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rOAVLLEH AOKJIAL 3A NPEAOCTABAHE HA MHOOPMALMA 3A HAN-AOBPO U3MbJIHEHUE

HA ,BEHYMAPK ®UHAHC" A] 3A 2021r.
OTYET TON 5 BPOKEPU U TOIN 5 MECTA 3A U3N'bJIHEHUE

(no un. 3, naparpad 1 ot lenernpaH pernameHt 2017/576)



OTuyeT no genermpad pernamMmeHTt 2017/576 - NMpuemaHe n npegaBaHe Ha HapexxaaHusa - Ton 5 6pokepu, HenpodecnoHanHN KIMEHTH

Knac nHcTpymeHTH

KanuTanoBn MHCTPYMEHTH - aKLIMM W AEN03UTAPHMN Pasnnckn

YBenomnenue, ako <1 cpeaHo caenku 3a paboTeH AeH npes npeaxoAHaTa roagnHa  He
BoaewuTe neT MecTa 3a U3NbJIHEHUE, K/TaCUPaHU B 3aBUCMMOCT OT o6emuTte (B ﬂ;lﬂ Ha TbpryBaHus L TS LT I ISR CE
Hu3XoAAW pen) 06eM KaTo NpoLUEeHT OT HapeXXAaHWA KaTo NPOLEHT OT NacUBHUTE arpecuBHuTe HacouyeHuTe
0610 3a TO3n Knac 06110 3a TO3M Knac HapeXxpaHuMs  HapeXaaHus HapexpaHus
Bvnrapcka ®oHaosa bopca Al - 747800WO0XA90V4MSRW74 100.00% 100.00% 50.81% 49.19% 0.00%
Knac MHCTpyMeHTH BopcoBo-TbpryBaHu hoHaoBe, 60pcoBO-TbpryBaHu o6amraumm n 60pcoBo-TbpryBaHyu CTOK1
YBenomneHue, ako <1 cpeaHo caenku 3a paboTeH AeH nNpe3 npeaxoaHaTa roaMHa  He
[Asan Ha TbpryBaHus Osn Ha n3BbpLUEHUTE NMpoueHT Ha MpoueHT Ha MpoueHT Ha
::g::.lme "eT)M (e LR Ly (D B D S L L o GRS o06eM KaTo NpPoLEeHT oT HapeXXAaHWsA KaTo NPOLIEHT OT NacUBHUTE arpecuBHuTe HacouyeHuTe
AALL pen, 06110 3a TO3M Knac 06110 3a TO3M Knac HapeXxaaHus  HapeXxaaHus HapexxaaHus
Bbnrapcka ®oHgosa bopca Al - 747800WO0XA90V4MSRW74 100.00% 100.00% 48.94% 51.06% 0.00%
Knac nHcTpymeHTH [AbNroBn MHCTPYMEHTH - obnuraummn
YBenomnenue, ako <1 cpeaHo caenku 3a paboTeH AeH npe3 npeaxoaHaTta rognHa  [la
BogewmnTe neT Mecra 3a U3nNb/IHEHUE, KJIaCMpPaHN B 3aBUCMMOCT OoT o6emuTe (B Ag" Ha Tbprysaumns LD TETEE T JEEE I IFEHE T B JEEIE O
Hu3X0AsW pen) o06eM KaTo NpoueHT oT HapeXXAaH!s KaTo NPOLIEHT OT MacUBHUTE arpecuBHuTe HacouyeHuTe
06110 3a TO3M KNac 06110 3a TO3M Knac HapeXxaaHuMs  HapeXxaaHus HapexxpaaHus
Bbnrapcka ®oHgosa bopca Al - 747800WO0XA90V4MSRW74 100.00% 100.00% 62.50% 37.50% 0.00%
Knac MHCTpyMeHTHn [Apyrn NHCTPyYMEHTH — NpaBa M KOMNEHCaTOpPHMU 3anucu u 6oHoBe
YBepoMmneHue, ako <1 cpeaHo caenku 3a paboTeH AeH npes3 npeaxoaHaTa rogMHa  [la
[Osan Ha TbpryBaHus Osn Ha u3BbpLUEHUTE MpoueHT Ha MpoueHT Ha MpoueHT Ha
::g::.;:Te "eT)M EEE 2 CELE Ry I BT PR S P Ay O G2 (e o6eM KaTo NPOLEHT OT HapeXAaHus KaTo NPOLEHT OT NacUBHUTE arpecMBHuTe HacoyeHuTte
ALl pen, 061110 3a TO3M KNac 06110 3a TO3M Kac HapexxaaHus  HapeXxaaHus HapexpaaHusa
Bwvnrapcka ®oHgosa bopca ALl - 747800WO0XA90V4MSRW74 100.00% 100.00% 100.00% 0.00% 0.00%




