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FOAVLUEH AOKJAJ 3A NPEAOCTABSAHE HA UHOOPMALIMSA 3A HAN-AOBPO U3MbJIHEHME

HA ,BEHYMAPK ®UHAHC" Al 3A 2023 .
OTYET TON 5 BPOKEPU U TOMN 5 MECTA 3A U3NbJIHEHUE

(no un. 3, naparpad 1 ot lenernpaH pernameHT 2017/576)



OTyeT no agenervnpad pernameHt 2017/576 - NpuemaHe u npegasaHe Ha HapexaaHus - Ton 5 6pokepu, HenpodecnoHaaHn KIMEHTH

Knac MHcTpyMeHTH KanutanoBn MHCTPYMEHTHU - aKLMM U AEen03UTapHU pasnucku

YBeaoMieHune, ako <1 cpefHo caenku 3a paboTeH AeH nNpes3 npeaxoAHaTa rogMHa  He

BoaewunTe neT Mecra 3a U3nNbJIHEHUE, KJIaCUPaHN B 3aBUCMMOCT OoT o6emuTe (B ﬂgﬂ Ha Tbprysaums A PSS LT TP L prousHIHg
Hu3xoAAW pen) o06eM KaTo NpoueHT oT HapeXxAaaHus KaTo NMPOLIeHT OT MacUBHUTE arpecuBHuTe HacouyeHuTe
06110 3a TO3M K1ac 06110 3a TO3M Knac HapexxaaHuMs  HapeXxaaHus HapexxaaHus
Bwnrapcka ®oHgosa bopca Al - 747800WO0XA90V4MSRW74 100.00% 100.00% 60.08% 39.92% 0.00%
Knac MHCTpyMeHTHn BopcoBo-TbpryBaHu cpoHaoBe, 60pcoBO-TbpryBaHn o6nuraumm n 60pcoBo-TbpryBaHu CTOKu
YBepomnenme, ako <1 cpeaHo caenku 3a paboTeH AeH nNpes3 npeaxoAHaTa rogMHa He
[Osn Ha TbpryBaHus Osn Ha u3BbpLUEHUTE MpoueHT Ha MpoueHT Ha MpoueHT Ha
::3"::“:“ ne'r)MeC'ra 2t DL B (B LT e LS ) GRS o06eM KaTo NpPoLEeHT OT HapeXXAaHMA KaTo NPOLEHT OT NacUBHUTE arpecMBHuTe HacouyeHuTe
AALLPEA 0610 3a TO3n Knac 06110 3a TO3M Knac HapeXxpaHuMs  HapeXaaHus HapexpaHus
Bvnrapcka ®oHaosa bopca Al - 747800WO0XA90V4MSRW74 100.00% 100.00% 85.07% 14.93% 0.00%
Knac MHCTpyMeHTH [ABbAroBM MHCTPYMEHTH - 06nmrauunm
YBepnoMmneHue, ako <1 cpeaHo caenku 3a pa6oTeH AeH npes3 npeaxoaHaTa rogMHa  [la
[Osan Ha TbpryBaHus Oan Ha n3BbpLUEHUTE MpoueHT Ha MpoueHT Ha MpoueHT Ha
::3"::“:“ "eT)M e R R L T2, CO B LT D LA T O CIEE ) () o6eM KaTo NPOLEHT OT HapeXAaHus KaTo NPOLUEHT OT NacUBHUTE arpecMBHuTe HacouyeHuTe
AnLipen 061110 3a TO3M KNac 06110 3a To3M Knac HapeXaaHusi HapexaaHus HapexpaaHus
Bbnrapcka ®oHgosa bopca Al - 747800WO0XA90V4MSRW74 100.00% 100.00% 93.75% 6.25% 0.00%
Knac MHCTpyMeHTH ApYyrv1 NHCTPYMEHTU — NpaBa M KOMNEHCaTOPHKU 3anucu u 6oHoBe
YBenomnenue, ako <1 cpeaHo caenku 3a paboTeH AeH npe3 npeaxoaHaTa roagnHa  /[la
[Osn Ha TbpryBaHus Osn Ha u3BbpLUEHUTE NMpoueHT Ha MpoueHT Ha MpoueHT Ha
::g::;wre ":;)M L R R L L L G U B X B L R L0 G L (2 o6eM KaTo NpPoLEeHT OT HapeXXAaH!s KaTo NPOLIEHT OT MacUBHUTE arpecuBHuTe HacouyeHuTe
ARl p 06110 3a TO3M KNac 06110 3a TO3M Knac HapeXxaaHuMs  HapeXxaaHus HapexpaaHus

