaH!s KaTo NPOLIEHT OT MacUBHUTE arpecuBHuTe HacouyeHuTe
06110 3a TO3M KNac 06110 3a TO3M Knac HapexxaaHus  HapeXxaaHus HapexxpaaHus
Bbnrapcka ®oHgosa bopca Al - 747800WO0XA90V4MSRW74 100.00% 100.00% 54.29% 45.71% 0.00%
Knac MHCTpyMeHTHn [Apyrn NHCTPyYMEHTH — NpaBa M KOMNEHCaTOpPHMU 3anucu u 6oHoBe
YBepoMmneHue, ako <1 cpeaHo caenku 3a paboTeH AeH npes3 npeaxoaHaTa rogMHa  [la
[Osan Ha TbpryBaHus Osn Ha u3BbpLUEHUTE MpoueHT Ha MpoueHT Ha MpoueHT Ha
::3"::“:” "eT)M EEE 2 CELE Ry I BT PR S P Ay O G2 (e o6eM KaTo NPOLEHT OT HapeXAaHus KaTo NPOLUEHT OT NacuBHUTE arpecuBHuTe HacoyeHuTe
Aaipen 061110 3a TO3M Kac 06110 3a To3M Knac HapeXaaHusi HapexpaaHusa HapexpaaHus
Bvnrapcka ®oHpgosa bopca Al - 747800WO0XA90V4MSRW74 100.00% 100.00% 0.00% 100.00% 0.00%




OTuyer no aenerupaH pernameHt 2017/576 - MpueMaHe u NpefgaBaHe HAa HapeXaaHua - Ton 5 6pokepu, NMpodecnoHanHN KINEHTHU

Knac MHcTpyMeHTH KanutanoBn MHCTPYMEHTHU - aKLMM U AEen03UTapHU pasnucku

YBepoMieHune, ako <1 cpefHo caenku 3a paboTeH AeH nNpes3 npeaxoAHaTa rogMHa  He

[an Ha TbpryBaHus [Asn Ha U3BbpLUEHUTE MpoueHT Ha MpoueHT Ha MpoueHT Ha
::g::;wre ne'r)Mecra SR DRI L Gy (2 B L L SR (e e O G L (2 o6eM KaTo NPOLEHT OT HapeXAaHus KaTo NPOLIEHT OT NacuBHUTE arpecuBHuTe HacoyeHuTe
BT 06110 3a TO3M K1ac o610 3a TO3M KNnac HapexpaaHus  HapeXaaHus HapexpaaHus
Bwvnrapcka ®oHaosa bopca ALl - 747800WO0XA90V4MSRW74 100.00% 100.00% 46.55% 53.45% 0.00%
Knac MHCTpyMeHTHn BopcoBo-TbpryBaHu choHaose, 60pcoBo-TbpryBaHn o6nuraumm n 60pcoBo-TbpryBaHu CTOKu
YBepnomMmneHue, ako <1 cpeaHo caenku 3a paboteH AeH npes npeaxoaHaTa rogMHa  [la
[Osan Ha TbpryBaHus Osn Ha u3BbpLUEHUTE MpoueHT Ha MNMpoueHT Ha MpoueHT Ha
::g::;v;Te "eT)M e R R L T2, CO B LT D LA T O CIEE ) () o6eM KaTo NPOLEHT OT HapeXAaHUs KaTo NPOLEHT OT NacuBHUTE arpecuBHuTe HacoyeHuTte
BA[EEA 06110 3a TO3M K1ac 06110 3a To3M Knac HapexxpaaHusi  HapeXxaaHus HapexpaaHus
Bvnrapcka ®oHaosa bopca Al - 747800WO0XA90V4MSRW74 100.00% 100.00% 51.16% 48.84% 0.00%
Knac MHCTpyMeHTH ApYyrn NHCTPYMEHTU — NpaBa M KOMNEHCaTOPHMW 3anucu n 6oHoBe
YBenomneHue, ako <1 cpeaHo caenku 3a paboTeH AeH npe3 npeaxoAHaTa roanHa  /[la
Bopelwmre ner mecTa 3a M3NbJIHEHUE, K/TaCMPaHN B 3aBUCUMMOCT OT o6emuTe (B Ag" Ha ThprysaHns Asn na ussbpluenute Mpouent Ha L L Mpouent Ha
Hu3xoAsW pen) o6eM KaTo NpPoueHT oT HapeXAaHus KaTo NPOLUEHT OT NacuBHUTE arpecuBHuTe Haco4yeHuTte
061110 3a TO3M Kac o610 3a TO3M KIac HapexaaHuss  HapeXxaaHus HapexpaaHus
Bbnrapcka ®oHgosa bopca Al - 747800WO0XA90V4MSRW74 100.00% 100.00% 44.44% 55.56% 0.00%