OTuyer no aenerupaH pernameHt 2017/576 - MpueMaHe u NpefgaBaHe HAa HapeXaaHua - Ton 5 6pokepu, NMpodecnoHanHN KINEHTHU

Knac MHcTpyMeHTH KanutanoBn MHCTPYMEHTHU - aKLMM U AEen03UTapHU pasnucku
YBepomMmneHme, ako <1 cpefHo caenku 3a paboTeH AeH nNpes3 npeaxoAHaTa rogMHa He

Bopelwmre ner MecTa 3a M3Nb/IHEHNE, K/TAaCMPaHN B 3aBUCUMOCT OT o6emuTe (B ﬂgﬂ Ha Tbprysauns S EE PSS L G ReNele poRCI
Hu3XoAsW pen) o6eM KaTo NpPoLUeHT oT HapeXAaHus KaTo NPOLUEHT OT NacUBHUTE arpecuBHuTe Haco4yeHuTe
06110 3a TO3M K1ac o610 3a TO3M KNnac HapexxaaHus  HapeXxaaHus HapexpaaHus
Bwvnrapcka ®oHaosa bopca ALl - 747800WO0XA90V4MSRW74 100.00% 100.00% 44.81% 55.19% 0.00%
Knac MHCTpyMeHTHn BopcoBo-TbpryBaHu cpoHaoBe, 60pcoBO-TbpryBaHn o6nuraumm n 60pcoBo-TbpryBaHu CTOKu
YBepnomMmneHue, ako <1 cpeaHo caenku 3a paboteH AeH npes npeaxoaHaTa rogMHa  [la
[Osan Ha TbpryBaHus Osn Ha u3BbpLUEHUTE MpoueHT Ha MNMpoueHT Ha MpoueHT Ha
::sn::.w;re ne'r)MeC'ra S LR Ty [0 S L RIS LD Loy G (2R () o6eM KaTo NPOLEHT OT HapeXAaHus KaTo NPOLEHT OT NacuBHUTE arpecuBHuTe HacoyeHuTte
BA[EEA 06110 3a TO3M K1ac 06110 3a To3M Knac HapexxaaHus  HapeXxaaHus HapexpaaHus
Bvnrapcka ®oHaosa bopca Al - 747800WO0XA90V4MSRW74 100.00% 100.00% 43.45% 56.55% 0.00%
Knac MHCTpyMeHTH ApYyrvn NHCTPYMEHTU — NpaBa M KOMNEHCaTOPHW 3anucu n 6oHoBe
YBenomnenue, ako <1 cpeaHo caenku 3a paboTeH AeH npe3 npeaxoAHaTa roanHa  [la
Aan Ha TbpryBaHus Aan Ha n3BbpLUEHUTE MNMpoueHT Ha MpoueHT Ha MpoueHT Ha
::g::;wre ":;)M EEE 2 CELE Ry I BT PR S P Ay O G2 (e o6eM KaTo NPOLEHT OT HapeXAaHUs KaTo NPOLUEHT OT NacUBHUTE arpecuBHuTe Haco4yeHuTte
LETD) 061110 3a TO3M Kac o610 3a TO3M KIac HapexaaHus  HapeXxaaHus HapexpaaHus
Bbnrapcka ®oHgosa bopca Al - 747800WO0XA90V4MSRW74 100.00% 100.00% 46.15% 53.85% 0.00%