Bbnrapcka ®oHgosa bopca Al - 747800WO0XA90V4MSRW74 100.00% 100.00% 60% 40.00% 0.00%




OTueT No genervpaHd pernameHT 2017/576 - MpuemaHe un npegaBaHe Ha HapexaaHus - Ton 5 6pokepu, NMpodecnoHanHU KJIMEHTHN

Knac uHcTpyMeHTH Kanutanosu MHCTPYMEHTM - aKLMKM 1 AenO3UTapHU Pa3nmnckun
YBepgoMneHue, ako <1 cpeaHo caenku 3a paboTeH AeH npes3 npeaxoAHaTa rogMHa  He
[sn Ha TbpryBaHus [Asn Ha U3BbpLUEHUTE MpoueHT Ha MpoueHT Ha MpoueHT Ha
::g::;u're ":;)M CEE) S A LT 2, L0 B LT D T O G (2 o6eM KaTo NPOLEHT OT HapeXAaHus KaTo NPOLUEHT OT NacuBHUTE arpecMsHuTe HacoyeHuTte
AT 061110 3a TO3M K1ac 06110 3a TO3M Kac HapexaaHus  HapeXxaaHus HapexpaaHus
Bvnrapcka ®oHgosa bopca Al - 747800WO0XA90V4MSRW74 100.00% 100.00% 53.84% 46.16% 0.00%
Knac MHcTpyMeHTHn BopcoBo-TbpryBaHu hoHaoBe, 60pcoBo-TbpryBaHu o6amraumm n 60pcoBo-TbpryBaHu CTOK1
YBenomneHue, ako <1 cpeaHo caenku 3a paboTeH AeH npe3 npeaxoAHaTa roanHa  /[la
Bopelwmre ner mecrta 3a M3NbJIHEHUE, KJTaCMPaHU B 3aBUCUMMOCT OT o6emuTe (B I-'I;U'l Ha ThpryBsaHns Asn na ussbpLuenute Mpouent Ha e Mpouent Ha
Hu3X0AAW pen) o6eM KaTo NpPoueHT oT HapeXAaHus KaTo NMPOLUEHT OT NacUBHUTE arpecMBHuTe Haco4yeHuTte
06110 3a TO3M Kac o610 3a TO3M KNnac HapexxaaHus  HapeXxaaHus HapexpaaHus
Bwvnrapcka ®oHgosa bopca ALl - 747800WO0XA90V4MSRW74 100.00% 100.00% 59.67% 40.33% 0.00%
Knac uHcTpymeHTH [Apyrvn NHCTPYMEHTU — NpaBa N KOMNEHCaTOPHMU 3anucu un 6oHoBe
YBepoMmneHue, ako <1 cpegHo caenku 3a pa6oTeH AeH npes3 npeaxoaHaTa rogMHa  [la
Bopelwmre ner mecTa 3a M3NbJIHEHUE, K/TAaCMPaHN B 3aBUCUMMOCT OT o6emuTe (B Flgn Ha Tbprysauns R EE PSS L L e LT
Hu3XoAAW pen) o6eM KaTo NPoLEeHT OT HapeXAaHus KaTo NPOLEHT OT NacuBHUTE arpecMBHuTe HacoyeHuTte
061110 3a TO3M Kac 06110 3a TO3M KNac HapexaaHus  HapeXaaHus HapexpaaHus
Bvnrapcka ®oHaosa bopca Al - 747800WO0XA90V4MSRW74 100.00% 100.00% 54.54% 45.45% 0.00%