06sicHuTEeNnHM 6e1eXKKn KbM OTYETUTE NO Aenlernpad pernameHT 2017 /576 - NpuemaHe v npefaBaHe Ha HapeXaaHus - Ton 5 6pokepu 3a HenpodecnoHanHu u NMpodecnoHanHn KIUEHTn
Knacudukaumsa Ha arpecMBHM, NACMBHN M HACOYEHU HapeXxaaHus

. »acMBHO HapexpaaHe" o3HauaBa HapeXxaaHe, BMUMCAHO B AHEBHMKA 3@ HApeXAaHWs, KOETO e OCUIYPUIO JINKBUAHOCT;
. +ArpecuBHoO Hapemane" O3Ha4YaBa HapeXaaHe, BNMCaHO B AHEBHMKA 3a HapeXaaHus, KOETO € U3TErnnnio NMKBUAHOCT,
. »~HacoueHo HapexaaHe" 03Ha4yaBa HapeXxzaHe, NPy KOeTO KOHKPETHOTO MSCTO 3a M3IMbJIHEHUE Ce onpeaenst OT K/IMEHTa Npean U3Mb/IHEHWETO Ha HapeXaaHeTo.

KaTeropusauums Ha NpoAyKTUTE B KflacoBe (PMHAHCOBU MHCTPYMEHTH

e KanutanoBu MHCTPYMEHTM — aKUMW W Aen0o3UTapHU pasnuckn — EBPONENCcKM KEeLWoBM akLmm, NOKPUBALLM U3NCKBaHKSITa Ha perynaTopHaTta pamka MIFID II;

e  [OAbAroBu MHCTPYMEHTM — 06IMraumm, MHCTPYMEHTV Ha NapuyHuUs nasap;

¢ BopcoBo TbpryBaHu oHgoBe — 60pcoBo TbpryBaHun GoHaoBe, 60pcoBO TbpryBaHu obnuraumun n 6opcoso Tbpryeanu ctoku (ETF, ETN, ETC), perynvpanu no MIFID II;
e [Ipyru MHCTPYMEHTM — NpaBa, KOMNEHCATOPHM 3an1cu, KOMNeHcaTopHu 6oHoBe.



OTuer no genervpaH pernaMmeHrt 2017/576 - 13anbaHeHUe Ha HapeXaaHua - Ton 5 6pokepu, HenpodecuoHanHu KIMEHTU

Knac MHcTpyMeHTH BanyTtHu gepusatu - Cyanose, (hoopybpau 1 Apyry BanyTHU AepuBaTUBH

YBenomnenue, ako <1 cpeaHo caenku 3a paboTeH AeH npes npeaxoaHaTa rogMHa  He

BoBeLINTE TieT MecTa 28 HILHENHe, KNACHPEHM 8 JISHCHMOCT OT OSEMHTE (8. Geu aro npouewt 0T  HapEWABN KATO MBOUCHT 0T aGISWATS.  arpecimwiTe  WacouenTe
061110 3a TO3M K1ac 06110 3a TO3M Kac HapeXaaHWs  HapexaaHusa HapexaaHusa