06sicHuTEeNnHM 6e1eXKKn KbM OTYETUTE NO Aenlernpad pernameHT 2017 /576 - NpuemaHe v npefaBaHe Ha HapeXaaHus - Ton 5 6pokepu 3a HenpodecnoHanHu u NMpodecnoHanHn KIUEHTn
Knacndmkaums Ha arpecMBHM, NaCMBHU U HAaCOYEHWN HapeXXAaHus

e ,lacvBHO HapexaaHe" 03HauaBa HapeXaaHe, BNMCAHO B AHEBHMKA 33 HapeXAaHWsi, KOETO € OCUTYPUIIO IMKBUAHOCT;
e ,ArpecvBHO HapexaaHe" 03HayaBa HapexaaHe, BNNCaHO B AHEBHMKA 3a HapeXAaHWsl, KOETO € U3TErNUO NIMKBUAHOCT;
e ,HacoueHo HapexxzaHe" o3HayaBa HapeXaaHe, NPy KOETO KOHKPETHOTO MSICTO 3a M3MbJIHEHME Ce ONPeAens OT KIMEHTA Npeay U3MbJHEHWETO HAa HApeXAaHeTo.

KaTeropusauus Ha NpoayKTUTe B K1acoBe (PMHAHCOBN MHCTPYMEHTH

e KanutanoBu MHCTPYMEHTM — aKUMW W Aen0o3uTapHU pasnuckn — EBPONECcKM KeLWoBM akLmm, NOKPUBALLM U3NCKBaHWSITa Ha perynaTopHaTta pamka MIFID II;

e  [OAbAroBu MHCTPYMEHTM — 06IMraumm, MHCTPYMEHTV Ha NapuyHuUs nasap;

e BopcoBo TbpryBaHu oHgoBe — 60pcoBO TbpryBaHn GoHaoBe, 60pcoBO TbpryBaHu obnuraumum n 6opcoso Tbpryeanu ctoku (ETF, ETN, ETC), perynvpanu no MIFID II;
e  [lpyrv MHCTPYMEHTM — NpaBa, KOMMEHCATOPHM 3an1cu, KOMNeHcaTopHu 6oHoBe.



OTuer no genervpaH pernaMmeHrt 2017/576 - 13anbaHeHUe Ha HapeXaaHusa - Ton 5 6pokepu, HenpodecuoHanHM KIMEHTU

Knac MHCTpyMeHTH BanyTtHu gepuBath - CyanoBe, (hoopybpau U Apyru BanyTHU AepUBaTUBU
YBenomnenue, ako <1 cpeaHo caenku 3a paboTeH AeH npes npeaxoaHaTa rogMHa  He
[Asn Ha TbpryBaHus Osn Ha n3BbpLUEHUTE MpoueHT Ha MpoueHT Ha MpoueHT Ha
::g::;wre ":;)M (e I Ly (D LT s L Ly o G (L o6eM KaTo NPOLEHT OT HapeXAaHMs KaTo NPOLEeHT OT MacuBHUTE arpecuBHuTe HacoyeHuTe
ARLL P 0610 3a TO3M KNac 06110 3a TO3M Knac HapeXxaaHusa  HapeXaaHus HapexaaHusa
BenuMapk ®uHaHc Al - 529900E7ED2Z8WLU4F66 100.00% 100.00% 0.00% 100.00% 0.00%
Knac MHCTpyMeHTH [oroBopw 3a pasnuka
YBenomnenue, ako <1 cpeaHo caenku 3a paboTeH AeH npes npeaxoAHaTa rognHa  He
BogewuTe neT Mecra 3a U3NbJ/IHEHUE, KJIAaCUPaHU B 3aBUCMMOCT OT o6emuTe (B Flgﬂ Ha TbpryBaHuns LS CE L TS L L) ST T T
HU3XOAAL pen) o6eM KaTo NPOLEHT OT HapeXAaHMs KaTo NPOLIeHT OT MacuBHUTE arpecuBHuTe HacoyeHuTe
06110 3a TO3M Knac 06110 3a TO3M Knac HapeXxaaHua  HapeXxaaHus HapexxaaHusa
BeHuMapk ®uHaHc Al - 529900E7ED2Z8WLU4F66 100.00% 100.00% 0.00% | 100.00% 0.00%