06sicHuTEeNnHM 6eneXXKn KbM OTYETUTE NO Aeniernpad pernameHT 2017 /576 - NpuemaHe v npefaBaHe Ha HapeXxaaHus - Ton 5 6pokepu 3a HenpodecnoHanHu u NMpodecnoHasnHn KNMEHTH
Knacndmkaums Ha arpecMBHM, NaCMBHU U HAaCOYEHWN HapeXXAaHus

. »acMBHO HapexpaaHe" o3HauaBa HapeXxaaHe, BMMCAHO B AHEBHMKA 3@ HapeXaaHus, KOETO € OCUMYPUIIO JIMKBUAHOCT;
. +ArpECMBHO HapexaaHe" 03HayaBa HapeXxaaHe, BMUCAHO B AHEBHMKA 3@ HapeXaaHus, KOETO € U3TErNnUI0 JIMKBUAHOCT;
. »HacoueHo Hape>|<,ane" O3Ha4aBa HapeXxaaHe, Npu KOETO KOHKPETHOTO MACTO 3a U3NbJSIHEHUE CE onpeaensa OoT KNMeHTa Npean U3Nb/IHEHUETO Ha HapeXaAaHEeTo.

KaTeropusaums Ha NPoAyKTUTe B K/1acoBe (PMHAHCOBN MHCTPYMEHTHU

e KanutanoBu MHCTPYMEHTM — aKUMW W Aen0o3UTapHU pasnuckn — EBPONECcKM KeLwoBM akLmm, NOKPUBALLM U3NCKBaHWSITa Ha perynaTopHaTta pamka MIFID II;

e  bAroBM MHCTPYMEHTM — 06nMraunm, MHCTPYMEHTU Ha NapuyHWs nasap;

e bBopcoBo TbprysaHu coHgoBe — 60pcoBo TbpryeaHu dhoHAoBe, H0PCOBO ThpryBaHu obnuraummn n 60pcoBo TbprysaHu ctokun (ETF, ETN, ETC), perynvpanu no MIFID II;
e  [Ipyru MHCTPYMEHTM — NpaBa, KOMNEHCATOPHM 3an1cuy, KOMNeHcaTopHu 60HoBe.



OTuyeT No genernpaH pernameHTt 2017/576 - UsnbaHeHMe Ha HapexaaHusa - Ton 5 6pokepu, HenpodhecnoHanHN KIUEHTH

Knac MHCTpyMeHTH BanytHu pepuBaTtu - Cyanose, popybpaun v Apyru BanyTH1M AepuBaTuBmn

YBeaoMieHune, ako <1 cpefHo caenku 3a paboTeH AeH nNpes3 npeaxoAHaTa rogMHa  He

Boneuue et wecra 32 vamomHenne knacapan  samncawoctoToennre (5 LELIR TR B e tpecraie  conenne
o610 3a TO3M Knac 06110 3a TO3M Knac HapeXxxpaaHua  HapeXxaaHus HapexxaaHusa

BeHuMapk ®uHaHc ALl - 529900E7ED2Z8WLU4F66 100.00% 100.00% 0.00% 100.00% 0.00%

Knac MHCTpyMeHTH [oroBopwu 3a pasnuka

YBepoMieHune, ako <1 cpefHo caenku 3a paboTeH AeH nNpes3 npeaxoAHaTa rogMHa  He

BoBeLIATE IeT MecTa 28 HILHENMe, KNACHPEHM B JISHCHMOCT T OSSMHTE (8. Geu oo pouewt 0T  HApEWABNR KaTo MBOUCHT 0T RBGABWATS.  arpecAmMTe  WacouenTe
0610 3a TO3n Knac 06110 3a TO3M Knac HapeXaaHus  HapeXaaHus HapexaaHusa

BeHuMapk ®uHaHc Al - 529900E7ED2Z8WLU4F66 100.00% 100.00% 0.00% | 100.00% 0.00%

OTuer no genernpaH pernameHT 2017/576 - UsnbnHeHUe HA HapexaaHua - Ton 5 6pokepu, MpodecnoHanHu KINEHTHU