BeHuMapk ®uHanc Al - 529900E7ED2Z8WLU4F66 100.00% 100.00% 0.00% 100.00% 0.00%

Knac MHCTpyMeHTH [loroBopm 3a pasfiMka

YBenomnenue, ako <1 cpeaHo caenku 3a paboTeH AeH npes npeaxoaHaTa roguHa  He

[an Ha TbpryBaHus [Asn Ha U3BbpLUEHUTE MpoueHT Ha MpoueHT Ha MpoueHT Ha
::g::;me ne'r)MeC'ra EALEMTHE G (O R PR SER T T G e Tha (2 o6eM KaTo NPOLEHT OT HapeXAaHMs KaTo NPOLIEHT OT MacuBHUTE arpecuMBHuTe HacouyeHute
ETRIER 06110 3a TO3M Kac o610 3a TO3M KNnac HapeXxaaHus  HapexpaaHus HapexaaHus
BenuMapk ®unaHc A/l - 529900E7ED2Z8WLU4F66 100.00% 100.00% 0.00% | 100.00% 0.00%

OTuer no genernpaH pernameHT 2017/576 - UsnbnHeHMe HA HapexaaHusa - Ton 5 6pokepu, MpodecnoHanHu KNNEHTHU

Knac uHctpymeHTn BanyTtHu pepusatn - Cyanose, hoopybpau U Apyru BayTHU AepuBaTUBU
YBenomneHue, ako <1 cpeaHo caenku 3a paboTeH AeH npes npeaxoaHaTa roguHa  He
Bopelwmre neT mecTa 3a M3Nb/IHEHUE, K/TACUPaHN B 3aBUCUMOCT OT o6emuTe (B A;m Ha Tbprysauns L EE PSS s Ll L T G s L
Hu3XoAAW pen) o6eM KaTo NPOLEHT OT HapeXAaHWsl KaTo NPOLIeHT OT MacuBHUTE arpecuBHuTe HacoyeHuTe
061110 3a TO3M Kac 06110 3a To3M Kac HapeXxaaHusa  HapexpaaHus HapexaaHus
BenuMapk ®uHaHc A/l - 529900E7ED2Z8WLU4F66 100.00% 100.00% 0.00% 100.00% 0.00%
Knac nHcTpymeHTH [orosopu 3a pa3nuka
YBepnomneHue, ako <1 cpeaHo caenku 3a pa6oTeH AeH nNpes3 npeaxoAHaTa rogMHa He
Aan Ha TbpryBaHus Aan Ha n3BbpLUEHUTE MpoueHT Ha MpoueHT Ha MpoueHT Ha
::g::.w:e "eT)MeCTa SR DRI HIEST B [ S T e L e O (e 2 TRe (& o6eM KaTo MPOLEHT OT HapeXAaHWUA KaTo NMPOLEHT OT NacUBHUTE arpecuBHuTe HacoyeHuTe
BEIRIDER 061110 3a TO3M KNac 06110 3a To3M KNac HapeXxaaHua  HapexpaaHus HapexxaaHusa
BenuMapk ®unanc A/l - 529900E7ED2Z8WLU4F66 100.00% 100.00% 0.00% 100.00% 0.00%

06sicHuTEeNnHN 6eneXXkn KbM OTYETUTE NO Aenernpad pernameHT 2017 /576 - U3snbaHeHMe Ha HapexaaHus - Ton 5 6pokepu 3a HenpodecnoHanuu m NMpodecnoHanHn KIMEHTH
Knacudukaumsa Ha arpecMBHM, NACMBHN M HACOYEHU HapeXxaaHus

e ,MacvBHO HapexzaHe" 03HaYaBa HapeXaaHe, BWCaHO B AHEBHUKA 33 HAPEXAaHMsl, KOETO € OCUTYPUIIO SIMKBUAHOCT;
e ,ArpecvBHO HapexzaaHe" 03HauaBa HapeXaaHe, BMUCAHO B AHEBHMKA 3a HAPEXAAHWS!, KOETO € U3TEr/IO0 IMKBUAHOCT;
e ,HacoueHo HapexaaHe" 03Ha4YaBa HapeXAaHe, NPy KOETO KOHKPETHOTO MSICTO 33 U3MbIHEHWE CE ONPEAens OT KIMEHTa NPEeAN USMbIHEHWNETO Ha HAPEXAAHETO.