OTuer no genernpaH pernameHT 2017/576 - UsnbnHeHue HA HapexaaHua - Ton 5 6pokepu, MpodecnoHanHu KIUEHTHN

Knac MHCTpyMeHTH BanytHu pepusatu - Cyanose, (hopybpan n Apyrn BanyTH1M AepuBaTuBmn
YBenomnenue, ako <1 cpeaHo caenku 3a paboTeH AeH npe3 npeaxoAHaTa rognHa  He
71 Ha TbpryBaHus /1 Ha U3BbpLUEHUTE MpoueHT Ha MpoueHT Ha MpoueHT Ha
::3":;:1: ::;)M L R R L CL LG U RIS B L R L0 G L (2 Folgem KaTOPI!I—;OI]eHT oT fllapemnauuapxaro MPOLIEHT OT n:c:suwre arppeL::uBere H:c:qeume
061110 3a TO3M Kac 06110 3a To3M Knac HapeXxpgaHusa  HapeXaaHus HapeXaaHusa
BeHuMapk ®uHaHc ALl - 529900E7ED2Z8WLU4F66 100.00% 100.00% 0.00% 100.00% 0.00%
Knac nHcTpymeHTH [orosopu 3a pa3nuka
YBepoMmneHue, ako <1 cpeaHo caenku 3a pa6oTeH AeH nNpes3 npeaxoAHaTa rogMHa He
N1 Ha TbpryBaHus 71 HA U3BbPLUEHUT n HT Ha n HT Ha n HT Ha
::3":(‘::;1: ::;)M L R ggem Karop;;oueu'r oT ﬂ:pe):na:uapxa:'o n:ou,ern' oT n::::uwre af:el.:;nuwre H:g:qeeume
061110 3a TO3M KNac 06110 3a To3M KNac HapeXxpgaHusa  HapeXaaHus HapeXxaaHusa
BeHuMapk ®uHaHc ALl - 529900E7ED2Z8WLU4F66 100.00% 100.00% 0.00% 100.00% 0.00%

06sicHMTEeNHN 6enexKn KbM OTYETUTE NO AenervpaH pernamedTt 2017/576 - UsnbnHeHue Ha HapexxaaHus - Ton 5 6pokepu 3a HenpodecnoHanHu u NMpodecoHanHn KINEHTH
Knacudukaums Ha arpecMBHM, NACMBHN M HACOYEHU HapeXXaaHus

e MNacvBHO HapexaaHe" 03HaYaBa HapeXaaHe, BWCaHO B AHEBHWMKA 33 HAPEXAaHUsl, KOETO € OCUTYPUIIO SIMKBUAHOCT;
e ,ArpecvBHO HapexzaaHe" 03HauaBa HapeXaaHe, BMUCAHO B AHEBHMKA 3a HAPEXAAHWS!, KOETO € U3TEr/IO0 IMKBUAHOCT;
e ,HacoueHo HapexaaHe" 03Ha4YaBa HapeXAaHe, NPy KOETO KOHKPETHOTO MSICTO 33 U3MbIHEHWE CE ONPEAens OT KIMEHTa NPEeAN USMbIHEHWNETO Ha HAPEXAAHETO.

KaTeropusaums Ha NpoAyKTUTE B KflacoBe (PMHAHCOBU MHCTPYMEHTH

e  BanyTtHu gepuBaTH - HOYBLPCU M ONUMKM, AOMYCHATM A0 TbProBUS HA MSICTO 3a TbProBus; cyanose, Gopybpav U Apyry BanyTHU aepyBatueu — Gopekc cnot, dopekc dopybpau, hopekc onuuu;
e [NoroBopwu 3a paznuka ([3P) — 1oroBopu 3a pasnnka BbpXy MHAEKCH, AOFOBOPM 3a pasfiMka BbPXy CTOKM, OFOBOPY 3@ pas/iMka BbpXy aKLUMK.