Knac MHCTpyMeHTH BanyTtHu gepuBaTtu - CyanoBe, popybpau u Apyru BanyTH1M AepuBaTMBmn
YBepomnenue, ako <1 cpeaHo caenku 3a paboTeH AeH npes3 npeaxoAHaTa roaMHa He
BogewnTe net Mecra 3a U3nb/IHEHME, KJIaCMpaHN B 3aBUCMMOCT oT o6emuTe (B A;m Ha Tbprysauns ST CE T = B HIZEHE B ZEE 0 B
Hu3X0AAW pen) 06eM KaTo NPOLEHT OT HapeXAaHUsl KaTo NPOLIEHT OT NacMBHUTE arpecuBHuTe HacouyeHute
06110 3a TO3M Knac 06110 3a TO3M Knac HapeXxaaHus  HapeXaaHus HapexxaaHus
BeHuMapk ®uHaHc ALl - 529900E7ED2Z8WLU4F66 100.00% 100.00% 0.00% 100.00% 0.00%
Knac MHCTpyMeHTHn [oroBopwu 3a pasnuka
YBenomnenue, ako <1 cpeaHo caenku 3a paboTeH AeH npes npeaxoaHaTa roguHa  He
[Osn Ha TbpryBaHus Osn Ha u3BbpLUEHUTE MpoueHT Ha MpoueHT Ha MNMpoueHT Ha
::g::.lwre ":;)M L R R L CL LG D RIS B L R L0 G Ll {2 o6eM KaTo NPOLEHT OT HapeXAaHMs KaTo NPOLEHT OT MacuBHUTE arpecuBHuTe HacouyeHute
ARl p 06110 3a TO3M Knac 06110 3a TO3M Knac HapexxaaHus  HapeXaaHus HapeXxxaaHus
BeHuMapk ®uHaHc ALl - 529900E7ED2Z8WLU4F66 100.00% 100.00% 0.00% 100.00% 0.00%

06sicHTEeNnHN 6eneXXKkn KbM OTYETUTE NO Aenernpad pernameHT 2017 /576 - UsnbaHeHue Ha HapexaaHus - Ton 5 6pokepu 3a Henpodecnonanuu m NMpodecnoHanHn KIMEHTH
Knacudmkaums Ha arpecuBHM, NaCMBHN M HACOYEHU HapeXxaaHus

e ,MacvBHO HapexaaHe" 03HaYaBa HapeXaaHe, BNUCAHO B AHEBHWKA 3a HAPEeXAaHMsl, KOETO € OCUTYPUIO0 JIMKBUAHOCT;
e ,ArpecvBHO HapexzaHe" 03HauaBa HapeXaaHe, BVCAHO B AHEBHMKA 3@ HAPEXAaHMsl, KOETO € U3TErINA0 IMKBUAHOCT;
e ,HacoueHo HapexaaHe" 03Ha4YaBa HapexXaaHe, NPy KOETO KOHKPETHOTO MSICTO 33 U3MbHEHWE CE ONPEeAens OT KIMEHTa NPEeAN USMbIHEHWETO Ha HAPEXAAHETO.

KaTeropusauums Ha NpoAyKTUTE B KflacoBe (PMHAHCOBU MHCTPYMEHTH

e  BanyTtHu gepuBaTH - GIOYBLPCK M ONUMKM, AOMYCHATM A0 TbProBUs HA MSICTO 3a TbProBus; Cyanose, hopybpay U Apyry BanyTHU aepvBaTeu — Gopekc cnoT, dopekc dopybpau, hopekc onuuu;
e [oroBopwu 3a pasnuka ([13P) — 10roBopu 3a pasznunka BbpXy MHAEKCK, OFOBOPM 3a pasfiMka BbpXy CTOKM, OFOBOPYM 3@ Pas/iMka BbPXy aKUMK.