KaTeropusaums Ha NpoAyKTUTE B KflacoBe (PMHAHCOBU MHCTPYMEHTH

e BanyTtHu gepuBaTH - GOYBPCH M ONUUK, JOMYCHATH [0 ThProBUS HA MSICTO 3a ThProBus; Cyanose, hopybpau U Apyru BanyTHW AepvBaTuem — Gopekc cnoT, dopekc Gopybpam, hopekc onumu;
e [loroBopw 3a pa3nuka ([13P) — oroBopv 3a pasnuka BbpXy MHAEKCHK, JOTOBOPM 3a pas/iMka BbpXy CTOKW, JOFOBOPM 3@ pasfivka BbpXy akumu.



OBOBLLUEHUE HA AHAJIN3A U 3AKJTFOYEHUATA HA MOHUTOPUHTA HA ,,BEHYMAPK ®UHAHC" A
3A KAHYECTBOTO HA U3NM'bJIHEHUE HA HAPEXXAAHUATA 3A 2020 r.

(no un. 3, naparpad 3 ot lenermpaH pernameHTt 2017/576)

1. O6wa mHdopmauus
KnneHTckute HapexaaHus ce U3MbHSABaT OCHOBHO HA MeCTa 3a TbproBus U U3BbH MeCTa 3a Tbprosus, a MMeHHO Ha OTC naszap.
HapexxaaHusa 3a (pMHAHCOBM WHCTPYMEHTW, AOMYCHATWM A0 MSICTO Ha TbProBWS perynupaH nas3ap Ce M3Mb/HSABaT Npsko oT ,beHuMapk ®uHaHC" ALl Ha perynupaH nasap,
opraHusupaH ot ,bbnrapcka ®oHgoBa bopca® A, cbrnacHo MpaBUHWKA 3a AeVHOCTTa Ha ,bbnrapcka ®oHgoBa Bopca“ A[l. PasxoauTe 3a M3MbJHEHWE Ha COENKU Ha
~bbnrapcka ®oHposa bopca®™ Al ca nocoyeHn B Tapudarta Ha beHuMapk ®OuHaHC.
Mo oTHOoWeHne Ha TbproBusita ¢ OMHAHCOBWM MHCTPYMEHTM, TbpryBaHn M3BbH MACTO Ha TbproBus (OTC nasap), a MMeHHO [1oroBopu 3a pasfiMku M BanyTHU AepyBaTu vpe3
nnatdopmnTe, npeanaradn ot ,beHuMapk ®uHaHc" All, ,BeHuMapk ®uHaHC" ALl M3Nb/HSABA HapeXaaHWsTa, KaTo Ce sBsIBa HacpelllHa CTpaHa Mo BCsika caenka W AENCTBa,

KaTo MACTO 3a U3NMbJIHEHUE Ha BCMYKN HapeXaaHus.

KnacoBe MHCTPYMEHTH, BKJIIOYEHU B aHaNun3a:

o KanutanoBu MHCTPYMEHTUN — akUMK U AENO3UTapHN Pa3nucku;

o [ObNroBu MHCTPYMEHTU — obnnraunm, MHCTPYMEHTU Ha Napu4yHng nasap;

o bopcoBo TbpryBaHu ¢oHaoBe — 60pCcoBO ThpryBaHU oHaoBe, 60pcoBO TbpryBaHu obavrauum n 6opcoso Toprysanu ctoku (ETF, ETN, ETC);
o [pyrn MHCTPYMEHTM — NpaBa, KOMMNEeHCaTOPHM 3anMcK, KOMNeHcaTopHu 6oHoBe.

o BanyTHu gepuBaTt — HOYBPCU U ONUMK, AOMYCHATM 4O TbProBUsl Ha MSICTO 3a TbproBus; cyanose, Gopybpan U Apyr1 BanyTHU AepUBaTUBY;
. [Jorosopu 3a pasnuka — CFD Bbpxy akumn, CFD Bbpxy nHaekcn, CFD Bbpxy ctoku n CFD BbpXy KpUNTOBaNyTH.

2. 0606LweH KOMeHTap NOAXOoAsiL 3a BCUMKWA BU0BE UHCTPYMEHTH

To3n aHanu3 o6obLiaBa nssoanTe HanpaBe€HWU OTHOCHO KaA4eCTBOTO Ha U3MbJ/IHEHUE HA KIIMEHTCKUTE HApEXAaHWA 3a CAENKU C (bMHaHCOBVI WMHCTpyMeHTM 3a 2020 1.