OBOBLUEHUE HA AHAJIN3A U 3AKJTFOYEHUATA HA MOHUTOPUHTA HA ,,BEHYMAPK ®UHAHC" A
3A KAHYECTBOTO HA U3NM'BbJIHEHUE HA HAPEXXAAHUSATA 3A 2021 r.

(no un. 3, naparpad 3 ot lenermpan pernameHTt 2017/576)

1. O6wa mHdopmauus
KnuneHTckute HapexaaHus ce U3MbHSABaT OCHOBHO HA MeCTa 3a TbproBus U U3BbH MeCTa 3a Tbprosus, a MMeHHO Ha OTC naszap.
HapexxpaaHusa 3a ¢pMHaAHCOBM WHCTPYMEHTW, AOMYCHATWM A0 MSICTO Ha TbProBMS perynupaH nas3ap Ce M3Mb/HSABaT Npsko oT ,beHuMapk ®uHaHC" ALl Ha perynupaH nasap,
opraHusupaH ot ,bbnrapcka ®oHgoBa bopca® A, cbrnacHo MpaBuHMKA 3a AeVHOCTTa Ha ,bbnrapcka ®oHgoBa Bopca® A[l. PasxoauTe 3a M3MbAHEHWE Ha COENKU Ha
~bbnrapcka ®oHposa bopca®™ Al ca nocoyeHn B Tapudarta Ha beHuMapk ®OuHaHC.
Mo oTHOWeHNe Ha TbproBusita ¢ GMHAHCOBWM MHCTPYMEHTM, TbpryBaHn M3BbH MACTO Ha TbproBus (OTC nasap), a MMeHHO [1oroBopu 3a pasfiMku M BanyTHU AepvBaTu vpe3
nnatdopmnTe, npeanaraHn ot ,beHuMapk ®uHaHc" All, ,BeHuMapk ®uHaHC" ALl M3NMb/HSABA HapeXaaHWsTa, KaTo Ce sBsIBa HacpelllHa CTpaHa Mo BCsika caenka W AENCTBa,

KaTo MACTO 3a U3NMbJIHEHUE Ha BCMYKN HapeXaaHus.

KnacoBe MHCTPYMEHTH, BKJIIOUEHU B aHaNn3a:

o KanuTanoBu MHCTPYMEHTUN — akUMK U AENO3UTapHN pPas3nucku;

o [bNroBu MHCTPYMEHTU — obnnraunm, MHCTPYMEHTU Ha Napu4yHng nasap;

o BopcoBo TbpryeBaHu ¢oHaoBe — 60pcoBO ThpryBaHU oHaoBe, 60pcoBO TbpryBaHu obnvrauum n 6opcoso Toprysanu ctoku (ETF, ETN, ETC);
o [pyrn MHCTPYMEHTM — NpaBa, KOMMNEeHCaTOPHM 3anMcK, KOMNeHcaTopHu 6oHoBe.

o BanyTHu gepuBaTtit — prOYbPCK M ONUMK, AOMYCHATK 4O TbProBUsl Ha MSICTO 3a TbProBus; cyanose, Gopybpan U Apyrn BanyTHU A4EepUBaTUBY;
. [Joroeopu 3a pasnuka — CFD Bbpxy akumu, CFD Bbpxy nHaeken, CFD Bbpxy ctokn 1 CFD Bbpxy KpMNTOBasnyTMy.

2. 0606LweH KOMeHTap NoAXOoAsil 3a BCUMKWA BUA0OBE UHCTPYMEHTH
To3un aHanus 0606u4aBa n3BoanTe HanpaBeHM OTHOCHO Ka4eCTBOTO Ha U3MNbJIHEHME Ha KIIMEHTCKUTE HapeXaaHUA 3a CAENKU C (bVIHaHCOBVI MHCTPYMEHTU 3a 2021 r.