OBOBLUEHUE HA AHAJIN3A U 3AKJTFOMEHUATA HA MOHUTOPUHTA HA ,, BEHYMAPK ®UHAHC" A
3A KAHECTBOTO HA U3NbJIHEHUE HA HAPEXXAAHUATA 3A 2023 r.

(no un. 3, naparpad 3 ot [lenermpaH pernameHTt 2017/576)

1. O6wa mHpopmauus
KnnMeHTCKnTe HapexaaHusl ce U3Mb/HSABaT OCHOBHO Ha MeCTa 3a TbProBusi U M3BbH MeCTa 3a Tbprosusl, @ UMeHHo Ha OTC nasap.
HapexgaHus 3a (OMHaHCOBU WHCTPYMEHTW, AOMYCHATW A0 MSCTO Ha TbproBus perynupaH nasap ce W3MbAHABaT npsko oT ,beHuMapk ®uHaHc" ALl Ha perynvpaH nasap,
opraHusupaH ot ,Bbbnrapcka ®oHaoBa Bopca® A, cbrnacHo lMpaBuSiHMKa 3a AeMHOCTTa Ha ,bbnarapcka ®oHpgoBa bopca® A[l. PasxoauTe 3a M3MbAHEHME Ha COENKW Ha
L~bbnrapcka ®oHposa bopca®™ Al ca nocoyeHun B Tapudarta Ha beHuMapk ®OuHaHC.
Mo oTHOLWeEHWe Ha TbproBusTa C (GUHAHCOBU MHCTPYMEHTM, TbpryBaHn U3BbH MACTO Ha Tbproeus (OTC nasap), a MMeHHO [1oroBopu 3a pasfiMku 1 BanyTHU AepuBaTu upe3
nnatdopmMnTe, npeanarain ot ,beHuMapk ®uHaHc" All, ,beHuMapk ®uHaHC" ALl M3MbIHABA HapEXAaHWATa, KaTo Ce ABsBa HacpelllHa CTpaHa Mo BCsAKa caenka W AencTBa,

KaTo MACTO 3a U3NbJIHEHUE Ha BCMYKN HapeXxXaaHus.

KnacoBe MHCTpPyMEHTH, BKJIIOUYEHU B aHa/Iu3a:

o KanuTanoBu MHCTPYMEHTM — akUMKN U AENO3NTAPHU Pa3nncKu;

o [ObNroBu MHCTPYMEHTU — obnunraunm, MHCTPYMEHTU Ha NapuyHng nasap;

o BopcoBo TbpryBaHu oHaoBE — 60pCcOBO TbpryBaHU poHA0BE, 60pCOBO ThpryBaHu obnvrauum n 6opcoso TopryBanu ctoku (ETF, ETN, ETC);
o [pyr1 MHCTpYMeHTU — nNpaBa, KOMMNEHCaTOPHW 3an1cK, KoMneHcaTopHu 6oHoBe.

o BanyTHu pepuBati — oYbPCK U ONUMKM, AONYCHATM A0 TbProBUS Ha MSICTO 3a Tbprosusi; cyanose, hopybpan U Apyri BanyTHWU AepuBaTUBY;
. [Jorosopu 3a pa3nuka — CFD Bbpxy akumu, CFD Bbpxy nHaekcn, CFD Bbpxy ctokn u CFD Bbpxy KpMnNTOBasnyTy.

2. 0606ueH KOMEeHTap noaxoAsily 3a BCUMKU BUAOBE UHCTPYMEHTH
To3n aHanus 0606maBa n3BoaAnTE HanpaBeHM OTHOCHO Ka4eCTBOTO Ha U3MNbJIHEHME Ha KIIMEHTCKUTE HapeXaaHUA 3a CAENKU C (bVIHaHCOBVI MHCTPYMEHTU 3a 2023 .