Nughopmaynss no wia. 3, naparpagp 3, 6ykBa ,.a" or Jenerupan pernameHTr 2017/576: ,,0651CHeHne Ha OTHOCUTETHOTO 3HAYEHHNE, KOETO MOCPEAHNKDBT €
oTgas1 Ha M3MbJIHEHUE KATO LEHa, pa3xogM, CKOPOCT, BEPOATHOCT Ha HM3MbJ/IHEHNE Ha HaPEXXAaHETO HMJ/IM BCSIKO APYro CbO6pPa)KeHNE, BKITIOYUTEITHO
KayecTBeHM haKTopm npyn oyeHKa Ha Ka4YeCcTBOTO Ha U3MbJ/IHEHHE"

OTHOCUTENHaTa 3HauYMMoCT, kosATo ,BeHuMapk ®uHaHc" Al e oThan Ha CbaKTODMTe 3a M3nNb/iHEHMEe MoXxe aa 6bae I'IO,EI,DO6HO pasrnegaHa B T. 5 ,PakTopu 3a M3NbJHEHNE Ha
KNMEHTCKN HapeXaaHuna B Haﬁ-,ﬂ06bp MHTEPEC Ha KnneHTa" ot ,MMonnTuKa 3a N3Nb/IHEHME Ha KIIMEHTCKU HapexXaaHusa 3a CAENKN C CIJMHaHCOBM MHCTDYMEHTM“.

3a nocTuraHe Ha Hau-aob6po u3nb/IHEHME HA KJIMEHTCKUTE HapexpaaHus, ,beHuMapk ®uHaHC" A[l npeueHsiBa OTHOCUTE/IHaTa 3HAYMMOCT Ha C/iegHuTe
¢daxkTopm:

. LleHa;

. Pazxoau;

o 0O6em/pa3mMep Ha HapeXxaaHeTo;

o BeposATHOCT 3a M3Mb/iHEHWE;

. Bbp3nHa Ha N3Mb/HEHUE;

. OcurypeH CeTb/IMEHT;

o Bua 1 CbLHOCT Ha HapexXaaHeTo;

o Opyru dakTopu, CBbp3aHM C U3MbHEHWE HA HApEXAAHETO.

Nughopmayns no 4. 3, naparpagp 3, 6ykBa ,,6" or fenerupan persiameHt 2017/576: ,,0nncaHme Ha BCIKaKBH TECHH BPBb3KH, KOHQ/IMKTH HAa MHTEPECH 110
OTHOLIEHNE KOETO M Aa 6110 OT MecTara 3a U3MbJ/IHEHNE Ha HapeXxgaHnara"

»~beHuMapk ®OuHaHC" Al npuTexasa 0.3% OT kanuTana Ha ,bbnrapcka ®oHgoBa bopca® ALl
M3nbaHMTeNnHUAT ampekTop Ha ,beHuMapk OuHaHc" ALl Jllobomup Bosaxunes e uneH Ha C Ha ,Bvnarapcka ®oHgosa bopca® A

,beHuMapk ®OuHaHC" Al HAMaA TeCHW BPb3KWM, KOHMDAMKTU Ha MHTepecn M apyra obla cobCTBEHOCT MO OTHOLWIEHWE Ha KOeTo M Aa 6uno oT MecTaTa 3a M3NbJIHEHWE Ha
HapexpaaHusTa. ,beHuMapk ®uHaHC" Al ce rpuxu Aa He OCblUEeCTBABa AUCKPUMUHALMA MeXay MecTaTa 3a U3NbJIHEHUE, KOUTO Ca pasfiMyHM OT PaKTOpUTE 3a U3MbJIHEHMWE,
OTHaCsALLM Cce A0 CbOTBETHOTO HapexXaaHe.