Hngpopmayns no wia. 3, naparpagh 3, 6yxBa ,,a" or fenerupaH pernameHT 2017/576: ,0655CHeHnEe Ha OTHOCHTE/THOTO 3HAYEHNE, KOETO MOCPEAHUKDT €
oTg4asi Ha M3MbJIHEHUE KATO UEHa, pa3xogM, CKOPOCT, BEPOSTHOCT Ha HM3MNDbJ/IHEHNE Ha HaPEXAaHETO HJIM BCSAKO APYro CboObpa)rKkeHHUE, BKIIIOYUTEITHO
Ka4yeCTBEeHH (paKTOpH ripH OYEHKa Ha Ka4eCTBOTO Ha H3IMb/IHEHNE"



OTHOCUTENHaTa 3HAaYMMOCT, KoSITO ,,BeHuMapk ®uHaHC" ALl e oTAan Ha akTopuTe 3a M3NbJHEHNE MOXe Aa 6bae nogpobHo pasrneaaHa B T. 5 ,PakTopy 3a U3MbIHEHME Ha
KJIMEHTCKN HapeXaaHusi B Ha-0o6bp MHTEPEC Ha KneHTa" oT ,MonnTrKa 3a U3MbAHEHWE Ha KIMEHTCKMU HapeXaaHUs 3a CAENKK C (PUHAHCOBM UHCTPYMEHTH".

3a nocTturaHe Ha Hal-ao6po u3nb/IHEHME HA KJIMEHTCKUTE HapexpaaHus, ,beHuMapk ®uHaHC" A[l npeueHsiBa OTHOCUTE/IHaTa 3HAYMMOCT Ha C/iegHuTe
¢daxkTopm:

. LleHa;

. Pazxoau;

o 0O6eM/pa3Mep Ha HapeXxaaHeTo;

o BeposATHOCT 3a U3nb/iHeHue;

. Bbp3nHa Ha N3NbHEHUE;

. OcurypeH CeTb/IMEHT;

o Bua 1 CbLWHOCT Ha HapeXaaHeTo;

o Opyru cakTopu, CBbp3aHu C U3MbHEHWE HA HApeXAaHeTo.

Nughopmayns no 4. 3, naparpagp 3, 6ykBa ,,6" or fenerupan persiameHt 2017/576: ,,0nncaHmne Ha BCIKaKBH TECHH BPBb3KH, KOHGQ/IMKTH Ha MHTEPECH 110
OTHOLIEHNE KOETO M Aa 6110 OT MecTara 3a U3MbJ/IHEHNE Ha HapexxgaHnara"

»~beHuMapk ®OuHaHC" Al npuTexasa 0.3% OT kanuTana Ha ,bbnrapcka ®oHpoBa bopca® ALl

,beHuMapk OuHaHC" Al HAMa TeCHW BPb3KW, KOHMDAMKTM Ha MHTEpecu u apyra obuwa cobCTBEHOCT MO OTHOLWIEHWE Ha KOeTo M Aa 6uno oT MecTaTa 3a M3MbJHEHWE Ha
HapexgaHusTa. ,beHuMapk OuHaHC" ALl ce rpuXu Aa He OCbLUECTBSBA ANCKPUMUHALMS MEXAY MecTaTa 3a U3Mb/HEHWE, KOMTO Ca pasfinyHu OT (akTopuTe 3a U3MbJIHEHUE,
OTHaCsALLM Cce A0 CbOTBETHOTO HapexXaaHe.