Ungpopmayns no wia. 3, naparpagh 3, 6yxBa ,,a" or fenernpaH pernameHT 2017/576: ,0655CHeHnE Ha OTHOCHTEJIHOTO 3HAYEHNE, KOETO MOCPEAHNKDT €
oTgasi Ha M3MbJIHEHUE KATO LEHa, pa3xogM, CKOPOCT, BEPOATHOCT Ha HM3MbJ/IHEHNE Ha HaPEXXAaHETO HJIM BCSIKO APYro CbO6pPa)yKeHNE, BKITIOYUTEITHO
KayecTBeHHM haKTopm npyn oyeHKa Ha Ka4yeCcTBOTO Ha M3ITbJIHEHHE"



OTHOCUTENHaTa 3HauYMMoCT, kosATo ,BeHuMapk ®uHaHc" Al e oThan Ha CbaKTODMTe 3a M3nb/iHEHMEe Moxe aa 6bae I'IO,EI,DO6HO pasrnegaHa B T. 5 ,0akTopu 3a M3NbJHEHNE Ha
KNMEHTCKN HapeXaaHna B Haﬁ-,ﬂ06bp MHTEPEC Ha KnneHTa" ot ,lMoNnTuKa 3a U3NbJIHEHNE Ha KJIMEHTCKK HapeXaaHus 3a CAENKU C (bMHaHCOBM VIHCTDYMeHTI/I“.

3a nocTuraHe Ha Han-go6pPo U3NbIHEHME HA KJIMEHTCKUTE HapexpaaHwus, ,beHuMapk ®uHaHC" Al npeueHsiBa OTHOCUTE/IHAaTa 3HAYMMOCT Ha cregHuTe
¢daxkTopm:

. LieHa;

. Pasxoau;

. 0O6eM/pa3mMep Ha HapexaaHeTo;

. BeposATHOCT 3a U3MbITHEHNE;

. Bbp3nHa Ha U3nNbHEHKE;

. OcurypeH CeTb/IMEHT;

. BuAa 1 CbLUHOCT Ha HapeXaaHeTo;

o Opyrn akTopu, CBbP3aHM C U3Mb/IHEHNE Ha HApeXAaHeTo.

UHnghopmayns no un. 3, naparpagp 3, 6yxsa ,6" or fenerupax pernament 2017/576: ,,0nmncanmne Ha BCIKaKBHU TECHH BPBb3KH, KOHQJ/IMKTH Ha MHTEPECH 10
OTHOLLIEHNE KOETO M Aa 6M/I0 OT MECTaTta 3a M3MbJ/IHEHNE Ha HapexgaHnara"

~beHuMapk ®OuHaHC" Al nputexasa 0.24% oT kanuTana Ha ,bbnrapcka ®oHpgoBa bopca®™ A/l.

,beHuMapk ®OuHaHC" Al HAMa TeCHW BpPb3KKM, KOHDAMKTM Ha MHTepecn M apyra obwa cobCTBEHOCT MO OTHOLWEHWE Ha KOeTo M Aa 6uno oT MecTaTa 3a M3MbJIHEHME Ha
HapexpaaHusTa. ,beHuMapk OuHaHC" Afl ce rpuxu Aa He OCbLUEeCTBABa AUCKPUMUHAUMA MexXay MecTaTa 3a U3Mb/IHEHUE, KOUTO Ca pasfiMyHu OT PakTopuUTe 3a U3MbJIHEHUE,
OTHaCsILUM Ce A0 CbOTBETHOTO HapeXaaHe.