Mo OTHOLWEHNe HapexaaHusaTa Ha KMeHTUTe 3a Tbprosus ¢ 3P 1 BanyTHU AepuBaTh Te CE U3MbJHSABAT U3BLH MSACTO Ha Tbproeus, a MMeHHO Ha OTC nasap. ,beHuMapk
®uHaHc" Al ocurypsiBa IMKBUAHOCT U Ce SIBSIBA HACPeLlHa CTpaHa M MACTO 3a M3Mb/HEHWE Ha BCUYUKM HapexXAaHus Ha KneHTU. CbOTBETHO HapexaHusaTa ce U3NbAHABaT
Mo LEeHW, KOUTO ca KoTupaHu oT ,beHuMapk ®uHaHC" A[l. MpaBunaTa 3a TbprobBus, koMTo BaxaT Ha OTC nasap ca pasnuyHM OT MpaBuiaTa 3a TbproBWs Ha MecTaTta 3a
TbProBusi KaTo € Bb3MOXEH MOTeHUMaNeH KOHMIMKT Ha MHTEPECU, Mpu KOWTO WMHBECTMUMOHHMST MOCPEeAHWK Medenn oT 06eMuTe Ha TbproBusi, KOMTO e peanusupan
K/IMEHTDBT, BKIIIOUUTENHO € Bb3MOXHO MHBECTULMOHHUAT NOCPEAHMK Aa peanu3npa nedvanba, Korato KnMeHTwT rybu cpeacrsa. lNpeanaraHnte 3a TbproBus UHCTPYMEHTU He e
Bb3MOXHO [a 6baT NnpexBbprieHn B Apyr UHBECTULIMOHEH NOCPEAHWMK UM HA APYrO MACTO 3a TbProBus.



Nughopmayns no yn. 3, naparpagh 3, 6yxsa ,,B" or fenernpan persiameHT 2017/576: ,,0nncaHmne Ha BCAKaKBH CrieynaIHH JOrOBOPEHOCTH C BCHYKH MECTA
3a M3MbJIHEHHNE 110 OTHOLLIEHNE Ha M3BBPLUEHHNTE HJTH MOJTYHEHHNTE NJ1alyaHns], OTCTBITIKH, pabaTtv nsu rnosry4eHn HenapmiHn obnarn"

~BeHUMapk ®OuHaHC" Al He nMpunara crneumanHy AOroBOPEHOCTU C Pa3/IMYHUTE MEeCTa 3a M3Mb/IHEHWE MO OTHOLIEHME Ha WM3BBLPLUEHW WM MOMYYEHU MNALLAHMS, OTCTBIKK,
HaManeHus Wy NoslyyeHn HenapuyHu obnarw.

Nughopmayns no yn. 3, naparpagh 3, 6yxsa ,,r" or fenerupan persiamedT 2017/576: ,0Onucanne Ha ¢paKTopuTe, KOMTO ca AOBEJIH O MPOMSIHA B CITUCHKA
Ha MecTara 3a U3MbJIHEHNE, BK/TIOYEHH B NMOJINTHUKATA 3a M3MbJ/IHEHNE Ha NMOCPEAHNKA, aKO TaKaBa MPOMSIHa e HacTviniaa"

3a pasrnexaanust nepuog 01.01.2020 go 31.12.2020 r. He ca HanMYHKM HOBM (haKTOpK, KOMTO Aa Ca AOBENW A0 NMPOMsIHA B CMUCbKA Ha MecTaTa 3a M3MbJIHEHWNE, BKIIIOYEHN B
MonuTuKaTa 3a U3MbJ/IHEHNE Ha K/TIMEHTCKM HApeXAaHUs 3a cAeNKU C (PUHAHCOBU MHCTPYMEHTU, npueTta oT CA Ha ,beHuMapk ®uHaHC" Al Ha 29.01.2021 r.

Hngpopmayns no 4n. 3, naparpagh 3, 6yxsa A" or fenernparn pernameHr 2017/576: ,0655CHeHHe Ha TOBa KaKk HAaYHMHBT Ha U3ITbJIHEHHE Ce pa3/in4yaBa B
3aBUCHMOCT OT KaTeropm3auymnaTa Ha KJIMEHTUTE, KOraTo MOCPEAHNKDT TPETHPA KaTErOPHUTE KJIMEHTH 110 Pas3/IMYEH HaYMH U KOra Tok MOxe Aa 3acerHe
AOroBOPEHOCTHUTE Ha M3IMTBbJIHEHNE Ha HapeXxKgaHnsara"

Bcnuku knueHTV Ha ,,beHuMapk ®uHaHc" ALl ce TpeTUpaT PaBHOCTOMHO, HE3ABMCUMO OT KaTeropusauuaTa uM.