Mo OTHOLWEHNe HapexaaHusaTa Ha KMeHTUTe 3a Tbprosus ¢ 3P 1 BanyTHU AepuBaTh Te CE U3MbJHSABAT U3BbH MSACTO Ha Tbproeus, a MMeHHO Ha OTC nasap. ,beHuMapk
®uHaHc" Al ocurypsiBa IMKBUAHOCT U Ce SIBSIBA HACPeLUHa CTpaHa M MACTO 3a M3Mb/HEHWE Ha BCUYUKM HapexXAaHus Ha KneHTU. CbOTBETHO HapexzaHusaTa ce U3NbAHABaT
Mo LeHW, KOUTO ca KOTUpaHu oT ,beHuMapk ®uHaHc" ALl. MNpaBunata 3a Tbprosus, komTo BaxaT Ha OTC nasap ca pa3nuuyHM OT MpaBunaTta 3a TbpProBus Ha MecTaTa 3a
TbProBusi KaTo € Bb3MOXEH MOTeHUMaNeH KOHMIMKT Ha MHTEPeCU, Mpu KOMTO WMHBECTMUMOHHMST MOCPEeAHWK Meyenn oT 06eMuTe Ha TbproBus, KOMTO e peanusupan
KMIMEHTBT, BKIIOYMTENHO € Bb3MOXHO MHBECTULMOHHUAT NOCPeaHMK Aa peann3vpa nedanba, Korato KIMEHTLT rybu cpeactsa. MNpeanaraHute 3a TbproBUs UHCTPYMEHTU He e
Bb3MOXHO [a 6b4aT NpexsbpieHn B Apyr UHBECTULIMOHEH NOCPEAHWMK UM HA APYrO MACTO 3a TbProBus.

Hrngpopmayns no 4i. 3, naparpagh 3, 6yxsa ,B" or [Jenerupar persiamenT 2017/576: ,,0nucanmne Ha BCIKaKBH CrieLHasIHH JOroBOPEHOCTH C BCUYKU MECTA
3a U3MBbJTHEHHE 10 OTHOLLUEHHNE Ha U3BDBPLLIEHNTE HJTH ITOJTyYEHHTE M/1allyaHNsl, OTCTBITKH, pabaty /1M MOJIyYeHHn HernapuyHy obsiarn"

+beHUMapk ®uHaHC" Al He npunara creunanHu AOroBOPEHOCTM C Pas3/IMYHMTE MECTa 3a M3MbJHEHUE MO OTHOLIEHWE Ha W3BLPLUEHW WK MOAYYEHM MiallaHusl, OTCTbIKK,
HaManeHus Uy NoslyYeHn HenapuyHu obnaru.



Nughopmayns no yn. 3, naparpagh 3, 6yxsa ,,r" or fenerupan persiamedT 2017/576: ,0Onucanne Ha ¢paKTopuTe, KOMTO ca AOBEJIH O MPOMSIHA B CITUCHKA
Ha Mecrara 3a M3MbJIHEHNE, BK/TIOYEHH B MOJINTHUKATA 3a M3MbJIHEHNE Ha MNOCPEAHNKA, aKO TaKaBa MPoOMSHa € HacTbrniaa"

3a pasrnexaanust nepuog 01.01.2021 go 31.12.2021 r. He ca Hann4HM HOBM (PaKTOPK, KOMTO Aa Ca AOBENM A0 NPOMSsIHA B CMMCbKA HA MecTaTta 3a M3Mb/IHEHWE, BKIIIOYEHN B
MonutukaTta 3a M3MbAHEHWE Ha KJIMEHTCKM HapexaaHus 3a CAenkn ¢ dMHAHCOBWU MHCTpyMeHTM, npueta oT C[ Ha ,beHuMapk ®uHaHc' ALl Ha 29.11.2021 r. B cuna ot
03.12.2021 r.

Nughopmayns no yn. 3, naparpagh 3, 6yksa A" or fenernpan pernnameHT 2017/576: ,069CHEHHE HA TOBa KaK HAYHHDBT Ha M3MbJ/IHEHHE Ce Pa3/InyaBa B
3aBHCHMOCT OT KaTeropmu3aunaTa Ha K/IMEHTHUTE, KOraro roCPEGHNKDT TPETHPA KAaTEroOpMUTE K/IMEHTH 10 Pa3/IMYEH HaYuH M Kora ToH Moxe ga 3acerHe
AOroBOPEHOCTHUTE Ha M3IMbJIHEHNE Ha Hape)xxgaHusaTa"

Bcuuku knMeHTn Ha ,beHuMapk ®duHaHC" ALl ce TpeTupaT paBHOCTOMHO, HE3aBUCUMO OT KaTeropu3aumsita uM.