Mo OTHOLUEHME HAPEX[AAHMATA Ha KIMEHTUTE 33 Tbproeus ¢ 3P v BanyTHU AepuBATU Te CE MU3Mb/HSABAT M3BbH MSACTO Ha TbproBus, a UMeHHO Ha OTC nasap. ,beHuMapk
®uHaHC" ALl ocurypsiea NIMKBUAHOCT U CE ABSIBA HAacpeLlHa CTPaHa U MACTO 3@ U3MbJIHEHWE Ha BCUUKM HAPEXAaHUs Ha KIMEHTU. CbOTBETHO HapeXaaHusaTa ce U3Mb/HABaT
Mo LEHM, KOUTO Ca KOTMpaHu OT ,BeHuMapk ®uHaHc" A/l. MpaBunaTa 3a TbProBusi, KOMTO BaxaT Ha OTC nasap ca pas/nMuyHM OT MpaBW/aTa 3a TbpProBMs Ha MecTaTa 3a
TbProBuUs KaTO € Bb3MOXEH MOTEHUMANEH KOHMMKT Ha MHTEpPECH, MpU KOMTO WMHBECTULMOHHUSAT MOCPEAHMK Meyenu oT 06eMuTe Ha TbproBusi, KOUTO € peanuavpan
K/IMEHTBT, BK/IIOUMTENTHO € Bb3MOXHO MHBECTULIMOHHUAT NOCPEAHUK [1a peanu3vpa nedanba, korato KIMEeHTLT rybu cpeacTea. MNpeanaraHute 3a TbproBusi MHCTPYMEHTU He €
Bb3MOXHO [@ 6bAaT NPEXBbPEHN B ApYr MHBECTULIMOHEH NOCPEAHWUK UMM Ha APYro MSACTO 3@ ThproBus.

HUngpopmayns no 4i. 3, naparpagp 3, 6yksa ,B" ot [lenernpan persiamenT 2017/576: ,,Onucanmne Ha BCIKaAKBH CIIELYHAJTHH JOrOBOPEHOCTH C BCUYKU MECTA
3a M3MbJIHEHHNE 110 OTHOLLIEHHNE Ha M3BBPLUEHNTE MJTH MTOJTYHEHHNTE NJ1alyaHusl, OTCTBITKH, pabaTtv uu rnosry4eHn HenapmyHn obnarn"”

~beH4YMapk ®uHaHc" Al He npunara cneunanHn AoroBopeHOCTU C pa3/IMYHUTE MECTa 3a U3NBbJIHEHME MO OTHOLWUEHWE HA U3BBPLUEHU WKW NOJTydEHU nnallaHud, OTCTbIMNKU,
HaManeHua nnm nonyvyeHn HenapuiHu obnarw.



Ungpopmayns no yn. 3, naparpagh 3, 6yxsa ,,r" or fenernpan pernameHr 2017/576: ,,0OnncaHne Ha paKTopmTe, KONTO ca AOBEJH [0 MPOMSIHA B CITUCBHKA
Ha MecTara 3a M3MbJIHEHNE, BK/TFIOYEHH B NMOJIMTHKATA 3a M3MbJIHEHNE Ha ITOCPEAHNKA, aKO TaKaBa MPOMSIHa € HacTbnaa"

3a pasrnexaanus nepuog 01.01.2023 r. go 31.12.2023 r. He ca HaNN4YHKU HOBK (HAKTOPW, KOUTO Aa Ca AOBEIM A0 NMPOMSHA B CMMCbKA Ha MeCTaTa 3a M3MbJIHEHWE, BK/IHOYEHU
B lNonuTukaTta 3a U3Mb/IHEHME Ha KIIMEHTCKN HapeXaaHus 3a caenku ¢ UHAHCOBWM MHCTPYMeHTW, npueta oT C[ Ha ,beHuMapk ®uHaHc" A Ha 29.11.2021 r. B cuna ot
03.12.2021 r.

Ungpopmayns no un. 3, naparpagp 3, 6yxsa ,A" or fenerupaH persiameHT 2017/576: ,,0655CHeHNne HAa TOBa KaK HAYUHBT Ha M3ITbJIHEHNE Ce Pa3/INYaBa B
3aBHCHUMOCT OT KaTeropn3aynsara Ha KJIMEeHTHUTE, KOraTo MoCPEAHNKBT TPETHPA KATErOPHHTE K/IMEHTH 110 Pa3/IMYeH Ha4YMH M KOora ToH Moxe f[a 3acerHe
AOroBOPeHOCTHTE Ha M3MTb/IHEHNE Ha HapexaaHnsara"

Bcuuku knMeHTn Ha ,beHuMapk ®duHaHC" ALl ce TpeTupaT paBHOCTOMHO, HE3aBUCUMO OT KaTeropu3aumsita uM.