Ungopmayns no un. 3, naparpagp 3, 6yxsa ,e" or fenernpan persnameHT 2017/576: ,,0655CHEHnE Aa/TH APYrH KPHUTEPHUU ca BHIIH NTPEQMOYETEHH NPe]
HerocpeacTBeHaTa LeHa H pa3xoguTe NpH HM3MNbJIHEHNE Ha HapexxKgaHuAaTa Ha K/IHMEHTH Ha APE6HO M KaK Te3M APYru KPHTEPHHU ca MOBJ/TMS/IN 3a
OCHUIYpsIBaAHETO Ha Bb3MOXXHO Hai-4OOpHs pe3ysiTar 1o OTHOLIEHHE Ha O6LyMTe pa3xoamn 3a K/IneHTa"

~BbeHUMapk ®OuHaHC" ALl TpeTupa BCUYKWU KIIMEHTU PaBHOCTOMHO, HE3ABUCUMMO OT KaTeropusaumsTa MM, CbriacHo T. 2 ,KaneHT" oT ,MonnTuKa 3a U3Nb/IHEHWE Ha KITMEHTCKU
HapeXaaHusl 3a CAenku ¢ PUHAHCOBU MHCTPYMEHTH".

3a nepuoga 01.01.2020 r. go 31.12.2020 r. ,beH4uMapk ®uHaHC" ALl He e U3MNon3BaN APYr KpUTEPUIA 3a onpeaensiHe Ha Haii-Aobpust pe3ynTaT, KOWTO Aa e 6un npeanoyeTeH
npea HenocpeACcTBEHaTa LeHa Ha MHCTPYMEHTa U pasxoamTe 3a U3MbJIHEHUE Ha HapeXAaHeTo.

Ungpopmayna no yn. 3, naparpagh 3, 6ykBa ,x" or fenerupaH pernameHt 2017/576: ,,06scHeHne 3a Ha4YnHa, no koiro ,benyMapkx ®uHanc" AL
HM3I10/13Ba BCUYKH faHHU WIH CPEACTBA, CBBbP3aHN C Ka4eCTBOTO Ha H3IMb/IHEHNE, BKITIOYUTE/THO BCUYKH faHHMU, ny6/INMKyBaHu B [lennerupaH periiaMenT
(EC) 2017/575"

B pasrnexganuns nepuoa ,beHuMapk ®uHaHC" Al He e YCTaHOBWA OTK/IOHEHWsI OT MPUHUMNWTE 3@ Hal-Ao6pO M3Mb/HEHME, CbrnacHo ,MMonuTMKa 3a M3NbIAHEHUE Ha
KMIMEHTCKN HapeXaaHus 3a CAeNkn ¢ HUHAHCOBU MHCTPYMEHTU™.

Mpv n3BbpLUBaAHE Ha aHanNM3a 3a pasrfexgaHus nepuog ca M3Mnon3BaHM U CbOTBETHUTE AaHHW BbB BPb3Ka C KAYECTBOTO HA M3Mb/IHEHME Ha HapeXAaHWsiTa Ha KIMEHTW,
ny6aMKyBaHM CbrnacHo U3nckBaHusTa Ha denernpaH pernameHT (EC) 2017/575.



Hugpopmaynsa no wn. 3, naparpag 3, 6ykBa ,3" or [fenerupaH persiameHT 2017/576: ,Korato e npHiOXHMMO, OMUCaHME Ha HaYMHa, M0 KOHTO
HMHBECTULNOHHHAT NMOCPEAHNK € H3IMO/I3BaJ1 PE3Y/ITaTUTE Ha KOHCOMANPAaH AOCTaBYHK Ha AaHHM, Cb34aA€EeH B CbOTBETCTBUE C YJIEeH 65 or [upexTnBa
2014/65/EC"

Pasnopenbata Ha un. 3, naparpad 3, 6yksa ,3" oT [lenermpaH pernameHT 2017/576 e HenpunoXxmma KbM AeMHOCTTa Ha MHBECTULIMOHEH MocpeaHuk ,beHUMapk ®duHaHc" AL,