Nughopmaynss no yia. 3, naparpagp 3, 6ykBa ,e" or fenernparn pernamenr 2017/576: ,069CHEHHE Aa/IN APYTrY KPUTEPHUHN Ca BMJIN MPERNOYETEHN MPES
HerocpeacTBeHaTa LeHa M pa3xoguTe NpH H3MNbJAHEHNE Ha HapPe)xKgaHnATa Ha K/IMEHTH Ha APEOHO M Kak Te3u [APYyrv KpUTEPHUHU ca MOBJIMSA/IN 3a
OCHUIYPSBAHETO Ha Bb3MOXKHO Hal-406pHs pe3y/iTaT Mo OTHOLIEHHe Ha o6LynTe pa3xoan 3a K/ImeHTa"

»BeHUMapKk ®OuHaHC" Al TpeTupa BCUYKU KIIMEHTU PaBHOCTOMHO, HE3ABUCMMO OT KaTeropusaumaTa UM, CbrnacHo T. 2 ,KnneHT" oT ,MonnThKa 3a U3Mb/IHEHWE Ha KITMEHTCKU
HapeXxaaHus 3a caenku ¢ GUHAHCOBU NHCTPYMEHTH'™.

3a nepvoaa 01.01.2021 r. go 31.12.2021 r. ,BeHuMapk ®uHaHC" A/l He e u3non3san Apyr KpUTEpU 3a onpeaensHe Ha Han-106pus pesynTaT, KOMTo Aa e bun npeanoyeTeH
npea HenocpeacTBeHaTa LieHa Ha MHCTPYMEHTA U pa3xoamTe 3a U3MbJIHEHUE Ha HapeXAaHEeTo.

Hngpopmayna no yn. 3, naparpagp 3, 6yxsa ,x" or fenernpan pernameHt 2017/576: ,06sicHeHne 3a Ha4YyuHa, Mo KourTo ,beHuyMapx ®unrHaHc" A4
HM3I10/13Ba BCUYKH JaHHU WIN CPELJCTBA, CBBbP3aHN C Ka4YeCTBOTO Ha MU3MbJIHEHNE, BK/TFOYHUTE/IHO BCUYKH AaHHM, MTyOIMKyBaHN B [lesiernpaH per/iaMeHT
(EC) 2017/575"

B pasrnexgaHuns nepuwoa ,beHuMapk ®uHaHC' Al He e YCTaHOBW/ OTK/IOHEHWS OT MpUHUMNWTE 3a Han-Aobpo M3Mb/HEeHWe, CbrniacHo ,lonuTMKa 3a M3MbAHEHUE Ha
KSIMEHTCKN HapeXXaaHus 3a caenku ¢ GMHAHCOBU MHCTPYMEHTH™.

Mpy M3BbPLIBaHE Ha aHanM3a 3a pasrfeXxaaHusl nepyvos ca M3Mosi3BaHM U CbOTBETHMTE AaHHW BbB BPb3Ka C KAYECTBOTO HA WM3MbJIHEHME HA HapeXAaHMSATa Ha KIMEHTH,
nybnunkyBaHM CbrnacHo M3nckBaHuaTa Ha [denernpaH pernameHT (EC) 2017/575.

Unghopmayna no wn. 3, naparpagp 3, 6yxBa ,3" or [fenernpaH pernameHTt 2017/576: ,Koraro e npu/ioxuMo, OMMCaHNE Ha Ha4ynHa, Mo KOHTO
HMHBECTULNOHHHAT MOCPEAHNK € H3IMO0/I3BaJ1 PE3Y/ITaTUTE Ha KOHCO/MANPaH AOCTaBYHK Ha AaHHM, Cb34afeH B CbOTBETCTBUE C YJIeH 65 or [npexTnBa
2014/65/EC"

Pasnopenbata Ha un. 3, naparpad 3, 6yksa ,3" oT [enermpaH pernameHT 2017/576 e HeNpunoXxmMMa KbM AEMHOCTTa Ha MHBECTULIMOHEH NocpeaHuk ,beHuMapk ®uHaHc" AL,