Ungpopmayns no un. 3, naparpagp 3, 6yxsa ,e" or fenernpan persiameHT 2017/576: ,,0655CHEHNE Aa/TH APYTrH KPHUTEPHUU ca BHIIH NTPEQMOYETEHH NPe]
HerocpeacTBeHaTa LeHa H pa3xoguTe NpH HM3MbJIHEHHE Ha HaPEeXAaHHATa Ha K/IMEHTH Ha APEOHO M Kak Te3u [APYrv KPUTEPUHM ca IMOBJIMSAIM 3a
OCHTYPSIBaAHETO Ha Bb3MOXKHO Hak-406pHsI pe3y/iTaT 1o OTHOLEHNE Ha OBLYHNTe pa3xoam 3a K/IMEHTa "

~BbeHUMapKk ®OuHaHC" ALl TpeTupa BCUYKU KIIMEHTU PaBHOCTOMHO, HE3ABUCMMO OT KaTeropusaumusta MM, CbrnacHo T. 2 ,KaneHT" oT ,MonnTuka 3a U3Nb/IHEHWE Ha KITMEHTCKU
HapeXaaHus 3a caenku ¢ GUHAHCOBU MHCTPYMEHTH'".

3a nepuoga 01.01.2023 r. go 31.12.2023 r. ,beHuMapk ®uHaHC" Al He e M3non3Ban Apyr KpUTEpPUIA 3a onpeaensiHe Ha Hal-nobpus pesynTaTt, KOMTo Aa e 6un npeanoYeTeH
npea HenocpeACTBeHaTa LeHa Ha MHCTPYMEHTa U pa3XxoauTe 3a U3Mb/IHEHNE Ha HapeXAaHeTo.

Ungpopmayna no yn. 3, naparpagh 3, 6ykBa ,x" or fenerupaH pernameHT 2017/576: ,06scHeHne 3a Ha4ymHa, Mo koiro ,benyMaprx ®uHaHc" AL
HM3I10/13Ba BCUYKH AaHHU UJTH CPEACTBA, CBBbP3aHN C Ka4eCTBOTO Ha U3MbJIHEHNE, BK/IIOYMHTE/IHO BCUYKHN AaHHH, IMTy6/IMKyBaHH B [lesiernpaH persiaMeHT
(EC) 2017/575™

B pasrnexganus nepuoa ,beHuMapk ®uHaHC" Al He e YCTaHOBWA OTK/IOHEHWsI OT MPUHUMNWTE 3@ Hal-Ao6pO M3Mb/HEHMe, CbrnacHo ,MMonuTMKa 3a M3NbIAHEHUE Ha
KSIMEHTCKN HapeXXaaHus 3a cAenku ¢ GUHAHCOBU MHCTPYMEHTH™.

Mpy n3BbLPLWIBAHE Ha aHanM3a 3a pa3rneXxaaHusl Nepyuos ca M3MoN3BaHW U CbOTBETHMTE AaHHW BbB BPb3Ka C KAYECTBOTO Ha U3MbJIHEHWE HA HapeXAaHUsITa Ha KINEHTH,
ny6MKyBaHM CbrnacHo M3nCcKBaHUSTa Ha denernpaH pernameHT (EC) 2017/575.

Unghopmayna no wn. 3, naparpagp 3, 6yxsa ,3" or [fenernpan pernameHr 2017/576: ,Koraro e rnpuioxmmo, onncaHme Ha HavymHa, rno KOHTO
HHBECTUUNOHHHAT NMOCPEAHNK € H3MO0/I3BaJl PE3YATATUTE Ha KOHCO/IMANPAaH AOCTaBYHK Ha AaHHM, Cb3AafeH B CbOTBETCTBUE C YJ/IeH 65 ot [npexTnBa
2014/65/EC"

Pasnopenbata Ha un. 3, naparpad 3, 6yksa ,3" oT [lenermpaH pernameHT 2017/576 e HenpunoXxmma KbM AENHOCTTa Ha MHBECTULIMOHEH NocpeaHuk ,beHUMapk ®duHaHC" AL,



